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INDEPENDENT AUDITOR’S REFPORT
To the Members of Statestreet HCL. Services (India) Private Limited

Report on the Financial Statements

We have audited the accompanying Financial Statements of Statestreet HCL Services (India) Private
Limited (“the Company”), which comprise the Balance Sheet gs at March 31| 2016, the Statement of
Profit and Loss and Cash Flow Statement for the financial yeat (nine months period - July 1, 2013 to
March 31, 2016) then ended, and a summary of significant acounting policigs and other explanatory
information. ?

Management’s Responsibility for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the
Companies Act, 2013 (“the Act”) with respect to the prep ion of these Hinancial Statements that
give a true and fair view of the financial position, financial performancs and cash flows ofthe
Company in accordance with accounting principles generally accepted [in India, including -the
Accounting Standards specified under section 133 of the Adt, read with Rule 7 of the Companies
{Accounts) Rules, 2014. This responsibility also includes maintenance of adaqguate accounting record:
in accordance with the provisions of the Act for safeguarding of the assets|of the Company and for
preventing and detecting frauds and other irregularities; sefection and application of approptiate
accounting policies; making judgments and estimates that are reasonable and prudent; and the design,
implementation and maintenance of adequate internal financial control that were operating effectively
for ensuring the accuracy and completeness of the accounting|records, relevant to the preparation; and
presentation of the financial statements that give a true and fair view ang are free from material
misstatement, whether due to fraud or error. ;

Auditor’s Responsibility

Our responsibility is to express an opinion on these Financial [Statements based on our audit. We have
taken into account the provisions of the Act, the accounting and auditing standards and matiers which
are reguired to be included in the audit report under the prgvisions of thel Act and the Rules made
thereunder. We conducted our audit in accordance with the Standards orf Auditing, issued by the
Institute of Chartered Accountants of India, as specified under Section r%ﬁﬁ(m) of the Act. Those

Standards require that we comply with ethical requirements and plan and rform the audit to obtaint
reasonable assurance about whether the financial statements are free from material misstatement.
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mounts and disclosures
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An audit involves performing procedures to obtain audit evidence about the 4
in the financial statements. The procedures selected depend on the auditor’s
assessment of the risks of material misstatement of the financial statements,
error. In making those risk assessments, the auditor considers internal financia
Company’s preparation of the financial statements that give a|true and fair
audit procedures that are appropriate in the circumstances. An audit also
appropriateness of accounting policies used and the reasonablepess of the acc
by the Company’s Directors, as well as evaluating the overall presentation of

We believe that the audit evidence we have obtained is suffici
for our audit opinion on the Financial Statements.

Opinion

In our opinion and to the best of our information and accordid
Financial Statements give the information required by the Act
true and fair view in conformity with the accounting principles

ended on that date.
Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor’s report) Order, 201
Government of India in terms of sub-section (11) of sec
Annexure 1 a statement on the matters specified in paragraph
2. Asrequired by section 143 (3} of the Act, we report that:
(a) We have sought and obtained all the information and e

knowledge and belief were necessary for the purpose of our

(b) In our opinion proper books of account as required by law h
as it appears from our examination of those books;

(c) The Balance Sheet, Statement of Profit and Loss, and Ca
Report are in agreement with the books of account;

(d) In our opinion, the aforesaid financial statements comply with the Accoun

under section 133 of the Act, read with Rule 7 of the Comp4
(e} On the basis of written representations received from the
taken on record by the Board of Directors, none of
March 31, 2016, from being appointed as a director in terms

(f) With respect to the adequacy of the internal financial co
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(g) With respect to the other matters to be included in the Audijtor’s Report irl accordance with Rule
a

11 of the Companies (Audit and Auditors) Rules, 2014, .in our opinion

information and according to the explanations given to us:

nd to the best of our

i. The Company does not have any pending litigations which would impact its financial

posttion;

i, The Company did not have any long-term contracts in¢luding derivagive contracts for which

there were any material foreseeable losses

iii. There were no amounts which were required to be tran
Protection Fund by the Company

For 8.V. GHATALIA & ASSOCIATES LLP
Chartered Accountants
ICAI Firm Registration Number: 103162W/E300006

L
G5
per Vishal Arora
Partner

Membership Number: 095788

Place of Signature: Gurgaon, India
Date: July 25, 2016
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Annexure 1 referred to in paragraph 1 of the section on
Requirements’ of our report of even date

Re: Statestreet HCL Services (India) Private Limited (the C

(i) a) The Company has maintained proper records showing

details and situation of fixed assets.

b) All fixed assets were physically verified by the man
programme of verifying them in phased manner over

opinion, is reasonable having regard to the size of the Cq
material discrepancies were noticed on such verification ¢

¢) The Company does not have Immovable Property therefore parag

relating to fixed assets is not applicable to company.

(ii) The Company’s business does not involve inventories ag
paragraph 4(it) of the Order are not applicable to the Company.

(iii) According to the information and explanations given tq

loans, secured or unsecured to companies, firms, Limite
covered in the register maintained under section 189 of
the provisions of clause 3(iii) (a), (b) and {(c) of the Orde
hence not commented upon.

{(iv) In our opinion and according to the information and expl

investments, guarantees, and securities granted in respect
186 of the Companies Act 2013 are applicable and hence

(v) The Company has not accepted any deposits from the pul

(vi) To the best of our knowledge and as expiained, the Cef
maintenance of cost records under clause 148(1) of the ¢
the Company.

{vii) (a) Undisputed statutory dues including provident fund
tax, sales-tax, wealth-tax, service tax, duty of custorn

and other material statutory dues have generall

appropriate authorities though there has been a slight

I
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(b) According to the information and explanations given to us, no undisputed amounts pay#ble

in respect of provident fund, employees’ state insy
tax, sales-tax, duty of custom, duty of excise, val
statutory dues were outstanding, at the year end, for
the date they became payable,

(c) According to the information and explanations given
sales-tax, wealth tax, service tax, customs duty, exci
have not been deposited on account of any dispute.

(viii} Company does not have any dues from financial ins!
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(ix) Based on our audit procedures performed for the purpose of reporting the true and fair view of
the financial statements and according to the inforthation and explanations given by the
management, the Company has not raised any money |by way of initial public offer / further
/public offer / debt instruments) and term loans hence, reporting |under clause (ix) is not
applicable to the Company and hence not commented upon. :

(x) Based upon the audit procedures performed for the purppse of reporting the true and fair view of
the financial statements and according to the information and explanations given by the
management, we report that no fraud by the company or no material [fraud by the officers and
employees of the Company has been noticed or reported| during the financial year.

