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BSR&Co. LLP

Chartered Accountants

Building No. 10, 8th Floor, Tower-B Telephone: +91 124 719 1000
DLF Cyber City, Phase - Il Fax: +91 124 235 8613
Gurugram - 122 002, India

INDEPENDENT AUDITORS’ REPORT
TO THE BOARD OF DIRECTORS OF State Street HCL Holdings (UK) Limited
Report on the Audit of Special Purpose Financial Statements
Opinion

We have audited the special purpose financial statements of State Street HCL Holdings (UK) Limited (“the
Company”), which comprise the Special Purpose Balance Sheet as at 31 March 2020, and the Special Purpose
Statement of Profit and Loss (including other comprehensive income), Special Purpose Statement of Changes
in Equity and Special Purpose Statement of Cash Flows for the year then ended, and notes to the Special
Purpose Financial statements, including a summary of the significant accounting policies and other
explanatory information (collectively referred to as “Special purpose financial statements”). These special
purpose financial statements have been prepared by management in accordance with the basis of preparation
mentioned in Note 1(a) to the accompanying notes to the special purpose financial statements.

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
special purpose financial statements give a true and fair view of the state of affairs of the Company as at 31
March 2020, and of its loss (including other comprehensive income), changes in equity and its cash flows for
the year ended on that date in accordance with the basis of preparation mentioned in Note 1(a) to the special
purpose financial statements.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) issued by the Institute of
Chartered Accountants of India. Our responsibilities under those SAs are further described in the Auditor’s
Responsibilities for the Audit of the Financial Statements section of our report. We are independent of the
Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India
together with the ethical requirements that are relevant to our audit of the financial statements, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the Code of Ethics. We
believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
opinion.
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Emphasis of Matter - Basis of Accounting and Restriction on Use and Distribution

We draw attention to Note 1(a) to the special purpose financial statements, wherein it is stated that these
special purpose financial statements do not comply with the notes and disclosure requirements and do not
include the previous year comparatives as required under the presentation requirements of Schedule 111
(Division 1) to the Companies Act, 2013 (‘the Act’) and Ind AS 1, “Presentation of Financial Statements”,
as these special purpose financial statements have been prepared for limited use of the ultimate holding
company, HCL Technologies Limited, to comply with the requirements of Section 129 (3) of the Act. These
special purpose financial statements are not the statutory financial statements of the Company. As a result,
these special purpose financial statements may not be suitable for any other purpose.

Our opinion is not modified in respect of this matter.
Management’s Responsibility for the Special Purpose Financial Statements

The Company’s management and Board of Directors are responsible for the preparation of these special
purpose financial statements that give a true and fair view of the state of affairs, profit/loss (including other
comprehensive income), changes in equity and cash flows of the Company in accordance with the basis of
preparation mentioned in Note 1 (a) to the special purpose financial statements. This responsibility also
includes maintenance of adequate accounting records for safeguarding of the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring the accuracy
and completeness of the accounting records, relevant to the preparation and presentation of the special purpose
financial statements that give a true and fair view and are free from material misstatement, whether due to
fraud or error.

In preparing the special purpose financial statements, management and Board of Directors are responsible for
assessing the Company’s ability to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless management either intends to liquidate
the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors is also responsible for overseeing the Company’s financial reporting process.
Auditor’s Responsibilities for the Audit of the Special Purpose Financial Statements

Our objectives are to obtain reasonable assurance about whether the special purpose financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with SAs will always detect a material misstatement when it exists. Misstatements
can arise from fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of these special
purpose financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

* Identify and assess the risks of material misstatement of the special purpose financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control.
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* Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on whether the Company
has in place an adequate internal financial controls system with reference to financial statements and the
operating effectiveness of such controls.

» Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by the management.

* Conclude on the appropriateness of management’s use of the going concern basis of accounting and, based
on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may
cast significant doubt on the Company’s ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’s report to the related disclosures in the
special purpose financial statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor’s report. However, future
events or conditions may cause the Company to cease to continue as a going concern.

