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State Street HCL Holdings (UK) Limited

Strategic report

For the year ended 31 March 2018

The directors present their Strategic Report of State Street HCL Holdings (UK) Limited (hereinafter referred
to as “The Company”) for the year ended 31 March 2018.

Review of business

The Company’s principal activity is to act as a holding Company for the investment in the shares of
companies providing services associated with software consultancy services, business process outsourcing
and infrastructure management services.

The results of the Company and its key performance indicators are as follows:

Key Performance Indicators

31 March 2018 31 March 2017

£ £

Loss for the year (3,492) (1,909)
Carrying value of the investments 6,384,515 6,384,515

The operating result has fluctuated primarily due to administration fees including audit fees and foreign
exchange gains or losses.

All investments have been made in group companies. No additional investment has been made during the
year.

Performance of the investments is satisfactory and carrying value is concluded to be tully recoverable.

Principal risks and uncertainties

Aside from investments, the Company principally engages in short term financial instruments and
mitigates exposure to the associated risks of these instruments in connection with support from the
enlarged group. The Company also closely monitors the results of its investments to determine whether
the carrying values are appropriate.

Additional economic uncertainty has arisen as a result of the June 2016 referendum and subsequent
triggering of Article 50 of the Lisbon treaty earlier this year, which will result in the UK exiting the EU by
March 2019. This did not have adverse impact on the company’s business so far and management will
further follow up if any measures are necessary to reduce the business risk.
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State Street HCL Holdings (UK) Limited

Strategic report (continued)
For the year ended 31 March 2018

Financial instruments

The Company’s operations also expose it to a variety of financial risks such as foreign exchange risk and
liquidity risk. The Company has adequate controls in place that seek to minimise the adverse effects of
these financial risks on the Company’s financial performance:

Foreign exchange rate risk

Foreign exchange rate risk arises from future commercial transactions and recognized assets, investments
and liabilities that are denominated in a currency that is not the Company’s functional currency. The
ultimate holding Company takes hedges to minimise risk at the company level.

Liquidity risk

Prudent liquidity risk management implies maintaining sufficient cash and short term bank deposits. The
Directors do not see any significant liquidity risk involved. The Company’s liquidity risk is further
mitigated through the availability of financing from its ultimate parent undertaking and a fellow subsidiary
Company namely, HCL Investment (UK) Limited, which is provided on an on-going basis, if required. The
Company also has an overdraft facility from its banker which can be used as and when required.

Cash flow performance is monitored on an ongoing basis by the Board. Debt facilities have been established
ata Group level to fund future cash flow requirements.

Investment impairment risk

The most significant financial instrument held by the company is its investments in subsidiaries. The
directors understanding of the risks associated with the investments held by the entity relate to the
potential impairment of those investments. To identify any risk of impairment in a timely manner, the
company reviews the financial performance of its investments on a regular basis. To date, all investments
have had a strong year and are not exhibiting indicators of impairment. This is expected to continue for the
foreseeable future. '

This report was approved by the board of directors on 9 July 2018 and signed on its behalf.

w‘\f»”*/

Mr. Prahlad Rai Bansal r. John Lehner
Director Director
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State Street HCL Holdings (UK) Limited

Directors’ report
For the year ended 31 March 2018

The directors present their report and the financial statements for the year ended 31 March 2018.
Results and dividends

The loss for the year, after taxation, amounted to £ 3,492 (2017 -loss £1,909).

The directors do not recommend the payment of dividend (2017: £Nil).

Directors

The directors who served during the year and to the date of approving the financial statements were:
Prahlad Rai Bansal

Subramanian Gopalakrishnan

Robert Kaplan (resigned 21 February 2018)

David Patrick Keohane

Samuel Michael Brager (appointed 21 February 2018)
Richard Gregg Taggart (resigned 23 May 2017)

John Lehner (appointed 23 May 2017)

Future developments
The Company is an investment entity and plans to invest further in its existing subsidiaries.
Going concern

The directors have been provided with assurance of continuing financial support by the ultimate parent
undertaking (HCL Technologies Limited) for a period of no less than 12 months from the date of
authorizing these financial statements for issue and as such believe it is appropriate for the financial
statements to be prepared on a going concern basis.

