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ACTIAN TECHNOLOGY PRIVATE LIMITED
Balance Sheet as at March 31, 2071

{Adl amevnis in INR except share and per share data and where otherwise stated)

Particulars

Note Asat
Ne. March 31, 2021

Asat
March 31, 2020

A ASSETS

Nen-current agsets
(a} Property, Plant and Equipment
{b) Capital work-in-progress
(€] loestment Property
() Goodwill
{2} Other Intangiblc assels

{h) Finanvial Assets

() Investnionts
a) Investment in Subsidiaries
b} Invesbmerd I assodaie
) hvestment in Joint Vonbare

(iif Trade receivables

{iii} Loans

liv} Other Financial Assels

() Others (to be specfied}
(i} Dieforred tax assets (nel),
() Other non~current assets:

2 (Curent assets
(a} Inventories
{b) Financial Asects
{1} Ivestments
{iij Trade receivables
{iit} Cash and cash equivalents

(v} Loans
{vi} Cther Financal Assels

(€} Current Tax Assets {Net}
{d) Other curren! asseis

B | EQUITY AND LIABILTIIES

TOUITY

Equity
{a} Equity Share capilal
(53 Other Eaity

-

Non-cantrolling inlerests {1}

| LIABILITIES

2 | Non-current lizbilities

{a} Financial Liabilitics
(1) Botrowings
i) Trude payablos

{b} Pravisions

(<} Deferred tax Habiliges (Net)
{d) Retirement Benefit Obligation
o) Gotersiment Grant

{f) Other non-current Habilities

“

Current Liabilities
(a) Financial Liabilities
{3} Borrowings
(3) Trade payables
(113) Other Fnanciat Habilities
{b) Other Current Liabitities
{c) Provisions
(d) Current Tax Liabilitics (Net)

(e} Goverament Grants
{) Other current liabilities

See panying notes to the fina

{f} Intangible assels under dévelopiment
(g) Biological Assels other than beaser plants

{vi) Financial Assets Measured at Fair Value

Total Non - Current Assets

{iv} Bank balances other than fiii} above

{vit} Financial Assets Measured at Bair Value

Total Cutrent Assels

(e ) Nen-Crrvent Assets cassifiod as held for sale

Total Assets {1+2)

Equity attribtitable to dwners of the Company ()

Total Equity (1431}

(i) Othier financial Habilities (other thar those spevificd in 6 below, o be specified)
{1} Other finunciai labilities measured af fair valoe

Total Nog ~ Current Lishilities

(iv) Other financial liabilities measured ai faiv value

(¢) Proposed Dividesd o Equity Shareholders

Total Currerit Liabilitiss

fe) Liabilities associated with assets held for sale

Tatal Equity and Liabilities {1+2¢3)

1,49,00,316

e

& 497553

5 9,67,38%

1,32.50.331
9,09,399

636521

1,63.65,252

LABI635L

16555874

1,49,13.887
==

10,00,000
1359254

%~

10,00,000
12218,751

1,45,92,374

132,183,751

1LA59237¢

13218751

9 83107
hitd 325,569
1 816523

7393500

16,595,136

1,65,85,87¢

149,33.857

1&2

per our report of even date attached
KFRao & Co.

Charlered Accountants.

Firm Reg No. 0021355

smond | Rebello
Parioer
M No. 035140

For and on bohalf of the Board of Directors

Place : Bangalore

Date - fiy Aﬂ LT
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ACTIAN TECHNGLOGY FRIVATE LIMITED
{Statement of Profit and Loss for the period ended March 51,2023
(All amounnts in INR except share and per share data and whiere otherwise stated}

Particolars

Note

Year ended
March 51, 2021

Year enﬂea
March 33, 2020

v
VI
VI

VoI

2

T

XV |

Revenue from operations.
Other Income
Total Income

EXPENSES

Cost of materials-corsumed

Purchases of finished, semd-finished and other products
Changes in stock of finished goeds, work-in-progress and stock-in-trade
Emplovee benefit expense

Finance cosis

Depreciation and amortisation expense

Impairment expenses/Josses

Other expenses

Expenditure capitatised

Total Ixpenses

Profit before Exceptional Hems and tax (I-IV}
Exceptionzal lenis

Profit(Loss) before tax (V-V}

Tax Expense

{1} Corrent tax

{2} Tax pertaining fo eardier years

{3} MAT credit entitiemnent

(4) Deferred tax

Total tax expense

Profit/{loss} after tax from contirued aperations (VIFVIIY)

Frefit{Loss) from discontinuing operations
Tax Expense of discontinning operation
Profit(Loss) from discontinued operativns after tax (X-XT)

Profit/{loss) for the year (TX+XIY)

Profit/{Eoss) for the year atteidutable to:
Owners of the Company
Non controlling interests

Profit/{Loss) from discontinued operations for the period atiributable to:
Onwniers of the Company
Non controiling interests

Other comprehensive income

(i} ltems that will not be reclassified to profit or Ioss
{a) Changes in revaluation surplas
{b) Remeasurements of the defined benefit plans
{c) Equity instruments through other comprehensive incame
{d) Fair value changes relating to own credit risk of financial fiabilities

desionated at fair value throush profit or loss
{1} Incomme tax refating to items that will not be reclassified to profit or Joss

(i} Hems that may be reclassified o profit or loss

{a) Exchange differences in translating the financial statements of foreign operations

{b) Debt instruments throuigh oiher comprehensive mcome

{c) Effective portion of gains and loss on designated portion of hedging instruments in a cash flow hedge
(d) Fair value gain/ (foss) on time value of option and forward elements of forward contracts in hedging relationship

{e) Others (specify nature}
(i} Income tax on items that may be reclassified to prefit or loss
Totai other comprehensive icoms

Total comprehensive income for the period {(XIII+XIV}
Earnings per equity share (for continuing operation):

(1) Basic
(2} Diluted

See accompanying notes to the financial statements

1z
13

1,47,60,439
497,553

37,058,847
6,56,621

4

15

15257992 ¢

1,00,60,930

42,690

33,14.961

43,65,465

12,868,929

20,82,750

1,04.15,561

33,71,67%

PEETRIE]