» Evaluate the overall presentation, structure and content of the special purpose financial statements, including
the disclosures, and whether the special purpose financial statements represent the underlying transactions
and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control that
we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards.

ForBSR & Co. LLP
Chartered Accountants
Firm's Registration No.:101248W/W-100022
Digitally signed b
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Rakesh Dewan

Date: 2020.09.21
Dewan 300550550
Rakesh Dewan
Place: Gurugram Partner
Date: September 21, 2020 Membership No.: 092212

ICAI UDIN: 20092212AAAAENT7455
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State Street HCL Holdings (UK) Limited
Special Purpose Financial Statements
For the year ended 31 March 2020





II.

III.

State Street HCL Holdings (UK) Limited
Special Purpose Balance Sheet as at 31 March 2020

(All amounts in thousands except share data and as stated otherwise)

ASSETS
(1) Non-current assets
(a) Financial Assets
(i) Investments
(2) Current assets
(a) Financial Assets
(i) Other receivables
(if) Cash and cash equivalents

TOTAL ASSETS

EQUITY
(a) Equity Share Capital
(b) Other Equity
TOTAL EQUITY

LIABILITIES
(1) Current liabilities
(a) Financial Liabilities
(i) Borrowings
(ii) Others

TOTAL EQUITY AND LIABILITIES

Summary of significant accounting policies

Note
No.

21

22
2.3

24

25
2.6

As at
31 March 2020

(GBP)

As at
31 March 2020
refer note 1(a)

®)

6,385 597,277
4 374

1 72
6,390 597,723
6,395 598,253
(51) (4,761)
6,344 593,492
34 3,166

12 1,065
6,390 597,723

The accompanying notes are an integral part of the special purpose financial statements

As per our report of even date

FORB SR & Co. LLP
Chartered Accountants

ICAI Firm Registration Number : 101248W/W-100022

Rakesh Dewan

Rakesh Dewan
Partner
Membership Number: 092212

Gurugram, India
Date: 21 September,2020

For and on behalf of the Board of Director
of State Street HCL Holdings (UK) Limited

/%M/M/

Prahlad Rai Bansal
Director

Delhi, India
Date: 21 September,2020

SUBRAMANIAN Ditasignec by

GOPALAKRISH  GOPALAKRISHNAN
Date: 2020.09.21
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Subramanian Gopalakrishnan
Director
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State Street HCL Holdings (UK) Limited
Special Purpose Statement of Profit and Loss for the year ended 31 March 2020
(All amounts in thousands except share data and as stated otherwise)

Note Year ended Year ended
No. 31 March 2020 31 March 2020
refer note 1(a)
(GBP) ®

Revenue
Revenue from operations - -
Total income - -
Expenses
Finance costs 2.8 2 165
Other expenses 2.9 11 1,044
Total expenses 13 1,209
Profit before tax (13) (1,209)
Tax expense

Current tax 2.10 3) (239)

Total tax expense 3) (239)
Profit for the year (10) (970)
Other comprehensive income
Items that will not be reclassified to profit or loss - -
Items that will be reclassified subsequently to profit or loss - -
Total Comprehensive Income for the year (10) (970)
Earnings per equity share of GBP 0.6395 each

Basic and diluted 213 (0.00) (0.10)

Summary of significant accounting policies 1

The accompanying notes are an integral part of the special purpose financial statements

As per our report of even date

FOR B SR & Co. LLP For and on behalf of the Board of Director
Chartered Accountants of State Street HCL Holdings (UK) Limited

ICAI Firm Registration Number : 101248W/W-100022

Rakesh Dewan Proansal

Rakesh Dewan Prahlad Rai Bansal
Partner Director
Membership Number: 092212

Gurugram, India Delhi, India
Date: 21 September,2020 Date: 21 September,2020

SU BRAMAN'AN Digitally signed by

SUBRAMANIAN
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Subramanian Gopalakrishnan

