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ACllAN EUROPE LIMITED 

STRATEGIC REPORT 
FOR THE YEAR ENDED 31 DECEMBER 2018 

The directors present the strategic report for the year ended 31 December 2018. 

Principal activities and business review 
The principal activity of the company during the year was the provision of business e-database management 
software and support services. 

The directors are pleased to report another successful year of trading for the company. The company considers 
its key performance indicators to be revenue, net profits/losses and cash. Revenue for the year increased by 
13.91 % to £19,498,086 primarily due to an increase in licensing revenues in 2018 compared to 2017. Part of this 
increase was due to a non-recurring payment of £500,000 for the over deployment of licenses. Administrative 
expenses were flat during the year. Additionally, the Company paid a dividend of £2,000,000 to Actian 
Corporation during the course of the year. 

On July 17, 2018 ("acquisition date"), the HCl Technologies SEP Holdings, Inc. ("Parent") acquired Actian 
Corporation for $300 million and together with its subsidiaries provides software solutions for enterprises. HCl 
Technologies limited ("HCl"), a public company in India, has offices in 44 countries with a worldwide network of 
R&D, "innovation labs"; "delivery centers"; 120,000+ employees and its customers include 250 of the Fortune 
500 and 650 of the Global 2000 companies. It operates across sectors including aerospace and defense, 
automotive, banking, capital markets, chemical and process industries, consumer goods, energy and utilities, 
healthcare, hi-tech, industrial manufacturing, insurance, life sciences, manufacturing, media and entertainment, 
mining and natural resources, oil and gas, retail, telecom, and travel, transportation, logistics & hospitality. HCl 
is on the Forbes Global 2000 list. It is among the top 20 largest publicly traded companies in India with a market 
capitalization of $18.7 billion as of May 2017. As of May 2018, HCl, along with its subsidiaries, reported 
consolidated revenue of $7.8billion. Sumeru Equity Partners ("SEP") is atechnology-focused, middle-market 
private equity firm founded in 2014 by an experienced group of investors and operators from Silver lake 
Sumeru, a $1.1 billion fund started in 2007 within Silver lake. Actian Corporation remains the immediate parent 
company of Actian Europe Limited. 

The company operates in a dynamic, high-technology industry and believes that changes in any of the following 
areas could have a material adverse effect on the company's future financial position, results of operations and 
cash flows: ability to obtain additional financing; economic and/or political conditions or regulations; fundamental 
changes in the technology underlying the company's software products; market acceptance of the company's 
products under development; loss of significant customers; changes in the overall demand for products offered 
by the company; changes in certain strategic relationships or customer relationships; successful and timely 
completion of product development efforts; competitive pressures in the form of new product introductions by 
competitors or price reductions on current products; development of sales channels; failure to adequately protect 
the company's intellectual property; and the hiring, training, and retention of key employees. 

The company sells the products developed by Actian Corporation, its parent company, and is dependent on 
access to these products to continue trading. 

In order to mitigate the risk of fundamental changes in technologies underlying the company's products and to 
sustain its position within the market place, Actian Corporation continues to invest significantly in research and 
development to ensure that Actian Corporation and its subsidiaries, which includes Actian Europe Limited, are 
up to date with technological changes. Actian Corporation's ongoing research and development will result in 
continued enhancements to current versions of software products as well as the introduction of new versions of 
software that will be offered to current and potential new customers. Additionally, Actian Corporation decided in 
the fourth quarter of 2016 to reverse its decision to discontinue development and support of Vector products and 
instead continue offering support and new versions of the software on a go-forward basis. 

The directors will continue to investigate and invest in new technology, and see this as an important safeguard 
for the future success of the company and expect the level of activity to continue. 

In addition to this, the directors believe that the quality of the products offered and customer service will help 
mitigate further risks. 

The company continues to be positive in its outlook for 2019. 
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ACTIAN EUROPE LIMITED 

STRATEGIC REPORT (CONTINUED) 

FOR THE YEAR ENDED 31 DECEMBER 2018 

Financial risk management objectives and policies 
The company's overall risk management programme aims to minimise the potential unfavourable impact of 
external factors on its financial peñormance. The company does not engage in speculative transactions or 
transactions which are not related to its principal activity. 

