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MG says on
track to get
25% of sales
from EVs

PTI

feedback@livemint.com

NEW DELHI

G Motor India is on
M track to achieve over

25% of'total sales from
electricvehicles (EVs) thisfiscal
yearasit continuestoenhance
its product portfolio, according
to company deputy managing
director Gaurav Gupta. The
company has already crossed
the 10,000-unit cumulative
sales milestone of EVs in the
country.

On Wednesday, the auto-
maker introduced a top-end
variant of its ZSEV electric SUV
equipped with level-two
autonomous driving technol-
ogy priced at 327.89 lakh for a
limited period.

“We had mentioned earlier
that in this financial year also
we will see upwards of 25% of
our portfolio coming in from
electric vehicle sales. At this
point in time, we would like to
hold that metric and work
towardsit,” Gupta told PTT.

He further said, “This will
onlyincrease aswe goalongin
terms of new products and also
the growth of our current port-
folio. We are building up on
thatjourney. Since the Comet is
justarecentlaunch, Ithink we
have started on that journey
and it will only grow as we go
forward.”

In the January-June period
of 2023, MG Motor India
clocked 20.62% growth in total
salesat 29,040 units asagainst
24,074 units in the year-ago
period. The company had sold
atotal 0f48,063 unitsin 2022.

In April thisyear, MG Motor
India had launched its latest
model Comet at an introduc-
tory price of 37.98 lakh
(ex-showroom), making it the
most affordable electric car in
the country.
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NFRA to clarify on past
audit jurisdiction soon

The clarification seeks to address stakeholders’ concerns over an SC ruling

Gireesh Chandra Prasad

gireesh.p@livemint.com
NEW DELHI

he National Financial Report-
ing Authority (NFRA) will soon
offer clarity on its authority to
review the statutory audits of
companies conducted before its
establishment on 1October 2018.

The clarification will address concerns
of stakeholders following a Supreme
Court ruling on Monday dismissing a peti-
tion which raised questions on the watch-
dog’sretrospective jurisdiction, a person
aware of the development said.

The watchdog will dispel doubts about
itsjurisdiction for past periods, and clarify
the extent of regulatory oversight of statu-
tory auditors in the country.

Last month, the Bombay High Court
instructed NFRA to hear the case of Chat-
urvedi & Shah LLP, the statutory auditor
for Dewan Housing Finance Corp. Ltd, for
2017-18. The firm had challenged NFRA’s
jurisdiction for periods predating its crea-
tion, following an audit quality review of
the financial institution conducted by the
auditregulator.

Following the Bombay HC’s directive,
NFRA ispreparing to determine itsjuris-
diction. On Monday, the apex court dis-
missed a special leave petition filed
by the audit firm, challenging
Bombay high court’s order,
the publicly available court
document showed.

Early thisyear, NFRA had
issued separate orders for
individual auditors and firms
responsible for branch audits
of DHFL across states in FY18,
alleging deficiencies.

Itisimportant to note that branch audi-
torsare different from statutory auditors
under Indian laws, and ifa branch auditor
identifies anissue, it is the statutory audi-
tor’s responsibility to determine how to
address it, explained an accounting and
auditing expert, seeking anonymity.

94%

of DHFL creditors
voted for the 2021
resolution plan

- &

Following Bombay HC's directive, NFRA is preparing to determine its jurisdiction.

Two people in the know of the NFRA’s
actionsincluding penalties against branch
auditors, said thisissue is pending before
the National Company Law Appellate Tri-
bunal (NCLAT). Both spoke on the condi-
tion of anonymity.

Branch auditors never challenged the
jurisdiction of NFRA, but were
defending themselves on mer-

itsof each case, implying that
their confidence on the
strength of the underlying
facts and figures, and legal
argument were in their
favour, the people said. The
branch auditors “have not
challenged the jurisdictional
validity; their case is on merits,” said

one of the two people.