Director
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State Street HCL Holdings (UK) Limited

Special Purpose Statement of Changes in Equity for the year ended 31 March 2020

(All amounts in thousands except share data and as stated otherwise)

(Amount in GBP)

Equity share capital
No. of shares Sha}re Other Equity
capital
Balance as at 1 April 2019 10,000,051 6,395 (41)
Profit for the year - - (10)
Total comprehensive income for the year - - (10)
Balance as at 31 March 2020 10,000,051 6,395 (51)

(Amount in )

Equity share capital

No. of shares Sha}re Other Equity
capital
Balance as at 1 April 2019 10,000,051 598,253 (3,791)
Profit for the year - (970)
Total comprehensive income for the year - (970)
Balance as at 31 March 2020 10,000,051 598,253 (4,761)

Summary of significant accounting policies

The accompanying notes are an integral part of the special purpose financial statements

As per our report of even date

FOR B SR & Co. LLP
Chartered Accountants
ICAI Firm Registration Number : 101248W/W-100022

Rakesh Dewarn

Rakesh Dewan
Partner

Membership Number: 092212

Gurugram, India

Date: 21 September,2020

For and on behalf of the Board of Director
of State Street HCL Holdings (UK) Limited

proansat

Prahlad Rai Bansal
Director

Delhi, India

Date: 21 September,2020

SUBRAMANI pigitally signed by
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SUBRAMANIAN
GOPALAKRISHNAN

GOPALAKRIS pate: 2020.09.21

HNAN
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Subramanian Gopalakrishnan

Director

Noida, India
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State Street HCL Holdings (UK) Limited
Special Purpose Statement of Cash flow for the year ended 31 March 2020
(All amounts in thousands except share data and as stated otherwise)

A. Cash flows from operating activities

Year ended
31 March 2020

(GBP)

Year ended
31 March 2020
refer note 1(a)

®

Profit before tax (13) (1,209)
Adjustment for:

Unrealised exchange loss on short term loans 1 94
Interest expenses 1 107
Operating profit before working capital changes (11) (1,008)
Movement in Working Capital

Increase in Other receivables (3) (260)
Increase in provisions, other financial liabilities and other liabilities 7 661
Cash used in operations (7) (607)
Net cash flow from operating activities (7) (607)
Net increase in cash and cash equivalents (7) (607)
Cash and cash equivalents at the beginning of the year 8 679
Cash and cash equivalents at the end of the year as per note 2.3 1 72

Summary of significant accounting policies ( Note 1)

The accompanying notes are an integral part of the special purpose financial statements

As per our report of even date.

FOR B SR & Co. LLP
Chartered Accountants
ICAI Firm Registration Number : 101248W/W-100022

Rakesth Denran

Rakesh Dewan
Partner
Membership Number: 092212

Gurugram, India
Date: 21 September,2020

For and on behalf of the Board of Director
of State Street HCL Holdings (UK) Limited

/ﬂfm/ﬂd/

Prahlad Rai Bansal
Director

Delhi, India
Date: 21 September,2020

SUBRAMANI pigitaly signed by
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Subramanian Gopalakrishnan
Director

Noida, India
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State Street HCL Holdings (UK) Limited
Notes to special purpose financial statements for the year ended 31 March 2020
(All amounts in thousands except share data and as stated otherwise)

Company Overview

State Street HCL Holdings (UK) Limited (hereinafter referred to as ‘Company’) was incorporated in Axon
centre, Church Road, Egham, Surrey on 09 December 2011. The company’s principal activity is to act as a
parent and has invested in subsidiaries which are engaged in business of providing software related IT
Solutions, infrastructure management services and BPO Services.

The special purpose financial statements for the year ended 31 March 2020 were approved and authorized
for issue by the Board of Directors on 21 September,2020.

