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Independent auditor’s report to the general meeting of HCL Belgium NV for

the year ended March 31, 2018

As required by law and the Company's articles of association, we report to you as statutory auditor.
This report includes our opinion on the balance sheet as at March 31, 2018, the income statement for
the year ended March 31, 2018 and the disclosures (all elements together the “Annual Accounts™) and
includes as well our report on other legal and regulatory requirements. These two reports are

considered one report and are inseparable.

We have been appointed as statutory auditor by the shareholders meeting of September 9, 2016, in
accordance with the proposition by the Board of Directors. Our mandate expires at the shareholders
meeting that will deliberate on the Annual Accounts for the year ending March 31, 2019. We performed
the statutory audit of the Annual Accounts of the Company during 5 consecutive years.

Report on the audit of the Annual Accounts

Unqualified opinion

We have audited the Annual Accounts of HCL
Belgium NV (the “Company"), that comprise of
the balance sheet on March 31, 2018, as well as
the income statement of the year and the
disclosures, which show a balance sheet total of
€ 11.343.994 and of which the income statement
shows a profit for the year of € 797.999,

In our opinion, the Annual Accounts give a true
and fair view of the Company's net equity and
financial position as at March 31, 2018, and of its
results for the year then ended, prepared in
accordance with the financial-reporting
framework applicable in Belgium.

Basis for the unqualified opinion

We conducted our audit in accordance with
International Standards on Auditing ("ISAs™). Our
responsibilities under those standards are further
described in the “Our responsibilities for the audit
of the Annual Accounts” section of our report.

We have complied with all ethical requirements
that are relevant to our audit of the Annual
Accounts in Belgium, including those with respect
to independence.
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We have obtained from the Board of Directors and
the officials of Company the explanations and
information necessary for the performance our
audit and we believe that the audit evidence we
have obtained is sufficient and appropriate to
provide a basis for our opinion.

Responsibilities of the Board of Directors
for the preparation of the Annual Accounts

The Board of Directors is responsible for the
preparation of the Annual Accounts that give a
true and fair view in accordance with the financial
reporting framework applicable in Belgium as well
as internal controls relevant to the preparation of
the Annual Accounts that are free from material
misstatement, whether due to fraud or error.

As part of the preparation of the Annual
Accounts, the Board of Directors is responsible for
assessing the Company's ability to continue as a
going concern, and provide, if applicable,
information on matters impacting going concern,
The Board of Directors should prepare the
financial statements using the going concern basis
of accounting, unless the Board of Directors either
intends to liquidate the Company or to cease
business operations, or has no realistic alternative
but to do so.
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Our responsibilities for the audit of the
Annual Accounts

Our objectives are to obtain reasonable assurance
whether the Annual Accounts are free from
material misstatement, whether due to fraud or
error, and to express an opinion on these Annual
Accounts based on our audit. Reasonable
assurance is a high level of assurance, but not a
guarantee that an audit conducted in accordance
with the ISAs will always detect a material
misstatement when it exists. Misstatements can
arise from fraud or error and considered material
if, individually or in the aggregate, they could
reasonably be expected to influence the economic
decisions of users taken on the basis of these
Annual Accounts.

As part of an audit in accordance with ISAs, we
exercise professional judgment and we maintain
professional skepticism throughout the audit. We
also perform the following tasks:

» Identification and assessment of the risks of
material misstatement of the Annual
Accounts, whether due to fraud or error, the
planning and execution of audit procedures to
respond to these risks and obtain audit
evidence which is sufficient and appropriate
to provide a basis for our opinion. The risk of
not detecting material misstatements
resulting from fraud is higher than when such
misstatements result from errors, since fraud
may involve collusion, forgery, intentional
omissions, misrepresentations, or the
override of internal control;

»  Obtaining insight in the system of internal
controls that are relevant for the audit and
with the objective to design audit procedures
that are appropriate in the circumstances, but
not for the purpose of expressing an opinion
on the effectiveness of the Company's
internal control;

Audit report dated September 14, 2018 on the Annual Accounts

of HCL Belgium NV as of and
for the year ended March 31, 2018 (continued)

» Evaluating the selected and applied
accounting policies, and evaluating the
reasonability of the accounting estimates and
related disclosures made by the Board of
Directors as well as the underlying
information given by the Board of Directors;

» Conclude on the appropriateness of the Board
of Director's use of the going-concern basis of
accounting, and based on the audit evidence
obtained, whether or not a material
uncertainty exists related to events or
conditions that may cast significant doubt on
the Company's ability to continue as a going
concern. If we conclude that a material
uncertainty exists, we are required to draw
attention in our auditor's report to the related
disclosures in the Annual Accounts or, if such
disclosures are inadequate, to modify our
opinion. Our conclusions are based on audit
evidence obtained up to the date of the
auditor's report. However, future events or
conditions may cause the Company to cease
to continue as a going-concern;

» Evaluating the overall presentation, structure
and content of the Annual Accounts, and
evaluating whether the Annual Accounts
reflect a true and fair view of the underlying
transactions and events.

We communicate with the Board of Directors
regarding, among other matters, the planned
scope and timing of the audit and significant audit
findings, including any significant deficiencies in
internal control that we identify during our audit.

From the matters communicated with the Board of
Directors, we determine those matters that were
of most significance in the audit of the Annual
Accounts of the current period and are therefore
the key audit matters. We describe these matters
in our report, unless the law or regulations
prohibit this.
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Report on other legal and requlatory requirements

Responsibilities of the Board of Directors

The Board of Directors is responsible for the
preparation and the content of the Board of
Director's report and the compliance with the
legal and regulatory requirements regarding
bookkeeping, as well as compliance with the
Belgian Companies Code and with the Company's
articles of association.

Responsibilities of the statutory auditor

In the context of our mandate and in accordance
with the additional standard to the ISA's
applicable in Belgium, it is our responsibility to
verify, in all material respects, the Board of
Director's report, as well as compliance with
certain requirements of the Belgian Companies
Code and the articles of association, as well as to
report on these matters.

Aspects relating to Board of Director's
report

In our opinion, after carrying out specific
procedures on the Board of Director's report, the
Board of Director's report is consistent with the
Annual Accounts and has been in prepared
accordance with article 95 and 96 of the Belgian
Companies Code.

In the context of our audit of the Annual
Accounts, we are also responsible to consider
whether, based on the information that we
became aware of during the performance of our
audit, the Board of Director's report contain any
material inconsistencies or contains information
that is inaccurate or otherwise misleading. In light
of the work performed, we do not need to report
any material inconsistencies. In addition, we do
not provide any assurance regarding the Board of
Director’'s report.

Aspects relating to the social balance
sheet

The social balance sheet, to be published in
accordance with article 100, § 1, 6°/2 of the
Belgian Companies Code, includes both in form
and in substance the required information as
prescribed by the Belgian Companies and does
not contain any material inconsistencies

compared to the information we have in our audit
files.

Independence matters

Our auditor's office and has not performed any
services that are not compatible with the
statutory audit of the Annual Accounts and has
remained independent of the Company during
the course of our mandate.

» No additional service, that are compatible with
the statutory audit of the Annual Accounts
referred to in Article 134 of the Belgian
Companies Code and for which fees are due,
have been carried out.

Other communications

»  Without prejudice to certain formal aspects of
minor importance, the accounting records
were maintained in accordance with the legal
and regulatory requirements applicable in
Belgium.

» The appropriation of the results proposed to
the general meeting complies with the relevant
requirements of the law and the Company's
articles of association.

» There are no transactions undertaken or
decisions taken in breach of the articles of
association or of the Belgian Companies Code
that we have to report to you.

Diegem, September 14, 2018

Ernst & Young Bedrijfsrevisoren BCVBA
Statutory auditor
Represented by

Romuald Bilem
Partner*
*Acting on behalf of a BVBA/SPRL
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NAT. [Date of the deposition No. 0462.886.968 pp. E. D. l C1 '

ANNUAL ACCOUNTS AND OTHER DOCUMENTS TO BE DEPOSITED
IN ACCORDANCE WITH THE COMPANIES CODE

IDENTIFICATION

NAME: HCL BELGIUM

Legal form: PLC

Address: Lozenberg Nr.: 22
Postal Code: 1932 City: Sint-Stevens-Woluwe

Country: Belgium

Register of Legal Persons (RLP) - Office of the commercial court at: Brussel, Dutch-speaking

Internet address :

Company number: 0462.886.968
DATE L 28/12/2015 ] of the deposition of the partnership deed OR of the most recent document mentioning the date of
publication of the partnership deed and the act changing the articles of association.
ANNUAL ACCOUNTS] IN EURO (2 decimals) i=
ANNUAL ACCOUNTS approved by by the General Meeting of L 14/09/2018 |
concerning the financial year covering the period from I 1/04/2017 | till I 31/03/2018 —|
Previous period from | 1/04/2016 | till L 31/03/2017 I

The amounts of the previous financial year are | are-hot- 3 identical to those which have been previously published.

