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X5 Group may sign deals for food products such as tea, coffee, wine, rum, rice, 
ketchup, pasta and cornflakes, and beauty products and apparel. MINT
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A s Moscow faces a severe 
food shortage following 
sanctions from western 
countries, representa-
tives of Russia’s largest 

food retailer X5 Group will visit New 
Delhi next week to sign large deals for 
groceries and agriculture produce to 
ensure adequate supplies for its 
nearly 18,000 departmental stores. 

Besides basic food products such 
as tea, coffee, wine, rum, rice, 
ketchup, pasta, and cornflakes, it is 
also exploring Indian suppliers for 
beauty products and apparel. 

Earlier this week, company repre-
sentatives attended a virtual meet 
organized by Federation of Indian 
Exports Organizations (FIEO) to 
shortlist suppliers. 

According to local reports, depart-
ment stores in sanctions-hit Russia 
have run out of daily essentials such 
as sugar, pasta and rice. 

X5 may sign supply deals with 
Indian manufacturers and wholesal-
ers for at least one year, said people in 
the know. It has requested for an 
annual supply of 200,000 kg of tea 
and coffee, 8,000 tonnes of 
seafood, 2,000 tonnes of rice, 
1.6 million women’s hygiene 
products, 150,000 cooking 
ware items, 80,000 units of 
textiles, 1.5 million bottles of 
shampoo, and 5 million packs 
laundry detergent, besides 
other items.

Mint had reported that Russian 
retailers are scouting for food and 
other essential supplies from India. 
“They have put in requirements for a 
lot of products, including food, tex-
tile and beauty care products. The 
team will visit India next week to 
finalize the deals with sellers follow-

ing the discussions during the virtual 
sensitization meet  earlier this week. 
Their requirement is huge,” said Ajay 
Sahai, director general and chief 
executive officer, FIEO. 

While agri and food products can 
be shipped without any hassle, the 

West have placed sanctions on tex-
tiles and beauty products. “Textiles 
are under sanctions, and we have 
made it clear that we will only want to 
talk about food and agri items,” Sahai 
added. 

The Russian Embassy in New 
Delhi had reached out to FIEO to 

facilitate the buyer-seller meeting.
While an India-Russia alternative 

payments mechanism using the 
rupee and rouble is still in the works, 
after the West led by the US excluded 
some Russian banks from the SWIFT 
financial messaging system, retailers 

in India are exploring opportunities 
to increase sales. Russian buyers are 
willing to pay in rubles, which would 
be converted to rupees and paid to 
Indian sellers, a person privy to the 
discussions said.

“The high freight cost will be built 
into the final price quoted to Russian 

buyers, and they do not have a prob-
lem with that. It is a great opportunity 
for Indian buyers. The only concern 
at the moment is the availability of 
shipping lines” said a Delhi-based 
retailer dealing in processed food, 
who did not wish to be identified.

X5 operates across retail formats—
convenience stores under the Pyater-
ochka brand, supermarkets under 
the Perekrestok brand and hyper-
markets under the Karusel brand, as 
well as the Perekrestok.ru online 
market, and food delivery services. 

The company’s global depositary 
receipts are listed on the London 
Stock Exchange and the Moscow 
Stock Exchange.

Queries emailed to X5 Retail and 
the Russian Embassy did not elicit 
any response till press time.

According to some reports, a pay-
ment mechanism alternative to 
SWIFT has been worked out 
between Russia’s state-owned devel-
opment bank VEB and the Reserve 
Bank of India for transactions in local 
currency. Only one port in Georgia is 
currently functional for supplies to 
Russia.

The state-owned Export Credit 
Guarantee Corp of India (ECGC) had 
in February modified the cover cate-

gory shipments to Moscow 
from ‘Open Cover’  to 
‘Restricted Cover Category’ 
and increased premiums. The 
restrictive cover has revolving 
limits (normally valid for a 
year), and are approved specifi-
cally on a case-to-case basis.