NFRA’s investigation into alleged
branch audit deficiencies pertains to the
period preceding the acquisition of the
non-bank lender by the Piramal Group
through a debt resolution plan. In January
2021, theresolution plan put forth by the

ISTOCK

Piramal Group received support from 94%
of DHFL'’s creditors, and the transaction
subsequently got clearance from various
regulatory bodies and the National Com-
pany Law Tribunal.

A third person familiar with the devel-
opments said no court has dismissed the
petitions challenging NFRA’s jurisdiction
over audits completed prior to 2018.

“The Bombay High Court has directed
the NFRA todecideitsjurisdiction before
deciding any other matter against audi-
tors. NFRA’sdecision onitsjurisdiction is
subject to judicial review by courts. Nei-
ther the Bombay High Court nor Supreme
Court, have held that NFRA hasjurisdic-
tion over audits completed prior to 2018,”
said the person, also seeking anonymity.

NFRA has not published orders report-
ing alleged misconduct or failure in audit
by Chaturvedi & Shah LLP, he added.

The NFRA, branch auditors of DHFL
and DHFL'’s statutory auditor for FY18,
Chaturvedi & Shah LLP, did not offer any
comments for the story.

Define single-malt whiskies
afresh, says alcobev industry

VaruniKhosla
varuni.k@livemint.com
NEW DELHI

he Confederation of
T Indian Alcoholic Bever-

age Companies (CIABC)
hasrequested the Agricultural
and Processed Food Products
Export Development Authority
to come up with a narrower,
India-specific definition that
will serve as a benchmark for
producing single malts in the
country, considering the varied
climatic conditions compared
to other whisky-producing
nations.

In India, spirits age three to
four times faster compared to
other countries. Typically, sin-
gle malts should be a product of
a single distillery though the
malt can be matured in differ-
ent casks.

Atpresent, there are 8-9 dis-
tilleries producing their own
single-maltbrands. Paul John,
Amrut, Solan Gold and Rampur
have become household
names, while new brands such
asIndriand GianChand are yet
tomake amark despitereceiv-
ing considerable recognition
from connois-

In good spirits

While still at a nascent stage, Indian single malts have been
gaining strong market share of late

Malt whisky sales

296

219
139

Scotch

2020 2021 [W2022

A Growth (in %, 2022 vs 2021)

281

Indian Malt Whisky*

*Current indian malt portfolio is Amrut, Paul John, Rampur, Solan Gold, Indri,
Kamet, Gianchand, Godawan, Peter Scot black. Volume above covers them.

*Number of cases in 000 (one case is 9 litres each)

gledistillery.

However, expertsargue that
the FSSAT's definition of single
malt is too broad and regula-
toryinnature. They emphasize
theindustry’s need for specific
and practical standards, tailor-
made to address the unique
considerations of whisky pro-
duction in India.

Unlike the climate in Scot-
land, where most single malts
are produced, India has varied
climatic conditions within the
country that can significantly

impact the prod-

seurs. While Dia- ~ Consumption of  uct’s characteris-
geo has launched single malt tics. So, industry
G'OQawgn, more  whiskey in India is 1n51ders'contend
distilleries plaq to about 475,000 that Indla! should
launch their sin- cases (9 Itr each). stand.a'rdlze the
gle malts soon. " definition of sin-

However, with 0 ne fou_rth of this gle-malt whiskies
both regulatory is of Indian brands produced in the
and industry per- country to miti-
spectives coming gate variations as

into play, the single-malt cate-
gory faces a dilemma over the
definition.

According to the 2018 food
safety and standards regula-
tions for alcoholic beverages by
the Food Safety and Standards
Authority of India (FSSAI), sin-
gle-malt orsingle-grain whisky
isdefined asadistillate derived
from fermented mash utilizing
malted barley, or malted or
unmalted grain, distilled in a
potand originating from asin-

Indian products have distinct
notes and flavours due to the
use of domestically grown bar-
ley and the impact of warmer
climatic conditions during the
maturation process, CIABC
director general Vinod Girisaid.