Financial Risk Management
Details of financial instruments are provided in the Strategic Report.
Disclosure of information to auditor

Each of the persons who are directors at the time when this Directors' report is approved has confirmed
that:

o so far as that director is aware, there is no relevant audit information of which the Company's auditor
is unaware, and

° that director has taken all the steps that ought to have been taken as a director in order to be aware
of any relevant audit information and to establish that the Company's auditor is aware of that
information.

Reappointment of auditor

The auditor, Ernst & Young LLP, will be proposed for reappointment in accordance with section 485 of
the Companies Act 2006.

This report was approved by the board of directors on 9 July 2018 and signed on its behalf.

Mr. Prahlad Rai Bansal r. John Lehner

Director Director Page 3



State Street HCL Holdings (UK) Limited

Directors' responsibilities statement
For the year ended 31 March 2018

The directors are responsible for preparing the Strategic report, the Directors' report and the financial
statements in accordance with applicable law and regulations.

Company law requires the directors to prepare financial statements for each financial year. Under that law
the directors have elected to prepare the financial statements in accordance with applicable l]aw and United
Kingdom Accounting Standards (United Kingdom Generally Accepted Accounting Practice), including
Financial Reporting Standard 102 ‘The Financial Reporting Standard applicable in the UK and Republic of
Ireland'. Under Company law the directors must not approve the financial statements unless they are
satisfied that they give a true and fair view of the state of affairs of the Company and of the profit or loss
of the Company for that year. In preparing these financial statements, the directors are required to:

o select suitable accounting policies for the Company financial statements and then apply them
consistently;

o make judgments and accounting estimates that are reasonable and prudent;

o state whether applicable UK Accounting Standards have been followed, subject to any material

departures disclosed and explained in the financial statements; and

o prepare the financial statements on the going concern basis unless it is inappropriate to presume
that the Company will continue in business.

The directors are responsible for keeping adequate accounting records that are sufficient to show and
explain the Company's transactions and disclose with reasonable accuracy atany time the financial position
of the Company and enable them to ensure that the financial statements comply with the Companies Act
2006. They are also responsible for safeguarding the assets of the Company and hence for taking reasonable
steps for the prevention and detection of fraud and other irregularities.
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Independent Auditor’s Report to the Members of State
Street HCL Holdings (UK) Limited

Opinion

We have audited the financial statements of State Street HCL Holdings (UK) Limited for the year ended
31 March 2018 which comprise the Statement of Comprehensive Income, Statement of Financial
Position, Statement of Changes in Equity, Statement of cash flow and the related notes 1 to 14, including
a summary of significant accounting policies. The financial reporting framework that has been applied
in their preparation is applicable law and United Kingdom Accounting Standards (United Kingdom
Generally Accepted Accounting Practice),including FRS 102 “The Financial Reporting Standard
applicable in the UK and Republic of Ireland”.

In our opinion, the financial statements:

e  give a true and fair view of the company’s affairs as at 31 March 2018 and of its loss for the year
then ended;

*  have been properly prepared in accordance with United Kingdom Generally Accepted Accounting
Practice; and

*  have been prepared in accordance with the requirements of the Companies Act 2006.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UK)) and
applicable law. Our responsibilities under those standards are further described in the Auditor’s
responsibilities for the audit of the financial statements section of our report below. We are independent
of the company in accordance with the ethical requirements that are relevant to our audit of the financial
statements in the UK, including the FRC’s Ethical Standard, and we have fulfilled our other ethical
responsibilities in accordance with these requirements,

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our opinion.

Conclusions relating to going concern

We have nothing to report in respect of the following matters in relation to which the I[SAs (UK) require
us to report to you where:

e the directors’ use of the going concern basis of accounting in the preparation of the financial
statements is not appropriate; or

¢ thedirectors have not disclosed in the financial statements any identified material uncertainties that
may cast significant doubt about the company’s ability to continue to adopt the going concern basis

of accounting for a period of at least twelve months from the date when the financial statements are
authorised for issue.