In FY21, India’s exports to 
Russia stood at $ 2.6 billion, while 
imports stood at $ 5.5 bn. Among the 
top exported items, India shipped 
$469 million worth of pharma prod-
ucts and $301 million worth of elec-
trical machinery to Russia. Other 
items of exports include tea and cof-
fee, apparel and textile.

essential items
Department 
stores in Russia have 
run out of daily 
essentials such as 
sugar, pasta and rice

X5 may sign supply 
deals with Indian 
manufacturers and 
wholesalers for at 
least one year

It has asked for an 
annual supply of 
200,000 kg of tea and 
coffee, 2,000 tonnes 
of rice, and more

Agri products can be 
shipped without issues, 
but the West has put 
sanctions for textiles 
and beauty products

Ramkrishna had told the 
regulator that a formless mys-
terious “Yogi” was guiding 
her over emails in taking the 
decisions. The CBI, which 
expanded its probe in the 
co-location scam, after Sebi 
report surfaced, has arrested 
both of them and told the 
court that formless Yogi is 
none other than Subramanian 
who was alleged beneficiary 
of her decisions. Ramkrishna, 
who succeeded former CEO 
R a v i  N a r a i n  i n  2 0 1 3 , 
appointed Subramanian as 
her adviser and later elevated 
him as group operating offi-
cer at a fat paycheque of ₹4.21 
crore annually, they said.
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SHORT PRESS NIT No. 02 (2022-23)
Press Notice Tender

S.
No.

Name of Work Amount put
to Tender/
Estimated

cost

EMD/
Tender

Fee

Date of release
of tender

procurement
solution/I.D. No.

Last date/time of
receipt of bid through

e-procurement
solution

1. Replacement of 100 mm dia. to 700 mm dia. M.S/C.I/DI
connecting old network of various Tubewells to newly laid 1500
mm dia. M.s. water main by providing and laying 150mm did. To
700mm dia M/S water line between sank no-1 to sank no-7 RWTW
Palla in AC-01 Narela under AEE(M)1 (Re-invite)

Rs.
1,96,19,330/-

Rs.
3,92,400/-
Rs. 1000/-

21.04.2022
2022_DJB_
220809_1

28.04.2022
Upto 3.00 PM

2. Laying of Peripheral water line for providing water supply in
Rajiv Nagar Extn., Shree Enclave Pansali and Kailash Vihar
Pansali Unauthorized colonies in AC-07 Bawana under EE (NW)
II (Presently under ACE(M)-3). (Re-invite)

Rs.
2,28,13,504/-

Rs.
4,56,300/-
Rs. 1500/-

21.04.2022
2022_DJB_
220821_1

28.04.2022
Upto 3.00 PM

3. Providing laying 600 mm dia DI water line from Sector-29 UGR
to Shahbad Dairy in AC 07 Bawana under EE (NW)-II (Presently
under ACE (M)3).(Re-invite)

Rs.
2,39,56,978/-

Rs.
4,79,200/-
Rs. 1500/-

21.04.2022
2022_DJB_
220825_1

28.04.2022
Upto 3.00 PM

Further details in this regard can be seen at https://govtprocurement.delhi.gov.in
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“STOP CORONA: Wash Your Hand, Wear Mask,
Maintain Social Distancing”

Russian food retailer X5 
seeks suppliers in India
Company executives will visit India next week to sign deals for groceries, farm produce
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T he Central Bureau of 
Investigation (CBI) has 
filed its charge sheet 

against former NSE managing 
director and chief executive 
officer Chitra Ramkrishna 
and ex-group operating offi-
cer Anand Subramanian in 
connection with its probe into 
a co-location scam case, offi-
cials said on Thursday. Ram-
krishna and Subramanian are 
both in judicial custody fol-
lowing their arrest by the CBI 
on 6 March and 25 February 
respectively, they said. In its 
charge sheet filed in their spe-
cial court here, the CBI has 
alleged that Ramkrishna 
allegedly abused her official 
position in key decisions, 
among other charges. The 
Securities and Exchange 
Board of India (Sebi) had on 11 
February charged Ram-
krishna and others with 
alleged governance lapses in 
the appointment of Subrama-
nian as the chief strategic 
adviser and his re-designation 
as group operating officer and 
adviser to MD.

Charge sheets filed 
in co-location case

Former NSE chief executive 
Chitra Ramkrishna. MINT
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I PO-bound Campus 
Activewear Ltd,  a sports 
and athleisure footwear 

brand, is planning to expand 
its presence in west and 
south India. 

“We plan to expand into 
new territories by deepen-
ing our presence in western 
and southern regions. We 
have a sustained focus on 
premiumization across all 
product categories as part of 
our growth strategy,”  the 
company said, and added 
that it will leverage its brand 
and leadership position with 
an increased focus on 
women, children and kids 
footwear. 

Currently, it has a signifi-
cant presence in the north 
and eastern markets with a 
network of 100 stores. Cam-
pus is also planning to go 
public in May, and is holding 
road shows. 