2 993,789

b

1339411

5,61,086
{10,623)]

{82,675)

9,93,789

369,207
(1,096}

(97,536)

465,788

2,70,575

1373623

723214

13.73,623

13,753,623

723214

723214

T 13,73,603

723214

i 1&2

13,75623

1374
1374

7,23,04

723
7.23

As per gur report of even date attached
ForfK P Rao & Co.
fartered Accovniants

n Reg No. 0031355

S¥riond J Rebelfo
Partper
M No. 015140

For and oz hehalf of the Board of Directors

%Aﬁu BusdR

Durgaprasad Das
Dhzector
DN 08550542

Place : Bangalore

Date /bM
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ACTIAN TECHNOLOGY PRIVATE LIMITED
Cash Flow Statement for the period ended March 31, 2021
{Adl amounts in INK except shave and per share data and where stherwise stated)

" As at As at
i March 31, 2021 March 31, 2020
A, CASH FLOW FROM OPERATING ACTIVITIES
|Net profit Before Taxation 1839411 9,93,789
Adjustments for Non Cash Hems
1 Depreciation 42,690
Interest {4,97,553) (6,56,621)
Other Comprehensive Income
Fixed Assets Written off
Changes in Assets and Liabilities
Increase/(Decrease) Trade receivables {16,49,985) (13,01,030)
Increase/(Decrease)} Other Financial cuxrent assets 1,59.068 87,812
Increase/ (Decrease} Other assets
Increase/ (Decrease) Trade payabies {47,475}, {89,035}
Increase/ (Decrease} Other liabilities and provisions 3453839 6,74,576
Cash flow from Operating Activities 1,931,995 {2,96,509)
Tax Expenses 5,50,463} (3.68,111)
Net Cash flow from Cperating Activities {3,58, 408} - (6,58,620)
B. CASH FLOW FROM INVESTING ACTIVITIES
Purchase of Fixed Assels {81,107} -
Dicteased / (Maturity) of FD
Interest received
Net Cash flow from Investing Activities {81,101} -
C. CASH FLOW FROM FINANCING ACTIVITIES
Proveeds from Shoit and Loung Term Liabilities
Interest Received 4,97,553 6,56,621
Net Cash flow from Finaunciang Activigy 4,997,553 6,56,621
Effect of exchange diffeérences on translation of foreign currency ]
Net Increase,/(Decrease) in Cash and Cash Equivalents 57,984 (1,999}
Cash and Cash Equivalents at the beginning of the Year 9,09,399 9,711,398
Cash and Cash Equivalents at the end of the Year 9,67,383 9,09,399

As per our report of even date attached
For, K P Rao & Co.

riered Accountants

Reg No. 0031355

For and on behalf of the Board of Pirectors

%M,’ﬂ“ /bmd.r&"/? /{/, ﬁ (e

esttond f Rebello Durgaprasad Das i
Pariner Director
M Ne. 015140 DIN : 08890542 o
Place : B o}:e Place: Bangaiore
Date ZAAAYL/ Z 0L/ pate : Ji, A DS Jod/ “
V4





ACTIAN TECHNOLOGY PRIVATE LIMITED
Statement of changes in equity for the year ended March 31, 2021
(All amounts in INR except share and per share data and where otherwise stated)

Statement of changes in equity

a. Equity share capital

Particulars | Mumber of Shares | Equity share capital
Issmed and Paid up Capifal at April 1, 202¢ 10,00,000 | 10,080,000
Less: Treasury Shares
Balance at April 1, 2020 10,00,000 10,00,000
Changes inequity share capital during the year - -
Balance at March 31, 2021 18,00.000 18,680,600
b, Other Equity

Reserves and Surplus
Particulars Total
Securities Preminm | Retained earnings

Balance at April 1, 2020 - 3,22,18751 1,22,18,751
Profit for the period - 13,73,623 13,73,623
Other comprehensive Income - - -
Balance at March 31, 2021 - 1,35,92374 13592374 |

As per our report of even date

For K P Rao & Co.
ered Accounfants
it Rég No. (71355

Desmond ] Rebellg
Partaer
M No. 015140

Place: Banigalore

Date: / &y o #f{’ Y

For and on behalf of the Board of Directors

Durgaprasad Das
Director
DIN: 08890542

FPlace: Banigaluore

Dates /cfﬂ" 73\’{} Qol, r






ACTIAN TECHNOLOGY PRIVATE LIMITED
NOTES FORMING PART OF THE FINANCIAL STATEMENTS

1

Carporate Information
Actian Technology Private Limited (‘the Company'} is sngaged in providing research and development, sales and marketing and g 1 and administrative supp
services to Actian Corporation. Actian Corporation provides database integration and analytics software products and services to customers around the world.

Significant Accounting Policies

Basis of accounting and preparation of financial statements
The financial statements of the Company have been prepared in accordance wish the accounting principles generally accepted in India, including the Indian Accounting
Standards (ind AS) prestribed wnder Section 133 of the Companies Act, 2073 read with relevant rales issued thereunder.

Revenue recognition
Revenue is recognized based on the contractual terms,

Yoreign Carrency Transactions
Income and expenses in foreign currencies are converted at exchange rates prevailing on the date of the transaction.

AlL foreign currency monetary liabilities and monetary assets are restated at the rates ruling at the year end. Exchange differences arising on restatement / settflement of
foreign currency balances are adjusted in the Statement of Profit and Loss,

Premium ar discount on forward exchange contracts are amortized and recogrized in the Statement of Profit and Loss over the period of the contract

Ticgine TAKes

InComE Lax comprises the Current tax Provision and the net change in the deferred @x asset o liabality ih the year. Clrrent ihcoime tax expense is detstinimed iiv accordance
with the provisions of the Income-tax Act, 1961,

Deferred tax assets and liabilities are recognized for the estimated future tax consequences of temporary differences between the carrying values of the assets ard liabilities
and theiz respective tax bases. Deferred tax assets are recognized subject to reasonable certainty of realization in future. Deferred tax assets and lisbilities are measured
using substantially enacted tax rates as on the Balance Sheet date. The effect on deferred tax assets and Habilities of a change in tax rate is recognized in the income
statement 1n the period of enactment of the change.