Management's financial risk management objectives are to: 

• Retain sufficient liquid funds to enable it to meet its day-to-day obligations as they fall due while 
maximising returns on surplus funds. Management closely monitors performance and expected cash 
ftows and takes a conservative planning approach; and 

• Minimise the company's exposure to fluctuating exchange rates arising from the company's day-to-day 
operations. Exposure to exchange rate risk results primarily from intemational sales denominated in 
Euro and the United States dollar. Although the company does not currently engage in hedging 
transactions, there is some natural hedge resulting from intemational expenses. 

liquidity risk 
In order to maintain liquidity to ensure that sufficient funds are available for ongoing operations and future 
developments, the company finances through a mixture of retained profits and, where necessary, through intra 
group funding. Liquidity is closely monitored by management to ensure ongoing support for operations and 
adequate capital reserves. The company has no extemal borrowing. 

On behalf of the board 

~1 
Director 
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ACTIAN EUROPE LIMITED 

DIRECTORS' REPORT 

FOR THE YEAR ENDED 31 DECEMBER 2018 

The directors present their annual report and financial statements for the year ended 31 December 2018. 

Directors 
The directors who held office during the year and up to the date of signature of the financial statements were as 
follows: 

S Padgett 
G S Hampton 
S Gisbom 
G J Cannon 
M D Monahan 

(Resigned 29 October 2018) 
(Resigned 29 October 2018) 
(Resigned 29 October 2018) 
(Appointed 29 October 2018) 

Results and dividends 
The results for the year are set out on page 7. 

Ordinary dividends were paid amounting to £2,000,000 (2017: £nil). The directors do not recommend payment of 
a final dividend. 

Qualifying third party indemnity provisions 
The company has made qualifying third party indemnity provisions for the benefit of its directors during the year. 
These provisions remain in force at the reporting date. 

Auditor 
RSM UK Audit LLP are deemed to be reappointed under section 487(2) of the Companies Act 2006. 

Statement of disclosure to auditor 
So far as each person who was a director at the date of approving this report is aware, there is no relevant audit 
information of which the company's auditor is unaware. Additionally, each director has taken all the necessary 
steps that they ought to have taken as a director in order to make themselves aware of all relevant audit 
information and to establish that the company's auditor is aware of that information. 

Matters of strategic importance 
The directors have chosen in accordance with section 414C(11) of the Companies Act 2006 to include in the 
strategic report information in respect of business activities, risk and future developments as the directors 
consider these are of strategic importance to the company. 

On behalf of the board 

~!J. 
M D Monahan 
Director 

Date ~ 7.:'i ( UJ{ '1 
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ACTIAN EUROPE LIMITED 

DIRECTORS' RESPONSIBILITIES STATEMENT 
FOR THE YEAR ENDED 31 DECEMBER 2018 

The directors are responsible for preparing the Strategic Report and the Directors' Report and the financial 
statements in accordance with applicable law and regulations. 

Company law requires the directors to prepare financial statements for each financial year. Under that law the 
directors have elected to prepare the financial statements in accordance with United Kingdom Generally 
Accepted Accounting Practice (United Kingdom Accounting Standards and applicable law). Under company law 
the directors must not approve the financial statements unless they are satisfied that they give a true and fair 
view of the state of affairs of the company and of the profit or loss of the company for that period. In preparing 
these financial statements, the directors are required to: 

• select suitable accounting policies and then apply them consistently; 
• make judgements and accounting estimates that are reasonable and prudent; 
• prepare the financial statements on the going concern basis unless it is inappropriate to presume that the 

company will continue in business. 