Total number of pages deposited: 35 Number of the pages of the standard form not deposited for not being
of service: 6.1,6.2.1,6.2.2,6.2.4,6.25,6.3.1,6.3.2,6.3.4,6.35,6.4.1,6.4.2, 6.4.3, 6.5.1,6.5.2,6.8,6.12,6.14,6.17,6.18.2,
6.20,7,8,9

i‘ Nyte »‘zc”‘:,

Signature Signature
(name and position) (name and position)
Mr. Bejoy George Mr. Shiv Kumar Walia

Director Director
M

1 Optional statement.

2 i necessary, adjust the unit and currency in which the amounts are expressed

3 Nalata whara annranrista 4i2R
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LIST OF DIRECTORS, MANAGERS AND AUDITORS
AND DECLARATION ABOUT SUPPLEMENTARY
AUDITING OR ADJUSTMENT MISSION

LIST:OF DIRECTORS; MANAGERS AND AUDITORS o ‘

COMPLETE LIST WITH name, first name, profession, residence-address {address, humber, postal code, municipality) and position with the
enterprise ,

CHANANA Anil. Profession : Director )
Central Park Sector 42G, box 703, 122009 Sector Road Gurgaon, India
Title:» Director

Mandate : 28/11/2013- 14/09/2018

BEJOY. Joséph George. - Profession : Director
Wiesenau 44, 60323 Frankfurt, Germany

Title ; Director

Mandate : 2/05/2016- 9/09/2022

SHIV Kumar Walia Pfofession : Direcfor

Ascot Rbad,'Maidenhead .. SLL6.2HT Berkshire, United Kingdom
Title : Director

Mandate : 2/05/2016-.9/09/2022

SUBRAMANIAN:Gopalakrishnan ~ Profession : Director
Elat No 5103 ATS Green 11'A25 Sector 50 . Noida, India
Title : Director

Mandate : 2/05/2016- 9/09/2022

ERNST & YOUNG BEDRIJFSREVISOREN CALL  0446.334.711
De Kleetlaan 2, 1831 Diegem, Belgium
Title Auditor, Membership number : B00160:
Mandate : 9/09/2016- 13/09/2019
Represented by:
1, BILEM Romuald
De Kleetlaan 2, 1831 Diegem, Belgium
Auditor,Membership number : A02309

falar
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DECLARATION ABOUT SUPPLEMENTARY AUDITING OR ADJUSTMENT MISSION

The managing board declares that the assignment neither regarding auditing nor.adjusting has been given to a person who was not
authorised by law pursuant to art. 34 and 37 of the Law of 22nd-April 1999 concerning the auditing and tax professions.

Have the annual accour{ts Been audited or adjusted by an external accountant or auditor who is not an statutory auditor ? Yes /[ No-

If YES, mention-here after: name, first names, profession, residence-address of each external accountant or auditor, the number of
membership with the professional Institute ad hoc and the nature of this engagement: :

A. ‘Bookkeeping of the.undertaking **,
B. Preparing the annual-accounts **,
C. . Auditing the annual‘accounts and/or
D. “Adjusting the annual-accounts.

I the assignment mentioned either under A or B is performed by authorised accountants or authorised accountants-tax consultants,
information will be given on: name, first names, profession and residence-address-of each authorised accountant or accountant-tax
consultant, his:number of"membership with the Professional Institute of Accountants-and Tax consultants and the nature of this engagement.

Nature of the

Name, first name, profession, residence-address n:lembeer;l?: engagement :
: P (A, B, C and/orD) -
RSM Interfiduciaire BV. ' PLLC  0442.616.443 ‘ 20767 3F 91 B ‘

Waterloosesteenweg 11'51 . 1180 Ukkel, Belgium
Title : External accountant ‘

* Delete where appropriate.
** Optional disclosure.

nine
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ANNUAL ACCOUNTS

BALANCE SHEET AFTER APPROPRIATION

' Notes
ASSETS '
FORMATION EXPENSES ........ccomvorvcerr SO 6.1
FIXED ASSETS .oocccroivarnrsesaossessossossssssssess s

INtangible fIXed assels e 6.2

Tangib]e FIXEAASSELS v orvierreerssir st 6.3
Land and buldings s e
Plant; machinery and @qUIPMENt .......ccoormrecersisicrenes
FUMNIEUEE ANd VERICIES vvevvceveererecssersremmiansinneee
Leaéing and otherrights

Other tangible IXed ESSBIS «..ovverrreier s niriieren e
Tangible asséts under construction and advance
PAYMENES MAAE iviriiiiririsivrinmerersesesersrnscen o

6.4/
Financial fiXxed aSSets ..........coovvrrinruricrinninienncirsinisneeees 6.5.1

Afﬁliated ,enterprises" rtesi i eeaneeraeareea s baeraetn ettt sheenn 6.15
Participating Interests ...

AMOoUnts 1eCeIVabIe ...

Other enterprises linked by participating interests ........ 6.15
Participating ifterestS w....wciomverveerrerveererccniemrniens ‘
AMOUNtS 18CEIVADIE . e..everiiire e

Other financial ASSEES .. ..coveerrrr e et iere e saneas

SHAFES iaveivaisisiiaeianeesanrnssressmreansrsssesseseensees reveeerens

Amounts receivable and cash guarantees ............

Codes

Period

Previous period

20
21/28

21

22/27
22
23
24
25
26

27

28
280/1
280
281
282/3
282
283
284/8
284
285/8

1.062.130,49

8.689,67
1.053.440,82

1.027.821,51

25.619,31

511.825,54

23:614,76
488.210,78 -

460.524,90

27.685,88

Y.
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GURRENT ASSETS ..vorvrecoeoreesseecessseresoseessooessessosoesis

Amounts receivable after more than one year
Trade debtors ... i s s acens

Other émounts rECeIVabIE (i

‘Stocks and contracts in progress ........cc....coccmeivorieninsninss
StoeKS vvenrs e
Raw materials and-consumables ...

WWOTK N PIOGIESS ieeneeeiniriarir e cnen e
Finished goods i .cvrmumricirecrncn e

Goods purchased for resale

Immovable propertyintended for sale .........c..........
AdVANCE PAYMENES . ovvevevecvvecerer e ees e sones

Contracts T PTOGIESS “r.virvirerererreeseeesesssesssseisnssossnsnsens

Amounts receivable within-oneyear ...l
Trade debtors ...

Other amotnts receivable ......ccocoovvveeeeeeeevcinecieeeee,

Current INVeStMents ..o

Own shares

Notes

Codes Period Previous period

29/58 10.281.863,06 11.276.357;55 |
29 1.953.875,49 1.679.962,40
290 . 1.953.875,49 1.679.962,40

291

3 242.647,39 239.312,10
30/36 242.647,39 239.312,10

30/31 :

32

33

34 242.647,39 239.312,10

35

36

37

40/41 6.664.935,72 7.068.341,94
40 6.577.544,92 6.871.497,11

41 87.390,80 196.844,83
50/53

50

51/53 E

54/58 723.615,65 1.600.012,93 |
490/1 696.788,81 688.728,18
20/58 11.343.993,55 11.788.183,00 |

ALY



[ NI | 0462.886.968

[L32

Notes

EQUITY AND LIABILITIES

BQUITY ovocovoooiessisnoossios s ssssssesisisssosssorenessssssssssssssioes

CAPIAD ..vocvciisenenrsessbrnessiee s cs s sessssen s 6.7.1
Issued capital evevuiss g iaen s vea R ebce st ey e e nEea e en
Uncalled capital4 ........................................................

Share: premium aCCOUNL ..ot sieninse i
Revaluation SUIpIUSES. ...

Reserves

Legal TESBIVE ..cotuiuruininnsninmeneriiener i esen e ssssns s
Reserves not:available . civmimneeinsiiecin

In respect of OWn Shares Reld .............ooooovvvvevvvenens

UNtaXed T@SEIVES ...cvvsrrereerirrrrernrecsreisreesreensessasnasnees

AVAIIADIE TESEIVES ..ot e

Accumuilated profits (108S€8). ..ccooeevevrerererireenane, (H)/(-)
Investment grants ...