Other information

The other information comprises the information included in the annual report, other than the financial
statements and our auditor’s report thereon. The directors are responsible for the other information.
Our opinion on the financial statements does not cover the other information and, except to the extent
otherwise explicitly stated in this report, we do not express any form of assurance conclusion thereon.
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Independent Auditor’s Report to the members of State
Street HCL Holdings (UK) Limited (continued)

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with the
financial statements or our knowledge obtained in the audit or otherwise appears to be materially
misstated. If we identify such material inconsistencies or apparent material misstatements, we are
required to determine whether there is a material misstatement in the financial statements or a material
misstatement of the other information. If, based on the work we have performed, we conclude that there
is a material misstatement of the other information, we are required to report that fact. We have nothing
to report in this regard.

Opinions on other matters prescribed by the Companies Act 2006
In our opinion, based on the work undertaken in the course of the audit:

e the information given in the strategic report and the directors’ report for the financial year for
which the financial statements are prepared is consistent with the financial statements; and

e the strategic report and directors’ report have been prepared in accordance with applicable legal
requirements.

Matters on which we are required to report by exception

In the light of the knowledge and understanding of the company and its environment obtained in the
course of the audit, we have not identified material misstatements in the strategic report or directors’
report.

We have nothing to report in respect of the following matters in relation to which the Companies Act

2006 requires us to report to you if, in our opinion:

e adequate accounting records have not been kept or returns adequate for our audit have not been
received from branches not visited by us; or

 the financial statements are not in agreement with the accounting records and returns; or

e certain disclosures of directors’ remuneration specified by law are not made; or

* we have not received all the information and explanations we require for our audit.

Responsibilities of directors

As explained more fully in the directors’ responsibilities statement on page 4, the directors are
responsible for the preparation of the financial statements and for being satisfied that they give a true
and fair view, and for such internal control as the directors determine is necessary to enable the

preparation of financial statements that are free from material misstatement, whether due to fraud or
error.

In preparing the financial statements, the directors are responsible for assessing the company’s ability
to continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless the directors either intend to liquidate the company or to cease
operations, or have no realistic alternative but to do so.

Page 6



Independent Auditor’s Report to the members of State
Street HCL Holdings (UK) Limited (continued)

Auditor’s responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with ISAs (UK) will always detecta material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these financial statements.

A further description of our responsibilities for the audit of the financial statements is located on the
Financial Reporting Council's website at https:/ /www.frc.org.uk/auditorsresponsibilities.  This
description forms part of our auditor’s report.

Use of our report

This report is made solely to the company’s members, as a body, in accordance with Chapter 3 of Part
16 of the Companies Act 2006. Our audit work has been undertaken so that we might state to the
company’s members those matters we are required to state to them in an auditor’s report and for no
other purpose. To the fullest extent permitted by law, we do not accept or assume responsibility to
anyone other than the company and the company’s members as a body, for our audit work, for this
report, or for the opinions we have formed

S

Zishan Nurmohamed (Senior statutory auditor)
for and on behalf of
Ernst & Young LLP, Statutory Auditor
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State Street HCL Holdings (UK) Limited

Statement of comprehensive income
For the year ended 31 March 2018

Note
Administrative expenses
Operating loss 4
Interest payable and similar charges 6
Other operating income
Loss on ordinary activities before taxes
Tax on losses on ordinary activities 7

Loss for the year
Other comprehensive income

Total comprehensive loss for the year

The notes on pages 12 to 19 form part of these financial statements.

All amounts relate to continuing operations.

