








HCL Axon Solutions (Shanghai) Co., Ltd. 
Balance sheet as at 31 December 2022 
(Expressed in Renminbi Yuan) 

Note 2022 2021 

Assets 

Current assets 
Cash at bank and on hand 5 325,314,062.10 256,667,615.96 
Interest receivable 90,065.92 2,146.47 
Accounts receivable 6 196,484,472.94 170,525,171.74 
Other receivables 7 1,744,107.23 2,071,973.43 
Payments in advance 47,080,091.10 8,927,229.66 
Inventories 8 7,343,803.03 3,140,007.03 
Deferred expenses 4,556,835.96 5,955,177.27 
Other current assets 4(d) 5,669,258.67 567,690.51 

Total current assets 588,282,696.95 447,857,012.07 

Fixed assets 
Original carrying amount 118,833,022.79 97,679,570.96 
Less: Accumulated depreciation (70,040,797.76) (51,864,921.44) 

Net carrying amount of fixed assets 9 48,792,225.03 45,814,649.52 

Intangible assets and other assets 
Intangible assets 11 1,503,029.11 1,821,235.00 
Goodwill 10 15,060,722.05 15,060,722.05 
Other long-term assets 12 70,424,866.36 78,220,721.28 

Total intangible assets and other assets 86_t9§�_.617 .52 95,10�,678.33 

Total assets 724,063,539.50 588,774,339.92 

The notes on pages 8 to 29 form part of these financial statements. 
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HCL Axon Solutions (Shanghai) Co., Ltd. 
Balance sheet as at 31 December 2022 (continued) 
(Expressed in Renminbi Yuan) 

Note 2022 

Liabilities and owner's equity 

Current liabilities 
Accounts payable 
Receipt in advance 
Accrued payroll 
Taxes payable 4(c) 
Other payables 
Accrued expenses 

424,211,839.60 
34,064,174.90 
11,752,760.02 

3,057,780.69 
37,521,289.30 
12,500,885.58 

Total current liabilities 523,108,730.09 

Total liabilities ·-- 523,108,730.09

Owner's equity 
Paid-in capital 13 2,069,250.00 
Surplus reserve 14 1,034,625.00 
Retained earnings 197,850,934.41 

Total owner's equity ·-- 200 ,954,809.41_

Total liabilities and owner's equity 724,063,539.50 

2021 

309,624,274.56 
17,054,327.02 

9,658,516.56 
8,352,409.80 

57,707,003.18 
20,743,666.27 

423,140,197.39 

___ 423, 140,197.39 

2,069,250.00 
1,034,625.00 

162,530,267.53 

___ 165,634,142.53 

588,774,339.92 

These financial statements were approved by the Board of Directors of the Company 
on 

1 1 MAY 2023 

\.}._/ 10 

Walia Raj Kumar 
Legal Representative 

(Signature and stamp) 

Date: 

Mao Lili 
The person in charge of 
the accounting affairs 
(Signature and stamp) 

(Company stamp) 

The notes on pages 8 to 29 form part of these financial statements. 
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HCL Axon Solutions (Shanghai) Co., Ltd. 
Notes to the financial statements 
(Expressed in Renminbi Yuan) 

1 Company status 

HCL Axon Solutions (Shanghai) Co., Ltd. (the "Company") is a limited company solely 
established by Malaysia JSPCI SOLUTIONS BERHAD on 2 June 2004 upon approval by 
People's Government of Shanghai Pudong New District with document Pufuxiang Zi No. 
(2004) 256. The registered capital of the Company is USD250,000. The aforesaid 
registered capital has been verified by Shanghai Yuxin Accountants Limited with capital 
verification report Xinzi Yan No. (2004) 115 on 2 September 2004. In 2007, all the shares in 
the Company held by Malaysia JSPCI SOLUTIONS BERHAD were sold to HCL 
TECHNOLOGIES MALAYSIA SDN.BHD. 

On 5 January 2013, the name of the Company was changed to HCL Axon Solutions 
(Shanghai) Co., Ltd. and the Company obtained its updated business license on 19 October 
2016. 

The Company obtained business license numbered 913101157626032543. Its legal 
representative is Walia Raj Kumar and the operation period is 20 years. Its legal 
registration address is 401, 4 Floor, 2 Building, 399 Shengxia Road, Shanghai Pilot Free 
Trade Zone, China. 

The Company is primarily engaged in the following businesses: Computer software 
development; design. production, sale of products, to provide after sales services and related 
technical consulting; computer hardware and software wholesale, commission agency 
(excluding auction), import and export (not involving state trading involving quota and license 
management goods, in accordance with relevant state regulations apply), providing related 
services(Business which is involving administrative licensing will operate with operating 
permits). 

2 Basis of preparation 

The principal accounting policies adopted in the preparation of the financial statements are in 
conformity with the Accounting Regulations for Business Enterprises issued by the Ministry 
of Finance of the PRC (MOF). Accordingly, the basis of measurement and presentation in 
these financial statements may not be in compliance with the accounting principles and 
practices generally accepted in countries and jurisdictions other than the PRC and may not 
be suitable for any purpose other than for statutory reporting. 
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HCL Axon Solutions (Shanghai) Co., Ltd. 
Financial statements for the year ended 31 December 2022 

Taxes payable 

2022 2021 

Income tax payable 3,057,780.69 8,352,409.80 

Other current assets 

2022 2021 

VAT deductible 5,669,258.67 567,690.51 

Cash at bank and on hand 

2022 2021 

Demand deposits 242,527,006.27 210,667,615.96 
Fixed deposits 82,787,055.83 46,000,000.00 

Total 325,314,062.10 256,667,615.96 

Accounts receivable 

The ageing analysis of the Company's accounts receivable is as follows: 

2022 2021 

Provision Provision 

Percentage of for bad and Percentage of for bad and 

total accounts doubtful total accounts doubtful 
RMB receivable debts RMB receivable debts 

Within 1 year 192,486,146.04 95.22% 154,903,950.31 88.84% (3,839,598.39) 
After 1 year but within 2 years 9,655,659.90 4.78% (5,657,333.00) 19,460,819.82 11.16% 

Total 202,141,805.94 100.00% (5,657,333.00) 174,364,770.13 100.00% (3,839,598.39) 

The ageing is counted starting from the date when accounts receivable are recognised. 

Provision for bad and doubtful debts 

Opening balance as at 1 January 
Add: Charge/ (reversed) for the year 
Less: Written off during the year 

Closing balance as at 31 December 
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2022 

3,839,598.39 
2,801,558.58 
(983,823.97) 

5,657,333.00 

2021 

4,346,692.43 
(507,094.04) 

3,839,598.39 


