1. Significant Accounting Policies
a) Basis of preparation

The special purpose financial statements of the Company have been prepared in accordance with
recognition and measurement principle laid down in Indian Accounting Standards (Ind AS) prescribed
under section 133 of the Companies Act, 2013 read with the Companies (Indian Accounting Standards)
Rules, 2015 (as amended from time to time) adopted by the Ultimate Holding Company for the preparation
of its consolidated financial statements. The company is not domiciled in India and hence was not
incorporated under the Companies Act, 2013 or under any previous Company law in India. These special
purpose financial statements have been prepared on the request of the Ultimate Holding Company to
comply with the financial reporting requirement in India and do not comply with the notes and disclosure
requirements and do not include the previous year comparatives as required under the presentation
requirements of Schedule III (Division II) to the Companies Act, 2013 and Ind AS 1, presentation of financial
statements. These special purpose financial statements have been prepared under the historical cost
convention on an accrual and going concern basis except for certain financial assets and liabilities measured
at fair value (refer accounting policy regarding financial instruments).

The Ultimate Holding Company prepares its financial statements for purpose of consolidation in accordance
with recognition and measurement principle laid down in Indian Accounting Standards (Ind AS) prescribed
under section 133 of the Companies Act, 2013 read with the Companies (Indian Accounting Standards)
Rules, 2015 (as amended from time to time) and presentation requirements of Schedule III (Division II) to the
Companies Act, 2013, as applicable, and accordingly the previous GAAP for the Company for the purpose of
consolidation is Ind AS and accordingly, the transition provisions as enumerated in Ind AS 101, First time
adoption are not applicable.

The company has adequate financial resources and based on the same directors have a reasonable
expectation that the Company has adequate resources to continue in operational existence for the foreseeable
future. Accordingly, they continue to adopt the going concern basis in preparing the reports and financial
statements.

All assets and liabilities have been classified as current and non-current as per the Company’s normal
operating cycle of 12 months. The statement of cash flows has been prepared under the indirect method. The
functional currency of the Company is sterling pound (GBP). The translation from GBP to X is included
solely for the convenience of readers in India and has been performed using rate of GBP 1 = % 93.5436, the
exchange rate prevailing as at the last day of the financial year. Such translation should not be construed as
representation that the ¥ amounts represent, or have been or could be converted into, GBP at that or any
other rate.





State Street HCL Holdings (UK) Limited
Notes to special purpose financial statements for the year ended 31 March 2020
(All amounts in thousands except share data and as stated otherwise)

b) Use of estimates

The preparation of special purpose financial statements in conformity with Ind AS requires management to
make estimates and assumptions that affect the reported amounts of assets, liabilities, revenue, costs,
expenses and other comprehensive income (OCI) that are reported and disclosed in the special purpose
financial statements and accompanying notes. These estimates are based upon management’'s best
knowledge of current events, historical experience, actions that the company may undertake in the future
and on various other assumptions that are believed to be reasonable under the circumstances. Changes in
estimates are reflected in the special purpose financial statements in the period in which the changes are
made. Actual results could differ from those estimates.

In view of pandemic relating to COVID-19, the company has considered and taken into account internal and
external information and has performed sensitivity analysis based on current estimates in assessing the
recoverability of receivables, investments, other financial assets, and costs. However, the actual impact of
COVID-19 on the company's special purpose financial statements may differ from that estimated and the
company will continue to closely monitor any material changes to future economic conditions

¢) Fair value measurement

The company records certain financial assets and liabilities at fair value on a recurring basis. The company
determines fair values based on the price it would receive to sell an asset or pay to transfer a liability in an
orderly transaction between market participants at the measurement date in the principal or most
advantageous market for that asset or liability.

In accordance with Ind AS 113, assets and liabilities are to be measured based on the following valuation
techniques:

a) Market approach - Prices and other relevant information generated by market transactions
involving identical or comparable assets or liabilities.

b) Income approach - Converting the future amounts based on market expectations to its present
value using the discounting method.

c) Cost approach - Replacement cost method.

d) The undiscounted cash flows from the arrangements are periodically estimated and compared with
the unamortized cost. If the unamortized costs exceed the undiscounted cash flow, a loss is
recognized.