The directors are responsible for keeping adequate accounting records that are sufficient to show and explain 
the company's transactions and disclose with reasonable accuracy at any time the financial position of the 
company and enable them to ensure that the financial statements comply with the Companies Act 2006. They 
are also responsible for safeguarding the assets of the company and hence for taking reasonable steps for the 
prevention and detection of fraud and other irregularities. 
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INDEPENDENT AUDITOR'S REPORT TO THE MEMBERS OF ACTIAN EUROPE 
LIMITED 

Opinion 
We have audited the financial statements of Actian Europe Limited (the 'company') for the year ended 31 
December 2018 which comprise the statement of income and retained earnings, the statement of financial 
position and notes to the financial statements, including a summary of significant accounting policies. The 
financial reporting framework that has been applied in their preparation is applicable law and United Kingdom 
Accounting Standards, including FRS 102 "The Financial Reporting Standard applicable in the UK and Republic 
of Ireland" (United Kingdom Generally Accepted Accounting Practice). 

In our opinion, the financial statements: 
• give a true and fair view of the state of the company's affairs as at 31 December 2018 and of its profit for the 
year then ended; 

• have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice; 
• have been prepared in accordance with the requirements of the Companies Act 2006. 

Basis for opinion 
We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UK)) and applicable 
law. Our responsibilities under those standards are further described in the Auditor's responsibilities for the audit 
of the financial statements section of our report. We are independent of the company in accordance with the 
ethical requirements that are relevant to our audit of the financial statements in the UK, including the FRC's 
Ethical Standard, and we have fulfilled our other ethical responsibilities in accordance with these requirements. 
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our 
opinion. 

Conclusions relating to going concern 
We have nothing to report in respect of the following matters in relation to which the ISAs (UK) require us to 
report to you where: 
• the directors' use of the going concern basis of accounting in the preparation of the financial statements is 

not appropriate; or 
• the directors have not disclosed in the financial statements any identified material uncertainties that may 

cast significant doubt about the company's ability to continue to adopt the going concern basis of accounting 
for a period of at least twelve months from the date when the financial statements are authorised for issue. 

Other information 
The other information comprises the information included in the annual report, other than the financial 
statements and our auditor's report thereon. The directors are responsible for the other information. Our opinion 
on the financial statements does not cover the other information and, except to the extent otherwise explicitly 
stated in our report, we do not express any form of assurance conclusion thereon. 

In connection with our audit of the financial statements, our responsibility is to read the other information and, in 
doing so, consider whether the other information is materially inconsistent with the financial statements or our 
knowledge obtained in the audit or otherwise appears to be materially misstated. If we identify such material 
inconsistencies or apparent material misstatements, we are required to determine whether there is a material 
misstatement in the financial statements or a material misstatement of the other information. If, based on the 
work we have performed, we conclude that there is a material misstatement of this other information, we are 
required to report that fact. 

We have nothing to report in this regard. 

Opinions on other matters prescribed by the Companies Act 2006 
In our opinion, based on the work undertaken in the course of the audit: 

• the information given in the strategic report and the directors' report for the financial year for which the 
financial statements are prepared is consistent with the financial statements; and 

• the strategic report and the directors' report have been prepared in accordance with applicable legal 
requirements. 
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INDEPENDENT AUDITOR'S REPORT TO THE MEMBERS OF ACTIAN EUROPE 
LIMITED (CONTINUED) 

Matters on which we are required to report by exception 
In the light of the knowledge and understanding of the company and its environment obtained in the course of 
the audit, we have not identified material misstatements in the strategic report and the directors' report. 

We have nothing to report in respect of the following matters where the Companies Act 2006 requires us to 
report to you if, in our opinion: 

• adequate accounting records have not been kept, or returns adequate for our audit have not been received 
from branches not visited by us; or 

• the financial statements are not in agreement with the accounting records and returns; or 
• certain disclosures of directors' remuneration specified by law are not made; or 
• we have not received all the information and explanations we require for our audit. 

Responsibilities of directors 
As explained more fully in the directors' responsibilities statement set out on page 4, the directors are 
responsible for the preparation of the financial statements and for being satisfied that they give a true and fair 
view, and for such internal control as the directors determine is necessary to enable the preparation of financial 
statements that are free from material misstatement, whether due to fraud or error. 

In preparing the financial statements, the directors are responsible for assessing the company's ability to 
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going 
concern basis of accounting unless the directors either intend to liquidate the company or to cease operations, 
or have no realistic alternative but to do so. 