Provisions and Contingencies

A provision is recognized when the Company has a present legal or constructive obligation as a result of past event and it is probable that an ousflow of resources will be
required to settle the obligation, in respect of which reliable estimate can be made. Provisions {exchuding retirement benefits) are not discounted to its present vaiue and are
determined based on best estimate required {o settle the obligation at the balance sheet date. These are reviewed at each balance sheet date and adjusted to reflect the
current best estimates. Contingent Habilities are not recognized and, if any, are adequately disclosed in the notes o accounts.

Use of Estimates

The preparation of financial statements in corformity with the accounting standards generally accepted in India requires, the management to make estimates that affect the
reported amount of assets and habilities, disclosure of contingent liabilities as at the date of the financial statement and reported amounts of revenue and expenses for the
year. Actual results conld differ from these estimates.

Property, Plant and Equipment

a) Property, plant and equipment are measured at cost less accumulated depreciation and impairment losses, if any. Cost includes expenditures directly attributable to the
acquisition of the asset.

b) The Company depreciates property, plant and equipment over the estimaied useful life on a wrillen down vahue basis from the date of assels afe ready for intended use.
The estimated useful Hives of assets for the current and comparative period of significant ifems of property, plant and equipmennt are as foflows:

Useful Life
Category { yoarsy

Land = 0
Buildings 5-60
Electrical Installations| 10
Furniture & Fittings 10
Computers and 4
Accessories 3

©} Depreciation methods, useful lives and residual values are reviewed at each reporting date. Subsequent expenditure relating to property, plant and equipment is
capitaliced only when i is probable that futire economic benefits associated with these will flow 1o the Compaty and the cost of the item can be measured reliably.






Note 3 - Property, Plant and Equipment

‘Tangible Assets

R }.!L':’;;;d Buildings E:‘:‘ﬁ sl i a0 |y hides | Office equipment _ f,“b‘“”“”? Conpaterya Total
Cost or Deemed cpst
As at 01.04.2020 - - b - =
Additions - - - SL,UT.0G B%,I0L0D
Tispasals/adjustments 2 = = -1
As at 31.03.2021 - - - 61,16L.00 81,10L.60
Bepreciation
As al April 01022020 - - = " "
Chusege for the period # 4 = £2,690.00 £2,690.00
Disposals/adjusiments - - = S
As at 31.03.2021 i - - 42,690.00 43,690.00
Net block !
Ag at 31.03.2021 - 3841180 38,411.00
As at 31.03.2000 -






ACTIAN TECHNOLOGY PRIVATE LIMITED
Notes forming part of the financial statements

{AHl amounts in INR except share and per share data and where otherwise stated)

Note 4 - Trade receivables

" Asat As at
Figtigs March 31, 2021 March 31, 2020
Trade receivables & Other receivables
(a) Secured, considered good 1,49,00,316 1,32,50,331
(b) Unsecured, considered good - -
(c} Doubtful - -
Less: Allowance for doubtful debis {expected credit joss allowance)
Tetal 1,49 00,316 1,32,50,331
Note 5 - Cash and Bank Balances
: Asat As at
Farticalars March 31, 2021 March 31, 2020
Current Cash and bank balances
Balances with Banks 9,67,383 9,086,399
Cheques, drafts on hand - -
Cash on hand = N
Others - -
Total 9,67,383 9,09,399
Reconciliation of Cash and Cash Equivalents
. Asat As at
Tetierlas March 31, 2021 March 31, 2020
Total Cash and Cash Equivalents 9,67,383 9,09,399
Add: Non current Cash and bank balances - -
Add: Current Restricted cash and bank balances - -
Tatal Cash and Bank Balance 967383 9,09,399






ACTIAN TECHNOLOGY PRIVATE LIMITED
Notes forming part of the financial statements

(All amounts in INR except share and per share data and where otherwise stated)

Note 6 - Other financial assets

Non - Current

Particulars

Asat
, Mg:chSi,ZOZI

As at
March 31, 2020

a} Security Deposits

- Secured, considered good

- Unsecured, considered good

- Doubtful

Less : Allowance for bad and doubtful deposits
' Total

b) Bank deposits with more than 12 months maturity
) Margin money with more than 12 months maturity
d) Advance to related parties

Total

Current

Particulars

As at
March 31, 2021

TAsat
March 31, 2020

|a) Derivatives financial instruments designated and effective as
hedging instruments carried at fair value

- Foreign currency forward contracts designated in hedge accounting
relationships

- Interest rate swaps designated in hedge accounting relationships
Sub total

b) Advances to Employees

_ |- Secured, considered good

- Unsecured, considered good

- Doubtful

Less : Allowance for bad and doubtful loans
Sub total

¢} Advances to related parties
Interest receivable (Refer note 17(a))
Interest accured on deposits
Secuity Deposits
Sub total

Total {a+b+c)

4,97 553

6,56,621

4,97,553

6,56,621

497,553

6,56,621






ACTIAN TECHNOLOGY PRIVATE LIMITED
Notes forming part of the financial statements

{Adl antounits in ENR exeept share and per share data and where ofherwise skated)

Note 7 - Equity share capital

- Asat Asat
G March 31,2021 | March 31,2020
Equity share capital 10,00,650 10,00,000
| Total equity share capital 10,00,000 10,00,000
Authorised share capital :
1,00,000 Shares (March 31, 2020: 1,00,000 Shares} of Rs.10 each 10,006,680 10,00,000
Isstied and subscribed capital comprises:
1,00,000 Shares (March 31, 2020: 1,00,000 Shares) of Rs.10 each 10,00,000 10,060,600
Tofal equily share .carpilai 16,060,008 10,068,000
7.1 Fully Paid equity shares
. Share capital
Particulars Number of shares A N
Balance af April 1, 2620 1,00,000 10,006,000
Issue of shares under the Company's employee share option plan - -
Balance at March 31, 2021 1,060,000 10,00,009
7.2 Details of shares held by each sharehelder holding more than 5% shares
Asat - Asat
March 31, 2021 March 31, 2829
Particalars .
Number of shares | % holding of equity] Number of shares | % holding of equity
held shares held shares
Actian International, Ioc, USA 98.913 98.91% 98,913 98.91%
Actian Corporation, USA 1087 1.99% 1,087 1.09%






