INDEPENDENT AUDITOR’S REPORT
To the Shareholders of HCL TECHNOLOGIES CZECH REPUBLIC s.r.o.
Audit Opinion

We have audited the accompanying financial statements of HCL TECHNOLOGIES
CZECH REPUBLIC s.r.o. (hereingfier also the “Company”) prepared in accordance with
accounting principles generally accepted in the Czech Republic, which comprise the balance
sheet as at 31 December 2020, and the income statement, for the period from 01 July 2020 — 31
December 2020, statement of changes in equity, cash flow statement and notes to the financial
statements, including a summary of significant accounting policies and other explanatory
information. For details of the Company, see Notes to the financial statements.

In our opinion, the financial statements give a true and fair view of the financial position
of HCL TECHNOLOGIES CZECH REPUBLIC s.r.0. as at 31 December 2020, and of its
financial performance and its cash flows for the period then ended in accordance with
accounting principles generally accepted in the Czech Republic.

Basis for Opinion

We conducted our audit in accordance with the Auditing Standards of the Chamber of
Auditors of the Czech Republic, which are International Standards on Auditing (ISAs), as
amended by the related application clauses. Our responsibilities under this law and
regulation are further described in the Auditor’s Responsibilities for the Audit of the
Financial ~Statements section of our report. We are independent of the Company in
accordance with the Act on Auditors and the Code of Ethics adopted by the Chamber of
Auditors of the Czech Republic and we have fulfilled our other ethical responsibilities in
accordance with these requirements. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our opinion.

Emphasis of Matter

We draw attention to point 2 (1) of the Notes to the financial statements, which describes the
Jact that reported prior period balance sheet figures represent the opening balances as at the day
of record of the merger of HCL TECHNOLOGIES CZECH REPUBLIC s.r.o0., ID 04353684
(successor company) and Honigsberg & Diivel Datentechnik Czech s.r.o., ID 27931579 (dissolved
company). Due to this fact, the income statement for the period ended 31 December 2020 does
not show prior period values as these would not be fully comparable. Our opinion is not modified
in respect of this matter.

Other Information in the Annual Report

In compliance with Section 2(b) of the Act on Auditors, the other information comprises the
information included in the Annual Report other than the financial statements and
auditor’s report thereon. The Board of Directors is responsible for the other information.



Our opinion on the financial statements does not cover the other information.
In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially
inconsistent with the financial statements or our knowledge obtained in the audit
or otherwise appears to be materially misstated. In addition, we assess whether the other
information has been prepared, in all material respects, in accordance with applicable law
or regulation, in particular, whether the other information complies with law or regulation
in terms of formal requirements and procedure for preparing the other information in the context
of materiality, i.e. whether any non-compliance with these requirements could influence
Judgments made on the basis of the other information.

Based on the procedures performed, to the extent we are able to assess it, we report that:
o The other information describing the facts that are also presented in the financial
statements is, in all material respects, consistent with the financial statements; and
o The other information is prepared in compliance with applicable law or regulation.

In addition, our responsibility is to report, based on the knowledge and understanding
of the Company obtained in the audit, on whether the other information contains any
material misstatement of fact. Based on the procedures we have performed on the other
information obtained, we have not identified any material misstatement of fact.

Responsibilities of the Company’s Executives for the Financial Statements

The executives are responsible for the preparation and fair presentation of the financial
statements in accordance with accounting principles generally accepted in the Czech
Republic and for such internal control as the Board of Directors determines is necessary to enable
the preparation of financial statements that are free from material misstatement, whether due
to fraud or error.

In preparing the financial statements, the executives are responsible for
assessing the Company’s ability to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting unless
the executives either intend to liquidate the Company or to cease operations, or has no
realistic alternative but to do so.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements
as a whole are free from material misstatement, whether due to fraud or error, and to issue
an auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance with the above mentioned laws
and regulations will always detect a material misstatement when it exists. Misstatements can
arise from fraud or error and are considered material if, individually or in the aggregate, they
could reasonably be expected to influence the economic decisions of users taken on the basis of these
financial statements.

As part of an audit in accordance with the above law or regulation, we exercise
professional judgment and maintain professional skepticism throughout the audit. We also:



o Identify and assess the risks of material misstatement of the financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for
one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

e  Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing
an opinion on the effectiveness of the Company'’s internal control.

e  Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

o  Conclude on the appropriateness of the Board of Directors’ use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on the
Company’s ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’s report to the
related disclosures in the financial statements or, if such disclosures are inadequate, to modify
our opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause the Company to cease to
continue as a going concern.

e  FEvaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

We communicate with the executives regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

AUDITOR:
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Viesovicka 429/5

Praha 5

Certificate of KACR 396 /
Ing. Jiri Smid : {/
Slavasovskd 258

Beroun

Certificate of KACR 1256

Date of the auditor’s report: June 24, 2021
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auditorsks spoletnost
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ROZVAHA / Balance Sheet
k/ as al 31.12,2020
TCZK

Pohledavky z obchodnich vztahl

Trade receivables

HCL TECHNOLOGIES CZECH REPUBLIC s.r.0.

Katefinska 466/40
120 00 Praha
IG/1D: 04353684

366 789

332579

Pohledavky - ovladana nebo ovladajici osoba

Receivables - controlled or ing entities

Stat - darové pohledavky

2241

Sundry receivables

Naklady pfistich obdobi

Deferred expenses

23 001 23 001

RELZLES 2809 2809 6671
Tax receivables

C.11.2.4.4_|Kratkodobé poskytnuté zalohy 5 153 5 153 2866
Short-lerm prepayments

C.11.2.4.5.|Dohadné G&ty aktivni 22 194 22 194 30 818
Slimaled receivables

C.H.2.4.6. |Jiné pohledavky 8241 8 241 8 245

9303

Penézni prostfedky na Gétech ag 432 28 432 104 836
Bank accounts
. - e — - - T T - -

D3 Pifjmy pfistich obdobi

N Accrued income

7070




Accumulated profils / losses (-) brought forward

Nerozdéleny zisk nebo neuhrazena ztrata minulgeh let (+/-)

155 44

147368

Jing v{sledek hospodafeni minulgeh let (+/-)

Oiher profif or loss from prior years (/)

Rezerva no daf z pfijmd

Income lax provision

4617

4617

C.l.2.

Ostatnirezervy

Other provisions

Zavazky k Gvérov(m institucim

c.la.1

Payables - controlled or controfling entity

Zavazky ke spolegnikim

47933
Payables to credif institutions
C.I.4. Zavazky z obchodnich vztahd
81981 85 772
Trade payables
C.li6. Zavazky - ovladana nebo ovlddajici osoba 76

Other payables

Accrued expenses

2596
Payables owed to shareholders
C.1.8.3.  |Zavazky k zaméstnancim
10 261 7029
Payables to employess
C.11.8.4.  |Zavazky ze socidlniha zabezpe&eni a zdravetniho pojisténi
5201 3922
Payables to social securily and healilh insurance
C.I.8.5. [Stat - dariové zavazky a dotace
2286 4348
Tax payables and subsidies
C.I.8.6. |Dohadné Gty pasivni
70 971 127076
Estimated payables
C..8.7.  |Jiné zavazky
1815 1010

1281

D.2.

Seslaveno
Prepared on:

2406.2021

Vijnosy pfistich obdobi

Deferred revenues

26 695

16 543

| Pedpise z6znam statuldeniho orgnu Géelnf jednotky nebo

Signalure of the authorised oflicer
edpieai zaznam fyzické asoby, kierd je GZelni jednotkou

Sgnature of an individual thal is the reporting enlily

»



VYKAZ ZISKU A ZTRATY / Profit and Loss account

k/ asat 31.12.2020
TCZK

Triby za prodej vgrobkd a sluzeb

Sales ol producis and services

HCL TECHNOLOGIES CZECH REPUBLIC sir.o.