Auditor's responsibilities for the audit of the financial statements 
Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free 
from material misstatement, whether due to fraud or error, and to issue an auditor's report that indudes our 
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in 
accordance with ISAs (UK) will always detect a material misstatement when it exists. Misstatements can arise 
from fraud or error and are considered material if, individually or in the aggregate, they could reasonably be 
expected to influence the economic decisions of users taken on the basis of these financial statements. 

A further description of our responsibilities for the audit of the financial statements is located on the Financial 
Reporting Council's website at: http://www.frc.org.uk/auditorsresponsibilities.This description forms part of our 
auditor's report. 

Use of our report 
This report is made solely to the company's members, as a body, in accordance with Chapter 3 of Part 16 of the 
Companies Act 2006. Our audit work has been undertaken so that we might state to the company's members 
those matters we are required to state to them in an auditor's report and for no other purpose. To the fullest 
extent permitted by law, we do not accept or assume responsibility to anyone other than the company and the 
company's members as a body, for our audit work, for this report, or for the opinions we have formed. 

Mayulee Pinkerton CA (Senior Statutory Auditor) 
For and on behalf of RSM UK Audit LLP, Statutory Auditor 
Chartered Accountants 
Davidson House 
Forbury Square 
Reading 
Berkshire, RG1 3EU 
.. .1,.~ .. ~.,g 
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ACTIAN EUROPE LIMITED 

STATEMENT OF INCOME AND RETAINED EARNINGS 
FOR THE YEAR ENDED 31 DECEMBER 2018 

Turnover 
Cost of sales 

3 

2018 2017 
£ £ 

19,498,086 17,116,744 
(16,939,256) (14,818,643) 

2,558,830 2,298,101 

(3,379,649) (3,158,055) 
1,442,634 1,308,069 

621,815 448,115 

7,217 50,001 
(9,112) 

619,920 498,116 

(124,237) (103,199) 

495,683 394,917 

2,001,638 1,606,721 
(2,000,000) 

497,321 2,001,638 

Notes 

Gross profit 

Administrative expenses 
Other operating income 

Operating profit 6 

Interest receivable and similar income 
Interest payable and similar expenses 

7 
8 

Profit before taxation 

Tax on profit 9 

Profit for the financial year 

Retained earnings brought forward 
Dividends 10 

Retained earnings carried forward 

The Income Statement has been prepared on the basis that all operations are continuing operations. 
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Company Registration No. 05490314 

ACTIAN EUROPE LIMITED 

STATEMENT OF FINANCIAL POSITION 

AS AT 31 DECEMBER 2018 

2018 2017 
Notes £ £ £ £ 

Fixed assets 
Intangible assets 11 7,296 10,578 
Tangible assets 12 48,542 125,624 

55,838 136,202 
Current assets 
Debtors 13 11,043,307 4,155,681 
Cash at bank and in hand 1,758,877 7,047,030 

12,802,184 11,202,711 
Creditors: amounts falling due within 
one year 14 (11,967,581) (8,819,612) 

Net current assets 834,603 2,383,099 

Total assets less current liabilities 890,441 2,519,301 

Creditors: amounts falling due after 
more than one year 15 (260,196) (517,662) 

Provisions for liabilities 16 (132,923) 

Net assets 497,322 2,001,639 

Capital and reserves 
Called up share capital 19 1 
Profit and loss reserves 20 497,321 2,001,638 

Total equity 497,322 2,001,639 

The financial statements were approved by the board of directors and authorised for issue on A~#-:,.11-.(.1o(q 
and are signed on its behalf by: ,"."'''v/ I 

~\NM .... J~~'~": 
Director 
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ACTIAN EUROPE LIMITED 

NOTES TO THE FINANCIAL STATEMENTS 
FOR THE YEAR ENDED 31 DECEMBER 2018 

1 Accounting policies 

Company information 
Actian Europe Limited is a private company limited by shares and is registered and incorporated in 
England and Wales. The registered office is Cannon Place, 78 Cannon Street, London, EC4N 6AF. 

The company's principal activities are set out in the Strategic Report on page 1. 