Advance to.associates on the sharing
out ‘of'the’as“sets’s ............................................................

PROVISIONS AND DEFERRED TAXES .......cccoevvrrvvivnn.

Provisions for liabilities and charges

Pensions and:similar obligations ........cceeoveeeeieveeeenninne
TAXGHON L. ccriiirreiasioverissiosssnmmsins sanreesesssnseesssnenssssniessasnses
Major repairs and maintenance .........c.oovcevnvccenne
‘Environmen}al liabilities

Other risks and COSS ..o eeeeeeereee s 6.8

Deferred taxes: ............ et ir e it ae et e anataSh ek eenatbeerareenes

4 Amount to be deducted from the issued capital.

5 ‘Amount to be deducted from the other components of equity.

Codes

Period

Previous period

10/15

10
100
101

11
12
13
130
131
1310
1311
132
133

14
15
19
16
160/5
160
161
162
163

164/5

168

4.545.439,35

7.125.748,91 .

3.5668.170,72
3.568.170,72

219.168,78
219.168,78

758.099,85

3.568.170,72
3:568.170,72

179.268,81
179.268,81

3.378.309,38

6/35
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AMOUNTS PAYABLE it

Amounts payable after more than one year ........coeeeeee
Financial debts ....comsisesmmmsrm st
SUBOTAINALEE [0BAS ..ovviieccrmsersnmrsss s
Unsubordinated debentures ...
Lieasing and other similar obligations ........cccreuenens

Credit institutions

OtHEr 08NS . coviveiiinrarssncnsmmsnseinns
Trade debts
Suppliers
Bills:of exchange payable ..o
Advarices received.on:contracts in progress ...............
Other amountis payable ................................................

Amounts payable withinone year ...

Current portion of amounts payable after more than
one year falling due within One Year ...

FIRANGIAITEDES «.veiiivieereserecvressinesrresseansssiss s snnsanieans
Credit INSHIULONS oo eeermrirerrirresrmssioeciinressis s

OINEFIOANS crrsvserivmsraiorerimensanscnssssissrnenaeranns
Trade debts .
SUPPHEIS - corrceirimireirsssmseesiissessssnetenssassaesansmsssesanses

Bills of exchange payable ...

Other amounts payable ...

Accrued chardges and deferred income ...

TOTAL LIABILITIES

Notes

6.9

6.9

6.9

6.9

Codes

Period

Previous period

17/49

17
170/4

170
171
172
173
174
175
1750
1751
176
178/9

42148
42
43
430/8
439
44
440/4
441
46
45
450/3
454/9
47/48

492/3

6.798.554,20

6.455.358,51

5.741.406,54
5.741.406,54

713.951,97
© 504.278,37
209.673,60

343.195,69

4.662.434,18

459481543

3.867.581;54
3.867.581,54

727.233,89
407.263,23
319.970,66

67.618,75

10/49

11.343.993,55

11.788.183,09

7135
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INCOME STATEMENT

Operating income-and charges ..........covcnicnvcncnnne
TUTIOVEYE viiinineioneiass firniiesrens svaensssesssmuevarssvsneessessressssasinns

Increase (decrease) in stocks of finished goods, work
and contracts:in Progress @i

Own construction capitalised ....

Other operating inCoME .....occomiecrnniens e
Non-recurring operating: iNCoME ........o.ivevenesinesresicserenee

OPerating:Charges: .......cvvrieririmnearerrsirarare e sees e seeeresesaenes
Raw materials, consumables ...

Pu rchases ........ P NP
Decrease (increase) in stocks ........ccccvvcenins (+)()

Servicss and other GOOAS: .o veeirirrrrciirnrissinrrnenareseeeneeeanes
Remuneration, 'social security costs and pensions ..(+)/(-)

Depreciation of and amounts written off formation
expenses; intangible and tangible fixed assets ................

Increase, Decrease in amounts written off stocks
contracts in progress and trade debtors: Appropriations
(WIItE-DACKSY . i vevii i cimrsisior e e neessesreniesrevecvcesnan (+)()

Provisions for risks-and charges - Appropriations (uses
aNd WIE-DACKS) .. il ciurserriecasorinrireniernereesacressinnins ()

Other operatirig charges ....

Operation charges carried to assets as restructuring
COSES ieinnren S S

Non-recurring  operating charges

Operating profit (108S) .vviciimirnrrivieeisereieeer e (+)(-)

Notes

6.10

6.10

6.12

6.10

6.10
6.10

6.12

Codes Period Previous period
70/76A) 18.505.829,72 21.623.856,38 : ;
70 16.869.759,64 18.225.840,24

71

72

74 1.636.070,08 3.398.016,14
76A

60/66A 17.360.996,46 20.442.18547
60 1.018.345,50 476.855,90
600/8 1.021.680,79 716.168,00

609 -3.335,29 -239.312,10

61 13.935.108,84 16.581 .982i89

62 2.140.711,59 2.899.876,23
630 285.251,64 © 123.516,13
631/4 -19.189,56 354.788,32
635/8

640/8 768,45 5.166,00
649

66A

9901 1.144.833,26 1.181.670,91

LYLY 3
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Notes

EIANCIATINCOME  vvvreeersirirrriunrneseerassaemsesresssssacsesssenasas
Recurring financialinCome .....cviverminn oo,
Income:from financial fixed assets ......c.cccvvieinicneee
Income from-current assets ........ccovveeeieinieiineencnnen,

Other financialiNCOME .. .cvirvverreirermirssesicrsisnrenesennes 6.11

Non-recurring financial INCOME ......covciiiiiimmniiiins 6.12

FINancial CRarges ..........iiicvrimrvcvarioinreiemineene sy aaesns 6.11
Rec'uy'rringﬁnancial charges
Debtcharges ..o et na vttt ire s s

Amounts written.down on current assets except
stocks, gontracts.in progress and
()

trade debtors
Otherfinancial Charges ..o ccnccrsnnnen

Non recurring financial Chardes ........ovvereccerrimeareconecnns 6.12

Profit (loss) for the:period before taxes .................. ()
Transfer from postponéd ytaxes ..........................................
Transfer to postponed taxes ...t

Income taxes ............................................................. (+)() 6.13
income taxes‘ .................................................................... ’

Adjﬁstment of incom'eytaxes and write-back of tax
PIOVISIONS 1.t iedciiniiineartn s concssanerenseesinevarasssnes s evsecsnearas

Profit (loss) forthe period .......c..ccoevevicomicnccrcreiinen. (+)(-)
Transfer from UNtaXed reSEIVES ..........ivvevecevcrericernresnns
Transfer to untéxed TESEIVES ..ocvovevireriiiiiirrenenrs e

Profit (loss) for the period available for .
APProPriation «iiwiciiiv i e e (FY()

Codes Period Previous period
75/76B 465,880,81 798.408,33
75 465.880,81 798.408,33

750

751 477,52 298,77

752/9 " 465.403,29 798.109,56

768 )

65/66B 329.762,51 445.460,36
65 329.762,51 445.460,36

650

651 .

652/9 329.762,51 445.460,36

66B

9903 1.280.951,56 1.534.618,88
780

680

67/77 482,952 12 526.756:05 |
670/3 482.952,12 526.756,05

77

9904 797.999,44 1.007.862,83
789 :

689

9905 797.999,44 1,007.862,83 '

Alne
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APPROPRIATION ACCOUNT

Codes Period Previous periocﬁij
Profit:(loss) to.be appropriated (+)/(-) 9906 4.176.308,82 3.428.702,52 :
Gain (ioss) to-be appropriated (+)() (9905 797.999,44 1.007.862,83
Profit (loss) to-be.carried FOrWard ... (+)() 14P 3.378.309,38 2.420.839,69
Transfers from capital and reserves ... . 791/2 : .
from capital-and share premium account ..... 791
from feserv;s et 792
Transfers to capital and FESEIVES ... ; 691/2 39.899,97 50.39314 |
to capital and share premium account 691 '
tothe legal (eéewe Sirvererenereneancarenn 6920 39.899,97 50.393,14
to other reserves ...... 6921
Profit (loss) to be carried forward ... (+)/(-) (14) 758.099,85 3.378:309.38
Owner's contribution:in respect of losses 794
Profit to be GISEHBULET. .. ivioerivesresirresssessseessse i csenissssinnssssas s sssnsens 694/7 3.378.309,00
DIVIAEIAS ©.vovervesssvmessssenssomsns sy b i 694 3.378.309,00
Director's or hanagers' entitlements 695 (
WOTKETS vvvacvevenernions e 696
Other bENefiCIanies ... 697

Aanfae
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[Lb6.2.3

CONCESSIONS, PATENTS, LICENCES, KNOWHOW, BRANDS
AND SIMILAR RIGHTS

Acquisition value at the end.of the period ...,
Movements during the period

Acquisitions; including produced fixed assets .........ocoiivinrmieenivicniecnes
SalES AN AISPOSAIS uiserereervrmrericeearirrererinieessesassresreieesnennsessseressnesersssessnn

Transfers.from one headingté another

Acquisition value at the end of the 1= £ 101 [T OO O S PO PROP

Depreciation and amounts written down at the.end of the period .............
Movements during thek period
Recorded
Written back

Depreciation aﬁd amounts written down at the end of the period ............