(xi) Company has not paid any managerial remuneration therefore paragriph 4(xi) of the Order, is
not appiicable to company. :

(xit) In our opinion, the Company is not a nidhi company. Therefore, the grovisions of clause 3;(xii)
of the order are not applicable to the Company and hence not commentgd upon.

(xiii) Based on our audit procedures performed for the purpose of reporting]{the true and fair view of
the financial statements and according to the information and explanations given by. the
management, transactions with the related parties are in compliance with section 177 and 188 of
Companies Act, 2013 where applicable and the details have been disglosed in the notes ta the
financial statements, as required by the applicable accounting standards, 3

(xiv) According to the information and explanations given to iis and on an dverall examination of the
balance sheet, the company has not made any preferential allotmentj or private placement of
shares or fully or partly convertible debentures during the financial year under review and hence
not commented upon. :

(xv) Based on our andit procedures performed for the purpose of reporting|the true and fair view of
the financial statements and according to the information and explanations given by:the
management, the Company has not entered into any non-cash transactions with directors or
persons connected with him. 3

(xvi) According to the information and explanations given tq us, the provigions of section 45-IA of
the Reserve Bank of India Act, 1934 are not applicable tg the Company *

For 8.V. GHATALIA & ASSOCIATES LLP
Chartered Accountants
ICATI Firm registration number: 103162W/E300006

A & !
ERLY
P V{’/
per Vishal Arora
Partner

Membership Number: 095788

Place: Gurgaon
Date: July 25, 2016
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VEN DATE ON THE
(INDIA) PRIVATE

PORT OF E|
SERVICES

ANNEXURE 2 TO THE INDEPENDENT AUDITOR’S RE
FINANCIAL STATEMENTS OF STATESTREET HCL
LIMITED

Report on the Internal Financial Controls under Clause (i} of Sub-section 3 of Section 143 of the

Companies Act, 2013 (*“the Act”)
To the Members of Statestreet HCL Services (India) Private Lindited
atestreet HCL Servic}es

h with cur audit of th
that date. :

We have audited the internal financial controls over financial reporting of St
(India) Private Limited (“the Company”) as of March 31, 2016 in conjunctio
standalone financial statements of the Company for the financial year ended on

Management’s Responsibility for Internal Financial Controls

iing internal financial
shed by the Company
ince Note on Audit bf
Chartered Accountarts
tation and mdintenance of adequate
r ensuring thg orderly and efficient
olicies, the safeguarding of its assets,
and completgness of the accounting
ion, as requireg] under the Companies

and maintai
criteria establ
1 in the Guids
he Institute of|

The Company’s Management is responsible for establishing
controls based on the internal control over financial reporting
considering the essential components of internal control stateq
Internal Financial Controls Over Financial Reporting issued by ¢
of India. These responsibilities include the design, implemen
internal financial controls that were operating effectively fo
conduct of its business, including adherence to the Company’s
the prevention and detection of frauds and errors, the accuracy
records, and the timely preparation of reliable financial informat
Act, 2013.

Auditor’s Responsibility
controls over financial

uidance Note on Audit
) and the Standards op

Our responsibility is to express an opinion on the Company's infernal financial
reporting based on our audit. We conducted our audit in accordance with the (
of Internal Financial Controls Over Financial Reporting (the “Guidance Note’
Auditing as specified under section 143(10) of the Companies Act, 2013, to the extent applicable fo
an audit of internal financial controls, both applicable to an audit of Internal Financial Controls and,
both issued by the Institute of Chartered Accountants of India, Those Standards and the Guidance
Note require that we comply with ethical requirements and plan and perfofm the audit to obtain
reasonable assurance about whether adequate internal financial controls over financial reporting was
established and maintained and if such controls operated effectively in alf matefial respects. '

dequacy of the internal
fiveness. Our audit of
lerstanding of internal

ce about the a
perating effec
taining an un

Our audit invelves performing procedures to obtain audit eviden
financial controls system over financial reporting and their o
internal financial controls over financial reporting included ob

financial controls over financial reporting, assessing the risk

testing and evaluating the design and operating effectiveness of
risk. The procedures selected depend on the auditor’s judgement
of material misstatement of the financial statements, whether due

We believe that the audit evidence we have obtained is sufficient
for our audit opinion on the internal financial controls system o

[hat a materia

weakness exists, and

internal contr
including the

to fraud or e
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ssessment of the risks
or. :
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Meaning of Internal Financial Controls Over Financial Repgrting

A company's internal financial control over financial reporting is a proces

statements for external purposes in accordance with generally accepted a

5 designed to proviﬁe

ounting principles. ‘A

reasonable assurance regarding the reliability of financial reporting and the C}reparation of financial

company's internal financial control over financial reporting includes those

that (1) pertain to the maintenance of records that, in reasonable detail, accu
the transactions and dispositions of the assets of the company; (2) provide re
transactions are recorded as necessary to permit preparation of financial statem
generally accepted accounting principles, and that receipts and expenditures off
made only in accordance with authorisations of management and directors o
provide reasonable assurance regarding preveation or timely detection of ug
use, or disposition of the company's assets that could have a material ¢
statements.

Inherent Limitations of Internal Financial Controls Over Financial Repor

Because of the inherent limitations of internal financial controls pver financial
possibility of cellusion or improper management override of centrols, materi
error or frand may occur and not be detected. Also, projections of any ev:
financial controls over financial reporting to future periods arg subject to th

olicies and procedures
ately and fairly reflect
nsonable assurance that
ents in accordance with
the company are being
" the company; and (3)
authorised acquisition,
ffect on the financial

Hng

reporting, including the
| misstatements due to
luation of the internal
e risk that the internal

financial control over financial reporting may become inadequatg because of changes in conditions, or

that the degree of compliance with the policies or procedures may deteriorate.
Opinion

In ocur opinion, the Company has, in all material respects, an adequaie inis

rnal financial controls

operating effectively as at March 31, 2016, based on the internal control

er financial reporting

system over financial reporting and such internal financial conirols over f;Eancial reporting were

criteria established by the Company considering the essential camponents of i
the Guidance Note on Audit of Internal Financial Controls Over Financial i
Institute of Chartered Accountants of India.