A fair value measurement of a non-financial asset takes into account a market participant’s ability to
generate economic benefits by using the asset in its highest and best use or by selling it to another market
participant who would use the asset in its highest and best use.

d) Foreign currency transactions

Transactions in foreign currencies are initially recorded by the Company at their respective functional
currency spot rates at the date of the transaction. Foreign-currency denominated monetary assets and
liabilities are translated to the relevant functional currency at exchange rates in effect at the balance sheet
date. Exchange differences arising on settlement or translation of monetary items are recognized in the
special purpose statement of profit and loss. Non-monetary assets and non-monetary liabilities denominated
in a foreign currency and measured at historical cost are translated at the exchange rate prevalent at the date
of the initial transaction. Non-monetary assets and non-monetary liabilities denominated in a foreign





State Street HCL Holdings (UK) Limited
Notes to special purpose financial statements for the year ended 31 March 2020
(All amounts in thousands except share data and as stated otherwise)

currency and measured at fair value are translated at the exchange rate prevalent at the date when the fair
value was determined.

Transaction gains or losses realized upon settlement of foreign currency transactions are included in
determining net profit for the year in which the transaction is settled. Revenue, expenses and cash-flow
items denominated in foreign currencies are translated into the relevant functional currencies using the
exchange rate in effect on the date of the transaction.

e) Provisions and Contingent liabilities

A provision is recognized if, as a result of a past event, the Company has a present legal or constructive
obligation that can be estimated reliably, and it is probable that an outflow of resources embodying
economic benefits will be required to settle the obligation. If the effect of the time value of money is
material, provisions are determined by discounting the expected future cash flows at a pre-tax rate that
reflects current market assessments of the time value of money and the risks specific to the liability.

A contingent liability is a possible obligation that may arise from past events whose existence will be
confirmed only by the occurrence or non-occurrence of one or more uncertain future events beyond the
control of the company or a present obligation that is not recognized because it is not probable that an
outflow of resources will be required to settle the obligation. A contingent liability also arises in extremely
rare cases where there is a liability that cannot be recognized because it cannot be measured reliably. The
company does not recognize a contingent liability but discloses its existence in the special purpose financial
statements.

f) Earnings per share

Basic earnings per share are calculated by dividing the net profit or loss for the period attributable to equity
shareholders by the weighted average number of equity shares outstanding during the period.

Diluted EPS amounts are computed by dividing the net profit attributable to the equity holders of the
company by the weighted average number of equity shares considered for deriving basic earnings per
share and also the weighted average number of equity shares that could have been issued upon conversion
of all dilutive potential equity shares.

g) Investment

Investments, which are readily realizable and intended to be held for not more than one year from the date
on which such investments are made, are classified as current investments. All other investments are
classified as long-term investments.

On initial recognition, all investments are measured at cost. The cost comprises the purchase price and
directly attributable acquisition charges such as brokerage, fees and duties. If an investment is acquired, or
partly acquired by the issue of shares or the other securities, the acquisition cost is the fair value of
securities issued. If an investment is acquired in exchange for another asset, the acquisition is determined
by reference to the fair value of the asset given up or by reference to the fair value of the investment
acquired, whichever is more clearly evident.

Investment in Subsidiaries

Subsidiaries are entities controlled by the Company. The Company controls an entity when it is exposed to,
or has rights to, variable returns from its involvement with the entity and has the ability to affect those
returns through its power over the entity. Power is demonstrated through existing rights that give the
ability to direct relevant activities, those which significantly affect the entity's returns. Investments in
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Notes to special purpose financial statements for the year ended 31 March 2020
(All amounts in thousands except share data and as stated otherwise)

subsidiaries are valued at cost less impairment in the separate financial statements as required under
relevant applicable accounting standards. When the carrying amount of the investment is greater than its
estimated recoverable amount, it is written down immediately to its recoverable amount and the difference
is transferred to the statement of comprehensive income (Loss).