NET BOOK VALUE AT THE END OF THE PERIOD ......ccooovoovvvercrereriseennn

Codes Period Previous period
80527 XXXXXXXKKKKXXXX 320.714,45 |
8022 20.034,06

8032

8042

8052 349.748,51

8122P XXXXXXHXXXKKKKXK 306.099,69 :
8072 34.959,15

8082

8092

8102

8112

8122 341.058,84

211 8.689,67

A
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| ©6.3.3 |

FURNITURE -AND VEHICLES

.Acquisition value at the end of the period ...

Movements during the.period
Acquisitions, includihg produéed fixed assetsS .oiiivieiinner i
Sales and disposals ...c.icrweemrioiiimnis

Transfers from one headingto another
Acquisition val'ue atthe end of the period ...
Revaluation surpluses atthe end of the period ...,

Movements during the period
Recorded ., v mmiivriessennaennns USROS O U SOOI OSSPV IR T PR PRT
Acquisitions from third parties :

L07=1, o<1 1Y TS SOOI
Transfers from one heading to another ....... JEUTSURO e (#)/(-)

Revaluation surpluses at the end of the period ...

Depreciation and amounts written down at the end of the period

Movements duﬁng the period
Recorded ‘
Written'back ... edeheehuies i aere reaheaae et eA e n e Enie s i ar e R e st b e n e aten
Acqu‘i‘sitionsﬁfrom third:parties oo

Cancelled owing to:5a188 and dISPOSAIS .....o.ovvereerrrirerrirccrirnc s eereenes
Transfers from one heading to another .........cccovriiiimeeicnvinsenn (+)(-)

Depreciation and amounts written down at the end of the period ...... e

NET BOOK VALUE AT‘TXHE END OF THE PERIOD ......cccocovnnmiiinine

Codes Period Previous period
8193M XXXXXHXXXAXXKXK 648.622,56
8163 817.589,10
8173
8183
8193 1.466.211,66
8253R XXXXXKXXXKKKXXKXXX
8213
8223
8233
8243
8253
8323R XXXXXXXXXXXXKXK 188.097,66
8273 250.292,49
8283
8293
8303
8313
8323 438.390,15
(24) 1.027.821,51

Anine
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| C6.3.6

ASSETS UNDER CONSTRUCTION AND ADVANCED PAYMENTS

Acquisition:value at the end of the period ...

Movements during the period
Acquisitions, including:produced fixed assets

Sales AN dISPOSAIS i vecaeererr vt s
Transfers from-one heading.to another ... (#)/(-)

Acquisition value atthe end of the period .........ccccvmncinminainnn,
Revaluation:surpluses at the end of the period ...

Movements during thef period
REEOFAEM c1ivvevriireririontiesrr s sirisssins sttt
Acquisitions from:third parties ...

CANCEBIEU v ererestersisiceneve i e ereaeteseeeeevemamsesssoteeenesessressnenssbessnssanavesssesne

Transfers.from-one headingto another ....... co.coovciinciicinininnenn, (+)/()

Revaluation surpluses at the end of the period ...

Depreciation and amounts written down at the end of the period

‘Movements during the period
Recorded . eeveerdaseteareeteant et erEe e s e rh b ebgraner e e s nenn b re b snenr e
Written back ...civiiiinnmiimoenioanen e b e
Acquisitions from third parties ........ccccorvecieinciininins v

Cancelled owing to.sales and-disposals ...,
Transfers from one:headingto another ..........coviviiinciiniininnns (+)/(-)

Depreciation.and amounts written down at the end of the period ..............

NET BOOK VALUE AT THE END OF THE PERIOD

Codes

Period

Previous period

8196P

8166
8176
8186
8196

8256P

8216
8226
8236
8246

8256

8326P

8276
8286
8296

8306 |

8316
8326
@7)

KXXHXXXXXKXXXXXXK

2.066,57

25.619,31

XXXXXXXXXXXXKXXX

XXXXXXXRXXXXXXXX

25.619,31

27.685,88

Anine
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| U6 1

OTHER, INVESTMENTS AND DEPOSIT, DEFFERED CHARGES AND ACCRUED INCOME (ASSETS)

INVESTMENTS: OTHER INVESTMENTS AND DEPOSITS

Shares and currentinvestments other than fixed income investments ..
Shares - Book value increased with the uncalled amount ...
Shares = Uncalled amOoUNt .o e seesssasesiasess icaronerennian

Precious metals and:works of art .........coviiiniiiiii s

Fixed iNCOME SECUIIHIBS .i.covor it s

Fixedyincome securities issued by credit institutions ...............

Fixed:term accounts with creditiinstitutions ........c... v
With residual term or ndtioe of withdrawal
up to one'month; ................................................................................
between one:MONth 8N ONE YEAT ....ccoccrvrimvecieies i densi s

OVET ONE YA 11 istsasnsserriressnesrseessntesesirassssstrrarsansussnassssnns ernessnessses

Other investments not mentioned above ...

DEFFERED CHARGES AND ACCRUED INCOME

Allocation of heading 490/1 of assets if the amount is significant.

Deferred costs:(group)
Prepaid expénses (other)
Deferred charges:(other)

Codes

Period

Previous period

51

8681
8682
8683

52
8684
53

8686
8687
8688

8689

Period

244.985,00
253.55547 |
198.248,34

ER LY
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STATEMENT OF CAPITAL AND SHAREHOLDING STRUCTURE

) R Codes Period Previous period :
STATEMENT OF CAPITAL - -
Social capital )

Issued capital at the end:of the period 100P ).9,9.9.0.9,¢,0,0.9,:0.0.9.64 3.568.170,72.
Issued-capital-at the end of the period (100) 3.568.170,72 :
Codes Amounts Number of shares
Changes duying the period
Structure of the capital
Different:categories of shares
|

Nomiinative shares: (classe A) 1.568.170,72 63259 |

Nominative shares (classe B) 2.000.000,00 80.678 ;
RegiStered Shares .. i sire s cesrarensnen 8702 XXXXXKXXKKXXXX 143.937
Shares demateriaized .........coorvicecreinimeirrreriieci s ccre s csnnaresersnes 8703 )9.0.9.09.0.9.0.9,0.0.9 ¢4

Capital called,

; Codes Uncalled capital b&’ :otc paied

Capital:not paid e

Uncalled Capial ... .o ese e s sesvaas (101) XKKXXKXKKKKKXX |
Capital called, but NOtPaId .. c..covrieireciierr e cse s 8712 XXXKKXKXXXXXXX L
Shareholders having yetto pay up in full ; '
Codes Period
OWN SHARES
Held by the company itself
AMOUNtof CaPIfAl HBIA ...t et es e aa s be e eebeeresr e rsemesnn 8721
NUMBEr 0 ShArES NEl. ....coiriviiieeie ettt e s srer st en et 8722
Held by the subsidiaries
AMOUNEOF CAPHAINBIL ettt s sttt e a s e oneeoeteeeveneseenaseeraeenererion 8731
NUMDErOf ShAES NBIA. .......ciiiciecciciec s sttt e st be s e e 8732
Commitments toissue'shares
Owing to the exercise of .conversion rights
Amount of outstanding CoNVErtDIE 10BNS ........c..itecveeeirii et et eees e s v eeve e reesveesesseieeeseen 8740
Amount of capital tobe SUDSCHDEA .........ccoiviiiici et e 8741
Corresponding maximum number of shares to be ISSUBA ......cc..c.oceirerreeerececerscirierisena. SRR 8742
Owing toithe exercise of subscription rights
Number of outstanding suUbseription fights ..ot 8745
AMOUnt of Capital 10 DE SUDSCIIDEA ............coovcvivrvvrecreremimmerrecessessresssessas s esssesssisssssssssmsessasnssnas 8746
Corresponding maximunm number of Shares 10 B ISSUEH .....covoveviiiviieeeiee e 8747
Authorized capital; NOLISSUBA. ....c.ccoovueivirieiciiccii ettt eessees o s eresr e e bana s e seseseianer e binn 8751

ATIAE
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[ 6.1

Shared issued; not representing capital

Distribution
Number of shares held
Number of voting rights -attached thereto ... i s

Allocation by shareholdér
Number of shares held by the company itself ...
Number of shares held by its subsidairies ...........cciienn ST VPR USRI

Codes Period
8761
8762
8771

8781

Acine
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[Cb.r.2

o

STRUCTURE OF SHAREHOLDINGS OF THE ENTERPRISE AT YEAR-END CLOSING DATE

as shiown by the notifications received by the company in accordance with the Companies Code, Article 631 §2, final paragraph, and
Article 632 §2, final paragraph; the act of 2 May 2007 on the disclasure of majorholdings, Article 14, paragraph four; and the Royal
Decree of 21 Auglist 2008 comprising further rules on certain multilateral trading facilities, Article 5.