ACTIAN TECHNOLOGY PRIVATE LIMITED
Notes forming part of the financial statements

(All amounts in INR except share and per share data and where otherwise stated)

Note 8 - Other equity

Pasticulars As at As at
March 31, 2021 March 31, 2020
Retained earnings 1,35,92,374 1,22,18,751
Share application money pending for allotment - -
Total 1,35,92,374 1,22,18,751
Note 8.1 - Retained earnings
Particulars e s
March 31, 2021 _ March 31, 2020
Balance at beginning of year 1,22,18,751 1,14,95,537
Profit attributable to owners of the Company 13,73,623 7.23,214
(Other comprehensive Income (net of tax) - -
Balance at end of year 1,35,92,374 1,22,18,751
Note 9 - Trade Payables
- As at As at
katkais March 31 , 2021 March 31 , 2020
Barton Trust 49,725 97,200
Inter-Company Payable 8,01,382 8,01,382
Total 851,107 | 8,98,582
Note: Inter-company payable represents ESOP Expenses payable to Actian Corporation.
Note 10 - Other current labilities
! As at As at
arhcilars March 31, 2021 March 31, 2020

Revenue received in advance

LATITIICAM LEVTERIUT s ELAAIE CUDSLUIIITE fuyaeity

programme






Deferred revenue arising from government grant

248,219

2,24,610

Statutory Remittances
Audit Fees Payable 77,350 73,600

Total Other current liabities 3,25569 2,98,210
Note 11 - Provisions

= Asat As at
Eartiaes March 31, 2021 March 31 , 2020
Provisions
Other Provisions 8,16,824 4,98,344
Total 8,16,824 498,344

Current 816,824 | 4,098,344
Non - Carrent - -






ACTIAN TECHNOLOGY PRIVATE LIMITED

Notes forming part of the financial statements
(All amounts in INR except share and per share data and where otherwise stated)

Note 12 - Revenue

. Year ended March 31, Year ended March 31,
Bt 2021 2020
Sale of services 1,47,60439 37,08,847
Sale of products > .
[Other operating revenue = =
Total 1,47,60,439 37,08,847
Note 13 - Other Income
! Year ended March 31, Year ended March 31,
Fastuaiaty 2021 2020
Interest income earned on financial aaes that are not designted as at fair value _ _
through profit or loss:
Bank deposits {at amortised cost) - -
Investments in debt instruments measured at FVTOCT - -
Interest income 4,97,553 6,356,621
Dividend income
Dividends from equity investments - -
 Dividend from mutual funds

Other non-operating incme {net of expenses directly attributable to such
income)
Rental income:
Financial lease contingent rental income
Operating lease rental income
Investment property
| Contingent rental income
| Others

Gther gains and iosses

Gain/ (loss) on disposal of property, plant and equipment

Gain/ (loss) on disposal of debt instruments at FVTOCI

Cumulative gain/ loss) redlassified from euity on disposal of debt instruments at
FVTOCI

Net foreign exchange gains/ (losses}
Net gain/ (loss) arising on financial assets designated as at FVTPL
Net gain/(loss) arising on financial Liabilities designated as at FVTPL

Net gain/ (loss) arising on financial assets mandatorily measured as at FVTPL

Net gain/ (foss) arising on fisld for trading financial Habilities
Hedge ineffectiveness on cash flow hedges

Hedge ineffectiveness on net investment hedges

(Loss) / profit on sale of fixed assets (net}

Net gain/ (loss) on derecognisation of financial assets measured at amortised cost |






I Total

4,97,553 | 6,56,621 |
Note 14 - Employee benefit expense
v g Year ended March 31, Year ended March 31,
e 2021 2020
Salaries 60,74,945 913,762
Leave encashment 1,63,656 75,137
Bonus 39,22,329 3,00,000
Total 1,01,80,930 12,88,929
Note 15 - Other expenses
2 Year ended March 31, Year ended March 31,
Particulars 2001 2020
Legal & professional charges 28,47,243 18,46,186
Auditors' remuneration
- For audit 50,000 | 50,000
- Por other matters 32,600 50,300
- For reimbursement of expenses - -
Miscellaiieous expenses 265,118 1,36,264
Total 32,714,951 20,82,750
Note: Miscellaneous Expenses
Particulars Year ended March 31, Year ended March 31,
' 2021 2020
Other expenses 59,785 57,514
Office Supplies 225,333 78,750
i Total 285118 | 1,36,264






ACTIAN TECHNOLOGY PRIVATE LIMITED
Notes forming part of the financial statements

{All amounts in INR except share and per share data and where otherwise stated)

Note 16 - Income taxes

a. Deferred tax balance

" Asat Asat
s March 31, 2021 March 31, 2020
Deferred tax assets 1.82,211 97,536 ¢
Deferred tax Habilities RS A e
Total 1,82,211 97,536
Particulars Opening Balance Recagmscig;: pifites
Deferred tax (liabilities)/assets in relation to
Cost & Estimated Earnings in Excess of Billings - -
‘War on Cost = -
Deprediation & Amortization = =
Emplovee benefit expense i "
Others = 2
Total s -
b. Current tax assets and Habilities
2 As at As at
i —— Maich 31, 2021 March 31, 2020
Current tax assets
Benefit of tax losses to be carried back to recover faxes paid in prior periods - -
Tax refund receivable I ”
Others (describe) . :
Total = =
1€urrent tax liabililties .
Income tax payable (16,623) (1,096
Others {describe) & -
Advance income fax = -
' Total 10,623} 1,096)
¢. Incomie taxes Expernise
Partical Year ended March 31, Year ended March 31,
i 2021 2020
(i) Cuzrent tax
In respect of the current year 5,61,086 | 3,69,207
In respect of prior yeats (10,623) (1,096)
Sub Total 550,463 368111
{ii} Deferred tax .
In respect of the current year (84,675} (97,536)
Sub Total (84,675)] {97,536)
Total Tax Expense (i+it} 465,788 2,706,575