On disposal of an investment, the difference between the net disposal proceeds and the carrying amount is
charged or credited to special purpose profit or loss.

h) Financial Instruments

A financial instrument is a contract that gives rise to a financial asset of one entity and a financial liability or
equity instrument of another entity.

i) Financial assets

All financial assets are recognized initially at fair value. Transaction costs that are directly attributable to the
acquisition of financial assets (other than financial assets at fair value through profit or loss) are added to the
fair value measured on initial recognition of financial asset. Purchase and sale of financial assets are
accounted for at trade date.

Cash and cash equivalent

Cash in the special purpose balance sheet comprise cash in banks, which is subject to an insignificant risk of
changes in
Values.

Financial instruments at amortized cost

A financial instrument is measured at the amortized cost if both the following conditions are met:

a) The asset is held within a business model whose objective is to hold assets for collecting contractual cash
flows, and

b) Contractual terms of the asset give rise on specified dates to cash flows that are solely payments of
principal and interest (SPPI) on the principal amount outstanding.

After initial measurement, such financial assets are subsequently measured at amortized cost using the
effective interest rate (EIR) method. Amortized cost is calculated by taking into account any discount or
premium on acquisition and fees or costs that are an integral part of the EIR. The EIR amortization is
included in other income in the special purpose statement of profit and loss. The losses arising from
impairment are recognized in the special purpose statement of profit and loss. This category includes cash
and bank balances, loans, unbilled revenue trade and other receivables.

Derecognition of financial assets
A financial asset is primarily derecognized when the rights to receive cash flows from the asset have expired,
or the Company has transferred its rights to receive cash flows from the asset.

ii) Financial liabilities

All financial liabilities are recognized initially at fair value and, in the case of loans and payables, net of
directly attributable transaction costs.

The Company's financial liabilities include borrowing and other payables. After initial recognition, financial
liabilities are subsequently measured at amortized cost using the effective interest rate (EIR) method. Gains
and losses are recognized in the special purpose statement of profit and loss when the liabilities are





State Street HCL Holdings (UK) Limited
Notes to special purpose financial statements for the year ended 31 March 2020
(All amounts in thousands except share data and as stated otherwise)

derecognized as well as through the EIR amortization process. Amortized cost is calculated by taking into
account any discount or premium on acquisition and fees or costs that are an integral part of the EIR. The
EIR amortization is included as finance costs in the statement of profit and loss.

Derecognition
A financial liability is derecognized when the obligation under the liability is discharged or cancelled or
expires.

Offsetting of financial instruments

Financial assets and financial liabilities are offset and the net amount is reported in the special purpose
balance sheet if there is a currently enforceable legal right to offset the recognized amounts and there is an
intention to settle on a net basis to realize the assets and settle the liabilities simultaneously.

i) Taxation
Income tax expense comprises current income tax.

Income tax expense is recognized in special purpose statement of profit and loss except to the extent that it
relates to items recognized directly in equity, in which case it is recognized in equity. Current income tax for
current and prior periods is recognized at the amount expected to be paid to or recovered from the tax
authorities, using the tax rates and tax laws that have been enacted or substantively enacted by the special
purpose balance sheet date. Provision for income tax includes the impact of provisions established for
uncertain income tax positions, as well as the related interest.





State Street HCL Holdings (UK) Limited
Notes to special purpose financial statements for the year ended 31 March 2020
(All amounts in thousands except share data and as stated otherwise)

2.1 Financial Assets - Investments

As at
31 March 2020 31 March 2020
(GBP) ®
Non Current
Unquoted Investments
Equity investments in subsidiary companies carried at cost(fully paid up)
859,993 equity shares (31 March 2019: 859,993 equity shares) of PHP 1 each, in State street 1,312 122,766
HCL Philippimes Limited, Philippines
39,369,285 equity shares (31 March 2019: 39,369,285 equity shares) of INR 10 each, in State 5,073 474,511
street HCL Services, India
6,385 597,277
Aggregate amount of unquoted non- current investments 6,385 597,277
Equity instruments carried at cost 6,385 597,277
2.2 Other Receivable
As at
31 March 2020 31 March 2020
(GBP) ®)
Current
Unsecured, considered good (refer note below) 4 374
4 374
Note:-
1. Includes receivables from related parties amounting to GBP 4 (Refer Note: 2.12)
2.3 Cash and cash equivalent
As at
31 March 2020 31 March 2020
(GBP) ®
Balance with banks
-in current accounts 1 72
1 72