Year ended Year ended
31 March 2018 31 March 2017
£ £

(4,044) (2,130)
(4,044) (2,130)
(1,249) (959)

982 (229)

(4,311) (3,318)

819 1,409

(3:492) (1,909)
(3,492) (1,909)
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State Street HCL Holdings (UK) Limited

Statement of financial position

As at 31 March 2018

Fixed assets
Investments
Current assets

Debtors: amounts falling within one year
Cash at bank

Creditors: amounts falling within one year
Net current liabilities

Total assets less current liabilities

Net assets

Capital and reserves

Called up share capital

Retained earnings
Shareholder’s funds

Note

11

819
803

1,622
(27,035)

31 March 31 March
2018 2017
£ £
6,384,515 6,384,515
1,409
1,920
3,329
(25,250)

(25,413) (21,921)
6,359,102 6,362,594
6,359,102 6,362,594
6,395,441 6,395,441

(36,339) (32,847)
6,359,102 6,362,594

The financial statements were approved and authorised for issue by the board of directors and were signed

on its behalf on 9 July 2018

(‘M’y
Mr. Prahlad Rai Bansal T. John Lehner
Director Director

The notes on pages 12 to 19 form part of these financial statements
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State Street HCL Holdings (UK) Limited

Statement of changes in equity
For the year ended 31 March 2018

At1 April 2016

Comprehensive loss for the year

Loss for the year

Total comprehensive loss for the year
At 31 March 2017

At1 April 2017

Comprehensive loss for the year

Loss for the year

Total comprehensive loss for the year
At 31 March 2018

Share Retained Total equity
capital earnings

£ £ £
6,395,441 (30,938) 6,364,503
- (1,909) (1,909)

- (1,909) (1,909
6,395,441 (32,847) 6,362,594
6,395,441 (32,847) 6,362,594
- (3,492) (3,492)

= (3/492) (3,492)
6,395,441 (36,339) 6,359,102

The notes on pages 12 to 19 form part of these financial statements.
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State Street HCL Holdings (UK) Limited

Statement of cash flows
For the year ended 31 March 2018

Operating activities

Loss after tax

Adjustments for:

Interest expenses

Decrease/ (increase) in debtors
(Decrease) in creditors

Net cash (used) in operating activities

Financing activities

Loan taken from group undertaking
Interest paid

Net cash from financing activities
Net decrease in cash and cash equivalents
Cash and cash equivalent at the beginning of the year

Cash and cash equivalent at the end of the year

The notes on pages 12 to 19 form part of these financial statements.

31 March 2018

31 March 2017

£ £
(3/492) (1,909)
1,249 959
589 (1,409)
(1,283) (2,801)
(2,937) (5,160)
3,069 2,407
(1,249) (959)
1,820 1,448
(1,117) (3,712)
1,920 5,632
803 1,920
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State Street HCL Holdings (UK) Limited

Notes to the financial statements
For the year ended 31 March 2018

1.

Company information

State Street HCL Holdings (UK) Limited is a company incorporated in England. The registered office
is Axon Centre, Church Road, Egham, Surrey, TW20 9QB, United Kingdom.

Accounting policies

2.1 Basis of preparation of financial statements

The financial statements have been prepared in accordance with Financial Reporting Standard
102 and in accordance with applicable accounting standards under the historical cost convention.

The preparation of financial statements in compliance with FRS 102 requires the use of certain
critical accounting estimates. It also requires management to exercise judgment in applying the
Company's accounting policies (see note 3).

The company's functional and presentational currency is Pounds Sterling. All amounts presented
are in Pounds Sterling unless otherwise stated.

The company is itself a subsidiary company and is exempt from the requirement to prepare group
accounts by virtue of section 401 of the Companies Act 2006. These financial statements therefore
present information about the company as an individual undertaking and not about its group.

2.2 Financial reporting standard 102 - reduced disclosure exemptions

The company has taken advantage of the following disclosure exemptions in preparing these
financial statements, as permitted by the FRS 102 "The Financial Reporting Standard applicable in
the UK and Republic of Ireland";

o the requirements of Section 11 Basic Financial Instrument.

This information is included in the consolidated financial statements of HCL Technologies
Limited as at 31 March 2018 and these financial statements may be obtained from the Companies
Registry in India.

