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towards expanding data availa-
bility for all Indians, and I am 
pleased to see the positive 
trends in mobility and FTTH 
subscriber additions,” said 
Mukesh Ambani, chairman and 
managing director of RIL. 

Jio has more than 80% mar-
ket share of new customer 
additions in the wireline seg-
ment, with 7 million connected 
homes and premises, accord-
ing to data published by the 
Telecom Regulatory Authority 
of India. 

₹138 per month in the year-ear-
lier June quarter. 

Profit missed analysts’ esti-
mates. However, Arpu was 
higher than market expecta-
tions, driven by the residual 
impact of tariff hike and contri-
bution from FTTH, the com-
pany said. Smaller rivals Bharti 
Airtel and Vodafone Idea are 
yet to release their quarterly 
financial numbers. 

“Customer engagement on 
our digital services platform 
remains high. Jio is working 

Tata chief warns of 
UK steel plant closure 
Tata plans to close furnaces at Port Talbot under its decarbonization plans

The indigenous 5G stack will 
be deployed within the Jio net-
work and will be taken to mar-
kets outside India, said Kiran 
Thomas, director of Jio Plat-
forms. To begin with, it will be 
launched in Delhi, Mumbai, 
Kolkata, Bangalore, Chennai, 
Lucknow, Jamnagar, Ahmeda-
bad, and Hyderabad.

“It’s a total 360 degree 5G 
solution that we have been able 
to build in Jio Platforms, and 
obviously, this will be deployed 
at scale within the Jio network, 
to begin with, and on the back 
of that success, it will create a 
new revenue line, as we are able 
to take this to other markets 
event outside India,” he said. 
The department of telecom-
munications has seen the use 
cases that have been tried on its 
network, and the government 
has given the go-ahead for 
deployment at scale, Thomas 
said. 

Earnings before interest, tax, 
depreciation and amortisation 
rose 28% to ₹11,046 crore for 
the quarter ended June, driven 
by strong revenue growth and 
margin improvement.

Gulveen Aulakh
gulveen.aulakh@livemint.com

R eliance Jio Infocomm 
Ltd, India’s largest tele-
com services provider, 

said fiscal first-quarter profit 
rose 24%, even as it highlighted 
the readiness of its 5G indige-
nous stack that will be 
launched in nine cities, includ-
ing Mumbai and Delhi, soon 
after the auctions. 

Net profit rose to ₹4,335 
crore for the quarter ended 30 
June from ₹3,501 crore in the 
year earlier. Revenue rose 22% 
to ₹21,873 crore in the June 
quarter from ₹17,994 crore, the 
telecom unit of Reliance Indus-
tries Ltd (RIL) told exchanges 
on Friday. 

The average revenue per 
user (Arpu), a metric of profita-
bility for telecom service pro-
viders, rose to ₹175.7 per month 
during the quarter, 27.3% more 
than a year earlier and 4.7% 
more than the preceding 
March quarter, “led by higher 
customer engagement”. Arpu 
for the preceding quarter was 
₹167.6 per month, while it was 

Reliance Jio reports net profit of  
₹4,335 crore in first quarter of FY23

Jio has more than 80% market share of new customer additions 
in the wireline segment. MINT

Tata Group chairman Natarajan Chandrasekaran said that the company’s steel plants 
could be forced to shut down without a British government subsidy deal. BLOOMBERG
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T ata Group chairman Natarajan 
Chandrasekaran has warned 
that the company could be 
forced to shut down Tata Steel’s 
plants in the UK without a Brit-

ish government subsidy deal worth around 
£1.5 billion.

Tata Steel owns the UK’s largest steel-
works at Port Talbot in South Wales and 
employs around 8,000 people across all its 
operations in the country. 

The Tata Group chief told The Financial 
Times that the Mumbai-headquartered 
company had been in talks with the UK 
government over its decarbonisation plans 
and a deal would have to be struck by next 
year to save the steelworks.

“A transition to a greener steel plant is 
the intention that we have… However, this 
is only possible with financial help from the 
government,” Chandrasekaran said.

“We have been in discussions over the 
last two years and we should come to an 
agreement within 12 months. Without this, 
we will have to look at closures of sites,” he 
said.

Under the decarbonization plans, Tata 
plans to close two blast furnaces at Port Tal-
bot, stop primary steelmaking and instead 
build two electric arc furnaces, 
according to The Financial 
Times, which referenced peo-
ple who are familiar with the 
details. 

These furnaces recycle 
scrap steel and are less carbon 
intensive than blast furnaces.   
Building the electric arc furna-
ces and decommissioning the blast furna-
ces would cost around £3 billion, with Tata 
seeking £1.5 billion from the government, 
according to the report.