State Street HCL Holdings (UK) Limited
Notes to special purpose financial statements for the year ended 31 March 2020
(All amounts in thousands except share data and as stated otherwise)

2.4 Share Capital

As at
31 March 2020 31 March 2020
(GBP) (€3]
Authorized
51 ordinary class "A" shares of GBP 0.63 each (Previous year 51 ordinary class "A" shares of
GBP 0.63 each) 0 3
10,000,000 ordinary class "B" shares of GBP 0.6395 each ( Previous year 10,000,000 ordinary
class "B" shares of GBP 0.6395 each) 6,395 598,250
Issued, subscribed and fully paid up
51 ordinary class "A" shares of GBP 0.63 each (Previous year 51 ordinary class "A" shares of
GBP 0.63 each) 0 3
10,000,000 ordinary class "B" shares of GBP 0.6395 each ( Previous year 10,000,000 ordinary
class "B" shares of GBP 0.6395 each) 6,395 598,250

Terms/ rights attached to equity shares

The company is a joint venture between State Street International Holdings ("SSIH") and HCL Investments (UK) Limited. SSIH holds class
"A" shares with 51% shareholding and HCL Investments (UK) Limited holds class "B" share with 49% shareholding. HCL Invetments (UK)

Ltd. holds 100% dividend rights in the company.

Reconciliation of the number of shares outstanding at the beginning and at the end of the reporting year

As at
31 March 2020
No. of shares Amount (GBP)
Number of shares at the beginning 10,000,051 6,395,441
Number of shares at the end 10,000,051 6,395,441
Shares held by holding Company:-
Out of equity shares issued by the Company, shares held by its holding Company are as below:
As at
31 March 2020

No. of shares

Amount (GBP)

Class A shares of GBP 0.63 each

State Street International Holdings 51 32
Class B shares of GBP 0.6395 each
HCL Investments (UK) Limited 10,000,000 6,395,409
Details of shareholders holding more than 5 % shares in the company:-
As at
31 March 2020
Name of the shareholders No. of shares % holding in the
class
Class A shares of GBP 0.63 each
State Street International Holdings 51 100%
Class B shares of GBP 0.6395 each
HCL Investments (UK) Limited 10,000,000 100%

The company is a joint venture between State Street International Holdings ("SSIH") and HCL Investments (UK) Limited. SSIH holds class
"A" shares with 51% shareholding and HCL Investments (UK) Limited holds class "B" share with 49% shareholding. HCL Invetments (UK)
Ltd. holds 100% dividend rights in the company.

There are no bonus shares issued, no shares issued for consideration other than cash and no shares bought back immediately preceding
the reporting date from date of incorporation.

Capital management

The primary objective of the Company’s capital management is to support business continuity and growth of the company while
maximizing the shareholder value. The Company determines the capital requirement based on annual operating plans and long-term and
other strategic investment plans. The funding requirements are generally met through operating cash flows generated.
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Notes to special purpose financial statements for the year ended 31 March 2020

(All amounts in thousands except share data and as stated otherwise)

