3

V.

For the best experience, open this PDF portfolio in
Acrobat X or Adobe Reader X, or later.

Get Adobe Reader Now!



http://www.adobe.com/go/reader


Statutory auditor’s report to the general meeting of HCL
Technologies Belgium BV on the annual accounts as of and for the
year ended 31 March 2020

FREE TRANSLATION OF UNQUALIFIED STATUTORY AUDITOR’S
REPORT ORIGINALLY PREPARED IN DUTCH

In the context of the statutory audit of the annual accounts of HCL Technologies
Belgium BV (“the Company”), we provide you with our statutory auditor’s report.
This includes our report on the annual accounts for the year ended 31 March
2020, as well as other legal and regulatory requirements. Our report is one and
indivisible.

We were appointed as statutory auditor by the general meeting of 12 July 2019,
in accordance with the proposal of the board of directors. Our mandate will
expire on the date of the general meeting deliberating on the annual accounts
for the year ended 31 March 2022. We have performed the statutory audit of the
annual accounts of HCL Technologies Belgium BV for the first time.

Report on the annual accounts
Unqualified opinion

We have audited the annual accounts of the Company as of and for the year
ended 31 March 2020, prepared in accordance with the financial reporting
framework applicable in Belgium. These annual accounts comprise the balance
sheet as at 31 March 2020, the income statement for the year then ended and
notes. The balance sheet total amounts to EUR 25.545.572 and the income
statement shows a profit for the year of EUR 491.117.

In our opinion, the annual accounts give a true and fair view of the Company’s
equity and financial position as at 31 March 2020 and of its financial performance
for the year then ended in accordance with the financial reporting framework
applicable in Belgium.

Basis for our unqualified opinion

We conducted our audit in accordance with International Standards on Auditing
(“ISAs”) as adopted in Belgium. In addition, we have applied the ISAs as issued
by the IAASB applicable for the current accounting year while these have not
been adopted in Belgium yet. Our responsibilities under those standards are
further described in the “Statutory auditors’ responsibility for the audit of the
annual accounts” section of our report. We have complied with the ethical
requirements that are relevant to our audit of the annual accounts in Belgium,
including the independence requirements.

We have obtained from the board of directors and the Company’s officials the
explanations and information necessary for performing our audit.

We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our opinion.
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Statutory auditor’s report to the general meeting of HCL Technologies BV on the annual
accounts as of and for the year ended 31 March 2020

Emphasis of matter - subsequent events - COVID-19

We draw attention to Note 6.20 of the annual accounts, which describes the
effects of the COVID-19 crisis on the operations and financial situation of the
Company as well as the measures taken by the Company.

Our opinion is not modified in respect of this matter.

Board of directors’ responsibilities for the preparation of the annual
accounts

The board of directors is responsible for the preparation of these annual
accounts that give a true and fair view in accordance with the financial reporting
framework applicable in Belgium, and for such internal control as board of
directors determines, is necessary to enable the preparation of annual accounts
that are free from material misstatement, whether due to fraud or error.

In preparing the annual accounts, the board of directors is responsible for
assessing the Company'’s ability to continue as a going concern, disclosing, as
applicable, matters related to going concern and using the going concern basis
of accounting unless the board of directors either intends to liquidate the
Company or to cease operations, or has no realistic alternative but to do so.

Statutory auditor’s responsibilities for the audit of the annual accounts

Our objectives are to obtain reasonable assurance as to whether the annual
accounts as a whole are free from material misstatement, whether due to fraud
or error, and to issue an auditor’s report that includes our opinion. Reasonable
assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with ISAs will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of the users taken on the basis of these
annual accounts.

When performing our audit we comply with the legal, regulatory and professional
requirements applicable to audits of the annual accounts in Belgium. The scope
of the statutory audit of the annual accounts does not extend to providing
assurance on the future viability of the Company nor on the efficiency or
effectivity of how the board of directors has conducted or will conduct the
business of the Company.
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Statutory auditor’s report to the general meeting of HCL Technologies BV on the annual
accounts as of and for the year ended 31 March 2020

As part of an audit in accordance with ISAs, we exercise professional judgement
and maintain professional skepticism throughout the audit. We also perform the
following procedures:

— ldentify and assess the risks of material misstatement of the annual
accounts, whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting
from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control;

— Obtain an understanding of internal controls relevant to the audit in order to
design audit procedures that are appropriate in the circumstances, but not
for the purpose of expressing an opinion on the effectiveness of the
Company'’s internal control;

— Evaluate the appropriateness of accounting policies used and the
reasonableness of accounting estimates and related disclosures made by
board of directors;

— Conclude on the appropriateness of board of directors’ use of the going
concern basis of accounting and, based on the audit evidence obtained,
whether a material uncertainty exists related to events or conditions that may
cast significant doubt on the Company’s ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to
draw attention in our auditors’ report to the related disclosures in the annual
accounts or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our
auditors’ report. However, future events or conditions may cause the
Company to cease to continue as a going concern;

— Evaluate the overall presentation, structure and content of the annual
accounts, including the disclosures, and whether the annual accounts
represent the underlying transactions and events in a manner that achieves
fair presentation.

We communicate with the board of directors regarding, among other matters,
the planned scope and timing of the audit and significant audit findings, including
any significant deficiencies in internal control that we identify during our audit.

Other legal and regulatory requirements
Responsibilities of the Board of directors

The board of directors is responsible for the preparation and the content of the
board of directors’, of the documents required to be filed in accordance with the
legal and regulatory requirements, for maintaining the Company’s accounting
records in compliance with the applicable legal and regulatory requirements, as
well as for the Company’s compliance with the Companies’ Code or, as from
January 1, 2020, the Companies’ and Associations’ Code and the Company's
articles of association.
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Statutory auditor’s report to the general meeting of HCL Technologies BV on the annual
accounts as of and for the year ended 31 March 2020

Statutory auditor’s responsibilities

In the context of our mandate and in accordance with the Belgian standard which
is complementary to the International Standards on Auditing as applicable in
Belgium, our responsibility is to verify, in all material respects, the board of
directors’, certain documents to be filed in accordance with legal and regulatory
requirements as well as compliance with certain requirements of the Companies’
Code or, as from January 1, 2020, the Companies’ and Associations’ Code and
with the Company’s articles of association, and to report on these matters.

Aspects concerning the board of directors’ annual report on the annual
accounts

Based on specific work performed on the board of directors’ annual report on the
annual accounts, we are of the opinion that this report is consistent with the
annual accounts for the same period and has been prepared in accordance with
articles 3:5 and 3:6 of the Companies’ and Associations’ Code.

In the context of our audit of the annual accounts, we are also responsible for
considering, in particular based on the knowledge gained throughout the audit,
whether the board of directors’ annual report on the annual accounts contains
material misstatements, that is information incorrectly stated or misleading. In
the context of the procedures carried out, we did not identify any material
misstatements that we have to report to you.

Information regarding the social balance sheet

The social balance sheet, which is to be filed with the National Bank of Belgium
in accordance with article 3:12 81 8° of the Companies’ and Associations’ Code,
includes, with respect to form and content, the information required by law and
does not present any material inconsistencies with the information that we
became aware of during the performance of our engagement.

Information about the independence

— Our audit firm and our network have not performed any engagement which
is incompatible with the statutory audit of the annual accounts and our audit
firm remained independent of the Company during the term of our mandate.

Other aspects

— Without prejudice to formal aspects of minor importance, the accounting
records were maintained in accordance with the legal and regulatory
requirements applicable in Belgium.

— The appropriation of results proposed to the general meeting complies with
the legal provisions and the provisions of the articles of association.
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accounts as of and for the year ended 31 March 2020

— We do not have to inform you of any transactions undertaken or decisions
taken in breach of the Company's articles of association or the Companies’
Code or, as from January 1, 2020, the Companies’ and Associations’ Code.

Zaventem, 11 September 2020

KPMG Réviseurs d'Entreprises / Bedrijfsrevisoren
Statutory Auditor
represented by

Tanguy Legein
Réviseur d’Entreprises / Bedrijfsrevisor
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40 1 |[EUR

NAT. |Date of the deposition No. 0542.547.130 Pp. E. D. l C1 I

ANNUAL ACCOUNTS AND OTHER DOCUMENTS TO BE DEPOSITED
IN ACCORDANCE WITH THE COMPANIES CODE

IDENTIFICATION (on the date of deposition)

NAME: HCL Technologies Belgium

Legal fom: PLLC

Address: Lozenberg Nr.: 22,box3
Postal Code: 1932 City: Sint-Stevens-Woluwe

Country: Belgium

Register of Legal Persons (RLP) - Office of the Business Court at: Brussel, Dutch-speaking

Intemet address :

Company number: r 0542.547.130 —l

DATE L 03-01-19 | of the deposition of the partnership deed OR of the most recent document mentioning the date of
publication of the partnership deed and the act changing the articles of association.

ANNUAL ACCOUNTS| IN EURO (2 decimals) i
ANNUAL ACCOUNTS approved by by the General Meeting of r 11-09-20 ]
conceming the financial year covering the period from l 01-04-19 —l till r 31-03-20 l
Previous period from [ 01-04-18 | till | 31-03-19 J

The amounts of the previous financial year are- / are not 3 identical to those which have been previously published.

