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Sterlite eyes $500 mnto
set up transmission infra

The company is in discussions with pension and sovereign wealth funds

Swaraj Singh Dhanjal
swaraj.d@livemint.com
MUMBAI

terlite Power, one of the biggest
private developers of power
transmission lines in India, is in
discussions with pension funds
and sovereign wealth funds to
raise $500 million to $1 billion, said two
people aware of the development.

Sterlite Power has a portfolio of 28 pro-
jectscovering approximately 13,950 circuit
kms of transmission lines in India and Bra-
zil. It also has a portfolio of high-perform-
ance power conductors, extra high voltage
cables and optical ground wires.

“Sterlite has been meeting investors to
raise funds. It will look to raise between
$500 million and $1 billion, which will help
them bid for projects and grow their port-
folio both in India and in Brazil,” said one of
the two people seeking anonymity.

In December 2020, Sterlite Power and
investment manager AMP Capital had
announced plans to set up four power
transmission projects worth $1 billion, with
both parties agreeing to invest $150 million
each.

According to the second
person, foreign investors,
especially patient capital

said.

Additionally, unlike power generation,
where you have payment issues with state
discoms, the transmission sector doesn’t
have a similar challenge considering that
the counterparty is PowerGrid Corp,” he

of transmission lines in India and Brazil.

Sterlite Power has a portfolio of 28 projects covering approximately 13,950 circuit kms

MINT

Transmission. A few other smaller compa-
nies own one or two assets. Adani Trans-
mission hasa portfolio of more than 18,500
circuit km of transmission lines. “Given the
sector’sattractiveness and few investment

opportunities, Sterlite’s fundraising plans

are likely to see strong inter-
est,” he added.
Queries emailed to Sterlite

THURSDAY, 21 JULY 2022
NEW DELHI

—— APPEAL

With support of fellow residents of Delhi and the inspirational
guidance of Lt. Governor, Shri V.K. Saxena, we at MCD are
striving to provide better civic amenities in the National Capital.
In this direction, efforts are being made to scientifically flatten
the garbage mounds in Delhi. This would require proactive
cooperation on part of the people of Delhi. As you all know, the
entire garbage of Delhi is dumped into the Ghazipur, Okhla and
Bhalaswa sanitary landfill sites. Due to continuous dumping for
the last 35-40 years, heaps of garbage at these landfill sites
have turned into garbage ‘mountains’ of 50 to 60 metres
height, containing 280 lakh tonnes of garbage.

All units of Municipal Corporation are involved in reducing the
height of these unseemly mounds by undertaking the disposal
of garbage accumulated there. In this process, while on the
one hand, we are using plastic waste in Waste to Energy Plant
to generate electricity, on the other hand, we are segregating
Construction & Demolition Waste (C&D Waste) and Inert
Waste and turning them useful products which can be used to
fill low-lying areas and pot-holes, make foundation of a
building, road construction, inter-locking blocks, etc.

| appeal to the residents of Delhi and the National Capital
Region, Builders, Road Developers, Contractors and related
Government Agencies to optimally use the C&D Waste and
Inert material for their construction activities and become our
partners in addressing this festering problem affecting the
National Capital.

It has been decided that any department, agency, individual or
contractor, etc. can take the available C&D and Inert material
for their use themselves, free of cost from these three landfill
sites. In this regard, you can take permission of Municipal
Corporation of Delhi by writing to ceprojectmcd @ gmail.com
giving details of your requirement. Shri Sanjay Hingorani,
Nodal Officer can also be contacted on Phone No.:
011-23226903; 9717788196 (WhatsApp), for any assistance.

Commissioner
R.O. No.17/DPI/MCD/2022-23 Municipal Corporation of Delhi
LET US COME TOGETHER AND FREE DELHI OF GARBAGE MOUNDS.
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30TH ANNUAL GENERAL MEETING TO BE HELD THROUGH VIDEO

CONFERENCING (“VC”) / OTHER AUDIO VISUAL MEANS (“OAVM”)
Notice is hereby given that the 30th Annual General Meeting (“AGM”) of the members of
HCL Technologies Limited (the “Company”) will be held on Tuesday, August 16, 2022 at
11:00 A.M. (IST) through VC / OAVM to transact businesses, as set forth in the Notice of
the AGM which is being circulated for convening the AGM.

Pursuantto the General Circular no. 2/ 2022 dated May 5, 2022 and other circulars issued
by the Ministry of Corporate Affairs (‘MCA Circulars”), companies are allowed to convene
their AGMs through VC / OAVM, without the physical presence of the members at a
common venue. In compliance with the MCA Circulars and the relevant provisions of the
Companies Act, 2013 and the Rules made thereunder, the AGM of the members of the
Company willbe held through VC/OAVM.

The MCA Circulars read with the Securities and Exchange Board of India ("SEBI")
Circular no. SEBI/HO/ CFD/CMD2/CIR/P/2022/62 dated May 13, 2022 (“SEBI Circular’),
has dispensed with the requirement of sending the physical copies of the AGM Notice and
Annual Report to the members. Accordingly, the Notice of the AGM along with the Annual
Report (2021-22) of the Company is being sent only through electronic mode to those
members whose e-mail addresses are registered with the Company / Depositories
Participants.