Katefinska 466/40
120 00 Praha
IC/ID: 04353684

593 763

A2, . Spotfeba materialu a energie 3346
Consumed malterial and energy

A3. Sluzby 353 42
Services

B. Zména stavu z&sob vlastni &innosti (+/-) nere
Change in inventory of own production (+/-)
Mzdové naklady o
Wages and salaries

Other charges

Upravy hodnot dlouhodobého nehmolného a hmolného majetku - trvalé

lto values of ir

and langible fixed assets - permanent

D21 Naklady na socidlni zabezpedeni a zdravotni pojisténi 26 096
Social security and health insurance expenses

D22 ninéklad
Ostalnin ¥ 4764

Upravy hadnol pohledavek

to values of

Jiné provozni vynosy

Sundry operating income

Dané a poplatky v provozni oblasti

Sundry operaling expenses

Taxes and charges
F.4. Rezervy v provozni oblasti a kemplexni naklady pfistich obdobi %303
Provisions relaling to operating aclivities and complex deferred expenses
F.5. Jiné provozni ngklad
P Y 1979

Ostalninakladové Uroky a podobné naklady 370
Other inlerest expenses and similar expenses
Vil Ostatni finan&ni vinos
I ynosy 7477
Oiher linancial income
K Ostatni finanéni ndklad
El 40 529
Other financial expenses




Da# z pfijmG splatng

Income lax - due

Da# z piijmd odlotend (+/-)

Income lax deferred

Sestaveno
Prapared on:
24.06.2021

| Pestplsanw() 26znam statutdrntho orgéinu Gi&etnl Jednolky nebo
Signature of the avthorised officer

|pestplas) zaznam tyzlekd osoby, kieré Ja Géetn! Jednotkou

Signature of an individual that is the reporting entity

e



HCL TECHNOLOGIES CZECH REPUBLIC

PREHLED O FINANCNICH TOCICH / Cashflow

k/ asal 31.12.2020 Katefinska 466/40
TCZK 120 00 Praha
IE/1D: 04353684

otni zisk nebo 2trta z béné &innosti pied zdanénim 57067
Net profit / (loss) on ordinary activities before taxation

| !
Stov pen. prostiedkl a pen. ekvivalentd na zagatku Géetniho obdobi 104 836
Cash and cash equival al the beginning of the ing period

ALl nabytému majetku
625
D iation of tixed assels, ing nel book value of lixed assels sold, and amortization of adjustment to acquired lixed assels
Ad2 Zména stavu opravnich poloZek a rezerv w746

Change in provisions for assets and luture llabliities and charges

A5, Vyadtované naklad. droky s vgjimkou kapitalizovan, Grokd a vyGétované vnosové Groky =

Net interest income (expense), excluding capitalised interest

i Cinnosti, aktivnich 08td Easového rozlideni a dohadn(ch Géth aktivnich
-447 558

ities, accruals, p and estimat
] asoveno roziisenit a aohadnych uctu

-95 922

Eiatg) pentint ok £ provozni Sinnosti (A" + A3, + A%, + AB. + A6, — -
Net cash flows from ordinary activities (A" + A3. + Ad. + A5. + A6) )

Podpisor zéznum staluldrmiho orgénu dZelni jadnotky nebo

Seslaveno
Prepared on: Sprafion of 10 suincruns et |
24 06 2021 podpisovl zdznani fyzické osoby kierd jo iaiuled [edustio

S an 15 the rape entity

b‘»r;'w:}j\

+



PRILOHA V RADNE UOCETNI
ZAVERCE K 31.12.2020

NOTES TO THE ANNUAL FINANCIAL STATEMENTS
AS AT AND FOR THE YEAR ENDED 31.12.2020

spolednosti [ of

HCL TECHNOLOGIES CZECH REPUBLIC s.r.o.

Sestaveno dne:
Prepared on:  24.06.2021

Grrennch

Shiv Kumar Walia

Jednatel
Company Director
s,
P .?’.J r_k‘.
Subramanian Gopalakrishnan Bejoy Joseph George
Jednatel Jednotel

Company Director Company Director



1. VSEOBECNE INFORMACE

1. GENERAL INFORMATION

Zakladni tdaje o spoleénosti podle obchodniho rejstFiku

General information about the company according to the Commercial Register

Nazev:

HCL TECHNOLOGIES CZECH REPUBLIC s.r.c.

Name:
Identifikaéni &islo: 04353684

Identification number:

Sidlo:

Katetinska 466/40, 120 00 Praha

legal seat:
Pravni forma:

Legal Form:

Obchodn’ rejst¥ik:

Commercial Register: C 246336
Datum vzniku: 28. 08. 2015

Date of Incorporation:
Pfedmét podnikant:

Spolednost s rudenim omezengm / Limited liability company

Méstsk( soud v Praze, C 246336 / Municipal Court in Prague,

V{roba, obchod a sluzby neuvedené v pFilohdch 1 aZ 3 Zivnosten-

Company’s Business Activities:

Obor &innosti:
Company’s Business Acti-
vities:

ského zakona / Manufacturing, trade and services not included in
annexes 1to 3 of the Trade Act

Poskytovéani software, poradenstvi v oblasti informa&nich technolo-
gii, zpracovani dot, hostingové a souvisejici €innosti a webové por-
taly / Providing software, information technology consulting, data

processing, hosting and related services and web portals

Zapisy do obchodntho rejstiiku
V pribéhu roku doglo zapisu flze do obchodniho
rejstriku.

Spoleénost  HCL  TECHNOLOGIES  CZECH
REPUBLIC s.r.o., IC 04353684, se sidlem Katefinska
466/40, Nové Mésto, 120 00 Praha 2, se jako né&-
stupnickd spoleénost sloudila fazi se zanikajicl spo-
leGnosti Honigsberg & Diivel Datentechnik Czech
s.r.o., IC 27931679, se sidlem Ceskobratrské na-
mésti 1321, Mlada Boleslav 1I, 293 01 Mlada Boleslav.
Na néastupnickou spolecnost HCL TECHNOLOGIES
CZECH REPUBLIC s.r.0. pFeslo jméni zanikajici spo-
leGnosti Honigsberg & Diivel Datentechnik Czech
s.r.o. Nastupnicka spoleCnost HCL
TECHNOLOGIES CZECH REPUBLIC s.r.o0. vstoupila
do pravniho postaveni zanikajici spolecnosti
Hénigsberg & Divel Datentechnik Czech s.r.o.

Changes in the Commercial Register
During the financial year the Company’s entry in
the Commercial Register remained unchanged.

The Company HCL TECHNOLOGIES CZECH
REPUBLIC s.r.o., ID 04353684, seated at Katefinska
466/40, Nové Mé&sto, 120 00 Prague 2, as the suc-
cessor company merged with a defuncting com-
pany Honigsberg & Diivel Datentechnik Czech
s.r.o, ID 27931679, seated at Ceskobratrské
namésti 1321, Mlada Boleslav Il, 293 01 Mlada
Boleslav. The assets of the defuncting company
Honigsberg & Diivel Datentechnik Czech s.r.o. was
trasfered to the successor company HCL
TECHNOLOGIES CZECH REPUBLIC s.r.o. The suc-
cessor company HCL TECHNOLOGIES CZECH
REPUBLIC s.r.o. entered into the legal position of
the defuncting company Honigsberg & Divel
Datentechnik Czech s.r.o.



Spoleénici
Spoleéniky spoleénosti k 31.12.2020 jsou:

HCL Technologies UK Limited

TW2090B Egham, Surrey, Axon Centre, Church
Road, Spojené kralovstvi Velké Britanie a Severniho
Irska, Registraéni &islo: 8658132 39 %
Honigsberg & Diivel Datentechnik GmbH

38444t Wolfsburg, John-F.-Kennedy-Allee 62, Né&-
mecko, Registraéni &islo: HRB 100376 61%

Statutarni orgény
Statutdrnimi orgény spolecnosti jsou k 31.12.2020:

Jednatel:
Shiv Kumar Walia
Subramanian Gopalakrishnan

Bejoy Joseph George

Kazd{ jednatel zastupuje spole€nost samostatné.