Total number of pages deposited: 42 Number of the pages of the standard form not deposited for not being
of service: 6.1,6.2.1,6.2.2,6.2.5,6.3.1,6.3,4,6.4.1,6.4.2,6.5.1,6.5.2,6.7.2,6.8,6.12,6.17,6.18.2,6.19, 7, 8, 9, 11, 12, 13,

Signature Signature
(name and position) (name and position)
Mr. Bejoy George Mr. Shiv Kumar Walia
Managing Director Managing Director

1 Optional statement.
2 |f necessary, adjust the unit and currency in which the amounts are expressed

3 Delete where appropriate. 1142
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This annual account concerns not a company that is subject to the provisions of the new Belgian Companies and Associations Code dated
23 March 2019.
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LIST OF DIRECTORS, MANAGERS AND AUDITORS
AND DECLARATION ABOUT SUPPLEMENTARY
AUDITING OR ADJUSTMENT MISSION

LIST OF DIRECTORS, MANAGERS AND AUDITORS

COMPLETE LIST WITH name, first name, profession, residence-address (address, number, postal code, municipality) and position with the
enterprise

BEJOY Joseph George

Wiesenau 44, 60323 Frankfurt, Germany
Title : Director

Mandate : 02-05-16- 08-07-22

SHIV Kumar Walia

Ascot Road Maidenhead SL 6, 2HT Berkshire, United Kingdom
Title : Director

Mandate : 02-05-16- 08-07-22

SUBRAMANIAN Gopalakrishnan

Flat No 51303, ATS Gren UU A58 Sector 50, . Noida, India
Title : Director

Mandate : 02-05-16- 08-07-22

LAKSHMANAN Raghu Raman

421 Escobar Street ., CA94539 -5712 Fremont, United States of America
Title : Director

Mandate : 10-01-19- 11-07-25

KPMG Bedrijfsrevisoren CVBA 0419.122.548
Luchthaven Brussel Nationaal 1, box K, 1930 Zaventem, Belgium
Title : Auditor, Membership number : BO0O0O01

Mandate : 13-07-19- 08-07-22

Represented by:
1. Legein Tanguy

Luchthaven Brussel Nationaal 1 , box K, 1930 Zaventem, Belgium

Company auditor, Membership number : A02651
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Cc22

DECLARATION ABOUT SUPPLEMENTARY AUDITING OR ADJUSTMENT MISSION

The managing board declares that the assignment neither regarding auditing nor adjusting has been given to a person who was not
authorised by law pursuant to art. 34 and 37 of the Law of 22nd April 1999 concerning the auditing and tax professions.

Have the annual accounts been audited or adjusted by an external accountant or auditor who is not an statutory auditor ? -¥es—/ No

If YES, mention here after: name, first names, profession, residence-address of each external accountant or auditor, the number of

membership with the professional Institute ad hoc and the nature of this engagement:

Bookkeeping of the undertaking **,
Preparing the annual accounts **,
Auditing the annual accounts and/or
Adjusting the annual accounts.

oo w>

If the assignment mentioned either under A or B is performed by authorised accountants or authorised accountants-tax consultants,
information will be given on: name, first names, profession and residence-address of each authorised accountant or accountant-tax
consultant, his number of membership with the Professional Institute of Accountants and Tax consultants and the nature of this engagement.

Nature of the

Waterloosesteenweg 1151 , 1180 Brussel 18, Belgium
Title : External accountant

) . . Number of
Name, first name, profession, residence-address membershi engagement
P (A, B, C and/or D)
RSM Interfiduciaire CVBA 0442.616.443 20767 3F 91 B

*

Delete where appropriate.
**  Optional disclosure.
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ANNUAL ACCOUNTS

BALANCE SHEET AFTER APPROPRIATION

Notes
ASSETS
FORMATION EXPENSES .......cccooiiiiiiii, 6.1
FIXED ASSETS ..ottt

Intangible fixed asSets i 6.2

Tangible fiXxed @SSELS «wwerrrrrrrerreiiririeieiseise s 6.3
Land and buildings .........ccooiieiiiiiieiiieeeee e
Plant, machinery and equipment ...........c.cccceeviieeiinnenn.
Furniture and vehicles ...........cccooeiiiiiiiiiici
Leasing and other rights .........ccccccceeiiiiiiiiiieciee e
Other tangible fixed assets .........cccccevviriieniciiicnieee,
Tangible assets under construction and advance

PAYMENES MAAE ....oooiiiiiiiiiie it

6.4/
Financial fixed aSSetS ........ccccevviveeerieieeeceeee e 651

Affiliated enterpriSes ......ccccvvveeeiee i 6.15
Participating iNterests .........cccoceeiiieeiiiieeeeee s
Amounts receivable ..o

Other enterprises linked by participating interests ........ 6.15
Participating interests .........c.cccoveeviienienieenee s
Amounts receivable ............cooereiinicnn e

Other financial asSets ..........cccvvveeiieiiiiicnc e
SRArES ..o

Amounts receivable and cash guarantees .............

Codes Period Previous period

20

21/28 4.536.302,53 3.075.570,49
21 1.587.498,88 1.140.348,20
22/27 2.771.939,65 1.560.514,37
22

23 302.688,32 366.588,84

24 2.163.498,15 1.062.894,64
25

26 57.712,48 71.771,86
27 248.040,70 59.259,03

28 176.864,00 374.707,92
280/1

280

281

282/3

282

283

284/8 176.864,00 374.707,92
284

285/8 176.864,00 374.707,92
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CURRENT ASSETS ..ciiiiiiiiiiniini i

Amounts receivable after more than one year ...............
Trade debtors ........ccceeiiiiie i

Other amounts receivable ..........cccccveeeeeeiiiiiieiee e,

Stocks and contracts in progress ......cccceeecieeeniieeeneeen.
STOCKS ittt
Raw materials and consumables ................cc..coeee.

WOrK iN PrOgress ........coveiiiiiniieniieieeieeesee e
Finished goods ..........cccoevieiiiiniiiieceec e

Goods purchased for resale ..........ccccceveevvieeciienens
Immovable property intended for sale ....................
Advance Payments .........ccoocvverieerieeneeieee e

CONLracts iN Progress ....c..eereeeeerveeereeeeenieereeiesesreeseeees

Amounts receivable within one year ..........c.ccccocceennnnen.
Trade debors ......cccooiiiiiiiiiiiee e

Other amounts receivable ...........ccccceevvieeiiie e,

Current iNVEStMENES .....cceeiviiieeeiiie e
OWN SNAIES ...t

Other investments and deposits ...........cocceevveeiecrineennn.
Cash at bank and in hand .........ccccoooiiiini e,

Deferred charges and accrued income ..........ccccoeeieeenee

TOTAL ASSETS i

Notes

Codes Period Previous period
29/58 21.009.269,20 11.407.690,64
29

290

291

3 411.240,81 129.646,28
30/36 291.675,77 42.429,28
30/31

32

33

34 291.675,77 42.429,28

35

36

37 119.565,04 87.217,00
40/41 16.220.488,08 9.626.339,49
40 15.623.811,74 9.481.022,38
41 596.676,34 145.317,11
50/53

50

51/53

54/58 1.136.162,34

490/1 3.241.377,97 1.651.704,87
20/58 25.545.571,73 14.483.261,13
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Notes

EQUITY AND LIABILITIES

EQUITY oot

(075117 | 6.7.1
Issued capital .........cceeveiiiiiiiii e
Uncalled capital4 ........................................................

Share premium account ...........c.ccccoevieiiiiieiiiiee e
Revaluation surpluses .......cccccevieeeniiiennieee e
RESEIVES .o
Legal FESEIVE ....ccouiiiiiiiii et
Reserves not available ..............ccoieiiiiii

In respect of own shares held ............cccccceviiinne

OFhErS ..o
Untaxed reSEIVES .........cocvevieieiineeieneeee e

AVaIlabIE rESEIVES ....vvveeieiiciiiieeee e

Accumulated profits (I0SSES) ...oovcveeviiiieiiieienns HI-)
INVESTMENT GrantS ......oocoiiiiiiiiieee e

Advance to associates on the sharing
out of the assets D e

PROVISIONS AND DEFERRED TAXES ......ccccccciiiviiinienne

Provisions for liabilities and charges ..........cccccoecevennnen.
Pensions and similar obligations .............cccccceninieene.
TAXALON L.eeiiiii e
Major repairs and maintenance ..........ccocceeeeerveenieenenen.
Environmental liabilities ...........ccoccveiiiiiiniiiiec e,

Other riSKS @nd COSES .......oiievieeieeeeeeeseeseeieee e 6.8

Deferred taXS ....cvicceeeiiiiee e ee e see e ee e

4 Amount to be deducted from the issued capital.

5  Amount to be deducted from the other components of equity.

Codes

Period

Previous period

10/15

10
100
101

11
12

13
130

131
1310

1311
132
133

14
15

19

16

160/5
160
161
162
163
164/5

168

442.301,15

100.000,00
100.000,00

10.000,00
10.000,00

332.301,15

19.862,00

19.862,00

-48.816,02

100.000,00
100.000,00

-148.816,02
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AMOUNTS PAYABLE

Amounts payable after more than one year

Financial debts

Subordinated loans
Unsubordinated debentures
Leasing and other similar obligations
Credit institutions
Other 10ans .......c.ccocvvevieiieenecnne.
Trade debts ........ccoovvviiiiiiiiics
SUPPLIETS oo
Bills of exchange payable
Advances received on contracts in progress

Other amounts payable

Amounts payable within one year

Current portion of amounts payable after more than
one year falling due within one year

Financial debts ...........ccocoveviiniiinnennn.
Credit institutions
Other 10ans .........ccoocvvveveiiieiiinnnns

Trade debts ........ccoeciiiiiiiiiiiee
SUPPIETS e
Bills of exchange payable

Advances received on contracts in progress

Taxes, remuneration and social security

Remuneration and social security

Other amounts payable

Accrued charges and deferred income

TOTAL LIABILITIES

Notes

6.9

6.9

6.9

6.9

Codes Period Previous period
17/49 25.083.408,58 14.532.077,15
17 7.400.000,00
170/4 7.400.000,00
170
171
172
173
174 7.400.000,00
175
1750
1751
176
178/9
42/48 21.458.778,51 6.248.071,38
42 7.400.000,00
43 3.132.542,38 100.405,66
430/8 3.132.542,38 100.405,66
439
44 8.064.050,87 4.499.674,48
440/4 8.064.050,87 4.499.674,48
441
46
45 2.862.185,26 1.647.991,24
450/3 683.180,53 249.073,36
454/9 2.179.004,73 1.398.917,88
47148
492/3 3.624.630,07 884.005,77
10/49 25.545.571,73 14.483.261,13
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T

INCOME STATEMENT

Operating income and charges ..