ACTIAN TECHNOLOGY PRIVATE LIMITED
Notes forming part of the financial statements

{All amounts in INR except share and per share data and where otherwise stated)

Note 17 - Additional Information fo financial statements

Note 17 (a) - Related Party disclosure

A: Names of Related Parties

Nature of Relationship Names of Related Parfies
Ultimate Holding Company Actian Corporation, USA
Holding Company Actian International, Inc, USA
Professional

Barton Trust

Note: Related parties have been identified by the Management.

B: Tranicactions with Relafed Parties

Pt Period Ended Period Ended
Mareh 31, 2021 March 31, 2020
1. Ultimate Holding Company
a) Services Rendered 1,47,60,439 37,08,847
b) Interest Income 4,97,553 6,56,621
2. Professionat
a) Accounting, & Pavyroll Services Rendered 6,537,200 6,37,200
C: Outstanding as at year end
- As at Asat
Fasmeniay March 31,2021 March 31, 2020
1. Ultimate Holding Company
a) Trade Receivable 1,49,00,316 1,32,50,331
b) Interest Receivable 4,97,553 6,56,621
<j Payable 8,01,382 8,01,382 |
Note:
No amount is / has been written off or written back during the period in respect of debts due from or to related parties.
Nate 17 (b} - Earnings Per Share
. Asat Asat
Faracalans March 31, 2621 March 31, 2020
| Net Profit for the vear 13,73,623 7,23,214.
Weighted average number of equity shares 1,060,000 1,006,000
Par value per share 10 10
Eamings per share - Basic 13.74 7.23






ACTIAN TECHNOLOGY PRIVATE LIMITED
Notes forming part of the financial statements

(All anigunts in INR except share and per share data and whiere atherwise stated)

Note 17 - Additional Information to financial statements

Note 17 (¢} - Deferred Tax
Deferred Tax Asset / (Liability }

o Asat As at
P March 31, 2021 March 31, 2020
Timing differences on account of deprectation 19,242 -
Timing differences on account of Emplovee benefits 704,738 3,75,137
Deferred Tax Asset/{Liability) @ 22% + 10% SC +4% CESS = 25.168% 1,82,211 5
[Deferred Tax Asset/(Liability) @ 25% + 0% SC +4% CESS = 26% - 97,536
Note 17 (d} - Expenditure in Foreign Currency
Nit
Note 17 (e} - Auditars Remuneration
i Asat As at
e Mazch 31, 2021 March 31 , 2028
Statutory audit 50,000 50,000
Other Services 20,000 35,000
Transfer pricing 5 9 e 1
GST 12,600 15,3001
Total 82,600 1,00,300
Note 17 ()

Previous year's figures have been regrouped / reclassified wherever necessary to correspond with the current year's classification / disclosure.

As per our report of even date attached
For K. P. RAO & CO.
artered Accountants
wm Reg No. 8031355

For Actian Technology Private Limited

(&a?{,\ iﬂ Mﬂé%‘ /(7

Desmond J Rebelio Durgaprasad Das Mohan
Partner Director Director <
M No. 015140 DIN : 08890542 DIN: 012{;1644» é

Place : Bangalore

- Place : Bangalore
Date : /é /. %&v’x/ oZul/ Date : l 4 A /)n/@g.l/






U _ COe 'Poornima’, lind Floor, 25, State Bank Road,

K. P.

Bangalore - 560 001. Karnataka, India.
CHARTERED ACCOUNTANTS
Ao : 080 - 1 25586814
K. VISWANATH K.P. SIDDHARTH Ez:ne ggg_ggggzz@i
DESMOND J. REBELLO V. NARAYANAN ol poedse
H.N. ANIL S. PRASHANTH
MOHAN R LAVI P. RAVINDRANATH

INDEPENDENT AUDITOR’S REPORT
TO THE MEMBERS OF ACTIAN TECHNOLOGY PRIVATE LIMITED

Opinion

We have audited the accompanying Ind AS financial statements of Actian Technology
Private Limited (“the Company”), which comprise the Balance Sheet as at 31st March 2021,
the Statement of Profit and Loss (including other comprehensive income) for the year then
ended, the Cash Flows and the Statement of Changes in Equity for the year then ended and
a summary of the significant accounting policies and other explanatory information
(hereinafter referred to as “the Ind AS financial statements”).

In our opinion and to the best of our information and according to the explanations given to
us, the aforesaid financial statements give the information required by the Companies Act,
2013 (“Act”) in the manner so required and give a true and fair view in conformity with the
Indian Accounting Standards prescribed under section 133 of the Act read with the
Companies (Indian Accounting Standards) Rules, 2015 as amended, (“Ind AS)” and other
accounting principles generally accepted in India, of the state of affairs of the Company as at
31st March, 2021, the profit for the year ended on that date.

Basis of Opinion

We conducted our audit of the financial statements in accordance with the Standards on
Auditing (SAs) specified under section 143(10) of the Companies Act, 2013. Our
responsibilities under those Standards are further described in the Auditor’s Responsibilities
for the Audit of the Financial Statements section of our report. We are independent of the
Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India together with the Ethical requirements that are relevant to our audit of
the financial statements under the provisions of the Companies Act, 2013 and the Rules
there under, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our opinion on the financial statements,
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Management’s Responsibility for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of
the Companies Act 2013, with respect to the preparation of these financial statements that
give a true and fair view of the financial position and financial performance, of the Division
in accordance with the Accounting Principles generally accepted in India, including the
Accounting Standards specified under section 133 of the Act. This responsibility also
includes maintenance of adequate accounting records in accordance with the provisions of
the Act for safeguarding the assets of the Division and for preventing and detecting frauds
and other irregularities; selection and application of appropriate accounting policies; making
judgements and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for
ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statements that give a true and fair view and
are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related
to going concern and using the going concern basis of accounting unless management either
intends to liquidate the Division or to cease operations, or has no realistic alternative but to
do so.