HCL.Belgium nv - shareholder's structure as per 31/03/2018

1, HCL Great Britain Ltd. (UK) 143 937 shares

toté!: - 143937 shares

Asine
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STATEMENT OF AMOUNTS PAYABLE, ACCRUED CHARGES AND DEFERRED
INCOME

BREAKDOWN OF AMOUNTS PAYABLE WITH AN ORIGINAL PERIOD TO MATURITY
OF MORE THAN ONE YEAR; ACCORDING TO THEIR RESIDUAL TERM

Current portion of amotints payable after more than one year falling due within one year

Einancial debts ....... e evivereisereeaitreanereate e st e bn v ne e b ee e renenreniTanan e
Subordinated [OBNS. vevererererreerrereesrsareerrensaesrreneerasnns e evesserrentenarreren pteereeereerianeeaaseesnnaae et aasenearite
Unsubordinated deDentures ...c.ocooveiveveeoieieniceiesarc e st inn e avra e rresrsnasesnenerireneeerenaes

Leasing and other similar obligations

Credit institltions ......
OtherloanS «...iviii s mrieneiscrecsraressnnses o teeere st bebetr e A b E Rt e e ke AR g et eRa s iR aae SRR R s aE bR eb e
THATE AEBES .ot se et e s
SUPDIEIS vovsianssrvessessissaieiseraeereuersasasenresesiersssass unssebasesasbesesianisnsnaivhantnsnsisbnadassmsasersesentosensatssasinns
Bills:of exchange payable ..o e eriereaneeasanehsbernetr e s et e eneresbes
Advarice payments feceived ON CONMTACES [N PIOGIESS ...cvveviitiririsieisiesscenserisrersrsrseseaeansnsneseeseassin

Other amounts:payable ....c...cwimer e .

Total amounts payable’ after more than one year, not morethanoneyear ...........ccccceieniiiiiinnnnnnn

Amounts payable after more than one year, between one and five years
TFINANCIANABDES Liviiitarerirersmeesosesesseessessssasessssnssdansnssssessssrasessesssmssesesesststansessoncsesosatasnsenemesonessssossessrnenes
Subbrdinated 10ans. ..o een.

UNSUBOTAINGIE GEBBNTUIES ......oov.ververivecesivsscatcnessessasasiressieas s esssescasrraressssirisressessceneisessannssserasces
Leasing anid Other SIMIAT OBHGALIONS .....o.u...iveieerees s isses e seeesron st es s ceensssrssss s asessssnsses
CTBAILINSHIUIONS ©ev.ivvevevereveeeseeeiveeeserssreeseasessseseinssesssssecs e stsesssssonssaSreemsseessssanetsenbssesssass s essresans
Otherloans
Trade debts
SUPPHEIS 1o ccwisiiiivesismsisornen

.Bills of exchange payable

Advance payments received-on contracts in progress

Otheramounts payable

Total amounts payable after more than one year, between one and five years ......c.....cccoovcnininnn

Amounts payable:after more than one year, over five years
Financial debts

S‘ubordin,ated loans .....

Unsubordinated. debentires

Leasing and other similar obligations

Credit institutions

Otherloans
Trade debts ...

Suppliers
Bills of éxchange payable

Advance payments received.on contracts in progress

Other amounts payable

Totalamounts payable‘ after more than one year, over five years

Codes

Petiod

8801
8811
8821
8831
8841
8851
8861
8871
8881
8891
8901

(42)

8802
8812
8822
8832
8842
8852
8862
8872
8882
8892
8902

8912

8803
8813
8823
8833
8843
8853

8863

8873
8883
8893
8903

8913

anine
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‘qu.a : ]

AMOUNTS PAYABLE GUARANTEED (headings 17 and 42/48 of liabilities)

Amounts payable guaranteed:by Belgian public authorities

Financial dgbts ........................................................................ e e e

Subordinated loans
Unsubordinated deDENUIES ..........cooiieinciiinm s
Leasing and other éimilar obligations ...... ............ et en e pe et r b st
Tt iNStEULIONS & i et e reee s rciesiirtrsis e rese e e e s beme e b cree e e e an s s s e eas st saesbeneernsaasaeseesrs
OHNEIIOANS chismi5viiunsiansaviossevsrioersseeseraesersanss eessainsyinnemsassuscaeissssuasesasesnassirestnsasassesmnmsesseseessesssinsasens
Trade debts ..o ieinnrimiecnesr e OO A OOV
Suppliers.......... T RO U PSSO SRR O UPOTSRRPRTON
Bills of exchange payable .....c..ococvvvciaenreiencocrnsivennns et enra e s e ar s bbbt e e e rr e
Advance payments received.-on CONtracts iN PrOGTESS .....c.cvvrircriccrmesrressescnrssssssrvressissessssersersernc

Remuneration and 'SoCial SBOUMLY .....c..ccveiiriiiieecieiiieccin i e s ees e ses v arer e reses e sreansenssesesens
Other aMOUNES: PAYADIE ..ottt st et ebes bt sa e sae e erseees s sessbeesserssesesessersenssasensren

Total amotuints bayablé’ guaranteed by Belgian public authorities .............ccc.coovmiennrciniivininvnceins

Amounts payable guaranteed by real guarantees given or.irrevocably promised by the
enterprise on its.own assets

Financial-debts-....... TN D N O PO P RO
Snbordinéted l0ANS v et
Unsubordinated dERENEUTES ..c..ovvirieceee it e ee e e sen et seeseeaetebeneneeeeanessaneine
Leasingiand other similar OBHGALONS ..ot na et
Credit institutions
Otherloans.........i....

Trade debts ............. et e er e asins s Cerestrere b renstanes
SUPPIIEES s vsviteieseaiorsianseantsssesestessessseonsesesssseeassassossossasaseessesoesesssersessssesenesamessemsosseenesessssarssens

Bills of exchange payable

Advance payments received:on contracts in progress

Taxes; remiineration-and social security

Remuneration and social:security
Other-amounts payable

Total:amounts "pa'yable3 guaranteed by real guarantees given or irrevocably promised by the
eNterprise On S OWN BSSELS /i vttt ettt s s st

AMOUNTS PAYABLE FOR TAXES, REMUNERATION AND-SOCIAL SECURITY

Taxes (headings:450/3 and 178/9 of the liabilities)
Expired taxes payable

Non expired taxes payable ...

Estimated taxes:payable ........coocorvneiriinccnen.

Remuneration and social security (headings 454/9 and 178/9 of the liabilities)
Amount due to-the National Office of Social Security

Other:amounts pay'aAblefrelating to remuneration and social security

Codes

Period

8931
8941
8951
8961
8971
8981
8991

9001
9011
9021
9051

9061

8922
8932
8042
8952
8962
8972
8982
8992
9002
9012
9022
9032
9042
9052

9062

8921 |

Period

Codes

9072
9073
450

9076
2077

235.461,19
268.817,18

209.673,60 I :

Aanine
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Period

ACCRUED CHARGES AND DEFERRED INCOME

Allocation of heading 492/3 of liabilities if the amount is significant
Deferred revenue . 343.195.69.

anine



[ NI | U452.886.968

|G 6.1V

]

OPERATING RESULTS

OPERATING INCOME

Net turnover

Broken. down by categories.of activity

Allocation into.geographical markets

Other operating income

Operating subsidies and: compensatory amounts received from public
AUENOTIIES i eoversviisias s reseasessesssssesesaesessaserassessasasanbesesesugonitsbasermonsnnnnrsnn

OPERATING COSTS

Employees-for whom the company has submitted a DIMONA declaration
or are recorded in the general personnel register

Total number.at the €losing date ...o.oeeeiiiii s
Average number of employees calculated in full-time equivalents ............