TUIMNOVET <o

Increase (decrease) in stocks of finished goods, work
and contracts iN Progress ........cccecveeveeioveenveenieeninens /)

Own construction capitalised ............cccccoeniviiiciiiiiieenne.

Other operating INCOME ..........cooveiiiiiiiiiiceccee e
Non-recurring operating iNCoOME ...........cccovvvrieenieeneennn.

Operating Charges ...
Raw materials, consumables ............ccccccoeviiiiiiiceiiiiinnns

PUIChases .......ccceiiiiiiiiei
Decrease (increase) in Stocks .........cccccceveeenee. ()

Services and other goods ...........ccceviiiieiiieeiniiee e
Remuneration, social security costs and pensions ..(+)/(-)

Depreciation of and amounts written off formation
expenses, intangible and tangible fixed assets ................

Increase, Decrease in amounts written off stocks
contracts in progress and trade debtors: Appropriations
(WIItE-DACKS) ..eeeeiiieieiiie e ()

[0 1) SRS )
Non-recurring operating Charges ...........cccceevveenienneennn.

Operating profit (I0SS) ...cccooveiieiiiiiie e G

Notes

6.10

6.10

6.10
6.10

6.12

Codes Period Previous period
70/76A 34.778.422,37 18.750.585,33
70 34.658.857,33 18.663.368,33
71 119.565,04 87.217,00
72

74

76A

60/66A 33.795.213,50 18.144.876,00
60 320.250,33 913.388,60
600/8 569.496,82 219.332,08

609 -249.246,49 694.056,52

61 20.664.107,06 7.079.978,85

62 11.676.722,73 9.349.746,57
630 1.133.149,77 808.875,98
631/4 -7.114,00
635/8

640/8 983,61

649

66A

9901 983.208,87 605.709,33
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T

Financial INCOME ..o
Recurring financial inCome ............ccccoviiiiiiee e
Income from financial fixed assets ..........ccccceceeeiineenn.
Income from current assets .........cccocvvevveeiiiineiicieenee.

Other financial INCOME .........ccooviiiiiieiiiiciieee s

Non-recurring financial iINCOMe ..........c.ccoocveviiiieniieeene

Financial Charges .......cccccoviviiiiee e
Recurring financial charges
Debt charges ..o

Amounts written down on current assets except
stocks, contracts in progress and
trade debtors ..o )

Other financial charges .........cccoceiiiiiniiiiiiee e

Non recurring financial charges ...........cccooceviiiiiinicene

Profit (loss) for the period before taxes ................... /)
Transfer from postponed taxes ........cccccceeeiiiieeiiiiennineene
Transfer to postponed taxes ......cccocceeeiiiieeiiieeiiiee e

INCOME LAXES .vviiiiiiiiiiiie et /)
INCOME TAXES ...oiiiiiiiiiiiiiiiieeeeeeeeeee e

Adjustment of income taxes and write-back of tax
PrOVISIONS ..ottt ettt

Profit (loss) for the period .........ccociveiiiiiiiiiicis /G
Transfer from untaxed reServes ........cccccovvcireeeeeeeesiiineennnn.
Transfer to untaxed reSErVes .......cccccvvvveeeeeiiiiiieeee e

Profit (loss) for the period available for
APPropPration v ()

Notes

6.11

6.12

6.11

6.12

6.13

Codes Period Previous period
75/76B 37.311,67 18.541,05
75 37.311,67 18.541,05
750
751
752/9 37.311,67 18.541,05
76B
65/66B 292.092,89 304.696,35
65 292.092,89 304.696,35
650 234.025,10 270.037,68
651
652/9 58.067,79 34.658,67
66B
9903 728.427,65 319.554,03
780
680 19.862,00
67177 217.448,48 387.409,00
670/3 217.448,48 387.409,00
77
9904 491.117,17 -67.854,97
789
689
9905 491.117,17 -67.854,97
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[cs ]

APPROPRIATION ACCOUNT

Profit (loss) to be appropriated ........ccccooviiieiiiniien s (GIO]
Gain (loss) to be appropriated ...........cccoevvierieiiieniieee )
Profit (loss) to be carried forward ...........ccccvevvieiiciee e /(=)

Transfers from capital and resServes ........ccccccevieniienc e
from capital and share premium account ...........cccccveeriiriienieniee e,

FIOM FESEIVES ...t

Transfers to capital and reSErves .........ccccvviiiiiiiiieniieieese e
to capital and share premium account ..........c.ccocveviiiniciiieniinieenienn
10 the 18gal FESEIVE ....oiiiiii e
10 OtNEI FESEIVES ...ttt

Profit (loss) to be carried forward .........ccocoeiiiiiiinici /)

Owner's contribution in respect of losses

Profit to be distributed ...
DIVIAENAS ...
Director's or managers' entitlements ...........cccovieeiiiee e
WOTKETS i

Other BENEFICIANIES .....coiiiiiiiiee e e

Codes

Period

Previous period

9906
(9905)
14P

791/2

791
792

691/2
691
6920
6921

(14)
794
694/7
694
695
696
697

342.301,15
491.117,17
-148.816,02

10.000,00

10.000,00

332.301,15

-148.816,02
-67.854,97
-80.961,05

-148.816,02

11/42





| Nr. | 0s42.547.130 C6.2.3

Codes Period Previous period

CONCESSIONS, PATENTS, LICENCES, KNOWHOW, BRANDS
AND SIMILAR RIGHTS
Acquisition value at the end of the Period ........ccccecervvniieinneneeeeens 8052P] XXIXXXXXXXKXXKX
Movements during the period

Acquisitions, including produced fixed assets ..........cccccviieriiiiiiiiniieninens 8022 214.262,89

Sales and diSPOSAIS .......cccuiiiiiiiiieiiie e 8032

Transfers from one heading to another ...........ccccooiiiiiniiiiencne. (+H)/(-) | 8042
Acquisition value at the end of the period ..o, 8052 214.262,89
Depreciation and amounts written down at the end of the period ............. 8122P] XOXXXXXXXXXXX
Movements during the period

Recorded ........ 8072 24.244,77

Written back .........cccovcieniennns 8082

Acquisitions from third parties ................ ... | 8092

Cancelled owing to sales and diSpoSals ..........ccccvceieiiiiieiiiie e 8102

Transfers from one heading to another ...........cccccvviiiiiiiicnee. /() | 8112
Depreciation and amounts written down at the end of the period ............. 8122 24.244,77
NET BOOK VALUE AT THE END OF THE PERIOD .......ovvoooovveoooreceoree. 211 190.018,12
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| Nr. | 0s42.547.130

C6.24

GOODWILL

Acquisition value at the end of the period ........ccccoooeiiii e
Movements during the period
Acquisitions, including produced fixed assets ........cccccovveeiiiiiiniiee e
Sales and diSPOSAIS .......cccviiiiiiiiieiii i

Transfers from one heading to another ...........ccccooviiiiiiiiicncnn. HI-)

Acquisition value at the end of the period ...

Depreciation and amounts written down at the end of the period .............
Movements during the period
RECOTAB ... e e
WHEEN DACK ..o
Acquisitions from third Parties ..........ccccceereiiiienienee e
Cancelled owing to sales and diSPOSalS ..........ccccevveerieiiiinieeee e

Transfers from one heading to another ...........ccccooceeiiiieeiiiiceneeene M)

Depreciation and amounts written down at the end of the period .............

NET BOOK VALUE AT THE END OF THE PERIOD .........cccciiiiiiiiiiiieine

Codes Period Previous period
8053 XXXXXXXXXXXXXXX 2.850.873,20
8023 851.621,22
8033
8043
8053 3.702.494,42
8123P XXXXXXXXXXXXXXXK 1.710.525,00
8073 594.488,66
8083
8093
8103
8113
8123 2.305.013,66
212 1.397.480,76
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| Nr. | 0s42.547.130

C6.3.2

PLANT, MACHINERY AND EQUIPMENT

Acquisition value at the end of the period ..........ccoooiiiiiie

Movements during the period
Acquisitions, including produced fixed assSets ..........ccccceeieerieiniiniieeneene
Sales and diSPOSAIS .......ccviiiiiiiiieiiieiie e
Transfers from one heading to another ..........c.cccocoeviiiieeiiiecenieeee M)
Acquisition value at the end of the period ........cccooeviiiiiiiicie
Revaluation surpluses at the end of the period .......ccccccvevviieecicen e

Movements during the period
L T=ToTo] o =To [ SRR
Acquisitions from third parties ..........cccccevieveriiie e

(O 19 o111 USRS

Transfers from one heading to another

Revaluation surpluses at the end of the period ........c.ccoovviiiiiiiiicicee

Depreciation and amounts written down at the end of the period

Movements during the period
RECOMEA ...ttt et e et e e
Written back ....

Acquisitions from third Parties ..o

Cancelled owing to sales and disposals

Transfers from one heading to another
Depreciation and amounts written down at the end of the period .............