Accounting convention 
These financial statements have been prepared in accordance with FRS 102 "The Financial Reporting 
Standard applicable in the UK and Republic of Ireland" ("FRS 102") and the requirements of the 
Companies Act 2006, including the provisions of the Large and Medium Sized Companies and Groups 
(Accounts and Reports) Regulations 2008. 

The financial statements are prepared in sterling, which is the functional currency of the company. 
Monetary amounts in these financial statements are rounded to the nearest £1. 

The financial statements have been prepared under the historical cost convention. The principal 
accounting policies adopted are set out below. 

This company is a qualifying entity for the purposes of FRS 102, being a member of a group where the 
parent of that group prepares publicly available consolidated financial statements, including this company, 
which are intended to give a true and fair view of the assets, liabilities, financial position and profit or loss 
of the group. The company has therefore taken advantage of exemptions from the following disclosure 
requirements: 

• Section 4 'Statement of Financial Position' - Reconciliation of the opening and closing number of 
shares; 

• Section 7 'Statement of Cash Flows' - Presentation of a statement of cash flow and related notes 
and disclosures; 

• Section 11 'Basic Financial Instruments' and Section 12 'Other Financial Instrument Issues' - 
Carrying amounts, interest income/expense and net gains/losses for each category of financial 
instrument; 

• Section 26 'Share based Payment' - Share-based payment expense charged to profit or loss, 
reconciliation of opening and closing number and weighted average exercise price of share 
options, how the fair value of options granted was measured, measurement and carrying amount 
of liabilities for cash-settled share-based payments, explanation of modifications to arrangements; 

• Section 33 'Related Party Disclosures' - Compensation for key management personnel. 

The financial statements of the company are consolidated in the financial statements of Garnett & Helfrich 
Capital LP. These consolidated financial statements are available from its registered office, 1875 South 
Grant Street, Suite 920, San Mateo, California 94402, United States of America. 
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ACTIAN EUROPE LIMITED 

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED) 
FOR THE YEAR ENDED 31 DECEMBER 2018 

1 Accounting policies (Continued) 

Going concern 
In accordance with their responsibilities, the directors have considered the appropriateness of the going 
concern basis which has been used in the preparation of these financial statements. The company's 
business activities, together with the factors likely to affect its future development, performance and 
position are set out in the Strategic Report. Furthermore, the amounts due to creditors are stated in note 
14 of these financial statements. 

The current economic conditions do create uncertainty but the directors believe that the continued grow1h 
and profitability of the company will be sustained. The company's forecasts and projections for the years 
ending 31 December 2019, 31 December 2020 and beyond, taking account of risk factors and possible 
changes in trading performance, show that the company should be able to operate within the level of its 
current facilities. 

In making this assessment the directors have considered the company's interaction with its parent 
company, Actian Corporation and, in particular, the expected inter-company revenues it will earn and costs 
it will incur through this relationship. The company sells the products developed by Actian Corporation and 
is dependent on access to these products to continue trading, Actian Corporation have confirmed that 
these products will remain available for the foreseeable future. Further, management has considered the 
recoverability of all inter-company receivables due to the company and concluded that they are presented 
at cost. 

As a result, the directors have prepared the financial statements under the going concern basis. 

Turnover 
Turnover is recognised at the fair value of the consideration received or receivable for services provided in 
the normal course of business, and is shown net of VAT and other sales related taxes. The fair value of 
consideration takes into account trade discounts, settlement discounts and volume rebates. 

The company derives its revenue primarily from two sources: 

(i) annual or multi-year subscriptions; and 

(ii) fees for professional services, which include services performed in connection with time-and-materials 
based or fixed price consulting agreements and training. 

Subscription revenue is recognised rateably over the life of the subscription. 

Professional services and training revenues are recognised as the services are performed. 

The company recognises other income on a comparable profit method recharge arrangement relating to 
engineers salaries and associated overheads who are employed by the company to work solely for, and at 
the direction of, Actian Corporation. 

Intangible fixed assets other than goodwill 
Intangible assets acquired separately from a business are recognised at cost less accumulated 
amortisation and accumulated impairment losses. 

Amortisation is recognised so as to write off the cost of assets over their useful lives on the following 
bases: 

Software 3 years straight line 

- 10- 