Nuimber of actual worked hours

Personnel costs

Remuneration.and direct social benefits

Employers' social security: contributions
Employers' premiums for extra statutory insurances ........cocvmvrivcenrecrnennn,
Other PErSONNEBECOSES L..iiveiiirieree st et b e ae et sreasibeabeaneeasrees
Old-age and WIOWS PENSIONS ..oiveeiscriniirrerirceinsnesn s sr s cnsnesnine

Codes: Period Previous period

740

9086 18 26
9087 21,3 291
9088 38.463 53.739
620 1.803.123,35 2.518.677,96
621 194.077,76 306.910,80
622

623 143.510,48 74.287.47

624

AAIne



[oNE U4b2,886.968 |

|G 6.10

Provisiohs for pensions
Additions (uses and Write=back) ... (+)/(-)
Amounts written off
Stocks and contracts in progress
Récordéd .......................................................................... .................
WWIHENBACK .oviiisvtiiernrrnreissiesesesssnsasassesesenssssesescnsessinesssestonessaoncsnsnense
Trade debtors
RECOTB ...ovvviieirsnrcevrarsaraeestasancrnecvas e siseressmerasssienstsraeragsssssnsersusensn
Written:back

Provisions:for risks and charges
ADAIIONS oo it sc b s e e e
Usesyand WIHEBSDACK vt vttt b ca e e b e e aseear e

Other operating charges
Taxes related to (oo =T =11 To] o KOO DR SR REY PSSP
OthEr CRAGES +....iiiviiner e rearnccnsrenrensenscarenresaserss s ssessrresass st sasnsssssasaruans

Hired temporary staff and persons placed at the enterprise's
disposal . .

Total;‘numbér atthe closing date .....c..coeeecnien e
Average number calculated as full-time equivalents ...
Number of actual Worked NOUIS ... s
Chargesito the entefprise ..........................................................................

Codes

Period

Previous period

635

9110
9111

9112
9113

9115
9116

640
641/8

9096
9097
9098
617

106.674,09
125.863,65

768,45

377.813,24
23.024,92

5.166,00

“anine
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[G611

FINANCIAL RESULTS

RECURRING FINANCIAL {INCOME

Other financialincome

Subsidies granted by public-authorities and recorded as income for the
period ; \
CAPIAI SUBSIAIES L1v.vivevvirioeriarienensorseemsnessseerssenessessrsessonsseressoncascssas
Interest subsidies

Allocation:of otherfinancial income
Exchange: results
Interest income on leased assets

RECURRING FINANCIAL CHARGES

Depreciation of 10an iSSUE eXPeNSES ...........ccccnmiiioncore s
Capitalized INTEFESES .i..ivcviviiriraseirisrsersesaresesseenerssesesectsesensesorsassnsesscansedees

Amounts written off clirrent assets
Recorded....
Written:back

Other‘ﬁnancial'charges .

Amount of the discount borne:by the enterprise, as a result.of
negotiating amounts receivable ..........cooevvave e iaesavvensenseresseessaseerenns

‘Provisions of a‘financial nature
Appropriations .......: s

Uses and write-backs

Allogation of other financial charges
Exchange-losses
Bank charges
Late payment fees
VISA costs = *

Codes Period Previous period
9125
9126
176.244,77 465.344,64
289.158,52 332.764.92 |
6501 14,00
6503
6510
6511
653
6560
6561
320.815,23 433.880;20
7.735,16 1096113
1.212,12 48331

135,72

narac
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INCOME TAXES AND OTHER TAXES
Codes Period
lNCOMETAXES 3 |
Income taxes on the result of the period 9134 482,952,112 ’
Income taxes paid and withholding taxes due or paid 9135 |
Excess of income tax prepayments and withholding taxes paid-recorded under assets .........c.c.ccvene 9136
Estimated a0aitioNal FAXES .vi..riverirrrecriteiamcsarneeeeneernesersoness i saserenestsebsssecsassesansrsss s saeresmsansns e 9137 482.952,12
Income taxes on the result OF PrIOT PIIOAS ..oooiieiciec e e ea i 9138 t
AAAIIONALINCOME HAXES AU OF PRI ....veoeveees st veereesssesseeseresssstessossssens s sore s enssrassssrisessesesssesrsseseess 9139
Additionaliincome taxes estimated OF PFOVIBEM FOr .....ouiwriorirrerererecsessnsinesiestasniemsssmnssssssmecassessiosess 9140
In:so far as taxes of the period are materially affected by-differences between the profit before
taxes as stated in annual accounts and the estimated taxable:profit ‘
Disallowed expenses 72.516,63
Notional‘intrest deduction -8.881,43
Period
Impact of non-recurring results-on the amount of the income taxes relating to the current period
Codes Period
Status of deferred taxes
Deferred taxes représenting assets 9141
Accumulated tax losses deductible from future taxable Profits .........ccccerveivenrcvicicene i e 9142
PASSIEUE JBIENTIES .t cievice e s ine et cee it er e s se s ersa S be s assessianesas e ersa b anedecapesosssnesensasinsossnasesnsnns 9144
Allocation.of qeferred taxes representing liabilities
A ; Codes Period Previous period
VALUE ADDED TAXES AND OTHER TAXES BORNE BY THIRD ;
PARTIES
Value added taxes charged .
To the enterprise (dedUCHBIEY ..c..oivvvviveivncriireriniseees st e s nsesens 9145 2.213.312,74 ‘2.365.446,76
By the enterprise....... inieseranserrreesteneieesenrenans cdeereneeans vt 9146 4.987.189,42 5.240.366,93
Amounts withheld on behalf of third party
For payroll WIHNOIAING EAXES -1.vvvemvioeeveeenaeenee e enieesteesenereceseseeseensrien e 9147 507.923,71 688.651,68
For withholding taxes on investment income 9148

nAinE
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| C6.15

RELATIONSHIPS WITH AFFILIATED ENTERPRISES, ASSOCIATED ENTERPRISES AND OTHERS

ENTERPRISES LINKED BY PARTICIPATING INTERESTS

AFFILIATED ENTERPRISES

Financial fiXed 85865 v.: v rireumeensrssimsssrs st ees R
Participating iMerestS .......cccovirrrer e

Subordinated amounts recaivable ...
Other amounts receivable ........................... e Feerieneriens

AMOUNES 1CeIVADIE .. ... e e e
OVEF DNE YEAK ...eviiiriinrsseesermanrerreasaneeerotrassessesessesostesessssaatenssarssnsrneranssasers
Within-one year

CUITENtINVESIMENES. (iviiviviiirieieiiiiincer e ieaevrae e v eacn e asnianes vt

Amounts:payable ....... iu b es s s e cucerennaenrrs cane e npee e e ree s s penerriraeans et naena et et ras
Overone yéar .........................................................................................
Within one year

Personalﬂand real guarantees
Provided or irrevocably: promised by the enterprise as security for debts

or commitments of affiliated enterprises ......c.ccoccreiecvivnniciivrnennnn.

Provided orirrevocably promised by affiliated enterprises as security for

debts or commitments of the-enterprise ...
Other significant financial commitments S PSP RO

Financial results

Income from financial fixed assets .......ccooeveeeeeiiieicvenns .