For 8.V. GHATALIA & ASSOCIATES LLP
Chartered Accountants
ICAI Firm Registration Number: 103162W/E300006

/@

per VYishal Arera
Partner
Membership Number: 095788

Place: Gurgaon
Date: July 25, 2016
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Director Dir
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STATESTREET HCL SERVIICES (INDIA) PRIVATE LIMITED
Balance Sheet as at 31 Margh 2016
(All amounts in ¥ unless st ated otherwise)
Note No. As at As at
31 March 2016 30 June 2015
_ EQUITY AND LIABILITIES
(1) Shareholders' funds
(a) Share capital 21 393,692,850 393,692,850
(b) Reserves and surplu 22 1,021,109,615 595,700,578
1,414,802,465 989,393,428
(2) Non - current liabilities
(a) Long term provisiongs 23 8,242,766 4,478,059
8,242,766 4,478,059
(3) Current liabilities
{a) Trade payables 24 114,321,976 31,387,355
(b) Other current liabilifies 2.4 235,507,106 239,027,872
(c) Short term provisiorgs 25 35,637,421 19,991,585
385,466,503 290,406,812
TOTAL 1,808,511,734 1,284,278,299
. ASSETS
(1) Non-current assets
(a) Fixed Assets
(i) Tangible assets 2.6 341,817,123 201,161,541
(ii) Intangible assetq 2.6 106,345,174 108,683,552
(iii) Capital work ip progress 48,342,473 22,239,985
496,504,770 332,085,078
(b) Deferred tax assets{ 2.7 10,959,664 8,223,707
(c) Long term loans and advances 2.8 244,451,940 144,397,951
(d) Other non-current pssets 29 1,250,000 -
753,166,374 484,706,736
(2) Current Assets
(a) Trade receivables 2.10 391,632,556 235,738,623
(b) Cash and bank balances 211 413,916,393 328,500,133
(c) Short - term loans ind advances 212 83,595,632 44,440,591
(d) Other current assgts 213 166,200,779 190,892,216
1,055,345,360 799,571,563
TOTAL 1,808,511,734 1,284,278,299
Summary of significantjaccounting policiep 1
The accompanying noteq are an integral part of financial statements
As per our report of eveft date
For S. V. Ghatalia & Aspociates LLP For and on behalf of the Board of Directors
ICAI Firm Registration|Number: 103162 V\IE%W of Statestreet HCL Services (India) Private Limited
Chartered Accountants

S o

Company Secretary



STATESTREET HCL SERVICES (INDIA) PRIVATE LIMITED
Statement of Profit and Loss for the year ended 31 March 2016
(All amounts in ¥ unless stated otherwise)

Note No.

Income

Revenue from operations 214
Other income 215
Total revenue

Expenses

Employee benefits expense 216
Finance costs 217
Depreciation and amortisation expense 2.6

Other expenses 218
Total expenses

Profit before tax

Tax expense
Current tax
MAT credit entitlement
Deferred tax credit
Total tax expense

Profit for the year

Earnings per equity share of par value ¥ 10 each

Basic and Diluted (%)
Weighted average number of shares used in computing
earning per equity share

Basic and Diluted

Summary of significant accounting policies 1

Year ended
31 March 2016
(Nine months)
refer note 1(a)

1,746,616,717

Year ended
30 June 2015
(Twelve months)

1,437,869,299

21,319,761 32,149,280
1,767,936,478 1,470,018,579
811,399,191 601,020,223
751,563 588,820
53,271,271 44,665,527
462,692,166 391,884,503
1,328,114,191 1,038,159,073
439,822,287 431,859,506
99,904,899 85,989,094
(82,755,692) (68,238,878)
(2,735,957) (1,582,635)
14,413,250 16,167,581
425,409,037 415,691,925
10.81 1056
39,369,285 39,369,285

The accompanying notes are an integral part of financial statements

As per our report of even date

For S. V. Ghatalia & Associates LLP
ICAI Firm Registration Number: 103162 W’ESODDOG
Chartered Accountants

@.,

rer Vighat Avoro.
Partner

Membership Number; 0‘75?—89

L4

Director

Gurgaon, India

Date: J'utg 2g, 2016

For and on behalf of the Board
of Statestreet HCL Services (In

M /
Prahlad Rai Bansal

Noida (UP), India

Date: .'I'ujﬂ 2€, 206
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Company Secretary



STATESTREET HCL SERVICES (INDIA) PRIVATE LIMITED
Cash flow statement
(All amounts in )

A. Cash flows from operating 3ctivities

Year ended
31 March 2016
(Nine months)

refer note 1(a)

Year ended
30 June 2015
(Twelve months)

Profit before tax 439,822,287 431,859,506
Adjustment for:

Depreciation and amortization 53,271,271 44,665,527
Interest income (20,173,061) (23,994,811)
Other non cash (benefits)/charges (1,146,699) 3,358,599
Operating profit before wurkii?capital changes 471,773,798 455,888,821
Movement in working Capital

(Increase)/decrease in trade recpivables (155,893,934) (83,406,930)
(Increase)/ decrease in loans angl advances (56,453,338) (21,471,795)
(Increase)/ decrease in other asTts 25,061,340 (117,831,315)
Decrease/ (Increase) in liabilitigs and provisions 142,317,589 25,567,782
Cash generated from operations 426,805,455 258,746,563
Direct taxes paid (net of refund) (89,566,195) (67,929,591)
Net cash generated from opergting activities (A) 337,239,260 190,816,972
B. Cash flows from investing 3ctivities

Proceeds from bank deposit ony maturity 714,000,000 368,700,000
Investments in bank deposits (825,950,000) (467,100,000)
Purchase of fixed assets, including capital work in[progress and capital advances (264,758,506) (77,643,885)
Interest received 20,949,858 21,559,797
Taxes paid (6,764,352) (8,253,614)
Net cash used in investing acivities (B) (362,523,000) (162,737,702)
Net increase in cash and cash dquivalents (A+B) (25,283,740) 28,079,270
Cash and cash equivalents at the beginning of the|year 40,100,133 12,020,863
Cash and cash equivalents atthe end of the year as per note 2.11 14,816,393 40,100,133

Summary of significant accoynting policies (note 1)

As per our report of even datg

For S. V. Ghatalia & Associats LLP

ICAI Firm Registration Num
Chartered Accountants

per \ichal Avora

Partner

Membership Number: QG HFR8

Gurgaon, India
Date: Jl.l.l:j ﬂ-gl 240'6

er: 103162 w[ £ 3poooé

For and on behalf of the Board of Directors
of Statestreet HCL Services (India) Private Limited

o S

Shamsher Singh
Company Secretary

Prahlad Rai Bansal es C. Caccivio
Director tor

Noida (UP), India

Date: :rujﬂ 2c, 2016



Statestreet HCL Services (India) Private Limited
Notes to financial statements for the year ended 31 March 207
(All amounts in ¥, except share data and as stated otherwise)

Company Overview

Statestreet FICL, Services (India) Private Limited hereinafter referre
incorporated on fanuary 6, 2012. The Company is primarily engaged in delivering bu
outsourcing services to its client from its financial services verti
company is State Street HCIL, Holdings (UK) Limited.

1.

a)

b)

c)

Significant accounting policies

Basis of preparation
The financial statements of the Company have been prepar

prepared to comply in all material aspects with the applicab)

under section 133 of the Companies Act 2013, read together with pars

Companies {Accounts} Rules 2014. The financial statements
historical cost convention on an accrual and going concern.