The Board of Directors is responsible for overseeing the Company’s financial reporting
process.

Auditor’s Responsibility

Our objectives are to obtain reasonable assurance about whether the financial statements as
a whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance with SAs will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgement and
maintain professional scepticism throughout the audit. We also:

* Identify and assess the risks of material misstatement of the financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for
one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.
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* Obtain an understanding of internal controls relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act,
we are also responsible for expressing our opinion on whether the Division has adequate
internal financial controls system in place and the operating effectiveness of such
controls.

* Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

 Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Division’s
ability to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor’s report to the related disclosures in the
financial statements or, if such disclosure are inadequate, to modify our opinion. Qur
conclusions are based on the audit evidence obtained up to the date of our auditor’s
report. However, future events or conditions may cause the Division to cease to continue
as a going concern.

* Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the financial statements that, individually
or in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the financial statements may be influenced. We consider quantitative
materiality and qualitative factors in (i) planning the scope of our audit work and in
evaluating the results of our work; and (i) to evaluate the effect of any identified
misstatements in the financial statements.

We also communicate with those charged with governance regarding, among other matters,
the planned scope and timing of the audit and significant audit findings that we identify
during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with them
all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.
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From the matters communicated with those charged with governance, we determine those
matters that were of most significance in the audit of the financial statements of the current
period and are therefore the key audit matters. We describe these matters in our auditor’s
report unless law or regulation precludes public disclosure about the matter or when, in
extremely rare circumstances, we determine that a matter should not be communicated in
our report because the adverse consequences of doing so would reasonably be expected to
outweigh the public interest benefits of such communication.

Report on Other Legal and Regulatory Requirements

As required by the Companies (Independent Auditor’s Report) Order, 2016 (“the Order”)
issued by the Central Government of India in terms of subsection (11) of Section 143 of the
Act, we give in the “Annexure A”, a statement on the matters specified in paragraphs 3 and
4 of the Order, to the extent applicable.

As required by Section 143 (3) of the Act, we report that:

a) We have sought and obtained all the information and explanations which to the best
of our knowledge and belief were necessary for the purposes of our audit.

b) In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books.

) The Balance Sheet, the Statement of Profit and Loss including other comprehensive
income, the Cash Flow Statement and Statement of Changes in Equity dealt with by
this Report are in agreement with the books of account.

d) In our opinion, the aforesaid Ind AS financial statements comply with the Indian
Accounting Standards specified under Section 133 of the Act, read with Companies
(Indian Accounting Standards) Rules, 2015, as amended.

e) On the basis of the written representations received from the directors as on 31st
March, 2021 taken on record by the Board of Directors, none of the directors are
disqualified as on 31st March, 2021 from being appointed as a director in terms of
Section 164 (2) of the Act.

f) With respect to the adequacy of the internal financial controls over financial
reporting of the Company and the operating effectiveness of such controls, refer to
our separate Report in “Annexure B”.

8) The provisions of section 197 of the Act does not apply to the Company, hence
reporting under Section 143(3)(g) is not required.
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h) With respect to the other matters to be included in the Auditor's Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our
opinion and to the best of our information and according to the explanations given to

us:

i The Company does not have any pending litigations which would impact its
tinancial position in its Ind AS financial statements.

ii. The Company did not have any long-term contracts including derivative
contracts for which there were any material foreseeable losses.

iii. There were no amounts which were required to be transferred to the Investor

Education and Protection Fund.

for K.P.Rao & Co.
Chartered Accountants
FiTm Reg. No. 0031355

Desmond J Rebello

Partner

Membership No. 015140
UDIN: 21015140AAAAAE3298

Place: Bangalore
Date: 14th April 2021
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MOHAN R LAV ANNEXURE xATLO THE INDEPENDENT AUDITORS” REPORT

The Annexure referred to in Independent Auditor’s Report to the members of the Company
on the financial statements for the year ended 31st March 2021, we report that:

@

(a) The company is maintaining records showing full particulars, including quantitative
details and situation of property, plant and equipment.

(b) The property, plant and equipment have been physically verified by the
management during the year.

(c) No immovable property is held in the name of the Company, hence the provisions of
Para 3(i) (c) of the Companies (Auditors Report), 2016 is not applicable to the
Company.

(i) The company is a service company, primarily rendering support services.
Accordingly, it does not hold any physical inventories. Thus paragraph 3(ii) of the
Order is not applicable to the Company.

(iii) The company has not granted any loans secured or unsecured to Companies, firms or
other parties covered in the register maintained under section 189 of the Companies
Act, 2013. Thus paragraph 3(iii) of the Order is not applicable to the Company.

(iv) The Company has not given guarantees for loans taken by others from banks and
financial institutions. Accordingly, paragraph 3(iv) of the Order is not applicable to the
Company.

(v) According to the information and explanations given to us, the Company has not
accepted deposits from the public.

(vi) According to the information and explanations given to us, the Central Government
has not prescribed maintenance of cost records under sub-section (1) of section 148 of
the Companies Act, 2013 for any of the services rendered by the Company.

(vii)

(a) According to the information and explanations given to us and as per our
verification of the records of the company, the company has been regular in
depositing undisputed statutory dues including Income Tax, Cess and other
statutory dues with the appropriate authorities during the year.
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(b) According to the information and explanations given to us and as per our
verification of the records of the company, there are no disputed amounts of
tax/duty that have not been deposited with appropriate authorities as at 31st March
2021.

(viii) According to the information and explanations given to us, the company has not

(ix)

)

(xi)

defaulted in repayment of dues to banks, financial institutions and debenture holders.

The Company did not raise any money by way of initial public offer or further public
offer (including debt instruments) and term loans during the year. Accordingly,
paragraph 3 (ix) of the Order is not applicable.