2.3 Going concern

The directors have been provided with assurance of continuing financial support by the ultimate
parent undertaking (HCL Technologies Limited) for a period of no less than 12 months from the
date of authorising these financial statements for issue and as such believe it is appropriate for the
financial statements to be prepared on a going concern basis.
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State Street HCL Holdings (UK) Limited

Notes to the financial statements
For the year ended 31 March 2018

2. Accounting policies(continued)

24 Investments

25

Shares in subsidiary undertakings are stated at cost less impairment losses, if any. The carrying
values are reviewed for impairment when events or changes in circumstances indicate the carrying
value may not be recoverable.

At each reporting date, fixed assets are reviewed to determine whether there is any indication
that those assets have suffered an impairment loss. If there is an indication of possible
impairment, the recoverable amount of any affected asset is estimated and compared with its
carrying amount. If the estimated recoverable amount is lower, the carrying amount is reduced
to its estimated recoverable amount, and an impairment loss is recognised immediately in the
statement of comprehensive income.

If an impairment loss subsequently reverses, the carrying amount of the asset is increased to the
revised estimate of its recoverable amount, but not in excess of the amount that would have been
determined had no impairment loss been recognised for the asset in prior years. A reversal of an
impairment loss is recognised immediately in the statement of comprehensive income.

Financial instruments

The Company enters into basic financial instruments transactions that result in the recognition of
financial assets and liabilities like cash, trade and other accounts receivable and payable, forward
contracts, bank overdraft, loans to and from related parties and investments.

Financial assets that are measured at cost and amortised cost are assessed at the end of each
reporting period for objective evidence of impairment. If objective evidence of impairment is
found, an impairment loss is recognised in the Income statement.

For financial assets measured at amortised cost, the impairment loss is measured as the difference
between an asset's carrying amount and the present value of estimated cash flows discounted at
the asset's original effective interest rate. If a financial asset has a variable interest rate, the discount
rate for measuring any impairment loss is the current effective interest rate determined under the
contract.

Financial assets and liabilities are offset and the net amount reported in the Statement of financial
position when there is an enforceable right to set off the recognised amounts and there is an
intention to settle on a net basis or to realise the asset and settle the liability simultaneously.

Short term debtors are measured at transaction price, less any impairment. Loans receivable are
measured initially at fair value, net of transaction costs, and are measured subsequently at
amortised cost using the effective interest method, less any impairment.

Cash is represented by cash in hand and deposits with financial institutions repayable without
penalty on notice of not more than 24 hours. Cash equivalents are highly liquid investments that
mature in no more than three months from the date of acquisition and that are readily convertible
to known amounts of cash with insignificant risk of change in value.

Short term creditors are measured at the transaction price. Other financial liabilities, including
bank loans, are measured initially at fair value, net of transaction costs, and are measured
subsequently at amortised cost using the effective interest method.
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State Street HCL Holdings (UK) Limited

Notes to the financial statements
For the year ended 31 March 2018

2. Accounting policies(continued)

2.6 Foreign currency translation

The financial statements of the company are presented in Pounds Sterling,.

Transactions in foreign currencies are initially recorded by the Company at their respective
functional currency spot rates at the date the transaction first qualifies for recognition. Foreign-
currency denominated monetary assets and liabilities are translated to the relevant functional
currency at exchange rates in effect at the balance sheet date. Exchange differences arising on
settlement or translation of monetary items are recognized in the statement of profit and loss. Non-
monetary assets and non-monetary liabilities denominated in a foreign currency and measured at
historical cost are translated at the exchange rate prevalent at the date of initial transaction.

Non-monetary assets and non-monetary liabilities denominated in a foreign currency and
measured at fair value are translated at the exchange rate prevalent at the date when the fair value
was determined. The gain or loss arising on translation of non-monetary items measured at fair

value is treated in line with the recognition of the gain or loss on the change in fair value of the
item.

Transaction gains or losses realized upon settlement of foreign currency transactions are included
in determining net profit for the period in which the transaction is settled. Revenue, expense and
cash-flow items denominated in foreign currencies are translated into the relevant functional
currencies using the exchange rate in effect on the date of the transaction.