NET BOOK VALUE AT THE END OF THE PERIOD .........cccciiiiiiiiiiiiciee

Codes

Period

Previous period

8192P|

8162
8172
8182
8192

8252P

8212
8222
8232
8242

8252

8322P

8272
8282
8292
8302
8312

8322

(23)

XXXXXXXXXXXXXXX

414.344,95

XXXXXXXXXXXXXXX

XXXXXXXXXXXXXXX

63.900,52

111.656,63
302.688,32

414.344,95

47.756,11
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| Nr. | 0s42.547.130

C6.33

FURNITURE AND VEHICLES

Acquisition value at the end of the period ........ccccoceviiiiiiiie

Movements during the period
Acquisitions, including produced fixed assSets ..........ccccceeieerieiniiniieeneene
Sales and diSPOSAIS .......ccviiiiiiiiieiiieiie e
Transfers from one heading to another ..........c.cccocoeviiiieeiiiecenieeee M)
Acquisition value at the end of the period ........cccooeviiiiiiiicie
Revaluation surpluses at the end of the period .......ccccccvevviieecicen e

Movements during the period
L T=ToTo] o =To [ SRR
Acquisitions from third parties ..........cccccevieveriiie e

(O 19 o111 USRS

Transfers from one heading to another

Revaluation surpluses at the end of the period ........c.ccoovviiiiiiiiicicee

Depreciation and amounts written down at the end of the period

Movements during the period
RECOMEA ...ttt et e et e e
Written back ....

Acquisitions from third Parties ..o

Cancelled owing to sales and disposals

Transfers from one heading to another
Depreciation and amounts written down at the end of the period .............

NET BOOK VALUE AT THE END OF THE PERIOD .........cccciiiiiiiiiiiiciee

Codes Period Previous period
8193F| XXXXXXXXXXKXXXXX 1.446.677,87
8163 1.539.935,00
8173 3.921,38
8183
8193 2.982.691,49
8253P XXXXXXXXXXXXXXXK
8213
8223
8233
8243
8253
8323P XXXXXXXXXXXXXXX 383.783,23
8273 435.410,11
8283
8293
8303
8313
8323 819.193,34
(24) 2.163.498,15
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| Nr. | 0s42.547.130

C6.35

OTHER TANGIBLE FIXED ASSETS

Acquisition value at the end of the period ........ccccooiiiiiiie

Movements during the period
Acquisitions, including produced fixed assets ........cccccvvieeriiiiieiiiieeniieennn
Sales and dISPOSAIS ......ccooiuiiiiiiiie e

Transfers from one heading to another ...........ccccoociiiiiiiiiceiieene )
Acquisition value at the end of the period .........ccccociiiiiiiiiiinie
Revaluation surpluses at the end of the period ........cccocoeeiiiiiiiiiie

Movements during the period
RECOTAR ... e
Acquisitions from third Parties ..........ccceereeiiienieeiieniee e
CANCEIIEA ... e

Transfers from one heading to another ....... ...cccccoveveiiee e HI(-)

Revaluation surpluses at the end of the period ........ccccocviiiiiiiiiiiiiies

Depreciation and amounts written down at the end of the period

Movements during the period
L= ToT o] o [=To [ RO
WIEEN DACK ...t e et e e e e

Acquisitions from third parties

Cancelled owing to sales and diSpoSals ...........cccoocieeiiiiieniiiee e

Transfers from one heading to another
Depreciation and amounts written down at the end of the period ..............

NET BOOK VALUE AT THE END OF THE PERIOD .......ccccccoiviiiiiiiiiiieee,

Codes

Period

Previous period

8195P

8165
8175
8185

8195
8255P]

8215
8225
8235
8245

8255

8325P]

8275
8285
8295
8305
8315

8325

(26)

XXXXXXXXXXXXXXX

122.700,00

XXXXXXXXXXXXXXX

XXXXXXXXXXXXXXX

14.059,38

64.987,52
57.712,48

122.700,00

50.928,14
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| Nr. | 0s42.547.130

C6.3.6

ASSETS UNDER CONSTRUCTION AND ADVANCED PAYMENTS

Acquisition value at the end of the period .........cccooiiiiiie

Movements during the period
Acquisitions, including produced fixed asSets ..........ccccceiieerieiiiieniiineenns
Sales and dISPOSAIS .......cccueiiiieiieiiie e

Transfers from one heading to another ...........ccccoceviiiieiiiieeiiieene HI(-)
Acquisition value at the end of the period ........ccccooiiiiiie
Revaluation surpluses at the end of the period ........cccocoveiiiiiiiiiies

Movements during the period
L= ToTo] o =T o [ OSSR
Acquisitions from third Parties .........ccccoccieeiiiieesiiie e

(O 1o o711 1= PSSP

Transfers from one heading to another

Revaluation surpluses at the end of the period ........c.ccociiiiiiiiiiiiiies

Depreciation and amounts written down at the end of the period

Movements during the period
RECOMEA ...t e e e et e e e e
Written back ......cccoeeeeeiiinnnns

Acquisitions from third parties ...............
Cancelled owing to sales and diSpoSals ............cccocveeiiiiieiiiiienie e

Transfers from one heading to another ...........ccccooviiiiiiee e )
Depreciation and amounts written down at the end of the period ..............

NET BOOK VALUE AT THE END OF THE PERIOD .......ccccccoiviiiiiiiiiieen,

Codes

Period

Previous period

8196P|

8166
8176
8186

8196
8256P]

8216
8226
8236
8246

8256

8326P]

8276
8286
8296
8306
8316

8326

@7

XXXXXXXXXXXXXXX

188.781,67

248.040,70

XXXXXXXXXXXXXXX

XXXXXXXXXXXXXXX

248.040,70

59.259,03
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| Nr. | 0s42.547.130 C6.4.3

Codes Period Previous period

OTHER ENTERPRISES - PARTICIPATING INTERESTS AND
SHARES
Acquisition value at the end of the period ........c.ccccceiiiiiiiiine 8393P| XXXXXXXXXXXXXXX
Movements during the period

Acquisitions, including produced fixed asSets ..........ccccooeeriiiiiniiieniiieeene 8363

Sales and diISPOSAIS ........ccuviiiiiiiiieiie et 8373

Transfers from one heading to another ..o, (+)/(-) | 8383
Acquisition value at the end of the period .........c.ccocccevreiiieiireeiceeceeae 8393
Revaluation surpluses at the end of the period ..........cccocooevveiiicienncnnns 8453P) XXXXXKXXRXXKXXKXK
Movements during the period

RECOTARA ...t 8413

Acquisitions from third Parties ...........ccceeeeerienieenie e 8423

CANCEIIEA ... 8433

Transfers from one heading to another ....... ....ccccoccevevievieiicrecenen, (+)/(-) | 8443
Revaluation surpluses at the end of the period .........cccocoeiiiiiiiniiiicnes 8453
Amounts written down at the end of the period ........cccocciiiiiiiiniiiinie, 8523P XXXXXXXXXXXXXKXK
Movements during the period

RECOMEA ...ttt 8473

WITHEEN DACK ...ttt bbbt 8483

Acquisitions from third PArties .............cceveveveriveieeieeiieeieereeeee s 8493

Cancelled owing to sales and diSPOSAIS ..............ccccoeevrrrrreeeesrseeeesees 8503

Transfers from one heading to @NOthEr ..............cccovvveeveiseereeieseans (+)/(-) | 8513
Amounts written down at the end of the period .........cccccccoeeveeeveieereeeeennne. 8523
Uncalled amounts at the end of the period .........ccccocveiiiiiiinciinn 8553P XXXXXXXXXXXXXXX
Movements during the Period ........cccceveveeiiiiece e (+)/(-) | 8543
Uncalled amounts at the end of the period ... 8553
NET BOOK VALUE AT THE END OF THE PERIOD ......ccccccooenineiieieincnenes (284)
OTHER ENTERPRISES - AMOUNTS RECEIVABLE
NET BOOK VALUE AT THE END OF THE PERIOD ......cccccviiiieiiiiiiiiieeeeeee 285/8P) XXXXXXXXXXXXXXX 374.707,92
Movements during the period

AAITIONS .. 8583

Repayments ................ ... | 8593 197.843,92

Amounts written down . 8603

AMOUNES WIIttEN DACK ..o 8613

Exchange differences ... ) 8623

OLNEE et ane e /) 8633
NET BOOK VALUE AT THE END OF THE PERIOD .....cccooovoeeveieeeeeeeeeennes (285/8) 176.864,00
ACCUMULATED AMOUNTS WRITTEN OFF ON AMOUNTS 8653
RECEIVABLE AT THE END OF THE PERIOD eevveviiiiiiiiiiiiiiiiiiee
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| Nr. | 0s42.547.130 C6.6

OTHER INVESTMENTS AND DEPOSIT, DEFFERED CHARGES AND ACCRUED INCOME (ASSETS)

Codes Period Previous period
INVESTMENTS: OTHER INVESTMENTS AND DEPOSITS
Shares and current investments other than fixed income investments .. 51
Shares - Book value increased with the uncalled amount ... 8681
Shares - Uncalled amount .............ccoceiiiiiiiiiinic e 8682
Precious metals and Works of art .............ccccciviiiiiiiiiiiiniccs 8683
Fixed iNCOME SECUNILIES ..oiiiiieiicieieeere e 52
Fixed income securities issued by credit institutions ..............ccocceeveenneene 8684
Fixed term accounts with credit inStitutions .........cccococeniiieniccceen, 53
With residual term or notice of withdrawal
UP 10 ONE MONTH ..ot 8686
between one month and ONe Year ..........ccoceevieiiiiiieeiieseeee 8687
OVEI ONE YEA ...teiiuitieeiiireeesieeeesteeeaasteeessseeeeaneeeaasseeesnneeesnneesssnneennns 8688
Other investments not mentioned above ..o 8689
Period
DEFFERED CHARGES AND ACCRUED INCOME
Allocation of heading 490/1 of assets if the amount is significant.
Deferred costs group 2.434.127,90
Deferred costs others 807.250,07
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| nr. | 0542.547.130