According to the information and explanations given to us, no material fraud by the
company or on the Company by its officers or employees has been noticed or reported
during the course of our audit.

The provisions of section 197 read with Schedule V to the Companies Act, 2013 does
not apply to the Company.

(xii) The company is not a Nidhi Company and therefore the provisions of Para 3(xii) of the

Companies (Auditors Report), 2016 is not applicable.

(xiil) According to the information and explanations given to us and based on our

examination of the records of the Company, transactions with the related parties are in
compliance with sections 177 and 188 of Companies Act, 2013 where applicable and
the details have been disclosed in the Financial Statements etc,, as required by the
applicable accounting standards.

(xiv) According to the information and explanations given to us and based on our

examination of the records of the Company, the Company has not made any
preferential allotment or private placement of shares or fully or partly convertible
debentures during the year. Accordingly, paragraph 3(xiv) of the Order is not
applicable.

(xv) According to the information and explanations given to us and based on our

examination of the records of the Company, the Company has not entered into any
non-cash transactions with directors or persons connected with him. Accordingly,
paragraph 3(xiv) of the Order is not applicable.
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(xvi) The company is not required to be registered under section 45-IA of the Reserve Bank
of India Act, 1934.

for K.P.Rao & Co.
Chartered Accountants

Figm Reg. No. 0031355

Desmond J Rebello

Partner

Membership No. 015140
UDIN: 21015140 AAAAAE3298

Place: Bangalore
Date: 14% April 2021
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ANNEXURE B TO INDEPENDENT AUDITORS’ REPORT

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143
of the Companies Act, 2013

We have audited the internal financial controls over financial reporting of the Company as
at 31t March 2021 in conjunction with our audit of the Balance Sheet as at 315t March 2021,
the statement of profit and loss annexed for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The management is responsible for establishing and maintaining internal financial controls
based on the essential components of internal control stated in the Guidance Note on Audit
of Internal Financial Controls Over Financial Reporting (‘the Guidance Note’) issued by the
Institute of Chartered Accountants of India (‘the ICAT’)”. These responsibilities include the
design, implementation and maintenance of adequate internal financial controls that were
operating effectively for ensuring the orderly and efficient conduct of its business, including
adherence to Company’s policies, the safeguarding of its assets, the prevention and
detection of frauds and errors, the accuracy and completeness of the accounting records, and
the timely preparation of reliable financial information, as required the Companies Act, 2013
("the Act').

Auditor’s Responsibility

Our responsibility is to express an opinion on the Company’s internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the
Guidance Note and the Standards on Auditing (‘the Standards’), issued by the ICAI and
deemed to be prescribed under section 143(10) of the Act, to the extent applicable to an audit
of internal financial controls, both issued by the ICAL Those Standards and the Guidance
Note require that we comply with ethical requirements and plan and perform the audit to
obtain reasonable assurance about whether adequate internal financial controls over
financial reporting was established and maintained and if such controls operated effectively
in all material respects.
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Our audit involves performing procedures to obtain audit evidence about the adequacy of
the internal financial controls system over financial reporting and their operating
effectiveness. Our audit of internal financial controls over financial reporting included
obtaining an understanding of internal financial controls over financial reporting, assessing
the risk that a material weakness exists, and testing and evaluating the design and operating
effectiveness of internal control based on the assessed risk. The procedures selected depend
on the auditor’s judgment, including the assessment of the risks of material misstatement of
the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our audit opinion on the Company’s internal financial controls system over
financial reporting.

Meaning of Internal Financial Controls Over Financial Reporting

A Company’s internal financial control over financial reporting is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the
preparation of financial statements for external purposes in accordance with generally
accepted accounting principles. This includes those policies and procedures that:

i) pertain to the maintenance of records that, in reasonable detail, accurately and
fairly reflect the transactions and dispositions of the assets of the Company;

if) provide reasonable assurance that transactions are recorded as necessary to
permit preparation of financial statements in accordance with generally accepted
accounting principles, and that receipts and expenditures of the Company are
being made only in accordance with authorizations of management and directors
of the company; and

iif) provide reasonable assurance regarding prevention or timely detection of
unauthorized acquisition, use, or disposition of the Company’s assets that could
have a material effect on the financial statements.
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Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods are
subject to the risk that the internal financial control over financial reporting may become
inadequate because of changes in conditions, or that the degree of compliance with the
policies or procedures may deteriorate.

Opinion

In our opinion, the Company has maintained, in all material respects, an adequate internal
financial controls system over financial reporting and such internal financial controls over
financial reporting were operating effectively as at 31t March 2021, based on the internal
control over financial reporting criteria established by the Company considering the
essential components of internal control stated in the Guidance Note of Internal Financial
Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India.
However, the existing policies, systems, procedures and internal controls followed by the
Company have to be completely and appropriately documented.

for K.P.Rao & Co.
Chartered Accountants
Firm Reg. No. 0031355

Desmond J Rebello

Partner

Membership No. 015140
UDIN: 21015140AAAAAE3298

Place: Bangalore
Date: 14% April 2021
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OHANRLAVI  ANNEXWRBRAAO THE INDEPENDENT AUDITORS’ REPORT

The Annexure referred to in Independent Auditor’s Report to the members of the Company
on the financial statements for the year ended 31 March 2021, we report that:

(®

(a) The company is maintaining records showing full particulars, including quantitative
details and situation of property, plant and equipment.

(b) The property, plant and equipment have been physically verified by the
management during the year.

(c) No immovable property is held in the name of the Company, hence the provisions of
Para 3(i) (c) of the Companies (Auditors Report), 2016 is not applicable to the
Company.

(i) The company is a service company, primarily rendering support services.
Accordingly, it does not hold any physical inventories. Thus paragraph 3(ii) of the
Order is not applicable to the Company.

(iii)y The company has not granted any loans secured or unsecured to Companies, firms or
other parties covered in the register maintained under section 189 of the Companies
Act, 2013. Thus paragraph 3(iii) of the Order is not applicable to the Company.