2.7 Taxation

Tax is recognised in the Income statement, except that a change attributable to an item of income
and expense recognised as other comprehensive income or to an item recognised directly in equity
is also recognised in other comprehensive income or directly in equity respectively.

The current income tax charge is calculated on the basis of tax rates and laws that have been enacted
or substantively enacted by the reporting date in the countries where the Company operates and
generates income.

Deferred tax balances are recognised in respect of all timing differences that have originated but
not reversed by the Statement of financial position date, except that:

e  The recognition of deferred tax assets is limited to the extent that it is probable that they will
be recovered against the reversal of deferred tax liabilities or other future taxable profits;
and

o Any deferred tax balances are reversed if and when all conditions for retaining associated

tax allowances have been met.

Deferred tax balances are not recognised in respect of permanent differences except in respect of
business combinations, when deferred tax is recognised on the differences between the fair values
of assets acquired and the future tax deductions available for them and the differences between the
fair values of liabilities acquired and the amount that will be assessed for tax.
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State Street HCL Holdings (UK) Limited

Notes to the financial statements
For the year ended 31 March 2018

2. Accounting policies(continued)
2.8 Finance costs

Finance costs are charged to the Income statement over the term of the debt using the effective
interest method so that the amount charged is at a constant rate on the carrying amount.

3. Judgments in applying accounting policies and key sources of estimation uncertainty

The preparation of financial statements in conformity with FRS102 requires management to make
estimates and assumptions that affect the reported amounts of assets, liabilities, revenue, costs, expenses
and other comprehensive income that are reported and disclosed in the financial statements and
accompanying notes. The estimates and underlying assumptions are reviewed on an ongoing basis.
Revisions to accounting estimates are recognised in the period in which the estimate is revised if the
revision affects only that period, or in the period of the revision and future periods if the revision affects
both current and future periods.

Significant estimates and assumptions are used as follows

Provisions against impairment of investments

Using information available at the balance sheet date, the Directors make assumptions on any indication
that those investments have suffered an impairment loss. If there is an indication of possible impairment,
the recoverable amount of any affected investment is estimated and compared with its carrying amount.
If the estimated net worth amount is lower, the carrying amount is reduced to its estimated net worth
amount.

Changes in estimates are reflected in the financial statements in the year in which the changes are made.
Actual results could differ from those estimates.

4. Operating loss
The operating loss is stated after charging:

Year ended Year ended

31 March 2018 31 March 2017

£ £

Fees payable to the Company's auditor and its associates for the 2,700 2,625
audit of the company's annual accounts

Exchange differences (982) 229

5. Directors and employees

Two directors of the Company are also directors in other group companies within the HCL Technologies
Limited group and three in the State Street International Holdings (SSIH) group. These Companies are
viewed as one business unit within the HCL Technologies Limited and State Street International
Holdings Group respectively and remuneration of the directors is paid by a Company within the group
headed by the relevant ultimate parent undertaking. The directors believe that remuneration applicable
towards efforts for this Company are negligible. The Company has no employees.

The company has no key management personnel other than the directors.
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State Street HCL Holdings (UK) Limited

Notes to the financial statements
For the year ended 31 March 2018

6. Interest payable and similar charges

Bank charges
Loan from group undertakings

7. Tax on Profit on ordinary activities

Corporation Tax
Current tax credit for the year
Total tax

Factors affecting tax credit for the year

Year ended Year ended

31 March 2018 31 March 2017
£ £

583 476

666 483

1,249 959

Year ended Year ended

31 March 2018 31 March 2017
£ f

(819) (1,409)

(819) (1,409)

The tax assessed for the year is equal to (2017-lower than) the standard rate of corporation tax in the UK

of 19% (2017 -20%). The differences are explained below:

Loss on ordinary activities before tax

Loss on ordinary activities multiplied by standard rate of
corporation tax in the UK of 19% (2017 -20%)
Effects of:

Group relief pass on
Total tax credit for the year

Unrecognised deferred tax comprises:

Tax losses

Year ended Year ended

31 March 2018 31 March 2017
£ £

(4,311) (3,318)

(819) (664)

- (745)

(819) (1,409)

Year ended Year ended

31 March 2018 31 March 2017
£ £

248 248

248 248
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State Street HCL Holdings (UK) Limited

Notes to the financial statements
For the year ended 31 March 2018

7. Tax on Profit on ordinary activities (continued)

The directors consider that it is less likely than not that there will be sufficient taxable profits in the future
to realise the deferred tax asset in respect of losses carried forward and therefore no asset has been
recognised in these financial statements.