The acceunting policies adopted in the preparation of the fir
with those of the previous year.

Section 2(41) of the Companies Act, 2013 requires all companies to have the
ending on 31st March, The Company has adopted this change from the currg

cal. The imme

e in accordanc
accepted accounting principles in India (Indian GAAP). These financial state]

d to as the 'C

e accounting st

have been pre

ancial statemen

bmpany’ was
iness process
liate holding

e with generally
ments have been
andards notified
graph 7 of the
bared under the

s are conmsistent

ir financial year
nt financial year

and accordingly, the current financial year of the Company i for nine months pericd from 1

July 2015 to 31 March 2016 (herein after referred as
Accordingly, the figures for the current financial year are
previous year,

Use of estimates
The preparation of financial statements in conformity

management to make estimates and assumptions that affect
and liabilities and disclosure of contingent liabilities at the

Year ended 31
not comparable

date of the fi
and the results of operations during the reporting period. Although these est]

with Indian
the reported

March, 2016").
to those of the

CAAP requires

I:Ioun’:s of assets

cial statements
mates are based

upon management’s best knowledge of current events and agtions, actual reqults could differ

from these estimates.

Tangibles fixed assets and capital work-in-progress

Fixed assets are stated at the cost less accumulated depreciation and impairm

nt losses if any.

Cost comprises the purchase price and any direcily attributable cost of bringing the asset to

its working condition for its intended use. Any trade discou
arriving at the purchase price. The Company identifies and ¢
for each major component of the fixed asset, if they have
different from that of the asset as a whole.

Subsequent expenditure related to an item of fixed assets is added to its book

increases the future benefits from the existing assets beyond {

of performance. All other expenses on the existing fixed assets, including d
and maintenance expenditure and cost of replacing parts, 4

profit and loss for the period during which such expenses are

nts and rebates
Jetermines sepa
a useful life th

re charged to
incarred,

re deducted in
ate useful lives
at is materially

L value only if it

y to day repair
¢ statement of

ts previously azessed standard




Statestreet HC

. Services (India) Private Limited

Notes to financial statements for the year ended 31 March 2016

(All amounts in X

d)

€)

Gains or
between
Statemen

disclosed

except share data and as stated otherwise)

losses arising from derecognition of fixed assets are measured as the difference
the net disposal proceeds and the carrying amount and are recognised in the
b of Profit and Lpss when the asset is derecognized.

Fixed asskts under constrjction, and cost of assets not ready for use before the year-end, are
as capital workiin progress.

Deprecigtion on tangible fixed assets

Depreciakion on tangible fixed assets is provided on the straight-line method over their
estimated useful lives, ag determined by the management. Depreciation is charged on a pro-
rata basis for assets purchased/sold during the year.

The marhgement’s estimjates of the useful lives of various tangibie fixed assets for computing

depreciafion are as follows:

Life {in years}

Compputers

Plant pind machinery (including air conditioners, 10
electrical instatlations
Officg equipments

Furniture and fixtures
Leasdhokd-improvemgnts

4-5
7
Over the lease period or useful life
of the asset, whichever is lower

The useful lives as given above best represent the period over which the management expects
to use these assets, based on technical assessment. The estimated useful lves for these assets
are thefefore different from the useful lives prescribed under Part C of Schedule II of the

Compahies Act 2013.

Intangible assets

Intangible assets acquifed separately are measured on initial recognition at cost. The cost of
intangible assets acquired in an amalgamation in the nature of purchase is their fair value as
at date pf amalgamatiop. Following initial recogrition, intangible assets are carried at cost less
accumilated amortizafion and accumulated impairment losses, if any. Internally generated

intangiple assets,

exdluding capitalized development costs,

are not capitalized and

expenditure is reflected in the statement of profit and loss in the year in which the

expenditure is incurred.

Intangible assets are
life. The Company us
will ngt exceed ten ye

a rebuttable presumption that the useful iife of an intangible asset
s from the date when the asset is avatlable for use.

Inorﬁzed on a straight line basis over the estimated useful economic
5

The arhortization perigd and the amortization method are reviewed at least at each financial
year epd. If the expected aseful life of the asset is significantly different from the previous
estimalte, the amortization period js changed accordingly. If there has been a significant
changg in the expected pattern of economic benefit from the asset, the amortization method is

changgd to reflect the

rhanged pattern.

Gains or losses arising from derecognition of intangible assets are measured as the difference
betwekn the net dispdsal proceeds and the carrying amount of the assets and are recognized
in thejstatement of profit and loss when the asset is derecognized.
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Notes to financial statements for the year ended 31 March 201
(All amounts in X, except share data and as stated otherwise)

8)

h)

Goodwill comprising the excess of purchase consideration over the val
acquired, is not amortized and is tested for impairment if indjcators of impail

The management’s estimates of the useful life of the Softwarg

as follows:

Fixed Asset

Life in[Years

Software

3

Leases

Leases, where the lessor effectively retains substantially|

ownership of the leased items, are classified as operating lgases, Operating
are recognized as an expense in the statement of profit and Joss on a straigh

the lease term.

Impairment of tangible and intangible assets

An assessment is done at each balance sheet date as to whdther there is an

1e of net assets
ment exists.

all the risks aind benefits of

lease payments
t-line basis over

I indication that

an asset (tangible or intangible) may be impaired. For the plirpose of assesging impairment,
the smallest identifiable group of assets that generates cash inflows from corftinuing use that

are largely independent of the cash inflows from other

considered as a cash generating unit. If any such indication exists, an

assets or groups of assets, is

estimate of the

recoverable amount of the asset/cash generating unit is madle, Assets whosg carrying value

exceeds their recoverable amount are writtenn down to the recoverable amo
lling price and

amount is higher of an asset’s or cash generating unit’s net

nt. Recoverable
Hs value in use.

Value in use is the present value of estimated future cash flows expected fp arise from the

continuing vse of an asset and from its disposal at the end

value in use, the estimated future cash flows are discounted to their prese
of the time valge of money and

pre-tax discount rate that reflects current market assessmentg
risks specific to the asset.

Revenue recognition

of its useful life. In assessing

t value using a

Revenue is recognized to the extent that it is probable that tHe economic benpfits will flow to
the Company and the revenue can be reliably measured. Revenue from rendering of services
is recognized when the benfits have been transferred to or regeived by the cugtomer, the price
of service is fixed or determinable and collectability is reagonably assured. The Company

derives revenues primarily from

1) Business process outsourcing services

Revenue from business process outsourcing services is derjved from both [time based and
unit-price confracts. Revenue is recognized as the related services aré¢ performed in

accordance with the specific terms of the contracts with the ¢

Earnings in excess of billing are classified as unbilled revd

nue, while billing in excess of

earnings are classified as unearned revenue, Revenue and related direct cost§ from transition
services in outsourcing arrangements are deferred and recognized over the period of the

arrangement. Certain upfront non-recurring costs incurred in the initial phas
rtized usually

contracts and coniract acquisition costs, are deferred and amd
basis over the term of the contract.