C6.7.1

STATEMENT OF CAPITAL AND SHAREHOLDING STRUCTURE

Codes Period Previous period
STATEMENT OF CAPITAL
Social capital
Issued capital at the end of the period 100P XXXXXXXXXXXXXX 100.000,00
Issued capital at the end of the period (100) 100.000,00
Codes Amounts Number of shares
Changes during the period
Structure of the capital
Different categories of shares
Nominative shares 100.000,00 100.000
Registered Shares ..........coooiiiiiiiiii e 8702 XXXXXXXXXXXXXX 100.000
Shares dematerialized ............cccoooiiiiiiiiii e 8703 XXXXXXXKXXXXXXXK
. Capital called,
Codes Uncalled capital but not paid
Capital not paid
Uncalled capital ..........cccooviriiiiiiiiiicc (101) XXXXXXXXXXXXXX
Capital called, but NOt PaId .........cccooviiiiiiiie e 8712 XXXXXXKXXXXXXXX
Shareholders having yet to pay up in full
Codes Period
OWN SHARES
Held by the company itself
Amount of capital held 8721
Number of shares held 8722
Held by the subsidiaries
Amount of capital held 8731
Number of shares held 8732
Commitments to issue shares
Owing to the exercise of conversion rights
Amount of outstanding cONVErtible I0ANS ..........ooceiiiiiiii e s 8740
Amount of capital to be SUDSCHDEA .......oouiiiii e 8741
Corresponding maximum number of shares to be issued ...........ccccoceiiiiiiiiiiiicn 8742
Owing to the exercise of subscription rights
Number of outstanding SUDbSCHPLION FIGhLS  ....ccviiiiiii e 8745
Amount of capital to be SUDSCIIDEA ........c..ooiiiiiii 8746
Corresponding maximum number of shares to Be iSSUEH ..........cc.coeevevieeveeieeriecee e 8747
Authorized capital, NOT ISSUEBH .....ooiiiiiie ettt e et e st e e snne e e e nneee s 8751
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Codes Period
Shared issued, not representing capital
Distribution
NUumber of ShAres Nelt .........oocuiiiiiii e 8761
Number of voting rights attached thereto ... 8762
Allocation by shareholder
Number of shares held by the company itSelf ... 8771
Number of shares held by its SUDSIAAINES  ..........oooviiiiiiiiii e 8781
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| Nr. | 0s42.547.130 C6.9
STATEMENT OF AMOUNTS PAYABLE, ACCRUED CHARGES AND DEFERRED
INCOME Codes Period
BREAKDOWN OF AMOUNTS PAYABLE WITH AN ORIGINAL PERIOD TO MATURITY
OF MORE THAN ONE YEAR, ACCORDING TO THEIR RESIDUAL TERM
Current portion of amounts payable after more than one year falling due within one year
FINANCIAL EDLS ... e s 8801 7.400.000,00
SUDOAINALEA IOBNS ... et 8811
Unsubordinated dEDENTUIES ..........coiiiiiiiiiiii e 8821
Leasing and other similar 0bligatioNs ............coviiiiiiiiiiii e 8831
Credit INSHIULIONS .....eiiiii ittt et et e e e esaneas 8841
(@1 1T [0 U [PPSO PPUPPPR 8851 7.400.000,00
TPAAE TEDES ...ttt b e et e b et et ekt e bt e nan et r e aane e 8861
10 o] o] 1T £ T TSSO TP PP PSP PP VRTUPPOPPOION 8871
Bills of exchange Payable ............oooiiiii e 8881
Advance payments received 0N CONractS iN PrOGIESS ....cccvveeervrreeireeesitireesreeeesreeesssreeessaneeesseessnseees 8891
Other amMOUNES PAYADIE .......couiiiiiiiie ettt nne e s 8901
Total amounts payable after more than one year, not more than one year ..........cccocceveveniiineenecnnn. (42) 7.400.000,00
Amounts payable after more than one year, between one and five years
TR Tet T e 1Y o £ TSRSTTSRT 8802
LYoo |13 E= LT 1oV TSSO 8812
UNSUDOIAINALEA AEDENIUIES .......cuiuiiiiiieieieieieie ettt es e e s 8822
Leasing and other similar OBIGALIONS ............ccc.ciiiuiiiietiicee ettt 8832
CrEUIt INSHEULIONS vvvvvveeeteeeieee ettt ettt e e st se e e et e et e s e s e ne e s st s st e s e s ene e s eeen 8842
ONEI TOBNS ...vviieiiiie ettt ettt ettt s et se bbbt se ettt e s et b e s e e et e bbb e s e n e e e s enee 8852
QLT [N (=Y ] £SO P SRS 8862
SUPPLIETS vttt ettt ettt ettt ettt et et et et et ete et et e e et eae et et e e et eae et et et et ens et ere et ete e teaeetne 8872
Bills Of @XChaNGE PAYADIE ......c.eoviiiiiiiiitiieieie ettt eene et s 8882
Advance payments received 0N CONractS iN PrOGIESS .........coveuririrueriereiaieiieeereseseeeeeeseseeieseeseneseeseeas 8892
Other aMOUNES PAYADIE ........oviuiiiieiiiitii ettt ettt ettt ea et et be e beseebes e e teneebesessesensesereanas 8902
Total amounts payable after more than one year, between one and five years ........ccccoeeiiininnnnn. 8912
Amounts payable after more than one year, over five years
FINANCIAL EDLS ...t e e 8803
SUDOAINALEA IOBNS ... 8813
Unsubordinated dEDENTUIES ..........c..ooiiiiiiiii e s 8823
Leasing and other similar OblIgatioNS ............oiiiiiiiii e 8833
Credit INSHIULIONS ......oiiiiii e et 8843
(0]101= gl (o= 1o S U O T TP TP TP PO PP PR UPROPRTP 8853
TPAAE TEDES ...ttt et b et e be et e st e b sttt r e nane e 8863
SUPPLIEIS ettt h e b e bt bt et e ettt et nen e 8873
Bills of exchange payable ............coiiiiiii e 8883
Advance payments received 0N CONIracts iN PrOGIESS .......cocuiiriiiriierieiiienre et 8893
Other amOUNES PAYADIE ........ooiiiiiii ettt 8903
Total amounts payable after more than one year, over five years ........ccccovioiiiiiiiicniciiic e 8913
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| Nr. | 0s42.547.130 C6.9
Codes Period
AMOUNTS PAYABLE GUARANTEED (headings 17 and 42/48 of liabilities)
Amounts payable guaranteed by Belgian public authorities
FINANCIAL EDLS ...ttt ettt et e nreenanee e 8921
SUDOIAINALEA IOBNS ...ttt ettt e e 8931
Unsubordinated debENTUIES ..........ccoiiiiiiiiei e 8941
Leasing and other similar 0blIgatioNS ............ooiiiiiiiiiii e 8951
Credit INSHIULIONS ..o r et e e 8961
(@11 1] g (o = 13 PSPPSR PR 8971
JLILEE e [ e (=T £ PP PR PP PSP 8981
107 o] o] 1] £ TSP P PR PPPRPP 8991
Bills of @XChange Pay@abIe ...........ooo i 9001
Advance payments received 0N CONIactS iN PrOGIESS .....ccuveeirureeaiereeaiiieeeareeeasreeesnreeesnneeassneeesseeas 9011
Remuneration and SOCIAI SECUNLY .......coiuiiiiiiiie ittt e et e e et e e e be e e e ebeeeanaes 9021
Other amMOUNLS PAYADIE ...ttt ettt e hb e e e e kbt e e sbb e e e sabse e e saneaeaasnneeanes 9051
Total amounts payable guaranteed by Belgian public authorities ...........ccccoiiiiiii e, 9061
Amounts payable guaranteed by real guarantees given or irrevocably promised by the
enterprise on its own assets
FINANCIAL EDLS ...ttt ettt et st e e 8922
SUDOFAINAEA JOBNS ......ceviiieiiriece e 8932
Unsubordinated dEDENTUIES ........ccccviiiiiiiiiee e nreas 8942
Leasing and other similar OBlIGAtiONS ............oiiiiiiiiii e 8952
Credit INSHIULIONS ......oiiii e 8962
(O] 10 T=T gl (o= 1o - ST T PP PR PR PR 8972
TrAOE TEDLS ...t e et 8982
10 o] o] 1] £ PP P TP PR UUPRRO 8992
Bills Of eXChange Pay@able ...........oo it 9002
Advance payments received 0N CONIracts iN PrOGrESS .........cuiicuieirieiieiiieiii sttt 9012
Taxes, remuneration and SOCIAlI SECUILY .......c.cuiiiiiiiiiiiiiiiie it 9022
LI VG SO PPN 9032
Remuneration and social security 9042
Other aMOUNES PAYADIE .........cocuiuiiietiietei ettt ettt ettt e et e b e e et et e et e te et et eseebese st etensetesssaebeseteseanas 9052
Total amounts payable guaranteed by real guarantees given or irrevocably promised by the
ENEEIPriSE ON ItS OWIN @SSELS  rrrerrrrrrerrerirteiitatisiae ittt 9062
Codes Period
AMOUNTS PAYABLE FOR TAXES, REMUNERATION AND SOCIAL SECURITY
Taxes (headings 450/3 and 178/9 of the liabilities)
EXPIred taxes PAYADIE .........ooo ittt aee e 9072
NON eXPIred taXES PAYADIE .....ooi it e et b et b e et e e s nteeeaaee 9073
Estimated taxes PAYADIE ..........cooiiiiiiii e 450 683.180,53
Remuneration and social security (headings 454/9 and 178/9 of the liabilities)
Amount due to the National Office Of SOCIal SECUILY .........coiiiiiiiiiiei e 9076
Other amounts payable relating to remuneration and social SECUNLY ..........cccccoveiiiiieeiiiee e 9077 2.179.004,73
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Period
ACCRUED CHARGES AND DEFERRED INCOME
Allocation of heading 492/3 of liabilities if the amount is significant
Accrued costs - Intercompany intrest 28.075,41
Deferred revenue 3.580.610,05
Accrued costs (others) 15.944,61
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| Nr. | 0s42.547.130

C 6.10

OPERATING RESULTS

OPERATING INCOME

Net turnover

Broken down by categories of activity

Fixed Price Project
Time & Material

Allocation into geographical markets
United States of America
Belgium
Sweden
Germany
United-Kingdom
Ireland
Netherlands
Others