Income fromi CUITENt aSSets ......c.cocoviiiiii et v e s iens
Other;ﬁnancia‘l TNCOME it er e eeves s SRR
Debt CRATGES 1.vviecaieivenseersess e seressscossrsssessentssesssssarsssss s soseaosssa et v eneaens
Other financial Charges ... vreriercinieer i et eas st enees

Disposal of fixed assets

Cap'ital;gains [o] o1 =111 <o IO SO YUV
Capital 10SSES SUFEIEU. ...v.vvveservetteeeeeeeees e eeseeeeseecesnten e seesneers

Codes

Period

Previous period

(280/1
(280)
9271
9281

9201
9301
9311
9321
9331
9341
9351
9361
9371

9381
9391

9401

9421
9431
9441
9461
9471

9481
9491

1.177.662,21

1.177.662,21

5.034.045,83

5.034.045,83

1.047.129,41

1.047.129,41

2.843.127,54 |

2.843.127,54
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RELATIONSHIPS WITH AFFILIATED ENTERPRISES, ASSOCIATED ENTERPRISES AND OTHERS
ENTERPRISES LINKED BY PARTICIPATING INTERESTS

) Codes Period X Previous period
ASSOCIATED ENTERPRISES i ‘ .
FInanCial fIXed ASSEES ©vvvveivcicirniniieie s it 9253

Participating interests 9263

Subordinated amMOUNS FECRIVADIE ..........ovvwrrrvveescesressvcnrecsiencnccirneies 9273

Other BMOUNES TECEIVADIE .....ocreceeeeesseseeeeresessesesersresecsoees e 9283
AMOUNES TECRIVADIE ... ot et e 9203

OV ONEYBET Lvovvvvsiierseseeisiosresimesseesssasseesssemssesssssossessessosressmsen faesteessssass 9303

Within-onié year : 9313
Amounts payalble ......................................................................................... 9353

Over one L LT 9363

Within one year 9373
Personal.and ,rea] guarantees ‘

Provided or}rrevoca‘bly promised by the enterprise as security for debts

or:commitments of associated enterprises ......uvevvcevimrveeiesriesreerees 9383

Provided orirrevocably promised by associated enterprises as security :

for debts or commitments:of the enterprise ..........ccovvevrevreerceveecreresirieinns 9393
Other significant financial commitments ........... Ny ST VOO 9403
OTHERJENTERPBISES? LINKED: BY PARTICIPATING INTERESTS
Financial fixed ;assets et as R as bbb bbbt Re s e e 9252

Pa‘rt'i,cipatingA e R ............................ 9262

Subordinated amounts receivable .................... e ere et as s 9272

Other amounts receivable 9282 |
ATNOUNES TECEIVADIE ... cvueceuranerenieerievnnsoseeniesesieerssens s e resenreseeeness 9292

OVBEONE VAT v ivoihivsaemesesseiantvasssnsseosseessesessrssosesssssescseesesasassssesms s reeseeon 9302

Within one-year - * : 9312
Amounts payable ..... 9352

Over one yéa} 9?;62

Within-one. year . . 9372

. s : Period

TRANSACTIONS WITH ENTERPRISES LINKED BY PARTICIPATING INTERESTS OUT OF MARKET
CONDITIONS ;
Mention of these transactions if they are significant, including the amount of the transactions, the nature
of the link; and all information about the transactions which:should be necessary to-get a better
understanding of the situation of the company )

Nufi: - : ‘
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FINANCIAL RELATIONSHIPS WITH
Codes Period
DIRECTORS; MANAGERS, INDIVIDUALS OR BODIES CORPORATE WHO CONTROL
THE ENTERPRISE WITHOUT BEING ASSOCIATED THEREWITH OR OTHER
ENTERPRISES CONTROLLED BY THESE PERSONS
Amounts receivable from these persons .......... ereeree e et nnresd Seerreeessrfeseerssnerenrun e erereraiecannes ereeneansaenes 9500
Conditions on-amounts receivable, rate, duration, possibly reimbursed amounts, canceled
amounts or renounced amounts
Guarantees provided intheirfavour ... e eeveehradean e eb e Rt A bt e eaer e oA ch e e e A e ke nab e a e 9501
Other s"ignif’icant commitments undertaken in their favour ... 9502
Amount of direct and indirect remunerations and pensions; included in the income statement, as
long as this disclosure does not concern exclusively or mainly; the situation of a single
identifiable person : ‘
TO AIrECtOrs: AN MANAGETS +.veevvirererirrierirasceraearreiorsnisnensenseserusserseconseressinvsmssssbsetescessisvasssessnsatersense 9503
To former directors and former MANAGETS .........vweii ittt s 9504
Codes Period
AUDITORS Ok PEOPLE THEY ARE LINKED TO
AUIEOT'S FEBS ....vvoriiviieieirseireerinsesieeieesiessests st sasess e sbssesessmasssssessssetesaserssmsbsssenssens sonsasacsssensrssansessnsnsas 9505 15.233;00
Fees.for exceptional services or special missions executed inthe company by the auditor
Other atteStation MISSIONS ..ocieieer e rstin e e sk bar s aa s e e sass s beirbaeesseteseaeneesenassrsussanns 95061
TAX CONSURANCY .iiiiiirvivriereeminiteecessoeceerases faressessanssesesasunnsanssessensesseestensseessensssorasssssrsannsssesaeesseonnes 95062
Other missions:external fo the audit .... 95063|
Fees for exceptional services or special missions executed.in the company. by people they are
linked to
Other attestation:missions 95081
TAX CONSUIANCY ....ovisicrirerracericneisressioesasasnssieeseseesesessiatnesanesensossesiasasmesssssasosesssnsnes resesstsernenssensasmseons 95082
Other missions EXEEINALHOEAE AUAIL ....vevv.. e i reeeeeeeeeeeeee e sens e eeee s s s s s s Eeees s ses e eesennns 95083

Mentions related to arﬁcle 133, paragraph 6 from the Companies Code

nihil
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INFORMATION RELATING TO CONSOLIDATED ACCOUNTS

INFORMATION:TO DISCLOSE BY EACH ENTERPRISE THAT IS SUBJECT TO COMPANY LAW ON THE .
CONSOLIDATED ACCOUNTS OF ENTERPRISES

The enterprise has draWn,up published a consolidated annual statement of accounts and a management report*

The enterprise has not published a consohdated annual statement of accounts-and a management report, since itis exempt for this
obligation for the followmg reason* :

The enterprise and i‘\ts subsidiaries on consolidated basis-exceed not more than one of limits mentioned in art. 16 of Company Law*

The enterprise only has subsidiaries which, considering.the assessment of the consolidated assets, consolldated financial position or
consohdated results mdrwdual or together, are of a negligible size* (Art. 110 of Company Law)

The enterprise itselflis a subsidiary of an enterprise which does prepare and publish consolidated-accounts in which annual accounts
of the enterprise are included*

INFORMATION TO DISCLOSE BY THE REPORTING ENTERPRISE BEING A SUBSIDIARY OR A JOINT SUBSIDIARY.

Name, full address of the registered office and, for an enterprise governed by Beélgian Law, the company number of the barent

company(ies) and the specification whether the parent.company(ies) prepare(s) and:publish(es) consolidated annual accounts in'which
the annual accounts of the enterprise are included**

HCL Technologles Limited
806 Slddharth - 96, Nehru Place ., box .
<New Delhi - 110019; India

The enterprise draws up consolidated annual accounts data for the major part of the enterprise

If the parent company(ies) is (are) (an) enterprise(s) governed by forsign law disclose where the consolidated accounts.can be
obtained** "

HCL:Technologies Ltd .
806, Siddharth - 96, Nehru Place ., box .
«New Delhi-110019; India

*

Delete where no.appropriate.

** :Where the accounts of the enterprise are consolidated at different levels, the information should be given for the
consol dated aggregate at the highest level on the one hand.and the lowest level on the other hand of which the enterprise
is a subsidiary and for which consolidated accounts are prepared and published.

Aoiar
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VALUATION RULES
1: Principle

The valuation rules are: determmed according to the provisions of chapter Il of the Royal Decree of 30 January 2001 in implementation of

Company Law:

In respect of the requirement of-a true and fair view the valuation rules of this Decree shall be deviated from in the following exceptional
cases:

na

Reasons for the deviation:

na

The effects of the deviation:-on assets and liabilities, financial position and the result before taxation of the enterprise are as follows:

na

The valuation rules are. ‘(changed)- (not changed) in wording and application as compared to the-preceding financial period; if so, the
change related to:

and:has e (positive) - (negative) effect on the result for the ﬁnaﬁcial period before taxation to the amount of EUR.

The income statement . fisy (is not)  significantly effected by income or charges relating to a previous financial period; if so,
the material effect results from: ’

The figures of the:ﬁnaana! period-are not comparable with those of the preceding financial period for the following reason:

na

(To compare the annual accounts of both fi nancual penods mvolved fo||owmg |nformat|on should be taken into account)

na

In absence: of objective standards of appralsal followmg valuation of foreseeable liabilities, contmgent losses.and dlmmuatlons in
value | is mewtably uncertain: -

na
Other information necessary to.give.a true and fair view of the enterprise’s liabilities, financial position and result:
na . : . s
2. Fixed assets'
Formation expenses:
Formation expenses are charged against income except for following costs capitalised:
na. '
Reorganization costs:
The reorganization costs are: ~capitatisety- (not capitalised)  during the financial period; if so, this. is jﬁstiﬁed as follows:

Intangible fixed assets:

The amount of intangible assets includes EUR research.and development costs, Depreciation of these costs

and the deprec:atlons for goodwill are charged over a period.of .~more-tham (not more than) 5 years; if more than 5 years the period .
involved is justified as follows : ‘

Tangible fixed assets:

During the financial period the tangible assets ~ate) (are not) revalued; if so, the revaluation if justified are as follows:

&
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VALUATION RULES

Depreéiation récorded during the financial period:

Method
S (straightline

R (reducing balance)

Basis
NR (non-
revalued)

Depreciation rate

Principal costs
Min. - Max.