Revenues are shown net of taxes and applicable discounts and

of outsourcing
n a skraight line

allowances, if gny.
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i) Intergst income

Interest oh the deploymett of surplus funds is recognized using the time-proportion method,
based on nterest rates impplicit in the transaction.

i) Foreign qurrency translation
i. Initidl Recognition

Foreign ¢urrency transagtions are recorded in the reporting currency, by applying to the
foreign cjurency amount the exchange rate between the reporting currency and the foreign
currency |at the date of the transaction.

ii. Conyersion

Foreign furrency monetary assets and liabilities are reported using the closing rate. Non-
monetar} assets and liahilities which are carried at historical cost denominated in a foreign
currencyjare reported using the exchange rate at the date of the transaction.

iti. Exchiange Differencgs

Exchange differences afising on the settlement of foreign currency monetary assets and
liabilities, or on reporting such monetary assets and liabilities of the Company at rates
different from those at jwhich they were initially recorded during the year, or reported in
previou$ financial stateinents, are recognized as income Or as eXpENses in the year in which
they arige.

j} Retirenjent and other e mployee benefits

i Retirement benefit jn the form of provident fund is a defined contribution scheme. The
conbributions to th¢ provident fund are charged o the statement of profit and loss for
each period of servce rendered by the employees. The company has no obligation, other
thah the contributidn payable to the provident fund.

ii. Gratuity liability: [The Company provides for gratuity, a defined benefit plan {(the
“Giatuity Plan”) cgvering eligible employees. The Gratuity Plan provides a lump sum
payjment to vestec employees at retirement, death, incapacitation or termination of
employment, of anjamount based on the respective employee’s salary and the tenure of
employment. The Company's liability is actuarially determined (using the Projected Unit
Crddit method) at the end of each year.

iii. Cojnpensated absgnces: The employees of the Company are entitied to compensated
abdences which are both accumulating and nor-accumulating in nature. The expected
cogt of accumulating compensated absences is determined by actuarial valuation {using
thq Projected Unit Credit method) based on the additional amount expected to be paid as
a Jesult of the unused entilement that has accumulated at the Balance Sheet date:
Adcurmnuiated leave, which is expected to be utilized within the next twelve months, is
treated as short-tarm employee benefit and accumulated leave expected to be carried
fogward beyond | twelve months s treated as long-term employee benefit for
measurement purposes. The expense on non-accumulating compensated absences is
refognized in the period in which the absences occur.
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Notes to financial statements for the year ended 31 March 201
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k} Taxation

iv. Actuarial gains/losses are immediately taken to the stag
not deferred.

State Plans: The Company’s contribution to State Plahs, a defined ¢
namely Employee State Insurance Fund and Employees Pension Schemny
the statemnent of profit and loss for each period of servicejrendered by thg

Tax expense comprises current and deferred tax. Current inct
on income from operations in India. Income tax payable in Iy
with the provisions of the Income Tax Act, 1961.

pme tax expenss

differences bein
te in one period

Deferred tax expense or benefit is recognized on timing
between taxable income and accounting income that origina
of reversal in one or more subsequent periods.

ax rates and ta>
t date. Deferreg
exists to set off 4
deferred tax li
VS,

Deferred tax assets and liabilities are measured using the t
been enacted or substantively enacted at the balance shee
deferred tax liabitities are offset, if a legally enforceable right
against current tax liabilities and the deferred tax assets and
the taxes on income levied by the same governing taxation lay

differences. De
certainty that

Deferred tax liabilities are recognized for all taxable timing
are recognized only to thé extent that there is reasonable
taxable income will be available against which such deferrg
situations where the Company has unabsorbed depreciatior]
deferred tax assets are recognized only if there is virtual ceq
evidence that they can be realized against future taxable prd
company is entitled to a tax holiday under the Income-tax|
deferred tax (asset or liability) is recognized in respect of tf
during the tax holiday period, to the extent the company’s g
deduction during the tax holiday period, Deferred tax in res

tainty support

Act, 1961 ena
ming differenc
pss total incom

ement of profit and loss and are

patribution plan
e are charged to
employees,

comprises taxes

wdia is determinpd in accordance

i the difference
and are capable

b laws that have
[ tax assels and
urrent tax assets
nbilities relate to

ferred tax assets
ufficient future

d tax assets cap be realized. In
or carry forward {ax losses, all

by convincing

fits. In the situgtions where the

ed in India, no
which reverse
is subject to the

pect of timing differences which

reverse after the tax holiday period is recognized in the year{in which the tifning differences

originate;

At each balance sheet date the Company re-assesses recognized and unrecg
tax assets. The Company writes-down the carrying amount of a deferred

enized deferred
tax asset to the

extent that it is no longer reasonably certain or virtually certain, as the case may be, that

sufficient future taxable income will be available against which the deferred
realized. Any such write-down is reversed to the extent that it becomes reasd
virtually certain, as the case may be, that sufficient future tgxable income ¥
The Company recognizes unrecognized deferred tax assets to the extent th
reasonably certain or virtually certain, as the case may bg, that sufficien)

income will be available against which such deferred tax asse

The Company is subject to Minimum Alternative Tax (MAT)
rise to future economic benefit in the form of adjustment of
credit is recognized as an asset only when and to the extent
the Company will pay normal income tax during the specifi
MAT Credit becames eligible to be recognized as an asset in
professional pronouncements, the said asset is created by wa
profit and loss and shown as MAT Credit Entitflement, T
Credit Entitiement at each balance sheet date and writes - d

accordance with

own the carryin,

can be realizes

b their book pr
ture income
ere is convin
d period. In th

of a credit to
e Company re

tax asset can be
nably certair or
vill be available.
t it has become
E future taxable
8

pfit, which gives
liahility. MIAT

;{Tg evidence that

e year in which
the the guiding
the statement of
riews the MAT
r amount of the
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MAT CreHit Entitlernent fo the extent that there is no longer convincing evidence to the effect
that the Company will pay normal income tax during the specified period.

1) Earnings{per share

Basic eatnings per shai is calculated by dividing the net profit or loss for the period
attributable to equity share holders by the weighted average number of equity shares
outstanding during the year.