Other operating income

Operating subsidies and compensatory amounts received from public
AUENOTITIES ..ttt

OPERATING COSTS

Employees for whom the company has submitted a DIMONA declaration
or are recorded in the general personnel register

Total number at the closing date ...........ccocveiiiiiiiiii s
Average number of employees calculated in full-time equivalents ............
Number of actual worked hOUIS ..........ccccoiiiiiiiiiiieiee e

Personnel costs
Remuneration and direct social benefits ............cccooviiiiniiiiicni,
Employers' social security contributions ............ccccvieiiiiiiiiiicnice
Employers' premiums for extra statutory inSurances ............cccoceevvercneenn.
Other PEersONNEl COSES .....uuiiiiiiieiiiiieeiiie e e e e eeeee s

Old-age and WidOWS' PENSIONS ......cuevveeiieieeeiieeiiieeesteeeseeeenraeeesnree e sneeees

Codes Period Previous period

29.153.789,00 15.564.112,60

5.624.633,37 3.186.472,73

749.541,02 1.344.270,82

24.428.966,90 7.480.482,95

6.410.759,83 7.322.571,57

1.016.124,25 59.262,43

495.963,93 183.241,83

405.295,13 982.247,34

394.692,35 520.267,36

877.078,96 858.241,03

740
9086 84 83
9087 81,9 177,2
9088 133.757 159.238
620 9.222.034,25 7.027.008,40
621 2.240.892,62 1.817.968,53
622 95.609,07 323.654,87
623 118.186,79 181.114,77
624
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| Nr. | 0s42.547.130 C 6.10

Codes Period Previous period
Provisions for pensions
Additions (uses and write-back) ...........cccciiiiiii ) 635
Amounts written off
Stocks and contracts in progress
RECOIAEA ...t 9110
WIEEEN DACK ...t 9111
Trade debtors
RECOTARM ... e 9112
WHEEN DACK ... 9113 7.114,00
Provisions for risks and charges
AAITIONS .o 9115
Uses and WHEE-DACK ........c.ccocviiiiiiiiiiiiiii e 9116
Other operating charges
Taxes related t0 OPEration ..........ccccovieiiiiiiiiiieeese e 640
Other ChAarges .....ooocueiieiiiie e 641/8 983,61
Hired temporary staff and persons placed at the enterprise's
disposal
Total number at the closing date ...........cccccceevieeneennnen. 9096
Average number calculated as full-time equivalents .... 9097
Number of actual worked hours ............cccoociiiiiiiiiii 9098
Charges to the eNterpriSe ..........ooiieiiiiiiiiiie e 617
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C6.11

FINANCIAL RESULTS

RECURRING FINANCIAL INCOME

Other financial income

Subsidies granted by public authorities and recorded as income for the
period

Capital SUDSIIES ....oovveeeiiiee e

Interest subsidies

Allocation of other financial income

Foreign exchange gains

RECURRING FINANCIAL CHARGES

Depreciation of 10an iISSUE EXPENSES  ...coceiiiiiiiiieiiiee et
Capitalized INTEreStS ....ocoiiiiiiei e

Amounts written off current assets
=T o0 ] (o [To [ PSP UPUURRSP
WIEEEN DACK .o

Other financial charges

Amount of the discount borne by the enterprise, as a result of
negotiating amounts receivable ..o

Provisions of a financial nature
APPIOPIIBLIONS ...ttt
Uses and WHtE-DACKS ........ccueiiiiiiiiiiiei e

Allocation of other financial charges
Bank charges
Foreign exchange losses
Other financial charges

Codes Period Previous period
9125
9126
37.300,87 18.541,05
6501
6503
6510
6511
653
6560
6561
7.898,23 4.803,66
48.417,92 26.665,54
1.751,64 3.189,47
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C 6.13

INCOME TAXES AND OTHER TAXES

Codes Period
INCOME TAXES
Income taxes on the result of the PEriod .......c.cooiii i e 9134 217.448,48
Income taxes paid and withholding taxes due OF Paid ..........ccccveiiiieeiiiee e 9135
Excess of income tax prepayments and withholding taxes paid recorded under assets ...................... 9136
Estimated additioNal tAXES ..........coiiieiiiiei e 9137 217.448,48
Income taxes on the result of Prior PEriodS .......coiiiieiiiiie e 9138
Additional iINCOmMe taxes dUE OF PAIA .......coiuiiiiiiiiiiii ettt e e 9139
Additional income taxes estimated or Provided fOr ............ccoiiiiiiiiiiiee e 9140
In so far as taxes of the period are materially affected by differences between the profit before
taxes as stated in annual accounts and the estimated taxable profit
Non deductible expenses 257.035,56
Period
Impact of non recurring results on the amount of the income taxes relating to the current period
Codes Period
Status of deferred taxes
Deferred taxes repreSENtING @SSELS .......iiiiuiiiiiiieiaiiie ettt ettt e be e e be e e s b e e e s be e e s asbe e e ssbeeesnneaees 9141
Accumulated tax losses deductible from future taxable profits ...........cccoieiiiiiiiie 9142
Deferred taxes representing liabilities ...........c.cooiiiiiiiiiiii e 9144
Allocation of deferred taxes representing liabilities
Codes Period Previous period
VALUE ADDED TAXES AND OTHER TAXES BORNE BY THIRD
PARTIES
Value added taxes charged
To the enterprise (deductibIe) ..........cccoiiiiiiiiiii e 9145 4.263.678,19 1.639.071,57
BY the ENLEIPIISE .....eiiiiiiie et 9146 7.955.825,04 2.535.853,47
Amounts withheld on behalf of third party
For payroll withholding tAXES .........coooueriiiiiiiiiie e 9147 2.434.241,19 1.972.788,13
For withholding taxes on investment iNCOME ..........ccccvieiiiiei e 9148
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RIGHTS AND COMMITMENTS NOT REFLECTED IN THE BALANCE SHEET

Codes Period
PERSONAL GUARANTEES PROVIDED OR IRREVOCABLY PROMISED BY THE ENTERPRISE
AS SECURITY FOR DEBTS AND COMMITMENTS OF THIRD PARTIES oo 9149
Of which
Bills of exchange in circulation endorsed by the enterprise ..........cc.coeiiiiiiiiic e 9150
Bills of exchange in circulation drawn or guaranteed by the enterprise ...........cccccveiiiiiiiieninieee e 9151
Maximum amount for which other debts or commitments of third parties are guaranteed by the
[T a1 (= o] 1= TP U PP P PPPTOPPPOUROUPPRPPRI 9153
REAL GUARANTEES
Real guarantees provided or irrevocably promised by the enterprise on its own assets as
security of debts and commitments of the enterprise
Mortgages
Book value of the immovable properties Mortgaged ..........cooiviiiiiiieiiiie e 9161
Amount of registration ...........cccoccoeiiiiieenne. 9171
Pledging of goodwill - Amount of the regiStration ..............ccoiueiiiiiiiiiiie e 9181
Pledging of other assets - Book value of other assets pledged .... 9191
Guarantees provided on future assets - Amount of assets INVOIVEd ............cccocieiiiieiniieeiee e 9201
Real guarantees provided or irrevocably promised by the enterprise on its own assets as
security of debts and commitments of third parties
Mortgages
Book value of the immovable properties MOrgaged ............c.ovceeveeerieerieeesiee e 9162
AMOUNE OF TEGISITALION .....vveveiveieteeeeee ettt e e teete e ste st et e teste et e st e ee e eseessssestestestensaseetessesreeeseeseers 9172
Pledging of goodwill - AMount of the regiStration .............cc.ccveeeeeereeeeece e ee sttt ere s 9182
Pledging of other assets - Book value of other assets pledged .......... .| 9192
Guarantees provided on future assets - Amount of assets iNVOIVEd ............cccceevierirvieeiiceeceeceees 9202
Codes Period
GOODS AND VALUES, NOT DISCLOSED IN THE BALANCE SHEET, HELD BY THIRD PARTIES IN
THEIR OWN NAME BUT AT RISK TO AND FOR THE BENEFIT OF THE ENTERPRISE
SUBSTANTIAL COMMITMENTS TO ACQUIRE FIXED ASSETS
SUBSTANTIAL COMMITMENTS TO DISPOSE OF FIXED ASSETS
FORWARD TRANSACTIONS
Goods purchased (to be received) 9213
[€ToToTo FI=To] (o I (Lo T o T=Ro F=T NV7=T =T o | SRRSOt 9214
Currencies purchased (10 B rECEIVEA) .....c.viiiiiiii ittt 9215
Currencies sold (10 De delIVEred) .......cooiii it s e e e saae e e raae e enaeeeans 9216
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RIGHTS AND COMMITMENTS NOT REFLECTED IN THE BALANCE SHEET

Period

COMMITMENTS RELATING TO TECHNICAL GUARANTEES IN RESPECT OF SALES OR SERVICES

Period

AMOUNT, NATURE AND FORM CONCERNING LITIGATION AND OTHER IMPORTANT COMMITMENTS

SUPPLEMENT RETIREMENTS OR SURVIVORS PENSION PLANS IN FAVOUR OF THE PERSONNEL OR THE EXECUTIVES OF
THE ENTERPRISE

Brief description

The company works with a Defined Benefit Obligation and Defined Contributions plan which is managed by Allianz. As per year-end 2020,

there is no underfunding of this plan with respect to the Belgium legal minimum return as appears from the notification of the insurance
company.

Measures taken by the enterprise to cover the resulting charges

Code Period
PENSIONS FUNDED BY THE ENTERPRISE
Estimated amount of the commitments resulting from past SErvices .........ccocceeiiiiieiiciiicniniceen, 9220
Methods of estimation
Period

NATURE AND FINANCIAL IMPACT OF SIGNIFICANT EVENTS AFTER THE CLOSING DATE NOT
INCLUDED IN THE BALANCE SHEET OR THE INCOME STATEMENT

Management is planning to merge HCL Belgium with HCL Technologies Belgium BVBA in order to reduce
the operating costs and optimize the resources.