Thelobby grouprepresents
interests of firms such as Rad-
ico Khaitan Ltd, Jagatjit Indus-
tries Ltd and Allied Blender and
Distillers Pvt. Ltd.

“Rampur, Indri, Amrut, Paul
John, GianChand and others

Source: CIABC

doing well isan endorsement of
Indian whiskies by Indians. Itis
a very vital step in building
global acceptance for ourlocal
products. Forthe Indian single
malt becomingastrong global
brand, we must deliver quality
product experience uniformly
and consistently. Thisrequires
well-defined productand pro-
cess standards,” Giriadded.
Itwillalso help inbetterreg-
ulation of the industry, he said.
Benchmarks are also required
to help the industry’s growth
and to check spurious, doubtful
products. It could also help
exports by defining Indian sin-
glemaltsasaseparate category
with acertification by the gov-
ernment agency, Giri added.
The consumption of single-
malt whisky in India is about
475,000 cases (of 9litres each).
One-fourth of this is said to be
of Indian brands. Of the
220,000 cases of single malts
produced by Indian compa-
nies, about 100,000 cases are
exported. While still at a nas-
cent stage, Indian single malts
have been gaining strong mar-
ket share of late. International
drinks market analyst, IWSR,
said premium local brands are
evident across all categories,
but Indian single malts are the
most credible and expensive,
given that the most aged liquid
inbarrels are found here.
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LIFE INSURANCE

to visit the aforesaid website for downloading the RFP.

Canara HSBC Life Insurance Company Limited
139, Sector - 44, Gurugram-122003, Haryana (India)
Tel: 0124-4535370, Email: procurement@canarahshclife.in
NOTICE INVITING BIDS/OFFERS
Open Tender is invited against RFP for Contact Centre Services dated 12th July 2023. Above

tender has been uploaded on https://www.canarahsbclife.com/tenders-notices.html / Oracle
Fusion Portal of Canara HSBC Life Insurance Company Ltd.

All prospective bidders are advised

HCL TECHNOLOGIES LIMITED

Corporate Identity Number : L74140DL1991PLC046369
Registered Office : 806, Siddharth, 96 Nehru Place, New Delhi, 110 019
Corporate Office : Plot No. 3A, Sector 126, Noida 201 304, U.P, India
Website: www.hcltech.com; Telephone: +91 11 26436336

Extract of Consolidated Financial Results of HCL Technologies Limited as per Ind AS:

(% in crores)

Particulars

Three months ended

Previous Year ended

Three months ended

30 June 2023

31 March 2023

30 June 2022

NEW OKHLA INDUSTRIAL DEVELOPMENT AUTHORITY

l\“laa Administrative Building, Sector-6, Noida G.B. Nagar, (UP)

Website : www.noidaauthorityonline.in

Invitation for Proposal for Empanelment of

Agency for Automated car washing system

using STP water in Noida on Design, Build,
Finance, Own, Operate Model

Noida is seeking proposals from qualified private sector
organizations to enter into a public-private partnership (PPP)
for the design, construction, financing, operation, and
maintenance of an automated car wash facility using STP
water. The aim of this project is to provide a high-quality,
environment friendly, efficient, and affordable car washing
service to the residents and visitors of Noida. The broad
activities include but not limited to, Procurement and
installation of equipment, including the car wash machinery,
water treatment systems, electrical systems, and other
necessary components, operation and maintenance,
Marketing and promotion of the car washing services etc.
The interested entities/operators may then send their detailed
proposal along with the mechanism through which they
wish to provide a feasible and sustainable solution along with
the forms available in the RFP document uploaded in the
NOIDA website on or before 18.07.2023 before 5:00 PM,
on the following address:
Email address: pehealth39@gmail.com
Website: www.noidaauthorityonline.in

13. The NEW OKHLA INDUSTRIAL DEVELOPMENT
AUTHORITY (Noida) (hereinafter called "Employer")
is inviting proposal for empanelment of agency's
for Automated car washing system using STP water
in Noida.