2.5 Financial liabilities - Borrowings

As at
31 March 2020 31 March 2020
(GBP) )
Current
Carried at amortized cost
Loans from related parties (Refer Note 2.12) 34 3,166
34 3,166
2.6 Other financial liabilities
As at
31 March 2020 31 March 2020
(GBP) )
Current
Carried at amortized cost
Interest payable- related parties (Refer Note 2.12) 2 193
Others
Liabilities for expenses 2 142
Provision - Statutory auditors 8 730
12 1,065
2.8 Finance cost
Year ended Year ended
31 March 2020 31 March 2020
(GBP) )
Interest Expense 1 107
Bank charges 1 58
2 165
2.9 Other expenses
Year ended Year ended
31 March 2020 31 March 2020
(GBP) )
Legal and professional charges 10 913
Exchange differences (net) 1 131
11 1,044






State Street HCL Holdings (UK) Limited
Notes to special purpose financial statements for the year ended 31 March 2020
(All amounts in thousands except share data and as stated otherwise)

2.10 Tax expense
Year ended Year ended
31 March 2020 31 March 2020
(GBP) ®
Income tax charged to statement of profit and loss
Current income tax charge (3) (239)
3) (239)

The reconciliation between the company's provision for income tax and amount computed by applying the statutory income tax rate in
UK. is as follows:

Year ended
31 March 2020 31 March 2020
(GBP) ®
Profit before income tax (13) (1,209)
Statutory tax rate as in U.K. 19.00% 19.00%
Expected tax expense 3) (239)
Expected tax expense 3) (239)

2.11 Segment Reporting

As the company's business activity falls within a single primary business segment viz "Investments and Income from Investments" and
operates in a single geography, there is no separable segment as envisaged in the Ind AS-108 “Operating Segments” notified under the
Companies (Indian Accounting Standards) Rules, 2015, (as amended). Accordingly no disclosure for segment reporting have been
included in these special purpose financial statements.

2.12 Related party transaction
a) Related parties where control exists

Ultimate Holding company Holding company
HCL Technologies limted State Street International Holdings
HCL Investments (UK) Limited

b) Related Party where transactions have taken place during the year

Ultimate holding company Holding company

HCL Technologies limited, India State Street International Holdings
HCL Investments (UK) Limited

Fellow Subsidiary

State Street HCL Services, India

HCL Technologies UK Ltd.

Axon Solutions Ltd
State Street HCL Services, Philippines

¢) Transactions with related parties during the ordinary course of business (GBP)
Ultimate Holding Holding company Fellow subsidiaries
company
Year ended Year ended Year ended
31 March 2020 31 March 2020 31 March 2020
Interest Expense (refer note below) - - 1
Note:-

*Amount pertaining to Holding co. is GBP 0.48 which has been rounded down to zero.

(X)

Ultimate Holding

Holding company Fellow subsidiaries
company
Year ended Year ended Year ended
31 March 2020 31 March 2020 31 March 2020

Interest Expense - 46 61
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Notes to special purpose financial statements for the year ended 31 March 2020

(All amounts in thousands except share data and as stated otherwise)

d) Outstanding balances of related parties as at 31 March 20 (GBP)
Ultimate Holding Holding company Fellow subsidiaries
company
As at As at As at
31 March 2020 31 March 2020 31 March 2020
Interest Payable (refer note below) - 2 -
Other Receivables - 1 3
Short Term Loans - 12 22
Note
*Amount pertaining to fellow subsidiaries is GBP 0.08 which has been rounded down to zero.
()
Ultimate FHolding Holding company Fellow subsidiaries
company
As at As at As at
31 March 2020 31 March 2020 31 March 2020
Interest Payable - 185 8
Other Receivables - 80 294
Short Term Loans - 1,123 2,043
2.13 Earnings per equity share (EPS)
Particulars Year ended Year ended
31 March 2020 31 March 2020
(GBP) ®
Net Profit as per statement of profit and loss for computation of EPS (10) (970)
Weighted average number of equity shares outstanding in calculating Basic and dilutive EPS 10,000,000 10,000,000
Nominal value of equity shares 0.6395 0.6395
Profit per equity share
- Basic and Diluted (0.00) (0.10)

3. The Company has presented its financial statements in " GBP in thousands" and accordingly, amounts less than GBP 0.50 thousands are rounded off to

zero.

As per our report of even date
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