Members
The Company’s members as at 31 December 2020

are:

HCL Technologies UK Limited

TW20908B Egham, Surrey, Axon Centre, Church
Road, United kingdom,
8658132

Hénigsberg & Divel Datentechnik GmbH

38444 Wolfsburg, John-F.-Kennedy-Allee 62, Ger-
many, Registration number: HRB 100376 61%

number:

39 %

Registration

Statutory Representatives
The Company’s Statutory Representatives as at 31
December 2020 are:

Company Director

Shiv Kumar Walia
Subramanian Gopalakrishnan
Bejoy Joseph George

Each Company Director represents the company
seporately.



2. OBECNE UCETNiI ZASADY A POUZITE
OCETNI METODY

PR

a) Zasady vedenf G&etnictvi

Uetnictvije vedeno v souladu s Getnmi pFedpisy
platngmi v Ceské republice.

Castky v Gdetni zavérce a v pfiloze jsou zaokrouh-
leny na tisice Seskgch korun (TKE), neni-li uvedeno
jinak.

b) Dlouhodob{ nehmotn{j majetek

Nakoupen{ dlouhodob( nehmotn{ majetek je
ocenovan v potizovacich cenach, které zahrnuji
cenu poftizeni a vEechny néklady s pofizenim sou-
visejic. Urokg z cizich zdrojd, spadaiji-li do obdobi

pofizovani, nejsou aktivovany.

UgetnT odpisy dlouhodobého nehmotného ma-
jetku jsou vypocteny na zdkladé pofizovaci ceny
a predpokladané doby ekonomické pouZitelnosti
piislusného majetku, pfipadné je doba poufitel-
nosti urcena dle darového zafazeni majetku do
odpisové skupiny. Je vyuZzito mési¢niho linedrniho
zpUsobu odpisovant, které je zah&jeno od mésice
pofizent.

dlouhodobého nehmot-

ného majetku presahujici TKE 80 za Getni obdobi

Technické zhodnocen
je aktivovéno.

Jestlize z&statkova hodnota nehmotného majetku
presahuje jeho odhadovanou uZitnou hodnotu, je
k takovému majetku tvofena opravnd poloika,

kterd je GStovana na vrub ndkladd.

Dlouhodob( nehmotn{ majetek, jehoz doba pou-
Zitelnosti je delsT neZ jeden rok a pofizovacT cena
neprevysuje TKE 80 za polozku, je G&tovan do né-
kladd pfi jeho pofizeni.

2. GENERAL ACCOUNTING PRINCIPLES
AND METHODS USED

a) Basis of Preparation

The accounts have been prepared in accordance
with the Generally Accepted Accounting Principles
of the Czech Republic.

The amounts disclosed in the annual financial state-
ments and notes have been rounded up to thou-
sands of Czech Crowns (TCZK], unless stated oth-

erwise.
b) Intangible Fixed Assets

Purchased intangible fixed assets are recorded at
cost, which includes the asset’s purchase price as
well as all expenses related to the asset’s acquisi-
tion. Interest paid is not capitalized if itis incurred in
the course of acquisition.

The amortization of intangible fixed assets was de-
termined according to each asset’s acquisition cost
and estimated useful life or the useful life is deter-
mined according to the tax classification of the as-
setin the depreciation group. The monthly linear de-
preciation method is used, which starts from the
month of acquisition.

Any technical improvement of anintangible fixed
asset exceeding TCZK 80 per accounting period is
capitalized.

If anintangible fixed asset’s net book value exceeds
its estimated net realizable value, a valuation allow-

ance is established and charged to expense.

Any intangible fixed asset with a useful life that ex-
ceeds one year and with a unit cost less
than TCZK 80 is expensed upon acquisition.



c) Dlouhodobg hmotn§ majetek

Nakoupen( dlouhodob§ hmotn{ majetek je oce-
Rovan v pofizovacich cenach, které zahrnuji cenu
pofizeni a vSechny naklady s pofizenim souvisejict
(napt. dopravné a néklady na montéz). Dlouho-
dob{ hmotnj majetek vytvoren( vlastni Einnosti
se ocefuje vlastnimi ndklady. Uroky  z cizich
zdrojl, spadaji-li do obdobT pofizovani, nejsou ak-
tivovany.

Ugetni odpisy dlouhodobého hmotného maijetku
jsou vypocteny na zdkladé pofizovaci ceny a
predpokiddané doby ekonomické pouZitelnosti
prislusného majetku, pfipadné je doba pouiZitel-
nosti urcena dle dafiového zafazeni majetku do
odpisové skupiny. Je vyuZito mésicniho linearniho
zpUsobu odpisovani, které je zah&jeno od mésice

pofizent.

Jestlize zlstatkovd hodnota dlouhodobého hmot-
ného majetku presahuje jeho odhadovanou uZit-
nou hodnotu, je ktakovému majetku tvofena

opravnd polozka.

Dlouhodob( hmotn(j majetek, jehoz doba pouZitel-
nosti je delsT neZ jeden rok a pofizovact cena ne-
prevysuje TKE B0 za polozku, je Gétovan do na-
klad( pfi jeho pofizeni.

d) Dlouhodob( finanéni majetek

Dlouhodob( finanén’ majetek je p¥i nabyti ocenén
v porizovacich cendch. Soulasti pofizovaci ceny
jsou pfimé néaklady s pofizenim souvisejici (napf.
poplatky a provize makléfdm a burzéam).

e) Kratkodob{ finan&ni mojetek

Kratkedob( finanéni majetek tvoli cenné papiry
k obchodovani, dluzné cenné papiry se splatnosti
do 1 roku drzené do splatnosti, viastni akcie,
vlastni dluhopisy a je ocenén pofizovaci cenou.
K rozvahovému dni spolecnost precefiuje krétko-
dobg finanéni majetek redlnou hodnotou. Toto
pfecenén' je v daném G¢etnim obdobi zachyceno
ve vgnosech resp. nakladech souvisejicich s krat-
kodob{m finan&n’m majetkem.

c) Tangible Fixed Assets

Purchased tangible fixed assets are recorded at
cost, which includes the asset’s purchase price
and the related costs of acquisition (e.g., freight
charges, assembly costs). Self-constructed fixed
assets are recorded at cost. Interest paid is not
capitalized if it is incurred in the course of acqui-
sition.

The depreciation of tangible fixed assets was de-
termined according to the asset’s acquisition cost
and estimated useful life or the useful life is deter-
mined according to the tax classification of the as-
set in the depreciation group. The monthly linear
depreciation method is used, which starts from
the month of acquisition.

If a tangible fixed asset’s carrying amount ex-
ceeds its estimated net realizable value, a valuo-
tion allowance is established.

Any tangible asset that has a useful life longer
than one year and a unit cost not exceeding
TCZK 80 is expensed upon acquisition.

d) Long-term Financial Investments

Upon acquisition, long-term financial investments
are valued at their acquisition cost, which includes
all direct costs relating to the acquisition (e.g. bro-
kerage and stock-exchange fees and commissions).

e) Short-term Financial Assets

Short-term financial assets are carried at cost and
comprise securities held for trading, debt securities
due within one year which are held to maturity, own
shares and own bonds. At the balance sheet date,
short-term financial assets are revaluated at their
fair value. This revaluation is recorded in revenues
(expenses] from short-term financic! assets in the

appropriate accounting period.



f) Pohledéavky a zévazky

Pohledavky a zavazky jsou pfi vzniku oceriovany
jmenovitou hodnotou. KobtiZné vymahatelngm
pohledavkém je na vrub ndkladd tvofena opravnd

polozka.