Ancillary:costs
Min. - Max.

O:(other) R (revalued)
1. Formation expenses - : -
: S 100,00-100,00 | 100,00 - 100,00

2. Intangible fixed assets ’ ’
Softwares S - NR 33,33-33,33 33,33-33,33
3. Buildings* : :

4.-Plant, machinery and equipments *

5. Vehicles* ;

6. Office furniture * : : . . :
Fixtures and IT material S NR 33,00 - 33,00 33,00-33,00
Informatica material S NR 33,00-33,00 33,00-33,00 |
7. Other tangible fixed assets

* ln‘cluding"leased assets which should be disclosed on a separate line.
Tax deductible accelerated depreciation in excess of depreciation based on economic circumstances:
- amouht,for the ﬁnancié!“period: EUR.

- ‘cumulative amount regarding tangible assets acquired as of the financial period beginning after December 31, 1983;

Financial fixed:assets: .

During the financial period-investments  (are) (are not) revalued; if so, the revaluation is justified as follows:

3. Current assets

Inventories:

i

EUR.

Inventories are valued at acquisition cost  determined according to the method  (fo be disclosed) of the weighted average price

method, Fifo,. Lifo, by identifying:individually the price of each element or by the lower market value

1. Raw materials and consuimables:

na

2. Work in-progress - ﬁnfshedgoods:

na-’

3.-Goods purchésed for resale:

FIFO method

4. Immovable property intended for sale:

na

Products:

-Production.costs  (include) (do'notinciude) costs that are-only indirectly attributable to the product.
= Production costs of stock and work in progress the production of which exceeds more than one year (includes) (does notinclude)

on-capital borrowed fo finance the production.

Stocks total valued at market value amount to

Contracts.in progress:

- % of its book value at the end of the financial period.
(This information is.only.required in the event of a substantial difference). -

Contracts‘ in progress are valued (at production cost)

(at production cost increésed by 4 portion of the profit according to the state of combletiori of the contract)
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VALUATION RULES
4, Liabilities

Debts:
Liabilities “inaelude)- (do notinclude) long-term debts, bearing no interests or-at-an unusual low interest; if so, a discount
(has) (has not). “been recognised and capitalised, )

Foreigh: currencies:
‘Debts; liabilities and commitments.denominated in foreign-currencies are translated in  EUR  using following criteria:
‘the daily exchange rate

Exchange differences have:been disclosed in the annual accounts as follows:
Financial costs

Leasing agreements; :

Concerning the rights to use property not capitalised (art. 102, § 1 of the Royal Decree of 30 January 2001 in implementation of
Company. L‘aw),' consideration-and rental relating to the financial period if the leased immovable property,

amountto: EUR.

LY
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SOCIAL BALANCE SHEET

Number of joint industrial committee:

STATEMENT;)OF THE PERSONS EMPLOYED

EMPLOYEES FOR WHOM THE ENTERPRISE SUBMITTED A DIMONA DECLARATION OR WHO ARE RECORDED IN
THE GENERAL PERSONNEL REGISTER

During the current period

Average number of employees

FUlEME oo iot i svsenssescerens
Parttinme: ...vviecrenss iinsemveceseressessensconenee
Total:in full-time equivalents.................

Number of hours actually worked

FUlltimes. oo it eben st

Part-time . ....oooiiiiiiiiniesiienionnen s

Personnel costs-

FUIAIME ooiiiserannirnes hasedninsereseenreennas

Advantages in addition to:wages ........c..co.coocevvmrnieinei.

During the'precéding period

Average number of employees in FTE

Number of hours actually.worked.........
Persorinnel costs e,

Advantages in-addition to wages..........

Codes Total 1. Men 2. Women
1001 21,3 20,2 i
1002

1 1003 21,3 20,2 11
1011 38.463 36.607 1.856

1012
1013 38.463 36.607 1856
1021 2.140.711,59 2.037.413,34 103.29825
1022
1023 2.140.711,59 2.037.413,34 103.298,25
1033
i_

Codes P; Total 1P. Men 2P. Women
1003 29,1 26,6 25
1013 §3.739 49.321 4418 |
1023 2.800.876,23 2.661.471,10 238.405,13
1033

EL YRy
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At the closing date of the period

Number of employees ........o.comiminiiinivnicnnn,

By nature of the employment contract

Contract for an indefinite period ..........coecrres

Contréct for al’deﬁn‘ite“'period

Contract for the execution of a specifically assigned work
Replacement contract ..........cccoevmeicnsnrenrions

According to geﬁder and study level

pfimary education

Codes

1. Full-ﬁme'

2. Part-time

3.. Total full-time -
equivalents.

secondary AUCAHION ..........cccernreenensiiee e
highernon-university education ..............c.covvevrvecnnn.
university €ducation ......coveeeveeeeeee e e

PHMARY- 8AUCELION vvvvvesvcverr e eeeeesen,
secondary educat}ion .....................................
higher non-university education ....................
uriiversity education: ......c.oeerereririeerieceinn

By professional category

Management Staff ..o oo
Employees .............................
T
ol R S

18

18

17

17

18

180

180

17.0
17,0

10
10

18,0 . :
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HIRED TEMPORARY STAFF AND PERSONNEL PLACED AT THE ENTERPRISE'S DISPOSAL

1. Hired 2. Persons placed
Codes - nire taff atthe enterprise’s |
During the period temporary sta disposal :
Average number of persons employed 150
Number of hours aCtuaIly WOrKed oo SRR 151
Costs forthe enterprise ... 1562
LIST OF PERSONNEL MOVEMENTS DURING THE PERIOD
ENTRIES 1. Fullime 2. Part-time 3. Total fulltime
Codes equivalents
Number of employees for whom the entreprise submitted
a DIMONA declaration or who have been recorded in the
general personnel register during the financial year - 205
By. nature of employment contract
Contract for.an inde”n,rjite period‘ 210
Contract for a:definite period 211
Contract for the execution of a specifically assigned work § 212
Replacement CORract ... ...cceereveonmrines e seees 213
B { -
) 1. Full-time 2. Part-time 3. Total full-time
DEPARTURES‘ Qodes equivalents
Numberof employees whosé contract-termination date -
has been entered in DIMONA declaration or'in the ‘
general personnel register during the financial year ........ ‘395 8 80
‘ -
By nature of employment contract ;
Contract foran indefinite period 310 © -8 8,0
Contract fora deﬁnitekperiod oo ereeerienrein 311
Contract for the execution'of.a specifically assigned work 3i2
Replacement Contract «...........cocoovecervoooooo, 313
By reason of terminati‘on of contract
REHremENt ... hiviivicninc e 340
Unemployment with extra allowance from enterprise .......... 341
DISMISSAl -t e 342 ;
Other reason . 343 8 80
Of which. - the number of persons who continue to render|
services to the enterprise at least half-time on | - :
a self-employed basis ..........ocovvovrroinno 350
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INFORMATION ON TRAINING PROVIDED TO EMPLOYEES DURING THE PERIOD
Total Qf in;itiatives of formal professional training at the expenge of the Codes Men Codes Women
employer : : ! '
Number of employees inVolved ...t s 5801 5811
Number of éctualtra'ining HOUTS ottt 5802 5812
Net COStS fOr the @NLEIPISE ...........cc.cmorrreerirunsrrernrissesserinns rosseerrenieniaas 5803 5813
of which gross costs directly linked to training .................. [T 58031 58131
of which fees paid and paiments to collective funds. ...........c.couveevreennes 58032 58132
of which grants and othér financial advantages received (to deduct).. .. | 58033 - 58133
Total of ihitiatives ©of less formal or informal professional training at the
expense of the employer
Number of employees inVolved .................... ererened s bsasappassamasen st 5821 5831
Numb‘er of actual training NoUrs ...........cc.ccoovvcvrven sy e 5822 5832
NEt COSESTOT the ENTBIPHISE ....vveeevie ettt er s s sv e sn e e 5823 5833
Total of initiatives of ir‘iiytial professional training at the expense of the
employer i .
Number of émployees involved 5841 5851
Number of ac{ualftraining houfs 5842 5852
Net éostsfor e BNEEIPIISE ...t eente et e e et 5843 5853
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