Members may note that Notice of the AGM and the Annual Report (2021-22) will also be
made available on the website of the Company at www.hcltech.com, websites of the
Stock Exchanges i.e. BSE Limited ("BSE") and National Stock Exchange of India Limited
("NSE") at www.bseindia.com and www.nseindia.com, respectively as well as on the
website of National Securities Depository Limited ("NSDL") at www.evoting.nsdl.com,
the agency appointed for facilitating e-voting (including remote e-voting) for the AGM.

Manner to cast vote(s) through remote e-voting / e-voting at the AGM

a) Members will have an opportunity to cast their vote(s) on the businesses as set forth
inthe Notice of the AGM through e-voting (including remote e-voting). The manner of
e-voting (including remote e-voting) by members holding shares in dematerialized /
physical form shall be provided in the Notice of the AGM.

b) The facility of e-voting will also be made available at the AGM and members
attending the AGM through VC / OAVM, who have not cast their vote(s) on the
resolution(s) during the remote e-voting period and are otherwise not barred from
doing so, shall be eligible to vote through e-voting system during the AGM.

a) Thelog-in credentials to cast the vote(s) through e-voting (including remote e-voting)
shall be made available to the members through e-mail. Members who do not
receive the e-mail or whose e-mail addresses are not registered with the Company /
Depository Participant(s) may generate their log-in credentials by following the
instructions given below.

Manner of registration / updating e-mail addresses

Members who have not registered their e-mail addresses with the Company or their

Depository Participant(s) are requested to register the same temporarily for the purpose

of receiving the Notice of the AGM and Annual Report (2021-22) through the following

link: https://web.linkintime.co.in/EmailReg/Email Register.html and complete the
registration process as guided therein.

For permanent registration of e-mail addresses, members are requested to follow the
below procedure:

Visitthe link:
https://web.linkintime.co.in/EmailReg/Email Register.html

For shares held | 1.
in Physical form

2. Selectthe company name viz. HCL Technologies Limited.

3. Mention Folio No., Name of the Shareholder, Certificate No.,
PAN, Mobile Number, E-mail-ID along with a self-attested
copy of your PAN Card/Aadhar/ Valid Passport etc.

LONG concession EFUTURE 18 HERE%

tenure of 35 years
makes the sector
more attractive to

IN 2020, Sterlite
Power & AMP Capital
had announced

FOREIGN investors,
especially patient
capital investors, are
keen to investin

Power did not elicit any
response.
Sterlite Power had spon-

investorssuch as pensionsand
sovereign funds, are keen to
invest in transmission projects
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“Transmission lines have a longer con-
cession tenure of 35 years compared to
roads orrenewables where you have 20-25
years concessions. This makes the sector
more attractive to long-term investors such
as pension funds and sovereign funds.

plans to set up four

“There are enough investment opportu-
nitiesin the transmission sectorin India as
onlyafew private sector playersare active
inthe space,” he added.

Most transmission assets in the private
sector are held either by Sterlite or Adani

whichwent publicin 2017.1In 2019, private
equity investor KKR and Singapore’s sov-
ereign wealth fund GIC invested over
32,000 crore to pick up a42% stake in Indi-
grid. Earlier this year Sterlite exited from
the InvIT.

Indusind Bank’s QI net profit up 61%

Staff Writer
feedback@livemint.com
MUMBAI

day reported June quarter

net profit at 31,631 crore ris-
ing 61% from the year-ago on
the back of lower provisions
and higher net interest
income.

The private sector lender’s
provisions stood at 1,251 crore
in the three months to June,
down 30% from the year ago.
Its net interest income (NII),
the difference between inter-
estearned and expended, was
at34,125 crore in Q1 FY23, up
16% from the year ago, while its

I ndusInd Bank on Wednes-

ITC expects
5 trillion in
FMCG sales
by 2030

Staff Writer
feedback@livemint.com
NEW DELHI

itsconsumer goods business,

comprising packaged flour,
chips, biscuits and soaps, has
substantial headroom to grow,
with the FMCG market
expected toreach35 trillion by
2030.

In FY22, its FMCG busi-
nesses, excluding cigarettes,
recorded %15,994.49 crore in
revenue up 8.6% from the year
earlier. ITC’s packaged goods
selunder the Aashirvaad, Sun-
feast, Bingo, Savlon, and Yip-
pee brands, among others.

“ITCisnowthe largestincu-
bator of FMCG brandsin India,
anchoring competitive and
inclusive value chain in wheat,
fruits, vegetables, dairy, aqua
and forestry, among others,
which empower millions of
farmers,” ITC chairman and
managing director Sanjiv Puri
told shareholders at the com-
pany’s 1llth annual general
meeting. In FY22, ITC
launched 110 products and
made several acquisitions over
the last two years, including
investments in direct-to-con-
sumer brands.