The reduction in the number of entities in the same country will lead to greater organizational efficiency at
group level.

The merger will ensure a simpler group structure accompanied with a decrease in the direct and indirect
costs associated with maintaining several distinct legal entities.

The synergies and rationalization in the cost structure will also have a positive impact on the results of the
Group.

Period

COMMITMENTS TO PURCHASE OR SALE AVAILABLE TO THE COMPANY AS ISSUER OF OPTIONS FOR
SALE OR PURCHASE
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C6.14

RIGHTS AND COMMITMENTS NOT REFLECTED IN THE BALANCE SHEET

NATURE AND COMMERCIAL OBJECTIVE OF TRANSACTIONS NOT REFLECTED IN THE BALANCE
SHEET

Provided that the risks or advantages coming from these transactions are significant and if the
disclosure of the risks or advantages is necessary to appreciate the financial situation of the company

OTHER RIGHTS AND COMMITMENTS NOT REFLECTED IN THE BALANCE SHEET (including those which
can not be quantified)

Period

Period
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RELATIONSHIPS WITH AFFILIATED ENTERPRISES, ASSOCIATED ENTERPRISES AND OTHERS
ENTERPRISES LINKED BY PARTICIPATING INTERESTS

Codes Period Previous period
AFFILIATED ENTERPRISES
Financial fiXed aSSELS .......ccciiiiiiiiiiii i (280/1)
Participating iNtEreStS .........ooiuiiiiiiiii e (280)
Subordinated amounts receivable .............ccccooieiiinii e 9271
Other amounts receivable ............cccvviiiiieiciceee e 9281
AMOUNES reCRIVADIE ....ooviiiiiiic e 9291 7.449.381,38 6.099.416,91
OVEI ONE YEA ...eeiiiuiiieeiiiee et e ettt e et e e st e e e e e s e e s ne e e e e e e e s anneee s 9301
Within one year 9311 7.449.381,38 6.099.416,91
CUrrent INVESTMENTS ....cciiiiiiiiee e 9321
SRAIES ..o 9331
AMOUNLS FECEIVADIE .......ceiiiiiiiiie s 9341
AMOUNTS PAYADIE .. 9351 13.741.406,99 10.507.678,25
OVEE ONE YEAI ..ttt e e et e e e e et e e e e e nnnne s 9361 7.400.000,00
Within one year 9371 13.741.406,99 3.107.678,25
Personal and real guarantees
Provided or irrevocably promised by the enterprise as security for debts
or commitments of affiliated enterprises ........c.ccocvvevereiicesienenereieeenns 9381
Provided or irrevocably promised by affiliated enterprises as security for
debts or commitments of the eNterprise ............cccocevveeveereeereceereeeene 9391
Other significant financial commitments ...........cccoovviiiiiiiiicn 9401
Financial results
Income from financial fixed assets .........cccccccviiiiieiiiiiii 9421
Income from CUMTeNt @SSELS .......ceeiiiiiiieiiiiiiee e 9431
Other financial INCOME ........c.oiiiiiiiiii e 9441
D= o] el s F= T o = PSRRI 9461 225.854,08 270.018,91
Other financial Charges ............ccceoiiiiiiiiiii e 9471
Disposal of fixed assets
Capital gains obtaiNed ..........ccocviiiiiiiiiiic 9481
Capital 10sses suffered ..........ccoviiiiiiiiiii 9491
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RELATIONSHIPS WITH AFFILIATED ENTERPRISES, ASSOCIATED ENTERPRISES AND OTHERS
ENTERPRISES LINKED BY PARTICIPATING INTERESTS

Codes Period Previous period
ASSOCIATED ENTERPRISES
Financial fiXed @SSELS .....c.cccovviiiviuivereiiieeeecie e 9253
Participating iNtErESLS .........cceviveveviieeerieereses e 9263
Subordinated amounts receiVable ..............coocerieeurireerieeeeeeeee e 9273
Other amounts reCEIVADIE ..........cc.crvireirieereireieeeeee e 9283
AMOUNTS FECEIVADIE ..oiiiiiiii e 9293
(O o] gL | PP EPPR 9303
Within one year 9313
AMOUNES PAYADIE ..vviiieiieieevcie ettt 9353
OVET ONE YBAN ...t sesesesesesessesesesesesensessssesasesesesssseaesssesesasenans 9363
Within one year 9373
Personal and real guarantees
Provided or irrevocably promised by the enterprise as security for debts
or commitments of associated eNtErpriSes ............ccoevveereereerverereereeenenes 9383
Provided or irrevocably promised by associated enterprises as security
for debts or commitments of the enterprise ..........ccoceceveerereieiiisesenns 9393
Other significant financial commitments ..........ccccviiiiiiniiiic 9403
OTHER ENTERPRISES LINKED BY PARTICIPATING INTERESTS
Financial fiXed ASSELS ....cvivririrrirrieieeieri st n 9252
Participating iNtEreStS .........civvvivivieriieiere ettt 9262
Subordinated amounts receivable ...........cocceorrierrenneee e 9272
Other amounts reCeIVaDIE .........c.coiiiiiiee e 9282
AMOUNtS reCeiVable ..o 9292
OVEI ONE YA ....oiiiiiiiiiiiiie i 9302
Within one year 9312
AMOUNTES PAYADIE .ovivieeieeiciciee et 9352
OVEI ONE YA ...ttt sttt e ettt sttt sttt sb st nb bbbt e bt e b enees 9362
Within one year 9372
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RELATIONSHIPS WITH AFFILIATED ENTERPRISES, ASSOCIATED ENTERPRISES AND OTHERS
ENTERPRISES LINKED BY PARTICIPATING INTERESTS

Period

TRANSACTIONS WITH ENTERPRISES LINKED BY PARTICIPATING INTERESTS OUT OF MARKET
CONDITIONS

Mention of these transactions if they are significant, including the amount of the transactions, the nature
of the link, and all information about the transactions which should be necessary to get a better
understanding of the situation of the company

Null
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FINANCIAL RELATIONSHIPS WITH

Codes Period

DIRECTORS, MANAGERS, INDIVIDUALS OR BODIES CORPORATE WHO CONTROL
THE ENTERPRISE WITHOUT BEING ASSOCIATED THEREWITH OR OTHER
ENTERPRISES CONTROLLED BY THESE PERSONS
Amounts receivable from theSE PEIrSONS ...ttt saaee e 9500

Conditions on amounts receivable, rate, duration, possibly reimbursed amounts, canceled

amounts or renounced amounts
Guarantees provided in their FAVOUN ... e 9501
Other significant commitments undertaken in their favour ... 9502
Amount of direct and indirect remunerations and pensions, included in the income statement, as
long as this disclosure does not concern exclusively or mainly, the situation of a single
identifiable person

To directors and managers 9503

To former directors and fOrMer MANAGETS ..........eiiiiiiiiiiie ettt et et e e sae e e s sneeeeaaes 9504

Codes Period

AUDITORS OR PEOPLE THEY ARE LINKED TO
LT Lo [ (o] SRR (=TT S PO OU PRSP UUPTOPUPRTPPPPOE 9505 12.400,00
Fees for exceptional services or special missions executed in the company by the auditor

Other attesStation MISSIONS  ....eiiiiiie ittt e et e et e e e s ab e e e s e e e e asne e e e asneeesnreee e 95061

TAX CONSUILANCY ...ttt ettt e et e e b et e e et e e s st e e e shbe e e e bbe e e e nbbeeeenbreeeanneeeannes 95062

Other missions external to the AUAIL ...........ocuiiiiiiii e 95063
Fees for exceptional services or special missions executed in the company by people they are
linked to

Other atteStation MISSIONS  ......iiiiiiiiieiie ettt ettt et e sb et e sieeebeesieeanee 95081

LI Qo0 T U1 - T o3 Y PSP RRSRE 95082

Other missions external to the @UIT ...........cccooiiiiiiii e 95083

Mentions related to article 134 from the Companies Code
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INFORMATION RELATING TO CONSOLIDATED ACCOUNTS

INFORMATION TO DISCLOSE BY EACH ENTERPRISE THAT IS SUBJECT TO COMPANY LAW ON THE
CONSOLIDATED ACCOUNTS OF ENTERPRISES

The enterprise has not published a consolidated annual statement of accounts and a management report, since it is exempt for this
obligation for the following reason*

The enterprise and its subsidiaries on consolidated basis exceed not more than one of limits mentioned in art. 16 of Company Law*

INFORMATION TO DISCLOSE BY THE REPORTING ENTERPRISE BEING A SUBSIDIARY OR A JOINT SUBSIDIARY

Name, full address of the registered office and, for an enterprise governed by Belgian Law, the company number of the parent

company(ies) and the specification whether the parent company(ies) prepare(s) and publish(es) consolidated annual accounts in which
the annual accounts of the enterprise are included**

HCL Technologies Limited
806, Siddharth - 96, Nehru Place ., box .
. New Delhi - 110019, India

The enterprise draws up consolidated annual accounts data for the major part of the enterprise

If the parent company(ies) is (are) (an) enterprise(s) governed by foreign law disclose where the consolidated accounts can be
obtained**

HCL Technologies Ltd
806, Siddharth - 96, Nehru Place ., box .
. New Delhi - 110019, India

* Delete where no appropriate.

** Where the accounts of the enterprise are consolidated at different levels, the information should be given for the
consolidated aggregate at the highest level on the one hand and the lowest level on the other hand of which the enterprise
is a subsidiary and for which consolidated accounts are prepared and published. 36/42
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OTHER INFORMATIONS TO DISCLOSE

As the company operates in IT & IT enabled services there is no major impact on its operations as it's manpower can provide services
from remote work locations. Company has enabled its manpower with IT infrastructure to continue provide services to its clients from
remote. Due to the COVID-19 there is no major impact on the its receivables which continue to be fully realizable and the company is able

to honor its liabilities. The company management is fully confident on the going concern of this entity as no major disruption anticipated
due to COVID-19.

