
 
 

 

 

 

 

July 12, 2023 

 

The General Manager 
BSE Limited 
Corporate Relationship Department 
Phiroze Jeejeebhoy Towers 
Dalal Street 
Mumbai- 400 001 
 
 
BSE Scrip Code: 532281 

The Manager 
National Stock Exchange of India Limited 
Listing Department 
Exchange Plaza 
5th Floor, Plot No. C-1, Block-G 
Bandra-Kurla Complex, Bandra(E) 
Mumbai-400 051 
 
NSE Scrip Code: HCLTECH 

 

 

Subject: Release – “HCLTech to acquire German automotive engineering services company ASAP 
Group” 
 
  
Dear Sir/ Madam, 
 
 
Enclosed please find a release on the captioned subject being issued by the Company today along with 

a disclosure in terms of Regulation 30(4) of the SEBI (Listing Obligations and Disclosures 

Requirements) Regulations 2015. 

 

This is for your information and records. 

 
Thanking you, 
 
Yours faithfully, 
For HCL Technologies Limited 
 
 
Manish Anand 
Company Secretary 

 
Encl:a/a 
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Disclosure under SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 

 
Details of Acquisition 

  
1 Name of the target entity, details in 

brief such as size, turnover etc. 
• ASAP Holding GmbH (“ASAP”) is a German 

automotive engineering technology provider in 
areas such as autonomous driving, e-mobility 
and connectivity. ASAP Group was founded in 
2010 and has more than 1,550 employees. 
  

• The total reported turnover for the year ended 
December 31, 2022, was EUR 154.3 million. 

 

2 Whether the acquisition would fall 
within related party transaction(s)? 

 

Whether the promoter/ promoter 
group/ group 
companies/associate/ subsidiary 
companies / Directors & KMP and 
its relatives have any interest in 
the entity being acquired? 

  

• This would not be a related party transaction. 
 
 

• No 

3 Industry to which the entity being 
acquired belongs. 

 

• Automotive Engineering Services Company 

4 Objects and effects of acquisition  • HCLTech sees high potential in areas such as 
autonomous driving, e-mobility and 
connectivity. ASAP’s services portfolio 
comprises of Electrics/Electronics, Software 
Development, Consulting Services, Testing-
Validation, and Vehicle Development. ASAP 
serves the top auto original equipment 
manufacturers (OEMs) and Tier 1 suppliers in 
Europe. In coming together of E&E/ Software 
Development and related capabilities of the 
target and HCLTech’s own presence in the 
automotive space, the combined business will 
be a platform for growth in Germany and for 
further expansion into other key automotive 
markets in Europe, Americas and Japan. 
 

 
 
 
 

 



 
 
 
 

5 Brief details of any Governmental 
or regulatory approvals required 
for the acquisition. 

• Approval from German Federal Cartel Office 
 

• Approval from German Federal Ministry for 
Economic Affairs and Climate Action 
 

6 Whether the transaction will be in 
tranches  

 

Indicative time period for 
completion of the acquisition 

• Upfront payment in full. 
 

• Likely to be completed by September 2023. 

7 Nature of consideration - whether 
cash consideration or share swap 
and details of the same. 

• 100% cash consideration. 

8 Cost of acquisition or the price at 
which the shares are acquired 

• Total Enterprise Valuation is ~ EUR 251.1 
million 

9 • Existing percentage of shares 
held, if any.  

 

• Percentage of shareholding / 
control acquired and / or 
number of shares acquired. 

• HCLTech currently does not hold any shares 
in the Company and intends to acquire 100% 
of the outstanding equity of the Company via 
HCLTech UK Limited, a wholly owned step-
down subsidiary of HCLTech. 

10 Brief background about the entity 
acquired in terms of products/line of 
business acquired,  

 

Date of incorporation,  

 

History of last 3 years’ turnover,  

 

Country in which the acquired entity 
has presence.  

 

• Founded in 2010 and headquartered in 

Gaimersheim (Germany), ASAP is an E&E 

Engineering Service/ Software Development 

provider for the automotive industry. 
 

• ASAP offers a comprehensive range of 
services focusing on E-Mobility, Autonomous 
Driving and Connectivity.  

 

• ASAP’s services portfolio comprises of 
Electrics/Electronics, Software Development, 
Consulting Services, Testing-Validation, and 
Vehicle Development and serves the top 
automotive original equipment manufacturers. 

 

• Over 90% of annual turnover is derived from 

the leading German automotive OEMs and Tier 

1 suppliers. 
 

• Reported Turnover (Fiscal Year End December 

31): 

o 2020 : EUR 99.5 million  

o 2021: EUR 122.5 million  

o 2022: EUR 154.3 million 
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