Pohledavky a zavazky vidi spfiznéngm spoleénos-
tem jsou vykézdny nasledovné:

- pohledavky a zavazky vid&i spfiznéngm spo-
leCnostem, které vznikly z obchodnihe styku,
jsou wvykdzény v polozce pohledavky/za-
vazky z obchodniho styku

- pohledavky a zavazky vidi spoleénikim jsou
bez ohledu na miru vlivu spoleénika ve spo-
leGnosti vykézény v poloZce pohledévky/z8-
vazky viéi spoleénikiim

gl Penfze a penézni ekvivalenty

PendZni prostfedky (hotovost abankovni G&ty)

jsou ocenény ve jmenovité hodnoté.
h) Vlastni kapital

Zakladni kapitdl spoleénosti predstavuje v{si ka-
pitalu, zapsanou v obchodnim rejstitku. Ostatni
kapitalové fondy byly vytvoreny priplatky spolec-
ntkd nad v{si jejich vkladd do zdklodniho kapitélu.

i) Ugtovént vnost a nakladd

V{nosy a naklady jsou ¢asové rozliseny, tzn. jsou
zafazeny do toho Getnitho obdobi, do kterého
vécné i Casove prislusl.

V souladu s principem opatrnosti  spoleénost
GC¢tuje na vrub nakladi tvorbu rezerv a opravnjch
poloZek na kryti rizik, ztrat a znehodnoceni, kterd

jsou ke dni sestavenf G&etni zavérky zndma.

f) Accounts Receivable and Payable

Receivables and payables are recorded at their
nominal values when they arise. A provision for
hardly recoverable receivables is established and
charged to expense.

Receivables from and payables to related compa-
nies are recorded as follows:

- trade receivables and liabilities towards re-
lated companies are recorded under the
heading “Trade receivables/payables”

. receivables and payables towards share-
holders are recorded under the heading “Re-
ceivables/payables - shareholders”, regard-
less of degree of shareholder’s influence
over the Company

a) Cash and Cash Equivalents

Cash (cash on hand and cash at bank] is stated
at its nominal value.

h) Equity

The Company’s share capital represents the
amount of capital that is recorded in the Commer-
cial Register. Other capital contributions were es-
tablished by means of additional payments by
the shareholders in excess of their share capital

contributions.
i) Revenue and Expense Recognition

Revenues and expenses are accrued, i.e., they are
taken into consideration in that accounting period
to which they effectively and temporally belong.

In accordance with the prudence concept, provi-
sions are established for all risks, losses and im-
pairment that are known of as at the balance
sheet date; the creation of such provisions is
charged to expense.



i) PFepodet cizi mény

Majetek a zavazky v cizi méné jsou prepoditavany
na Ceskou ménu v kurzu platném ke dni uskuted-
néni pfislusné Gcetnl operace, vyhléseném k to-
muto datu Ceskou nérodnf bankou (,CNB®), pri-
padné kurzem skutecné pouZitgm bankou pro kon-
krétnf transakci (napt. v pfipadé& pokladnich trans-
ake’ &i pFevodu pendz mezi bankovnimi Géty).

VSechna penéini aktiva a pasiva, pohledavky a
zGvazky vedené v cizich ménach byly prepodteny
v rdmei roéni Géetni z&vérky kurzem zverejnéngm
CNB k rozvahovému dni. Vegkeré realizované a ne-
realizované kursové zisky a ztraty jsou vykézény
ve v{kazu zisku a ztraty.

k) Daf z pFijmé

Dari z pfijmé ve v{kazu zisku a ztréty za dané ob-
dobf se skiadd ze splatné dané a ze zmény stavu
v odlozené dani.

Splatnou dafi z pfijmb spoleénost vypodetla s po-
uZitim platné danové sazby z hospodaiského vg-
sledku, upraveného o stalé a prechodné rozdily.
ProtoZe se jednd o predbéin(j odhad dané, byla
vytvorena rezerva na dan.

V rozvaze je rezerva na dani z pfijml sniZena o po-
hledévku ze zaplacen{ch zaloh na dan z pfijma.

OdloZena dan zohledriuje vSechny doéasné roz-
dily mezi zdstatkovou hodnotou aktiva nebo pa-
siva v rozvaze a jejich dafiovou hodnotou. Uplat-
fuje se zde sazba dané z pfijmd pravnick{ch osob
platné pro G&etni obdobl, ve kterém se ocekava re-
alizace odloZené dané. OdloZzend dariovd pohle-
davka je zalctovana, pokud je pravdépodobné, Ze
bude moiné ji danové uplatnit v nésledujicich
Géetnich obdobich.

i) Foreign Currency Translation

Throughout the year, assets and liabilities that are
denominated in a foreign currency are translated
into the Czech currency at the exchange rate as
published by the Czech National Bank (“CNB”) rul-
ing on the date of the relevant transaction, or at the
exchange rate that was actually used by the bank
for a particular transaction (e.g., for cash transac-
tions or transfers between bank accounts).

All monetary assets and liabilities, receivables and
payables denominated in foreign currencies have
been translated within the scope of the annual fi-
nancial statements at the official exchange rates as
published by the CNB on the balance sheet date. All
realized and unrealized exchange gains and losses
are recorded in the profit and loss account.

k) Corporate Income Tax

The corporate income tax reported in the profit and
loss account is comprised of the current income tax
liability and the change in deferred tax.

The Company calculated its income tax liability
(current tax] using the applicable tox rate and the
Company’s profit (loss) before taxes, which has
been adjusted for permanent and temporary differ-
ences. As this a preliminary estimate_of the tax lia-
bility (current tax] only, an income tax provision has
been established. .

In the balance sheet, the corporate income tax pro-
vision has been reduced by the receivable from ad-
vances paid for corporate income tax.

A deferred tax is recognized on all temporary differ-
ences between the carrying amount of an asset or
liability in the balance sheet and its tax base. The
deferred tax is calculated at the applicable corpo-
rate income tax rate for the period in which the real-
ization of the deferred tax is expected. Deferred tax
assets are only recognized if it is probable that suf-
ficient future taxable profit will be available against
which the assets can be utilized.



] Odchylky usporadant néktergch polo-
Zek ve finandnich v{kazech, zmény
srovnatelnost

-3 o v - Cd
zplsobl oceriovani,
-

(daji z minulého a béZného obdobi

V rozvaze vykdzané minulé obdobi, je zahajovact
rozvaha ke dni zdpisu faze spolecnosti HCL
TECHNOLOGIES CZECH REPUBLIC
04353684 (néstupnicka spolednost) a HEnigsberg
& Duvel Datentechnik Czech s.r.o., IC 27931679
(zanikajici spolednost). Ztohoto divodu v{kaz

s.r.o.,, IC

ziskll a ztrét neobsahuje Gdaje za minulé obdobf,
protoZe by Gdaje ve v{kazu ziskd a ztrat ta sledo-
vané a minulé obdobi nebylo plné srovnatelné.

Ve srovnani s minulgm Gcetnim obdobim nedoslo
k Zddngm podstatngm zmé&nam v G¢etni metodice
tzn. zplsobl oceriovani, odpisovant a Gétovant.
m) PoufZiti odhadi

Sestaveni (cetni zdvérky vyzaduje, aby vedeni
spolednosti pouZivalo odhady a pfedpoklady, jeZ
maji vliv na vykazované hodnoty majetku a z4-
vazkd k datu G&etni zavérky a na vykazovanou
v(s§i vinosd a ndkladd za sledované obdobi. Ve-
denf spoleénosti stanovilo tyto odhady a pfedpo-
klady na zékladé viech jemu dostupn{ch rele-
vantnich informaci. Nicméné, jak vyplgva z pod-
staty odhadu, skuteéné hodnoty v budoucnu se
mohou od téchto odhadd odlifovat.

)] Changes in Classification of Certain
Items in Financial Statements, Changes
in Valuation Methods, Comparability of
Current Period and Prior Period Infor-
mation

Previous period reported in the balance sheet is the
opening balance sheet as at the date of registration
of the merger of HCL TECHNOLOGIES CZECH
REPUBLIC s.r.o., ID 04353684 (successor company)
and Honigsberg & Diivel Datentechnik Czech s.r.o.,
ID 27931679 (defuncting company). For this reason,
the income statement does not show values of the
previous period, as the data in the income state-
ment would not be fully comparable.