Based on the management assessment as at Jul'2020, there is no significant impact on the revenue and cost of the company on account
of COVID-19, hence the company is expected to earn the profit in line with the previous year without any significant variations.
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SOCIAL BALANCE SHEET

Number of joint industrial committee

200

STATEMENT OF THE PERSONS EMPLOYED

EMPLOYEES FOR WHOM THE ENTERPRISE SUBMITTED A DIMONA DECLARATION OR WHO ARE RECORDED IN
THE GENERAL PERSONNEL REGISTER

During the current period

Average number of employees

FUll-time ..vveevee e

Part-time ....oeeeiiiie e

Total in full-time equivalents .......

Number of hours actually worked

FUll-time ..vveevee e

Personnel costs

FUll-time ..vveevee e

Advantages in addition to wages

During the preceding period

Average number of employees in FTE .........c.cccceivieiienns

Number of hours actually worked
Personnel costs .........ccccceeveenee.

Advantages in addition to wages

Codes Total 1. Men 2. Women
1001 76,4 66,6 9,8
1002 6,8 43 2,5
1003 81,9 70,1 11,8
1011 126.714 113.198 13.516
1012 7.043 4.143 2.900
1013 133.757 117.341 16.416
1021 11.061.882,70 0.882.049,81 1.179.832,89
1022 614.840,03 361.675,74 253.164,29
1023 11.676.722,73 10.243.725,55 1.432.997,18
1033

Codes P. Total 1P. Men 2P. Women
1003 177,2 155,6 21,6
1013 159.238 141.395 17.843
1023 9.349.746,57 8.302.098,09 1.047.648,48
1033
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EMPLOYEES FOR WHOM THE ENTERPRISE SUBMITTED A DIMONA DECLARATION OR WHO ARE RECORDED IN
THE GENERAL PERSONNEL REGISTER (continuation)

At the closing date of the period

Number of emplOYEeS ......oooiiiiiee s
By nature of the employment contract
Contract for an indefinite period ............cccceevvieiiiicniennn.
Contract for a definite period ..........ccccceevvveeiiiieeviee e,
Contract for the execution of a specifically assigned work

Replacement CONract ..........cccoeerrerereenseesee e

According to gender and study level

primary education ............ccoeeierieeneenieeee e
secondary educCation ..........cc.cceeveerieeieeineenie e
higher non-university education ............c.ccccecveeneennnen.

university eduCation .........ccoccevvieririieenie e

primary eduCation ............ccccooieieeniieeeniie e
secondary education ..........cccocceeeriieeiiieee s

higher non-university education ............cccccoeeveeiineenn.

university education

By professional category
Management Staff .........cccooveeiie i
EMPIOYEES ...
Workers ..
OFhErS ..o

Codes

1. Full-time

2. Part-time

3. Total full-time

equivalents

105 77 7 82,6
110 77 7 82,6
111

112

113

120 66 5 70,0
1200

1201 62 5 66,0
1202 3 3,0
1203 1 1,0
121 11 2 12,6
1210

1211 10 2 11,6
1212 1 1,0
1213

130

134 77 7 82,6
132

133

HIRED TEMPORARY STAFF AND PERSONNEL PLACED AT THE ENTERPRISE'S DISPOSAL

1. Hired
temporary staff

2. Persons placed
at the enterprise's
disposal

. . Cod
During the period odes
Average number of persons employed ... 150
Number of hours actually Worked ...........c.cooiiiiiiiiinii e 151
COStS fOr the ENLEIPIISE ...oiiiiiiiiiei s 152
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LIST OF PERSONNEL MOVEMENTS DURING THE PERIOD

ENTRIES

Number of employees for whom the entreprise submitted
a DIMONA declaration or who have been recorded in the
general personnel register during the financial year -
By nature of employment contract
Contract for an indefinite period ...........cccocoeeiiiiiniinnnnns
Contract for a definite period ...........ccccoeiieiiiiieiniiieenn.
Contract for the execution of a specifically assigned work

Replacement CONract .........ccccoeereeerieeneeeeeee e

DEPARTURES

Number of employees whose contract-termination date
has been entered in DIMONA declaration or in the
general personnel register during the financial year ..........
By nature of employment contract
Contract for an indefinite period ............cccoceeviiiiiicnenen.
Contract for a definite period ...........cccocovniiiiiiniiiiiennn.
Contract for the execution of a specifically assigned work
Replacement CONtract ..........ccoceevieriiiiiiieniieiic e

By reason of termination of contract
REtiremMENt ..o
Unemployment with extra allowance from enterprise ..........
DISMISSAI .....coviiiiiiiiii et
Other FEASON .....cc.viiiiiiiiiciii ettt

Of which  the number of persons who continue to render

services to the enterprise at least half-time on
a self-employed basis ..........cccccevveeriireeninenn.

Codes

1. Full-time

2. Part-time

3. Total full-time
equivalents

205

210
211
212
213

11

11

11,0

11,0

Codes

1. Full-time

2. Part-time

3. Total full-time
equivalents

305

310
311
312
313

340
341
342
343

350

10

10,9

9,9
10

2,0
8,9
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INFORMATION ON TRAININGS PROVIDED TO EMPLOYEES DURING THE PERIOD
Total of initiatives of formal professional training at the expense of the Codes Men Codes Women
employer
Number of employees INVOIVEM ............cocueiiiiiiiiiiiiiecee e, 5801 2 | 5811 1
Number of actual training hours ............ccociiiiiiiiiicc e 5802 12 | 5812 8
Net COSts fOr the ENLEIPIISE ......cvvveeiiieece e 5803 2.365,18 | 5813 2.070,85
of which gross costs directly linked to training ..........c.cccocvevverieeninnnnn, 58031 1.017,43 | 58131 1.022,65
of which fees paid and paiments to collective funds ...........cccccccevvveene, 58032 1.497,75 | 58132 1.198,20
of which grants and other financial advantages received (to deduct).. .. | 58033 150,00 | 58133 150,00
Total of initiatives of less formal or informal professional training at the
expense of the employer
Number of employees INVOIVEM ............ccciiiieiiiiiiiiiiecce e, 5821 1 | 5831 1
Number of actual training hours ...........cccociiiiiiiiiic e 5822 5 | 5832 4
Net COSts for the ENtErpriSe .........ccoviiiiiiiieie e 5823 170,05 | 5833 146,04
Total of initiatives of initial professional training at the expense of the
employer

Number of employees iNVOIVEd ............cccooiiiiiiiiiiiiiee e, 5841 1 | 5851 1
Number of actual training NOUIS ...........cociiiiiiiiiiiee e 5842 380 [ 5852 360
Net COSts for the ENtErpriSe ........c.cooiiiiiiiiii e 5843 5.800,00 | 5853 3.180,00
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OTHER DOCUMENTS
(to be specified by the company)

HCL Technologies Limited has its subsidiaries/step down subsidiaries in various countries. In many European countries, where there are 2
or more entities in the same country which exist due to certain business reasons like acquisition, rebadging etc., it is continuous endeavor
to reduce the number of entities by either merging or by business transfer/closure etc. The feasibility to either merger or transfer or closure
depends upon local regulations, business transaction, tax approvals etc.

The reduction in the number of entities in the same country will lead to greater organizational efficiency, reduction in managing costs and
optimization of the resources used.

Therefore, as part of internal restructuring, it is proposed to merge HCL Belgium NV, a public limited company with its registered office at
1932 Sint-Stevens-Woluwe, Lozenberg 22/3 and registered with the Brussels trade register under number BTW BE 0462.886.96 ("HCL
Belgium") and a wholly owned subsidiary of the HCL Great Britain Limited a private limited company duly incorporated and existing under
the laws of the United Kingdom, with its registered office at Axon Centre, Church Road, Egham, Surrey TW20 9QB, and registered under
the Company Number 03299523 ("HCL Great Britain") with HCL Technologies Belgium BVBA, private limited company with its registered
office at 1932 Sint-Stevens-Woluwe, Lozenberg 22/3 and registered with the Brussels trade register under number BTW BE 0542.547.130
("HCL Technologies Belgium").

Currently, the HCL Great Britain holds entire share capital consisting of 143.937 Shares, numbered from 1 to 143.937, i.e. shares Class A
with numbers 1 to 63.259, and shares Class B with numbers 63.260 to 143.937 of HCL Belgium and HCI Technologies UK Limited, a
private limited liability company duly incorporated and existing under the laws of the United Kingdom, with its registered office at Axon
Centre, Church Road, Egham, Surrey TW20 9QB, and registered under the Company Number 08658132 and the holding Company of
HCL Great Britain ("HCLT UK") holds 99.99% share capital of HCL Technologies Belgium.

To simply the process of merger, it is proposed to make HCL Belgium, a wholly owned subsidiary of HCL Technologies UK Limited, and
subsequently merger of HCL Belgium with HCL Technologies Belgium.

With a view to achieve the aforesaid object, it is proposed to sale the entire share capital held by the HCL Great Britain in HCL Belgium BV
to HCLT UK, at a consideration of GBP 2,955,180 which is book value of HCL Belgium.

To realize a merger by acquisition between the two aforementioned companies in accordance with the provisions of articles 671 juncto 693
BCC - articles 12:2 juncto 12:24 BCCA, resulting in the transmittance, further to a dissolution without liquidation, of HCL Belgium NV's
assets and liabilities, including its rights and obligations without any exceptions whatsoever to HCL Technologies Belgium BV, under the
conditions laid down in the merger plan.

Furthermore, in preparation and prior to the proposed merger an advance tax ruling was filed with the Belgian Ruling Commission in order
to attain legal certainty about the tax-neutral nature of the upcoming merger. On October 15, 2019 the Ruling Commission granted a
positive decision in this case.
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