The company’s proposed 
₹1,406-crore initial public 
offering (IPO) comprises an 
offer for sale (OFS) of 47.9 
million equity shares by 

shareholders. Bids can be 
made for a minimum of 51 
shares and in multiples of 51 
thereafter. The issue price 
has been set at ₹278-292. 
The issue will open on 26 
April and close on 28 April. 
The listing will be on 9 May 
on the BSE and the NSE. 

Promoters Hari Krishan 
Agarwal and Nikhil Aggar-
wal will offload 12.5 million 
shares through the OFS, 
TPG Growth III SF Pte Ltd 
will offload 29.1 million 
shares and QRG Enterprises 
will sell 605,000 equity 
shares through the OFS.

The net proceeds will go 
to the selling shareholders, 
and the company will not 
receive any money. 

Founded in 2008, Cam-
pus is the largest sports and 
athleisure footwear brand in 
India, both in value and vol-
ume terms in fiscal 2021 and 
has a 17% market share. 

Its product portfolio 
includes 1,433 active styles 
for men, 241, active styles for 
women and 485 active styles 
for kids and children as of 
December 2021. 

It operates five manufac-
turing facilities in India with 

an installed annual capacity 
for assembling 28.80 million 
pairs.  

While the men’s category 
accounted for 85% of reve-
nue, women’s and kids seg-
ment accounted for 6% and 
9%, respectively. “Women’s 
segment is fragmented but 
we are looking at ramping it 
up. Till now women have 
been comfortable with the 
idea of using open footwear 
(sandals and heels), which is 
gradually changing, said 
Nikhil Aggarwal, chief exec-
utive, Campus.

“We aim to diversify our 
product portfolio and con-
tinue to invest in our omni-
channel,” Aggarwal said. He 
added that the company will 
also look to strengthen its 
network of exclusive brand 
outlets and enhance online 
sales.

Aggarwal said the sports 
and athleisure industry is 
expected to grow by 20-25% 
compound annual growth 
rate by 2025. The shift from 
unorganised to organised, 
and increasing awareness on 
health and fitness among the 
masses will further contrib-
ute to growth. 

Campus Activewear looks to 
expand in south, west regions 

Gulveen Aulakh
gulveen.aulakh@livemint.com 
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I ndia Post Payments Bank 
on Thursday launched 
Fincluvation, a platform to 

promote innovative solu-
tions in collaboration with 
fintech startups to accelerate 
financial inclusion among 
the underserved and 
unserved population.

India Post will invite start-
ups to co-create solutions on 
the platform. The govern-
ment will offer up to ₹3 crore 
to support the entire journey 
from the proof-of-concept 
stage to the final product, 

said Ashiwini Vaishnaw, 
Union minister for commu-
nication and information 
technology.

“We will also back you and 
talk to investors, venture 
capital and private equity 
firms, for raising funds after 
the product is successful in 
the market,” Vaishnaw said 
while addressing startup 
representatives at the launch 
event. 

Startups will be encour-
aged to develop solutions for 
inclusive credit products 
that would be beneficial to 
the target population and 
take them to their doorsteps 
through the massive postal 

network, he added. 
The convergence of tech-

nology and traditional postal 
services such as the money 
order service will be interop-
erable with dig-
ital banking ser-
vices. They can 
also create any 
m a r k e t - l e d 
solution that 
can help solve 
all the problems 
relevant to the 
department of 
posts in serving 
target customers, Vaishnaw 
said.

Fincluvation will allow 
startups to work with experts 

from India Post to develop 
solutions and run pilots 
using the postal network and 
India Post Payments Bank’s 
technology stack. Successful 

p i l o t s  c a n 
mature into 
long-term part-
nerships, he 
added.

Fincluvation 
mentors will 
work closely 
with startups to 
tweak products 
to customer 

needs and align the go-to-
market strategies with oper-
ating models of India Post. 

Startups will also be able to 

use the physical infrastruc-
ture that the department of  
posts has across the country. 

Devusinh Chauhan, min-
ister of state for communica-
tions, said the government 
will provide support to the 
joint initiative between India 
Post and fintech startups. 
The department serves close 
to 430 million Indians 
through neighbourhood 
post offices and doorstep ser-
vices via more than 400,000 
trusted and capable post 
office employees and gramin 
dak sevaks or postmen, mak-
ing it one of the largest and 
trusted postal networks in 
the world. 

India Post Payments Bank to advance inclusion

India Post will 
invite startups to 

co-create 
solutions on the 

new platform 
called 

Fincluvation