There have been no substantial changes to the val-
uation methods, depreciation or accounting policies
in comparison with the prior year.

m) Use of estimates

The presentation of financial statements requires
management to make estimates and assumptions
that affect the reported amounts of assets and lia-
bilities at the balance sheet date and the reported
amounts of revenues and expenses during the re-
porting period. Management of the Company has
made these estimates and assumptions based on all
the relevant information available to it. Neverthe-
less, pursuant to the nature of estimates, the actual
results and outcomes in the future may differ from
these estimates.



3. DLOUHODOBY MAJETEK

Prehled o v{voji dlouhodobé&ho nehmotného, hmot-
ného a finanénitho majetku v roce 2020 je uveden

v priloze €. 2.

Majetek spolecnosti neni zatiZen zdstavnim pravem

ani vécngm bFfemenem.

Souhrnna vge drobného hmotného dlouhodobého
majetku a drobného nehmotného dlouhodobého
majetku zalétovaného p¥mo do nékladd d&inila

v jednotlivijch letech:

3. LONG TERM ASSETS

The long term assets schedule showing the devel-
opment in 2020 is shown in Appendix No. 2.

The Company’s assets are encumbered neither by

lien nor by easement.

The total value of acquired, low-value tangible and
intangible assets that were directly expensed for
the relevant years is as follows:

01.07.2020 - 31.12.2020

Drobn(j nehmotn{ dlouhodob{ majetek

Low-value intangible assets sz
Drobn hmotn{ dlouhodob{ majetek
. 2.308
Low-value tangible assets
Celkem
Total Sode
4. POHLEDAVKY L. ACCOUNTS RECEIVABLE
31.12.2020 01.07.2020
Kratkodobé pohledavky
) 428.063 383.420
Short-term receivables
Dlouh g 5
ouhodobé po.hledovkg 8545 7086
Long-term receivables
z toho pohledavky se zbgvajici dobou do splatnosti nad b let
. . 0 0
Thereof, receivables due after more than five years
Celk Brutt
elkem (Brutto) 1436.608 390.506

Total (Gross)




Vrozvaze vykdzané kratkodobé pohledavky maji  Short-term receivables which are recorded in the

nasledujici strukturu z hlediska splatnosti:

balance sheet are structured as follows:

Pohledavky Ostatnf
z obchodniho styku pohledavky Celkem
Trade receivables  Other receivables Total
tnosti
e e 285.383 38.397 323.81
Not yet due
- 7 toho V& podnike UDing
Z toho vi&i podnikim ve s .upme 21490 0 21490
- thereof, from related entities
Po splatnosti
92.229 0 92.229
Overdue
_ t_ h O Ve d 'ka k . v
z toho vici podnikum ve is'up/ne 36.876 0 36.876
- thereof, from related entities
Brutt
e 377.612 38.397 1416.010
Gross
Opravné F?o.lozkg k pohledavkam 10.824 0 10.824
Less: provision for bad debts
Celkem k 31.12.2020 (Netto)
366.788 38.397 405.186
Total receivables as at 31.12.2020 (Netto) 8
Do splatnosti
s 199.635 50.841 250.476
Not yet due
- z toho vici podnikiim ve ?lfupme 15,304 0 15 394
- thereof, from related entities
Po splatnosti
o 143.889 0 143.889
Overdue
L oy o )
z toho vi¢i podnikidim ve s.kapme 08 422 0 08 402
- thereof, from related entities
tt
Brutto 343,524 50.841 394.365
Gross
Opravné polozky k pohledavkam -
Less: provision for bad debts 10.945 0 10.945
Celkem k 01.07.2020 {Netto)
Total receivables as at 01.07.2020 332.679 50.8H 383.420

(Netto)

Nezaplacené pohledavky z obchodniho styku nej- Outstanding trade receivables are not secured.

sou zajistény.

10



5. VLASTNI KAPITAL

5. EQUITY

Z&kladnT kapital Podil (v %) Podil (v %)
A2. 1.07.2020
Registered Capital SEIE2020 Share (in %) 0 Share [in %)
HCL Technologies UK Limited 7116 39 7.116 39
Honigsberg & Diivel Daten-
. 1.1 61
technik GmbH 11130 &l 20
Celk
erem 18.246 100 18.216 100
Total

Prehled o v{voji viastniho kapitélu je uveden v pf-

loze &.1.
6. REZERVY
Jednotlivé rezervy se mezi rozvahov(mi dny

31.12.2020 a 01.07.2020 vyvijely nasledovné:

The development of equity is shown in Appendix
No.l.

6. PROVISIONS

Between 31 December 2020 and 1 July 2020 the
balances of the individual provisions changed as
follows:

Tvorba rezerv

31.12.2020

Zadtovani rezerv 01.07.2020

Additions Usage/Reversal

Zakonn& rezerva na opravy
Legal provision for repairs of fi- 0
xed assets

Rezerva na dan z pfjma*

17.948

Provision for corporate income

tax*

Snizeni rezervy o zaplacené za-
lohy 12.053
Reduce of the provision by adva- '

nces paid

Rezerva na nevycerpanou dovo-
1.095

lenou
Provision for holiday not taken

Rezerva na audit a danové pfi-
znant 425
Provision for audit and tax return

Ostatni rezervy
n 28.437
Other provisions

17.948 8.729 8.729

11.095 0 0

425 0 0

28.437 25.6b4 25.654

Celkem

Total 45.862

67.906 34.383 34.383

1



7. ZAVAZKY

7. ACCOUNTS PAYABLE

31.12.2020 01.07.2020
Kratkodobé zavazky 172.515 570,862
Short-term payables
Dlouhodobé zdvazky 0 0
Long-term payables
z toho zavazky se zbgvajici dobou do splatnosti nad 5 let 0 0
Thereof, payables due after more than 5 years
Celkem 172.616 279.862
Total

V rozvaze vykdzané kratkodobé zdvazky maji na-

sledujici strukturu z hlediska splatnosti:

Short-term payables recorded in the balance sheet

have the following payment schedule:

Zavazky Ostatnf
z obchodniho styku z&vazky Celkem
Trade payables  Other payables Total
P ERlEeE] 40.189 90534  130.723
Not yet due
- z toho vi&i podnikiim ve skupiné 12 446 0 12 L
- thereof, to related entities
PerERlctngst 41,792 0 41.792
Overdue
- z toho viaci podnikim ve skupine 10.260 0 10.260
- thereof, to related entities
Celkem k 31.12.2020
81.981 90.534 172.515
Total as at 31.12.2020 0.53
D t i
EIERISHIEE] 16.689 194090 210779
Not yet due
- Z toho viéi podnlkum\{e. skupiné 0 452 0 0 652
- thereof, to related entities
Eelcplatngsy £9.083 0 69.083
Overdue
- z toho vi&i podnikim ve skupiné 46.123 0 46.123
- thereof, to related entities
Celkem k 01.07.202
Elkem i OR07ESEC 85.772 194.090  279.862

Total as at 01.07.2020

Spolecnost nema 2adné zé&vazky zajisténé zdstav-

nim prévem ani Z&dné eventudlnT zavazky.

12

there any contingent liabilities.

The Company has no secured liabilities, nor are



Pfehled o zévazcich va&i orgdndm statni spravy:

Overview of payables towards state administrative
bodies:

Socidlni zabezpeéeni

Zdravotni poji§ténf  Dafové zGvazky

Social Insurance Health Insurance Tax Payables

Po splatnost 3.268 1933 2.283
Not yet due ) ' '
Po splatnosti (nedoplatky) 0 q 0
Overdue [(arrears)
Celkem k 31.12.2020

3.2 1.9 2.283
Total as at 31.12.2020 & 33
Soispatiost 2.669 1.253 4,348
Not yet due ' ' )
Po splatnosti (nedoplatky]) 5 0 0
Overdue [(arrears)
Celkem k 01.07.2020 2.669 1253 4348

Total as at 01.07.2020

8. CASOVE ROZLISENI PASIVNI

8. ACCRUALS AND DEFERRALS

31.12.2020
V(jdaje pfistich obdobi 1281
Accrued expenses '
V({nosy pfigtich obdobi 26,695
Deferred revenues
Celkem 27.976
Total

.