ITC competeswith the likes
of Hindustan Unilever, Nestle
and Britannia Industries.

I TC Ltd on Wednesday said

net interest margin, an impor-
tant measure of profitability,
was up by 15 basis points (bps)
year-on-year to 4.21%, and one
bps sequentially.

Sumant Kath-

some businesses. The bank has
nevertheless focussed on
delivering on its strategic

ambitions,” he added.
The bank posted 18% loan
growth to 32.48

palia, managing The bank posted trillion as on 30
directorand chief  18% loan growth  June.lts deposits
executive,Indus-  to ¥2.48 trillionas rosel3%fromthe
Ind, said Q1 wit- on30juneandits Year:ago t033.03

nessed turbulent
operating envi-
ronment with
amid higher
inflation, reversal
of an accommo-
dative monetary policy and the
Russia-Ukraine war. “First
quarter of a financial year is a
seasonally weak quarter for

deposits rose 13%
from the year-ago
to ¥3.03 trillion

trillion in the
same period. “We
have always said
we will grow (our
loanbook) at
16-18% compound
annual growth rate. This year,
we will grow at about 20%
because we are catching up on

last year, when we grew at

12%,” he said.

The bank witnessed a slight
deterioration in asset quality
compared to the March quar-
ter.Itsgrossbad loans stood at
2.35% ofits total advances, up
8 bps from 31 March.

However, compared to the
corresponding quarter of last
year, IndusInd Bank’s gross
bad loan ratio was down 53
bps.

Its capital adequacy ratio as
per Basel Ill guidelines grew to
18.14% as on 30 June, as com-
pared to17.57% in the year ago.

IndusInd Bank shares on
the BSE closed at X878.9 on
Wednesday, up 1.2% from its
previous close.
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Net Profit up by

Indusind Bank

CIN: L65191PN1994PLC076333 | Regd. Office: 2401, Gen. Thimmayya Road, Cantonment, Pune - 411 001.
Corporate Office: 8th Floor, Tower 1, One World Centre, 841, S. B. Marg, Prabhadevi (W), Mumbai - 400 013.

Unaudited Financial Results for the quarter ended June 30, 2022

In case of any queries in regard to the registration process of e-mail addresses, members
may contact the Registrar and Share Transfer Agent of the Company at

rnt.helpdesk@linkintime.co.in

Date: July 20, 2022
Place: Noida (U.P.)

For HCL Technologies Limited

Manish Anand
Company Secretary
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(% in Lakhs)

Net Interest
Income up by

1 6% (Y-0-Y)

CRAR up at

18.14%

in the Audited Balance Sheet of the previous year)

Consolidated Standalone
Quarter ended Year ended | Quarterended | Quarter ended Year ended | Quarter ended
Particulars 30.06.2022 31.03.2022 30.06.2021 30.06.2022 31.03.2022 30.06.2021
(unaudited) (audited) (unaudited) (unaudited) (audited) (unaudited)
Total income from operations 1011329 3816722 929807 1011047 3815664 929108
Net Profit / (L for th i f
et Profit / (Loss) for the period (before tax, 217974 643281 134147 214268 617365 128654
exceptional and / or extraordinary items)
Net Profit / (L for th i f
et Profit / (Loss) for the period before tax 217974 643281 134147 214268 617365 128654
(after exceptional and / or extraordinary items)
Net Profit / (Loss) for the period after tax 163114 480503 101611 160329 461112 97495
(after exceptional and / or extraordinary items)
Equity Share Capital 77510 77466 77388 77510 77466 77388
Reserves (excluding Revaluation Reserve as shown 4725172 4725172 4241367 4661493 4661493 4227843

(Asat31.03.2022) | (Asat31.03.2022) | (As at 31.03.2021)

(As at 31.03.2022)

(As at 31.03.2022) | (As at 31.03.2021)

NIM up at

4.21%

Earnings Per Share (of ¥10 each) (for continuing
and discontinued operations) (not annualised)

A B AN AN W Ay

72%

PCR consistent at

i

- Basic 21.05 62.07 13.14 20.69 59.57 12.60
- Diluted 21.03 61.97 13.11 20.67 59.47 12.58
Net Worth 4726451 4581650 4224261 4691586 4549395 4207333
Outstanding Redeemable Preference Shares - - - - - -
Capital Redemption Reserve - - - - - -
Debt Equity Ratio 0.79 0.76 0.78 0.80 0.76 0.79
Total Debt to Total Assets 0.10 0.12 0.13 0.10 0.12 0.13

Note:

1. Theabove is an extract of the detailed format of Quarterly / Annual Financial Results filed with the Stock Exchange under Regulation 33 of the SEBI (Listing and Other Disclosure
Requirements) Regulations, 2015. The full format of the Quarterly Financial Results are available on the Stock Exchange websites (www.bseindia.com and www.nseindia.com)
and Bank website www.indusind.com.

2. Information relating to Total Comprehensive Income and Other Comprehensive Income are not furnished as Ind AS is not yet made applicable to banks.

Mumbai
July 20, 2022

Sumant Kathpalia
Managing Director & CEO




