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Husqgvarna Group selects HCLTech as its exclusive ‘Partner of Choice’ for IT and
digital transformation

First-of-its-kind agreement based on the award-winning Vested® framework

STOCKHOLM, Sweden and NOIDA, India, Dec 6, 2023—HCLTech, a leading global technology
company, and Swedish manufacturer Husgvarna Group have extended their strateqic IT and
digital transformation partnership.

In a major milestone for HCLTech, this is the first time a large global IT contract by an India-
headquartered technology company has been Vested® certified. The Vested® approach to
drawing up contracts, based on the University of Tennessee’s Haslam College of Business
Administration’s award-winning research, fosters an environment of innovation that improves
service, reduces costs and unlocks business value for the parties involved in the contract.
Vested® contracts focus on creating an environment conducive for highly collaborative
business relationships.

Under the new five-year agreement, HCLTech will leverage its Al, digital, engineering and
support services to enhance the resilience and stability of Husgvarna Groups’ IT environments
through hyper-personalized, adaptive, Al-based solutions and a collaborative governance
framework.

"We are excited to formalize our partnership with HCLTech as our strategic Vested® IT
partner,” said Robert Hafredal, Group CIO, Husqvarna Group. "We have co-created a unique
governance model that will improve and accelerate technology development and a unified
operating model that would further IT's cause of creating value for our customers. This
partnership will continue to enable us to empower our business with sustainable technology
and data together with HCLTech.”

"We are glad to be a fully certified partner to Husqvarna Group in Vested® methodologies,
creating a unique model of transparency and incentives for us to jointly grow in our
partnership. This marks a new chapter in our relationships maturity and demonstrates
HCLTech’s flexibility and innovation in creating newer, nimble and relevant business models,”
said Pankaj Tagra, Corporate Vice President - Europe and Africa, HCLTech.

For Husgvarna Group, a leading global producer of outdoor power products, watering
products, cutting equipment and power tools, the Vested® deal with HCLTech paves the way
for future transformational and sustainable programs.
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About HCLTech

HCLTech is a global technology company, home to more than 221,000 people across 60
countries, delivering industry-leading capabilities centered around digital, engineering, cloud
and Al, powered by a broad portfolio of technology services and products. We work with
clients across all major verticals, providing industry solutions for Financial Services,
Manufacturing, Life Sciences and Healthcare, Technology and Services, Telecom and Media,
Retail and CPG, and Public Services. Consolidated revenues as of 12 months ending September
2023 totaled $12.9 billion. To learn how we can supercharge progress for you, visit
hcltech.com.

For further details, please contact:

Elka Ghudial, EMEA
lka.ghudial@hcl.com

Michelle Rico, Americas
michelle.rico@hcl.com

James Galvin, ANZ
james.galvin@hcl.com

Siddhartha Bhatnagar, India
bhatnagars@hcl.com


https://apc01.safelinks.protection.outlook.com/?url=https%3A%2F%2Fwww.hcltech.com%2F&data=05%7C01%7Cpatricia_s%40hcl.com%7C3f7c6671298d4f1b5d3108dbcb362954%7C189de737c93a4f5a8b686f4ca9941912%7C0%7C0%7C638327206297505993%7CUnknown%7CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0%3D%7C3000%7C%7C%7C&sdata=c%2BEsLKRCOw1bnmv%2BRGwRnQ%2Fgl7RJ%2B8%2FTMS85VVaa%2Bs4%3D&reserved=0
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