V{nosy pristich obdobi se vztahuji k vynosim, které
jsou fakturovany na del3i obdobi dopredu.

9. MAJETEK A ZAVAZKY NEUVEDENE
VROZVAZE; POTENCIALNI ZAVAZKY;
CIZi MAJETEK UVEDENY V ROZVAZE

w v

Neexistuji Z&dné eventudIni zavazky, které nejsou
uvedeny vrozvaze ani v pfiloze k G&etni zdvérce.
Spole¢nost nedisponuje ani zadngm majetkem,
kter( nent vykazdn v rozvaze.
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The deferred revenues relate to invoices issued for
future services.

9. ASSETS AND LIABILITIES NOT SHOWN IN
THE BALANCE SHEET; CONTINGENT
LIABILITIES; NOT OWN ASSETS SHOWN
IN THE BALANCE SHEET

There are no contingent liabilities which are not
shown in the balance sheet of the Company or in-
dicated in the notes to the financial statements. The
Company does not have any property other
than that which is stated in the balance sheet.



10. ANALYZA ZAMESTNANCU A STRUKTURA
OSOBNICH NAKLADU

Vedeni spolecnosti zahrnuje jednatele, ostatni fedi-
tele a vedoucT pracovniky, kte¥i jsou jim pfimo pod-
fizeni, pokud jsou zaméstnanci spolecnosti.

P¥ehled o osobnich mzdov{jch nékladech:

10. EMPLOYEE ANALYSIS AND STRUCTURE
OF PERSONNEL COSTS

The Management includes the members of the the
Statutory Representative as well as other directors
and managers (directly reporting to directors) pro-
vided that they are Company employees.

Overview of salary costs:

01.07.2020- 31.12.2020

Primérng prepocten podet zaméstnancil

246,17

Average number of employees
M & ndikl

zdové ndklady . 100.692
Wages and salaries
Sociglnt T poligtENT

00|.0In| a zd.ravo ni pojis el:1l 26.096
Social security and health insurance
Ostatni socialn’ naklad

statni so.c:|o ni naklady 4764
Other social costs
Celk

SAL UL 131.6b2
Total

11.ODMENY A OSTATNI PLNENi CLENUM
STATUTARNICH ORGANU

V roce 2020 ani vroce 2019 nebyly poskytnuty
Z8dné odmény nad rdmec mzdy joko pdjcky,
Gvéry, z8ruky ani jind nepenéini pInéni &lendm sta-
tutdrnich organd, dozoréiho orgénu nebo jinjch Fi-
dicich organd.

12.DAN Z PRIJMU

Splatnd dari z pHjmd v jednotlivjch obdobich je
stanovena nésledovné:

11. BONUSES AND OTHER BENEFITS TO THE
STATUTORY REPRESENTATIVES

tn 2020 and in 2019, no bonuses that would be in
addition to the employee salary , loans, credits,
guarantees or other benefits-in-kind were provided
to the Statutory Representatives, members of the
Supervisory Board, or other executive bodies.

12. CORPORATE INCOME TAX

The corporate income tax expense for each of the
relevant years comprises the following amounts:

01.07.2020 - 31.12.2020

Zisk pfed zdanénim

Profit before taxation

Cista Gprava na dafiovy zéklad
Net adjustment of the tax base
Danovy zdklad

Tax base

57.067

3.201

60.268

14
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Dariovd povinnost b&Zného G&etniho obdobi (19 % ze zdkladu

dang)

11.461
Tax liability for the current accounting period (19 % of the tax
base)
Tvorba rezervy na dari z pfijmi za béZné Getni obdobl
Creation of a provision for corporate income tax of current accounting 12.086
period
ZGctovani rezervy na dan z pfijmd za minulé G&etni obdobi
Reversal of provision for corporate income tax of prior accounting pe- -6.556
riod
Skutedna v{jge doriové povinnosti za minulé Géetn’ obdob’ 5.091
Actual tax liability of prior accounting period
Daf z pfijmi splatna (naklad) 11461

Corporate income tax due (expense)

OdloZend dan je vypoctena ze viech dodasnch
rozdild sazbou, platnou pro Géetni obdoby, ve kte-
rém se ocekdava realizace odlozené dané. Lze ji ana-

A deferred tax liability is calculated for all tempo-
rary differences using the applicable tax rate for
the period of the expected realization of the de-

lyzovat nasledovné: ferred tax. The calculation of deferred tax can be

broken down as follows:

Sazba dané Sazba dané

31.12.2020 01.07.2020
Tax rate Tax rate
Dlouhodot?g hmotn{ majetek 437 19% 357 19%
Tangible fixed assets
hledavk
Pohledavky 5.155 19% 11.677 19%
Receivables
R
szeny 39.957 19% 25.656 19%
Provisions
tatni p¥ & 1l
Ostatni pfechodné .I’OZdI|H 0 19% 321 19%
Other temporary differences
el 44.975 37.297
Total
OdloZena dan 8.545 7.086

Deferred tax

13. EVENTS AFTER THE BALANCE SHEET
DATE

13.UDALOSTI PO DATU UCETNI ZAVERKY

Po rozvahovém dni nastaly tyto skutednosti: These facts occurred after the balance sheet date:

" e Extension of the term of office of procura-
tors from 31* of March to 30* of September

2021

Prodlouzeni doby plsocbnosti prokuristd
z 31. bfezna 2021 na 30. z&# 2021

16



e Dne 7. Cervna 2021 doélo k z&pisu zmény
spolenika z Hénigsberg & Divel Daten-
technik GmbH, Registraéni &islo: HRB
100376, v(se vkladu 11.129.776,35 CZK na
HCL Technologies Germany GmbH, Regis-
tradni  &islo: HRBY7976, vkladu
1.129.776,35 CZK

v(jse

Na konci roku 2019 se poprvé objevily zpravy z éTng
tgkajict se COVID-19 (koronavirus). V prvnich mési-
cich roku 2020 se virus rozsiFil do celého svéta a ne-
gativné ovlivnil mnoho zemi. Vedeni spolecnosti
pedlivé monitoruje situaci a hledd zplsoby, jak mi-
nimalizovat dopad této pandemie na &innost spo-
leGnosti. Veden spolednosti zvZilo potencialni do-
pady COVID-19 na své aktivity a podnikani a do-
spélo k zavéru, Ze nemaji vgznamng vliv na pfedpo-
klad neomezené doby trvani podniku. Vzhledem k
tomu byla GCetni zavérka k 31.12. 2020 zpracovana
za predpokladu, Ze spolecnost bude naddle
schopna pokracovat ve své Cinnosti.
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e OnJune 7 2021 the change of Company’s
member was registered from Honigsberg &
Duvel Datentechnik GmbH, Reg.number:
HRB 100376, share amount 11.129.776,3b
CZK to HCL Technologies Germany
GmbH, Reg.number: HRB97976,
amount 11.129.776,35 CZK

share

At the end of 2019, news from China regarding
COVID-19 (coronavirus) first appeared. In the first
months of 2020, the virus spread worldwide and
negatively affected many countries. The compa-
ny's management is closely monitoring the situa-
tion and looking for ways to minimize the impact of
this pandemic on the company's operations. The
company's management considered potential im-
pacts of COVID-19 on its activities and business
with conclusion that they are insignificant. Due to
this fact, the financial statements as at 31 Decem-
ber 2020 were prepared on the assumption that the
company will be able to continue its activities.