Workers’ unions have expressed deep 
worries over the threat of plant closures 
and have called on the government to 
intervene to help what is seen as a vital 

industry.
“Steel plays a critical role in all areas of 

the UK economy and Tata is a valued steel 
producer and significant employer in the 
UK,” according to a UK government 
spokesperson.

The Indian steel giant is one of Europe’s 
leading steel producers, with steelmaking 

units in the Netherlands and the UK, and 
manufacturing plants across Europe.  

 The company’s tube products are used 
across a broad range of industries, includ-
ing construction, machinery fabrication, 
energy, and automotive.

Last month, Tata Steel said it has an 
ambition to produce net-zero carbon emis-

sion steel by 2050 at the latest and to have 
reduced 30% of carbon dioxide emissions 
by 2030.

The vast majority of that work will need 
to happen in South Wales, where the com-
pany’s largest operational site is located at 
Port Talbot.

At the time, Tata Steel had said it is devel-
oping detailed plans for this 
transition to future steelmak-
ing based on low carbon diox-
ide technologies and is close to 
knowing which will best help 
achieve its ambitions.

Tata Steel did not immedi-
ately respond to an AFP 
request for comment.

A slide in steel demand during the cov-
id-19 pandemic had already fuelled con-
cerns about the Port Talbot plant’s long-
term future after losses across two years of 
the health crisis came in at around a billion 
pounds.

Last year, Tata Steel had already 
announced 1,000 job losses in the UK.

Problem in the UK
Steel plants will be 
shut without a 
British govt subsidy 
deal worth around 
£1.5 billion

Tata aims to 
manufacture net-
zero steel carbon 
emission steel by 
2050

Tata Steel owns the 
UK’s largest 
steelworks at Port 
Talbot & employs at 
least 8,000 people
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T he government’s cost of 
subsidizing LPG cylin-
ders has fallen drastically 

from ₹11,896 crore in FY21 to 
₹242 crore in FY22, according 
to data provided in the Lok 
Sabha by the Union petroleum 
ministry. 

“The prices of petroleum 
products in the country are 
linked to the price of respective 
products in the international 
market. However, the govern-
ment continues to modulate 
the effective price to consum-

ers for domestic LPG,” Rames-
war Teli, Union minister of 
state for petroleum and natural 
gas said in a written reply on 
Thursday.

The Centre’s 
expenditure in 
terms of LPG sub-
sidy was ₹23,464 
crore in FY18, 
₹37,209 crore in 
FY19 and ₹24,172 
crore in FY20, he 
said.

The drastic fall 
in FY 22 reflects the reduction 
in the number of beneficiaries 
and the rising retail price of gas 
cylinders.

Since June 2020, when the 
government said subsidized 
gas cylinders would only be 
available to Pradhan Mantri 

Ujjwala Yojana 
(PMUY) benefici-
aries, the number 
of beneficiaries 
has come down to 
93 million.

The price of 
domestic cooking 
cylinders has also 
increased stead-
ily. Earlier this 

month, oil marketing compa-
nies, raised the price of domes-
tic cylinders by ₹50 across four 
metros. Cylinders in Delhi now 

cost ₹1,053 each.
Data provided by the minis-

ter showed that LPG prices had 
declined from ₹706.50 per cyl-
inder in April 2019 to ₹581.5 per 
cylinder on 1 May 2020. How-
ever, since then, the cost of cyl-
inders has only moved up, bar-
ring one instance of a ₹10-cut in 
April 2021.

For FY23, Teli said, the gov-
ernment has started a targeted 
subsidy of ₹200 per cylinder 
for PMUY beneficiaries for up 
to 12 refills a year. The subsidy 
on the cylinders is credited to 
the bank account of the benefi-
ciary after they buy it at market 
price.

Centre significantly lowers LPG subsidy bill

Govt’s subsidy bill 
for domestic LPG 

cylinders was 
₹23,464 cr in FY18, 
₹37,209 cr in FY19 
and ₹24,172 cr in 

FY20

TENDER NOTICE
Separate tenders are invited from the Manufacturers/Authorized
Dealers for items of HDPE Bottles and Electric Boiler individually
under Microbes Research & Production Centre. The last date for
submission of tender is 04.08.2022. For complete details please
visit website- www.jnkvv.nic.in.
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AI AIRPORT SERVICES LTD.
AIASL invites sealed quotations
against Tender No. 1268 dated
19.7.2022 due on 09.08.2022
from IRDA approved Insurance
companies for Group Mediclaim
Services for Permanent
Employee of AIASL. The tender
documents can be downloaded
from our website:
www.aiasl.in.