Diluted ¢arnings per share is computed by dividing the net profit after tax by the weighted
average humber of equity shares considered for deriving basic earnings per share and also
the weighted average number of equity shares that could have been issued upon conversion
of all dilitive potential efuity shares.

m) Provisiops

A provigion is recognizefl when there exists a present obligation as a result of past events and
it is probable that an oufflow of resources embodying economic benefits will be required to
obligation, ‘amd a reliable estimate can be made of the amount of obligation.
Provisiohs are not discgunted to present value and are determined based on best estimate
required to settle the obligation at the reporting date. These estimates are reviewed at each
reporting date and adjugted to reflect the current best estimates.

n) Contingent liabilities
A contihgent liability is p possible obligation that arises from past events whose existence will
be confirmed only by the cccurrence or non OCCUrrence of one or more uncertain future
events beyond the confrol of the company or a present obligation that is not recognised
becausd it is not probable that an outflow of resources witl be required to settle the obligation.
A contihgent liability also arises in extremely rare cases where there is a liability that cannot
be recopnised because (it cannot be measured reliably. The company does not recognise a
contingpnt liability but fliscloses its existence in the financial statements.

0) Cash agd cash equivalents

Cash and cash equivalgnts for the purposes of cash flow statement comprise cash at bank and
in hand and short term{deposit with banks with an original maturity of three months or less.




STATESTREET HCL SERVICES {IND1A) PRIVATE LIMITED
Motes to Financial Statements for the year ended 31 March 2016
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2. Notes to financial statements

2.1 Share Capital

As at
31 March 2016 30 June 2015

Authorized
30,000,000 equity shares of ¥ 10 each : :

50,000,000 500,000,000
fssued, subsaibed and fully paid up nE
39,369,285 (previous year 39,369,285) equity shares of % 18 each fully 343,692,850 393,652,850} |
paid up T
The Company has only ene class of shares issued referred to as equity shares having a gar value of ¥ 10 /. Each holder of equity -

shares is entitled to one vole per share.

[n the event of liguidation of the Company, the holders of equity shares will be entitled
the company, aller disiribution of ail preferential amounis. The distribution will be in p
held by the sharehotders.

to receive any of U
roportion to the ny

e remaining assets of
Lmber of equity shares -

Reconciliation of the shares held by holding company at the beginning and at the end of reporting perfod.
As at
31 March 2016 30 June 2015

No. of shares | (Amountin¥) | No. of ghares | (Amountin %}
Number of shares at the beginning 49,360,285 393,692,550 30,469,285 394,692,850
Add: Shares issued during the year - - - .
Number of shares at the end 39,369,285 393,692,850 39,369,285 393,692,850
Shares held by holding/ultimate holding company and/or their subsidiaries/associates:
Out of equity shares issued by the Company, shares held by its holding company, are as below :

Agat As jt
31 Marth 2016 30 Juneg 2015
State Street FICL Holding (UK} Limited, the kolding company
39,36%,285 (previous year : 39,369,283) equity shares of ¥ 10 each fully paid up 203,602,850 393,492,850
Details of sharcholders holding more than 5 % shares in the company :-
As at
31 March 2016 30 June 2015
Nuo. of shares | % holding inthe | No.of shares | % holding in the
class class

Eztuity shares of 0 each fully paid
State Street HCL Molding (UK) Limiled, the holding company 39,369,285 160% 39,349:285 100%

As per the records of the company, including its register of shareholders regarding 4

holding represents both legal and beneficial ownership of shares.

There were no bonus shares issued, no share issued for consideration other than cash 2nd no shares bou

{(previgus year : nil).

eneficial interest,

the above equity share-

rhit back during the yﬂa_:r
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Notes to Financial Statemen}s for the year endd

(:;‘\ll amounts in ¥ unless statgd otherwise)

F ATE LIMITED
d 31 March 2016

2.2 :i{esewes and surplus

As at
31 March 2616 30 June 2015
Surplus in the statement of profit and loss
Balance as per the last finandial statements 545,700,575 180,008,653
Add: Profit for the year 425,400,037 415,691,925
Net surplus in the statemengt of profit and lass 1,021,109,615 595,700,578
2.3 Lang term provisions
o As at
: 31 March 2016 30 June 2015
Pravision for employee benefits
Provision for gratuity {refer[note 2.24) 7,931,018 4,421,583
Provision for other fong terf incentive 311,748 56,076
8,242,746 4,478,059
‘2.4 Trade payable and olhcd corrent liabilities
Asat
31 March 2016 30 June 2015
| Trade payable
Trade payables {refer note .23 for details of diyes to micro and small enterprisc) 39,043,213 11,076,637
1Trade payables - related pakties (refer note 220) 75,278,763 20,310,718
1 114,321,976 31,387,355
30ther current liabilities
{|Capital accounts payable 19,971,050 67,038,635
|Inceme received in advanch - related parties (refer note 2.20) 10,129,317 34,173,340
: Erpplayee Ponuses accried 30,611,343 11,792,638
‘|Other employee costs 32,356,142 15,517,506
10ther Liabilities
:|Travel provision {net of adfvances} 2,079,981 2,381,614
: iLjabilities for expenses 110,316,917 79,249,963
* |Liabilities for expenses-relpted parties {refer riote 2.20) 22,432,074 25,085,062
 {Withholding and other taxes payable 7,610,242 3,819,114
e 235,507,106 239,027 872
. 2.5 Short term provisionyg
Asat
31 March 2016 30 June 2015
Provision for employce bgnefits
Provision for gratuity frefer note 2.24) 4,229,732 1,521,389
Provision for compengated absences 12,607,319 4,995,377
Income taxes (refer note below) 18,300,370 13,474,519
35,637,421 19,991,585

ot : et of advance inchme tax of T 218,91

049 (pervious year - 132,579,502)
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Notes to Financial Statemgnis for the year ¢ nded 31 March 2016

(ff-‘sll armounts in T unless stated otherwise)

2.7 Deferred Tax Assets

Asat
. 31 March 2016 30 June 2015
 Acerued employec costs 738,193 700,478
* Dépreciation and amortigation 4,084,862 3,273,814
“ Olhers 6,136,609 4,249,415
e 16,959,664 8,223,707
28 Long term toans and 3dvances
P — Asg at
: 3t March 2016 30 June 2005
i Capital advances 93,943 93,943
: Security deposits 54,871,136 38,997,380
: Prepaid expenses 1,620,203 195,662
" MAT credit entitlement 187,866,658 105,110,966
: 244,451,940 144,397,551
:2.9 Other non- current asgets
As at