. . . HCL TECHNOLOGIES CZECH
ZMENY STAVU VLASTNIHO KAPITALU / Statement of changes in equity REPUBLIC s.r.0.
k/ asat 31.12.2020 Katefinska 466/40
TCZK 120 00 Praha
IC/ID: 04353684

V{sledek G&etniho obdobl
Current year profit {loss)
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1. General information about the Company

Name of Company: HCL Technologies Czech Republic s.r.o.
Identification number: 043 53 684

Registered office: Katefinska 466/40, Nové Mésto, 120 00 Praha 2
Legal form: Limited liability company

Date of registration: 28.08.2015

Business activities

Primary activity of HCL Technologies Czech Republic s.r.0. encompasses business transformation consultancy
with the objective of providing business transformation solutions, including all aspects of business consulting,
solution implementation and ongoing implementation management to medium and large size organizations

2. Financial situation and outlook for 2021
a) Current situation of company

In the course of the first half of 2020, the Company entered into a merger agreement with Honigsberg & Diivel
Datentechnik Czech s.r.o.. The merger became effective as of July 1, 2020. For the period of six months ending
December 31, 2020, the merged Company recorded sales of CZK 593,763 thousand and net income of CZK 47,075
thousand.

b) Future development forecast

The Directors believe that future profits will be achieved through positive business development. In order to sustain
the business operations, the parent company is committed to provide financial support if needed. To ensure further
business growth, the company’s focus will be on the following categories:

Software Services: Information Technology (“IT™) services such as custom application development and
maintenance, technology services, product engineering, and package implementation.

Infrastructure Services: Infrastructure related IT services such as Remote Infrastructure Management (“RIM”),
data center operations, end user computing, network management, and security management.

3. Human resources

The Company is required to treat all employees with equality, regardless of gender, race, color, health or family
status. The Company offers continuing education and training to employees with disabilities. Where the disability
occurs after joining the Company, the Company is required to continue the employment of the person and to
provide appropriate support to the employee. The Company is also required to regularly communicate relevant
internal news and decisions. If decisions are made that affect the employees, the employees’ opinions will be
considered during the decision-making process.

4. Research and Development

All research and development work is carried out at the level of the parent, i.e., HCL Technologies India Ltd.,

5. Information about related parties

During the current period, all related party transactions were carried out at arm’s length prices.



6. Information about events subsequent to the balance sheet date

To the best of our knowledge, no significant subsequent events have occurred that would materially impact the
financial statement presentation.

Statutory representative signature:

Date: June 24, 2021

v Hl—p s

Shiv Walia Subramanian Gopalakrishnan Bejoy George



Report on the relations

between the controlling entity and the controlled entity
and between the controlled entity and other entities
controlled by the same controlling entity '
(hereinafter the ,Report on Relations*)
as of 31. 12. 2020

prepared in accordance with the provision of § 82 of the Act No. 90/2012 Caoli.,

on Business Corporations

.
The controlled entity, the controlling entity and related parties

Controlled entity: HCL TECHNOLOGIES CZECH REPUBLIC s.r.o.
Registered address/headquarters Katefinska 466/40, Nové
Mésto,
120 00 Praha 2
Company ID number: 04353684



Controlling entity: Honigsberg & Diivel Datentechnik GmbH - 61%
registered address: 38444 Wolfsburg, John-F.-Kennedy-Allee 62,
Federal Republic of Germany
Registration number: HRB 100376
Legal form: limited company

HCL Technologies UK Limited — 39%

Registered address: TW209QB Egham, Surrey, Axon Centre,
Church Road, United Kingdom of Great Britain and

Northern Ireland

Registration number: 8658132

Legal form: limited company

The legal reason for the classification of the given relationship as relationship between the
controlling entity and the controlled entity is the fact that the Controlling Entity was the sole
shareholder of the Controlled Entity in the Reporting Period (in accordance with the legal
provision § 75 (2) of the Corporations Act).

The controlling entity is the owner of a 100% business share in the controlled entity,
representing 100% of the voting rights in the Company.

The report is processed by: the statutory body of the controlled entity.

Subsequent event: Following the balance sheet date, on June 7, 2021, the existing record in
the Company Register was updated as follows:

HCL Technologies Germany GmbH - 61%

Registered address: 65760 Eschborn, Frankfurter Stralle 63—69,
Federal Republic of Germany

Registration number: HRB97976

Legal form: limited company

HCL Technologies UK Limited — 39%

Registered address: TW209QB Egham, Surrey, Axon Centre,
Church Road, United Kingdom of Great Britain and

Northern Ireland

Registration number: 8658132

Legal form: limited company



Related parties
HCL Technologies UK, seat Axon Centre, Church Road, Egham, Surrey, TW20 9QB

UK (,,HCL Technologies UK*)

HCL Technologies Limited organizacni slozka, seat Praha 1, Klimentska 1216/46,
zip code 110 02 (,HCL Technologies Limited o0.s.")

HCL Technologies Ltd. India, seat 806, Siddharth 96, Nehru Place, New Delhi —
110019 (,HCL Technologies Ltd. India“)

HCL Technologies Austria GmbH, seat Karlsplatz 3/19, 1010 WIEN (,HCL Austria“)
HCL Amerika Inc., seat 330, Potrero Ave, Sunnyvale, California 94085, USA (,HCL
Amerika Inc.")

HCL Gread Britain Limited, seat Axon Centre, Church Road, Egham, Surrey, TW20
9QB UK (,HCL GB Limited")

HCL Technologies Belgium BVBA, seat Lozenburg 22 Box 3, 1932, Zaventem,
Belgium (,HCL Belgium®)

HCL Technologies Ltd Swiss Branch, seat Kirchgasse 24, 8001, Zurich, Swizerland
(,HCL Swizerland*)

HCL GmbH Germany, seat Strasse 63-69, D-65760 Eschborn, Germany (,HCL
Germany")

HCL Netherlands B.V., seat Prinses Marggrietplantseon 50, unit E9.02, 2595BR ‘s-
Gravenhage (,HCL Netherlands")

HCL Technologies Sweden AB, seat Sveavagen 21, 4 tr, 111 34 Stockholm, Sweden
(,HCL Sweden®)

HCL Technologies (Shanghai) Limited, seat Suites 301, Floor 3, Building No. 2,
Lane 399, Shengxia Road, Zhangjiang Hit ech park, Free Trade Zone, Shanghai (,HCL
Shanghai*)

HCL Hong Kong SAR Ltd., seat 803A, Allied Kajima Building, No 138 Gloucester
Road, Wanchai, Hong Kong (,HCL Hongkong")

HCL Technologies ltaly S.p.A., seat Vimodrone (MI) via Luigi Cardona N. 73, Milan
20090, Italy (,HCL Italy")

HCL AXON MALAYSIA SDN BHD, seat L5E-1B Enterprise 4, Technology Park
Malaysia, Lebuhraya Puchong Sg, Besi, Bukit Jalil, 57000 Kuala Lumpur, Malaysia
(,HCL Malaysia"“)

HCL AXON TECHNOLOGIES INC.-SD, seat 55 City Centre Drive, Unit# 303
Mississauga Ontario L5B 1M3, Canada (“HCL Canada”)

HCL Singapore PTE LIMITED, seat 8, Shenton Way, 33-03, AXA Tower, Singapore
068811 (“HCL Singapore”)

HCL Technologies Ltd Finland Branch, seat Helsinki Branch, Keilaranta 6, 02150
Espoo, Finland (,HCL Finland*)

HCL Technologies Solution GmbH, seat Kirchgasse 24, 8001 Zurich Switzerland
(,LHCL Technologies Solution GmbH")

HCL Istambul Bilisim Teknolojileri LTD Sirkety, seat Masiak Meydan District No:3
Veko Giz Plaza 13th Floor Apartment no:43 Room no:1302 Sariyer/istambul (“HCL
Turkey”)

HCL Technologies Norway AS, seat Dronning Eufemias Gate 6, 0191 Oslo, Norway
(*HCL Norway”)

HCL Technologies Ltd., seat A 10-11, Sector-1ll NOIDA, 24201301 India (“HCL Tech
India”)

HCL Technologies Austria GMBH, seat in Austria (‘HCL Austria”)

HCL Tech Ltd — IOMC, seat 806-808, Sidharta 96,Nehru plac, 110019 New Delhi
(*HCL Tech Ltd — IOMC")



HCL Technologies Ltd Madurai, seat llandhaikulam village, 625020, Madurai (,HCL
India Madurai“)

HCL (lreland) Information, Telephone House, Marlbourigh Street 43-46, Dublin 1
("HCL Ireland”)

HCL Technologies Denkmark ApS, seat C/o Ronne & Lundgren Tuborg Havnevej
19, OT Denmark (,HCL Denkmark”)

HCL Technologies Ltd. Romania Branc, seat Romania (‘HCL Romania”)

HCL Tech México SdeRLde CV, seat Durango263piso4y6.Col,Roma CP, 06700
Mexico DF (“HCL México”)

Il
These contracts / agreements remained in force within the related period

Loan Agreement

Based on a contract concluded on December 7, 2015, the Controlling Entity provided the
Controlled Entity with funds and the Controlled Entity has undertaken to return the funds
provided to the Controlling Entity and pay interest.