14. The RFP document containing the details of qualification
criteria, submission requirement, brief objectives &
scope of work and method of evaluation is enclosed.

15.  The RFP document will be available on NOIDA's website
www.noidaauthorityonline in

16. The applicants may submit your responses in sealed
envelopes in prescribed format to the undersigned
latest by:

17. Queries if any may be referred in writing to the Senior
Project Engineer, at the above-mentioned address or
email at pehealth39@gmail.com

18. Critical dates

Publishing Dates 12.07.2023

Bidding Method Two-Bid System

Proposal Submission Start Date | 12.07.2023

Proposal Submission End Date
Proposal Opening Date

18.07.2023 before 5.00 PM
19.07.2023 at 11.00 AM

Sr. Project Engineer
Public Health Department
Sector-94, Gautam Buddha Nagar

CLEAN, GREEN, SAFE & SECURE NOIDA

(Unaudited)

26,296
4,696

(Audited)

101,456
19,488

(Unaudited)

23,464
4,337

Total income from operations

Net profit for the period before tax, exceptional
and/or extraordinary items

Net profit for the period before tax

Net profit for the period after tax

Net profit for the period after tax and
non-controlling interest

4,696
3,531
3,534

19,488
14,845
14,851

4,337
3,281
3,283

Total comprehensive income for the period
(comprising profit for the period after tax and
non-controlling interest and other comprehensive
income after tax)

Equity share capital (par value X 2 each)
Other equity

Earnings per equity share (of T 2 /- each)

(for continuing and discontinued operations) (%)
Basic (in?)

Diluted (in%)

13.05
13.03

54.85
54.79

12.13
12.12

Extract of Standalone Financial Results of HCL Technologies Limited as per Ind AS: (% in crores)

Three months ended
30 June 2022
(Unaudited)

10,817
3,488

Previous Year ended
31 March 2023
(Audited)

46,276
14,716

Three months ended
30 June 2023
(Unaudited)

11,451
3,409

Particulars

Total income from operations

Net profit for the period before tax, exceptional
and/or extraordinary items

Net profit for the period before tax

Net profit for the period after tax

3,409
2,596

14,716
11,459

3,488
2,678

Total comprehensive income for the period
(comprising profit for the period after tax and
other comprehensive income after tax)

Equity share capital (par value 2 each)
Other equity

Earnings per equity share (of T 2 /- each)

(for continuing and discontinued operations) (%)
Basic (in?)

Diluted (in%)

9.59
9.57

42.32
42.27

9.89
9.89

Notes :

1. The consolidated and the standalone financial results for the three months ended 30 June 2023 were reviewed by the Audit
Committee and have been approved and taken on record by the Board of Directors at its meeting held on 12 July 2023. The
statutory auditors have issued unmodified review report on these results.

2. TheBoard of Directors have declared an interim dividend of Z 10/- per share at its meeting held on 12 July 2023.

3. Financial results for all the periods presented have been prepared in accordance with the Companies (Indian Accounting
Standards) Rules, 2015 (as amended from time to time) prescribed under Section 133 of the Companies Act, 2013 and other
recognised accounting practices and policies to the extent applicable.

4. The above is an extract of the detailed format of quarterly/annual financial results filed with the Stock Exchanges under
Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations,
2015. The full formats of the quarterly/annual financial results are available on the websites of the Stock Exchanges,
www.nseindia.com, www.bseindia.com, and on the Company's website, www.hcltech.com.

By the order of the Board of Directors
for HCL Technologies Limited

Roshni Nadar Malhotra
Chairperson
DIN - 02346621

C. Vijayakumar

Chief Executive Officer and
Managing Director

DIN - 09244485

Prateek Aggarwal
Chief Financial Officer

Noida (UP), India
12 July 2023

HCL