31 March 2016

30 Sune 2015

Unsecured , considered good

Bank deposits more than }2 months (refor npte below} 1,250,000 -
1,250,000 -
‘Note : Pledged with bankp as security for glarantees
| 2,10 Trade recejvabies (Unsecured)
fp—— Asat
Ho 31 March 2016 30 June 2015
'[{a) Considered good unl:Ess stated otherwise, outstanding for 2 period exceeding six
months from the date thizy are due for payment
i |Unsecured considered ggod - related partigs (refer note 2.20) 219,085 -
e
‘|{b) Other receivablies
‘| Unsecured considered gpod - related parties (refer note 2.20} 391,413,471 235,738,623
391,632,556 235,738,623




STATESTREET HCL SERVICES {INDIA) PRIVATE LIMITED
Notes to Financial Statements for the year ended 31 March 2016
¢All amounts in ¥ unless stated otherwise)

211 Cash and bank balances

As af
31 Mardh 2016 30 June 2015
{a) Cash and cash equivalents :
Balance with banks
- in current accounts 14,816,393 403,100,133
14,416,393 40,100,133
{b) Other bank balances
Deposits with original mahirity of more than 3 months but less than 12 months 399,100,000 288,400,000
413,916,393 328,500,133
2.12 Short- term loaps and advances
As alb
31 Mardh 2016 30 June 2015
Unsecured , ronsidered goad J O
Loans and advances to related parties (refer note 2.20) 1,166,971 391,350F
Others :
Advances to suppliers 453,596 519,822
Service tax receivable 52,475,594 38,494,673}
Prepaid expenses 20,308,281 2,423,974 ':
Loans and advances to employees 8,843,763 2,061,347 |
Others 7,425 549,4251
Unsecured, considered doubtful o F
Loans and advances to employees 2,366,371 4,219,255}
Less: Proavision for doubtful advances {2,546,371) {4,219,255)
83,585,632 44,440,591 :
2,13 Other current assetls
As at :
_ 31 March 2016 30 June 2015},
Unbilled revenue-relaled parties {refer note 2,20} 162,1F6,308 186,090,949
Deferred cost-related parties {refer note 2.20) 71,590 21,9%0(
Interest receivable 4,002,481 4,779,277
166,200,779 190,892,216 -
2.14 Revenue from operations
Year ended )
31 Mar 2§16 30 Fune 2015

{Nine mornths)

{Twelve montis)

Sale of services

1,746,616,717

1,437,869,209]

1,746,616,717

1,437,869,299|°




: GTATESTREET HCL ERVICES (IND{A) PRIVATE LIMITED
' Notes to Financial Stafements for the year ended 31 March 2016
- (All amounts in % unjeds stated otherwise)

i 2,15 Other income
: Year ended
31 Mar 2016 30 June 2015
(Nine months) (Twelve months)

: |Interest income

- - On fixed deposits 20,168,194 23,994,311

= Others 4,868 -
: |Exchange differences, het - 7,747,488
_ IProvisions no longer bquired, written hack 1,146,699 279,692
- IMiscellaneous income - 127,289
e 21,319,761 32,149,280

216 Employee benef#ts expenses

Year ended

31 Mar 2016 30 Tune 2015
(Nine months) {Twelve months)
Salaries, wages and bpnus 768,500,587 570,412,777
Contribution to proviflent fund and other funds 24,444,562 20,009,159
Staff welfare expenses 18,454,042 10,598,287
B11,399,191 601,020,223
217 Finance cost
Year ended
31 Mar 2016 30 June 2015
{Nine months) (Twelve months
Bank charges 751,563 588,820
751,563 588,820
218 Other expensed
Year ended
31 Mar 2016 30 June 2015
(Nine menths) (Twelve montiis)
|Rent 68,794,867 50,466,619
JPower and fuel 50,738,715 52,163,835
|Outsourcing cost 132,691,474 98,216,030
.|Repairs and mainteance
- Plant and macljinery 12,014,854 14,169,447
- Buildings 4,320,563 10,537,273
_ - Others 30,528,403 16,088,480
- |Communication CDIS 5,305,952 3,564,356
Travel and conveyance 128,900,847 101,595,241
Business promotion 682,173 1,374,984
_ |Legal and professional charges 1,933,726 1,435,049
Printing and statiogery 4,484,218 3,708,735
. [Rates and taxes 3,735,584 3,469,230
Provision for doubfful advances / aflvances writien off - 3,638,291
" {Corporate social regponsibility {CSR) expense {refer note 231 - 1,200,000
Recruitment, trainihg and developnjent 14,857,415 18,708,625
Exchange differences {net) 1,112,610 -
Miscellaneous expgnses 2,590,363 2,548,308
462,692,166 391,884,503




Statestreet HCL Services {India) Private Limited

Notes to financial statements for the year ended 31 March 201

{All amounts in ¥, except share data and as stated otherwise)

2. Notes to financial statements
219  Leases
Operating leases
The Company leases office spaces under operating lease agrepments. The leage rental expense
recognized in the statement of profit and loss for the period {nine months} is ¥ 68,794,867
(previous year ¥ 39,466,619). The escalation amount for pon-canceliable|operating lease
payable in future years and accounted for by the Company |is ¥ 34,753,419 {previous year ¥
24,048,725). Future minimum lease payments and the paypent profile of] non-cancellable
aperating leases are as follows:
As at
March 31, 2016 June 30, 2015
Not later than one year 100,485,216 53354,178
Later than one year but not later than five years 282,713,721 130,714,653
Later than five years 393,544,677 212,467,035
176,743,614 397,035,866
220  Related party disclosures
a} Related parties where control exists
s liltimate holding company State Street Corporatjon
* Intermediate holding company State Street Bank and {Trust Companyy
s Immediate holding company State Street HCL Holding (UK) Limited

b) Related parties with whom transactions have taken place during the yegr
* Intermediate holding company State Street Bank and
+  Others (Significant influence) HCL Technologies L

HCL Comnet Limited

Trust Company
fmited
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Notes to financipl statements

(All amounts in %,

2.21

2)

b} The Company has a com
by the transfer pricing legislation under
e law requirés existence of such

222

223

2.24

Commits

fents and Conti

, Services {In

dia) Private Limited
or the year ended 31 March 2016

except share data and as stated otherwise)

gent liabilities

F Asgat
March 31,2016 June 30, 2015
Capital Commitments
Estimatasﬁ:l amount of unexecuted capital contracts
(net of aflvance) $5,018,449 39,996,932
85,018,449 39,996,932

required

Since 4
contemp:

Transfer

undertak
from thel
the stud

opinion
will not

Segment} reporting

braneous in naty
Pricing Study tq
en, during the f
transfer pricing
i is completed

have any impach

prehensive system of maintenance of information and documents as
sections 92-92F of the Income Tax Act, 1961
information and documentation to be
re, the Company appoints independent consultants for conducting a
determine whether the transactions with associated enterprises are
inancial year, on an "arms length basis". Adjustments, if any, arising
study in the respective jurisdictions are accounted for as and when
for the current financial year. However the management is of the

1at its internatipnal transactions are at arms’ length so that the aforesaid legislation

on the financial statements.