Announcements have been made by the Chancellor of the Exchequer of proposed changes to corporation
tax rates that will have an effect on the future tax charge of the company. Reductions in the corporation
tax rate to 19% from 1 April 2017 and 17% from 1 April 2020 have been announced and substantively
enacted at the balance sheet date.

8. Investments

Investments
in subsidiary
companies
f
Cost or valuation
At1 April 2017 6,384,515
At 31 March 2018 6,384,515
At 31 March 2018 6,384,515
At 31 March 2017 6,384,515
Subsidiary undertakings
The following were subsidiary undertakings of the Company:
Name Country of Class of Holding Principal activity
incorporation shares
State Street HCL Services (India) Limited  India Ordinary 100% Consultancy
services
State Street HCL Services Philippines Inc. Philippines Ordinary 100% Consultancy
services

There is no change in percentage of holdings of subsidiary undertaking in comparison to previous year.

9. Debtors
31 March 2018 31 March 2017
£ £
Amounts owed by group undertakings 819 1,409
819 1,409
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State Street HCL Holdings (UK) Limited

Notes to the financial statements
For the year ended 31 March 2018

10. Cash and cash equivalents

Cash at bank

11. Creditors: amounts falling within one year

Amounts owed to group undertakings
Trade creditors
Accruals

12. Share capital

Allotted, called up and fully paid up

51- Ordinary Class A shares of £0.63 each
10,000,000~ Ordinary Class B shares of £0.6395 each

13. Related party transactions

During the year, the company entered into the followin
business, with related parties:

Loans taken during the year
Axon Solutions Limited

Interest expense
HCL Investment (UK) Limited
Axon Solutions Limited

31 March 2018

31 March 2017

£ £
803 1,920
803 1,920

31 March 2018

31 March 2017

£ £
20,999 17,765
3,121 3,665
2,915 3,820
27,035 25,250

31 March 2018

31 March 2017

£ £

32 32
6,395,409 6,395,409
6,395,441 6,395,441

31 March 2018

g transactions, in the ordinary course of

31 March 2017

£ £
3,069 2,407
3,069 2,407

31 March 2018

31 March 2017

£ £
549 480
117 3
666 483
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State Street HCL Holdings (UK) Limited

Notes to the financial statements
For the year ended 31 March 2018

13. Related party transactions(continued)

Outstanding balances with related parties at the year end are as follows:

31 March 2018 31 March 2017
£ £

Amounts due
HCL Investment (UK) Limited 15,904 15,355
Axon Solutions Limited 5,095 2,410
20,999 17,765

31 March 2018

31 March 2017

£ f
Debtors

HCL Technologies UK Limited 819 1,409
819 1,409
31 March 2018 31 March 2017
f £

Investment
State Street HCL Services (India) Limited 5,072,122 5072122
State Street HCL Services Philippines Inc. 1,312,393 1,312,393
6,384,515 6,384,515

14. Controlling party

The Company is a joint venture between State Street International Holdings (“SSIH”) and HCL
Investments (UK) Limited (“HCL Investments”), SSIH holds class ‘A’ shares and HCL Investments
holds class ‘B’ shares. The director's consider the company's ultimate parent undertaking and

controlling party to be HCL Technologies Limited, a Company incorporated in India.

The largest and smallest group of undertakings for which the group financial results have been prepared
that include the results of the company is that headed by HCL Technologies Limited. The consolidated
financial statements are available to the public and may be obtained from HCL Technologies Limited,

Noida, Uttar Pradesh, India.
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