Agreement to set off a receivable in the event of an increase in the registered capital of
a limited liability company

The Controlled Entity and the Controlling Entity offset part of the Controlled Entity's claim on
the Controlling Entity to repay the contribution to the Controlled Entity's registered capital
against the Controlling Entity's receivable from the Controlled Entity on the loan agreement
concluded on December 7, 2015. This agreement was concluded on 11.7.2016.

Loan Agreement

Based on a contract concluded on September 7, 2016, the Controlling Entity provided the
Controlled Entity with funds and the Controlled Entity has undertaken to return the provided
funds to the Controlling Entity and to pay interest.

L.
List of contracts and other legal acts or measures that have been concluded
or adopted in favor or at the initiative of the controlled, controlling and / or related
parties during the reporting period

No such contracts or other contractual relationships were concluded in the Reporting Period.



Iv.
Other legal acts and other measures between related parties

No legal acts or other measures outside the scope of ordinary legal acts and measures
implemented by subsidiaries in relation to parent companies were made in favor of the
Controlling Entity, persons controlled by the controlling entity or Related Parties during
the Reporting Period.

V.
Performances and consideration provided

The Controlled Entity reports related party revenues and expenses as follows:

Related Party Period ended 31 December 2020
(CZK thsd.)
Revenues Expenses

HCL America Inc. 6 349 3 362
HCL GREAT BRITAIN Ltd. 0 20
HCL Technologies Limited, organizacni

slozka 39 7923
HCL Technologies Ltd. 597 18 530
HCL Technologies Austria GmbH 1 4
HCL Tech Ltd - IOMC 2 848 6122
HCL Technologies Limited Switzerland 9349 1218
HCL (NETHERLANDS) B.V. 1882 191
HCL Technologies Sweden AB 285 202
HCL Technologies (Shanghai) Ltd 0 1
HCL Technologies Denkmark ApS 4 0
HCL Technologies B.V. 105 3062
HCL Technologies Middle East FZ LLC 0 0
HCL Technologies Norway AS 0 40
HCL Filial Espafiola de HCL Tech 600 31
HCL Technologies Germany GmbH 2684 22 344
HCL Technologies Limited, Moscow 99 815
HCL BELGIUM BV 12 686
HCL Singapore Pte. Ltd 7 150
HCL Argentina S.A. 6 0
HCL Technologies LTD Madurai 53 2194
HCL Technologies UK LTD 39314 6 683
HCL Poland Sp. z. 0. 0. 359 6 964
HCL Technologies Thailand Ltd 1567 0
HCL Asia Pacific Pte. Ltd. - Korea Branch 1 93
BVBA HCL Technologies Belgium 4 719
HCL Technologies Egypt Limiter CC 7140 0 0




“—

HCL Technologies Ltd Lucknow 91 164
HCL Technologies Chile SPA 153 135
HCL Technologies Greece Single memb 160 0
HCL Technologies Finland Oy 259 90
HCL Technologies Corporate Ser Ltd 38 870 1637
HCL AUSTRALIA SERVICES PTY LTD 0 336
HCL Latin America Holding, LLC, Costa R 7 46
HCL Technologies Vietnam Company

Limited 2 16
HCL Technologies Estonia OU 6 397
HCL TECHNOLOGIES COLOMBIA SAS 204 0
HCL Technologies Sweden (I0OMC) 43 0
HCL Technologies (Taiwan) Limited 237 0
HCL Technologies (PTY) Ltd. 151 0
HCL Technologies Philippines, inc. 104 21
HCL Tech Japan 19 0
HCL Technologies ltaly S.p.A. 57 0
Celkem 106 526 84 194

The Controlled Entity reports related party receivables and payables as follows:

Related Party

31 December 2020 (CZK thsd.)

Receivables Payables

HCL America Inc. 4011 0
HCL GREAT BRITAIN Ltd. 0 1251
HCL Technologies Limited, organizaéni

slozka 4634 -6 624
HCL Technologies Ltd. -249 -5931
HCL Technologies Austria GmbH 0 207
HCL Tech Ltd - IOMC 227 -4 808
HCL Technologies Limited Switzerland 4994 7
HCL (NETHERLANDS) B.V. 291 -87
HCL Technologies Sweden AB 48 -189
HCL Technologies (Shanghai) Ltd 357 0
HCL Technologies Denkmark ApS -176 0
HCL Technologies B.V. 39 -875
HCL Technologies Middle East FZ LLC 0 0
HCL Technologies Norway AS 0 -13
HCL Filial Espaiiola de HCL Tech 1569 0
HCL Technologies Germany GmbH 418 -3872
HCL Technologies Limited, Moscow 0 -97
HCL BELGIUM BV 7 -211
HCL Singapore Pte. Ltd 0 -130
HCL Argentina S.A. 40 0




HCL Technologies LTD Madurai 53 -231
HCL Technologies UK LTD -905 711
HCL Poland Sp. z. 0. o. 257 -578
HCL Technologies Thailand Ltd 1647 0
HCL Axon Solutions (Shanghai) Co. L 255 0
HCL Technologies Indonesia 186 0
HCL Asia Pacific Pte. Ltd. - Korea Branch 0 -92
BVBA HCL Technologies Belgium 0 -236
HCL Technologies Egypt Limiter CC 7140 354 0
HCL Technologies Ltd Lucknow 91 0
HCL Technologies Chile SPA 153 -135
HCL Technologies Greece Single memb 160 0
HCL Technologies Finland Oy 259 0
HCL Technologies Corporate Ser Ltd 38 835 0
HCL AUSTRALIA SERVICES PTY LTD 0 -336
HCL Latin America Holding, LLC, Costa R 0 -39
HCL Technologies Vietham Company

Limited 0 -15
HCL Technologies Estonia OU 0 -390
HCL TECHNOLOGIES COLOMBIA SAS 204 0
HCL Technologies Sweden (IOMC) 43 0
HCL Technologies (Taiwan) Limited 237 0
HCL Technologies (PTY) Ltd. 151 0
HCL Technologies Philippines, Inc. 102 -20
HCL Tech Japan 19 0
HCL Technologies Italy S.p.A. 57 0
Celkem 58 365 -22 733

VL.

Role of the Controlled Entity in the Group

The Controlled Entity is the final business entity within the Group in the Czech Republic
and its activities consist of information technology, administrative and other services



such as: infrastructure, project management such as service, application management
and business analysis.

Vil.
Methods and Means of Control

The controlling entity specified above controls the Controlled Person and was the sole
shareholder of the Company in the Reporting Period. in particular, the Company is
controlled by decision-making at the Company's General Meeting.

VIIL.
Conclusion

In accordance with Section 82 (4) of Act No. 90/2012 Coll., The Act on Business
Corporations, as amended, the Managing Director of the Controlled Company hereby
declares that the above-mentioned services were provided under terms and conditions
common to standard business relations and the following benefits arise: The
Controlling Entity provides, among other things, brand, know-how and resources,
which represents benefits for the Controlled Entity in doing business in the Czech
Republic and no detriment or risk has incurred to the Controlled Entity.

Signature of statutory representative

Date: June 24, 2021

ot

Shiv Walia Subramanian Gopalakrishnan Béjby George