In the opinion of management company has only one business segment and the company

Dperates-

segmen
section
(Accour
in the fi
Micro,

As per

Enterps

majorly in a
s as envisaged

single geographical segment and hence there are no repotriable

in Accounting Standard (AS)-17 ‘Segment Repaorting’ notified under

jts) Rules 2014.
hancial stateme

information avai
the yeap ended June 39,
ises Developme

ccordingly, no disclosures for segment reporting have been included

133 of the Cor}:anies Act, 2013 read together with paragraph 7 of the Companies

ts.

b mall and Medium Enterprises:

payable as at any time during

Jable with the management, the dues
Small and Medium

2015 to enterprises covered under “The Micro,

Lt Act, 2006” is 2 Nil (previous year nil).

This his been determined on the basis of responses received from vendors on specific

corfirnpation sought by

Emplo

The Cq

mpany has calc

the Company in this regard.

yee Benefit Plans:

| lated the various benefits provided to employees as under

A. Deflined Contribution Plans and State Plans

Empldyer’s contributic
Empldyer’s contributi

Empldyer's contributi

n to Employees State Insurance
'n to Employee’s Provident fund
i to Employee’s Pension Scheme




Statestreet HCL Services (India) Private Limited

Notes to financial statements for the year ended 31 March 2016

(All amounts in ¥, except share data and as stated otherwise)

During the year the Company has recognized the followihg amounts in

profit and loss:-

the statement of

Year ended Year ended
[Nine months) | (Twelve months)

March 31, 2016 June 34, 2015
Employer's contribution to Employee's state insurance 5,303,640 4:567»353
Emplayer's contribution to Employee’s provident fund 7,812,764 6,670,690
Employer's contribution to Employee's pension scheme 11,265,606 8,733,360
24,382,010 19,971,308

B. Defined Benefit Plans

Gratuity

The Company has an unfunded defined benefit gratuity plan. Every embloyee who has
completed five years or more of service gets a gratuity on departure of 15

(last drawn salary) for each completed year of service subjett to maximum

employee,

Hays base salary
of © 10 Lacs per

The following table set out the status of the gratuity plan|as required usder Accounting

Standard 15 (Revised):

Statement of profit and loss

Net employee benefit expense (recognized in Employee Cost)

Year ended Year ended
Nine months} || (Twelve months)
March 31, 2016 Juene 30, 2015
Current service cost 1,280,627 1,304,996 |.
Interest cost on benefit obligation 396,215 501,904 |
Net acturial (gain)/loss recognized in the year 4,797,542 (46,168) |
Net benefit expense 6,474,384 1,760,732
Balance Sheet
Details of Provision for Gratuity
Year ended Year ended
March 31, 2016 June 30, 2015
Defined benefit obligations 12,160,750 5,943,372
Plan (asset) / liability 12,160,750 5,943,372




Statestreet HCL Services (Injdia) Private Limited
Notes to financiil statements for the year ended 31 March 2016
(All amounts in ¥jexcept share data and as stated otherwise)

Changes i present value pf the defined benefit obligation are as foilows:

Year ended Year ended

March 31, 2016 | June 30, 2015
Opening defined benefit obligation 5,943,372 5,790,757
Currenfiservice cost 1,280,627 1,304,996
Interestjcost 396,215 501,904
Acturia} {gain}/loss on pbligation 4,797,542 {46,168)
Benefity paid (257,006) (1,608,117)
Closing defined benefit obligation 12,160,750 5,943,372 |

ns used in determining gratuity for the Company’s plans are shown

The priricipal assumptio
below:
Year ended Year ended
March 31, 2016 | June 30, 2015
Discouppnt rate 7.35% 7.70%
Estimaled rate of salary increases 7% 7%
Emplojee turnover 19% 53%
Expected rate of retur] on assets NA NA

The estimates of future
inflation, serdority, pro
employment market

salary increases, considered in th

e actuarial valuation, take account of
| iotion and ofher relevant factors, such as supply and demand in the

The foljowing table setjout the experience adjustment to plan liabilities as required under AS-
15 (Reviised):
Year ended Year ended
March 31, 2016 | June 30, 2015
Definpd benefit obliggtions 12,160,750 5,943,372
Expeffience adjustmes)t on plan liabilities 2,388,147 (185,422
235 Auditor|s remuneration™:
Year ended Year ended
March 31, 2016 | June 30, 2015
As anditor's
Stitutory audit 220,000 114,000
Taix audit 116,600 55,000
N 330,000 165,000
*exdluding service tax




Statestreet HCL Services (India) Private Limited

Notes to financial statements for the year ended 31 March 2016

(All amounts in ¥, except share data and as stated otherwise)

2.26 Expenditure in foreign currency (on accrual basis)

Year ended Year ended
{Nine months} | (Hwelve months)
March 31, 2016 June 30, 2015
Outsourcing Cost 4,168,718 725,898
Recruitment Training and Development 242,078 292,086
Repair and Maintenance - 554,42
Travel 16,249,258 20,665,220
Bank Charges 455,518 309,135
21,115,572 22,546,760
2.27 Earning in foreign currency (on accrual basis)
Yegr ended Year ended
{Ning months) | (Tjvelve months)
March 31, 2016 June 30, 2015
[ncome from services 1,746,616,717 1,437,865,299
1,746,616,717 1,437,869,299
238 CIF value of imports
Year ended Year ended
{Ning months) | {Tyvelve months)
March 31, 2016 Jume 30, 2015
Capital goods 100,385,207 77,653,270
77,653,270 77,653,270

229 Unhedged foreign currency exposure

As of balance sheet date the company’s net foreign Currency e

543,829,973 (previous year % 384,814,627).

2.30 Corporate social responsibiiity

As required by the Companies Act, 2013, the gross amount
Company on CSR activities is ~ 4,464,686 (previous year ~ 1,23¢

Nil (previous year * 1,200,000).

xposure that is pot hedged is 2

required to bp spent by the
>,768) and the dmount spent is




Statestreet HOL Services (Iﬁldia) Private Limited
Notes to financjal statements for the year ended 31 March 2016
(All amounts in ¥| except share ddta and as stated otherwise)

2.31 Previous ypar comparatives

The currenk financial year ¢f the Company is for a nine months period from 1st July 2015 to 31st
March 2016. The figures fdr the current financial year are therefore not comparable with those
of the preyious year. Preyious year figures have been rearranged to conform to the current

year’s clasgification.

As per our repgrt of even date

For S. V. Ghatdlia & Associat LLP For and on behalf of the Board of Directors
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