(iv) The Company has not given guarantees for loans taken by others from banks and
financial institutions. Accordingly, paragraph 3(iv) of the Order is not applicable to the
Company.

(v) According to the information and explanations given to us, the Company has not
accepted deposits from the public.

(vi) According to the information and explanations given to us, the Central Government
has not prescribed maintenance of cost records under sub-section (1) of section 148 of
the Companies Act, 2013 for any of the services rendered by the Company.

(vii)

(a) According to the information and explanations given to us and as per our
verification of the records of the company, the company has been regular in
depositing undisputed statutory dues including Income Tax, Cess and other
statutory dues with the appropriate authorities during the year.
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(b) According to the information and explanations given to us and as per our
verification of the records of the company, there are no disputed amounts of
tax/duty that have not been deposited with appropriate authorities as at 31st March
2021.

(viii) According to the information and explanations given to us, the company has not

(x)

(xi)

defaulted in repayment of dues to banks, financial institutions and debenture holders.

The Company did not raise any money by way of initial public offer or further public
offer (including debt instruments) and term loans during the year. Accordingly,
paragraph 3 (ix) of the Order is not applicable.

According to the information and explanations given to us, no material fraud by the
company or on the Company by its officers or employees has been noticed or reported
during the course of our audit.

The provisions of section 197 read with Schedule V to the Companies Act, 2013 does
not apply to the Company.

(xii) The company is not a Nidhi Company and therefore the provisions of Para 3(xii) of the

Companies (Auditors Report), 2016 is not applicable.

(xiii) According to the information and explanations given to us and based on our

examination of the records of the Company, transactions with the related parties are in
compliance with sections 177 and 188 of Companies Act, 2013 where applicable and
the details have been disclosed in the Financial Statements etc., as required by the
applicable accounting standards.

(xiv) According to the information and explanations given to us and based on our

examination of the records of the Company, the Company has not made any
preferential allotment or private placement of shares or fully or partly convertible
debentures during the year. Accordingly, paragraph 3(xiv) of the Order is not
applicable.

According to the information and explanations given to us and based on our
examination of the records of the Company, the Company has not entered into any
non-cash transactions with directors or persons connected with him. Accordingly,
paragraph 3(xiv) of the Order is not applicable.

Continuation Sheet
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(xvi) The company is not required to be registered under section 45-IA of the Reserve Bank
of India Act, 1934.

for K.P.Rao & Co.
Chartered Accountants
Firm Reg. No. 0031355

PAFRN: 0031355

Desmond J Rebello

Partner

Membership No. 015140
UDIN: 21015140AAAAAE3298

Place: Bangalore
Date: 14t% April 2021
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ANNEXURE B TO INDEPENDENT AUDITORS’ REPORT

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143
of the Companies Act, 2013

We have audited the internal financial controls over financial reporting of the Company as
at 31t March 2021 in conjunction with our audit of the Balance Sheet as at 31st March 2021,
the statement of profit and loss annexed for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The management is responsible for establishing and maintaining internal financial controls
based on the essential components of internal control stated in the Guidance Note on Audit
of Internal Financial Controls Over Financial Reporting (‘the Guidance Note') issued by the
Institute of Chartered Accountants of India (‘the ICAI')”. These responsibilities include the
design, implementation and maintenance of adequate internal financial controls that were
operating effectively for ensuring the orderly and efficient conduct of its business, including
adherence to Company’s policies, the safeguarding of its assets, the prevention and
detection of frauds and errors, the accuracy and completeness of the accounting records, and
the timely preparation of reliable financial information, as required the Companies Act, 2013
(‘the Act’).

Auditor’s Responsibility

Our responsibility is to express an opinion on the Company’s internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the
Guidance Note and the Standards on Auditing (‘the Standards’), issued by the ICAI and
deemed to be prescribed under section 143(10) of the Act, to the extent applicable to an audit
of internal financial controls, both issued by the ICAL Those Standards and the Guidance
Note require that we comply with ethical requirements and plan and perform the audit to
obtain reasonable assurance about whether adequate internal financial controls over
financial reporting was established and maintained and if such controls operated effectively
in all material respects.
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Our audit involves performing procedures to obtain audit evidence about the adequacy of
the internal financial controls system over financial reporting and their operating
effectiveness. Our audit of internal financial controls over financial reporting included
obtaining an understanding of internal financial controls over financial reporting, assessing
the risk that a material weakness exists, and testing and evaluating the design and operating
effectiveness of internal control based on the assessed risk. The procedures selected depend
on the auditor’s judgment, including the assessment of the risks of material misstatement of
the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our audit opinion on the Company’s internal financial controls system over
financial reporting.

Meaning of Internal Financial Controls Over Financial Reporﬁng

A Company’s internal financial control over financial reporting is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the
preparation of financial statements for external purposes in accordance with generally
accepted accounting principles. This includes those policies and procedures that:

i) perfain to the maintenance of records that, in reasonable detail, accurately and
fairly reflect the transactions and dispositions of the assets of the Company;

ii) provide reasonable assurance that transactions are recorded as necessary to
permit preparation of financial statements in accordance with generally accepted
accounting principles, and that receipts and expenditures of the Company are
being made only in accordance with authorizations of management and directors
of the company; and

i)  provide reasonable assurance regarding prevention or timely detection of
unauthorized acquisition, use, or disposition of the Company’s assets that could
have a material effect on the financial statements,
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Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or Improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods are
subject to the risk that the internal financial control over financial reporting may become
inadequate because of changes in conditions, or that the degree of compliance with the
policies or procedures may deteriorate.

Opinion

In our opinion, the Company has maintained, in all material respects, an adequate internal
financial controls system over financial reporting and such internal financial controls over
financial reporting were operating effectively as at 31st March 2021, based on the internal
control over financial reporting criteria established by the Company considering the
essential components of internal control stated in the Guidance Note of Internal Financial
Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India.
However, the existing policies, systems, procedures and internal controls followed by the
Company have to be completely and appropriately documented.

for KP.Rao & Co.
Chartered Accountants
Firm Reg. No. 0031355

1

Desmond J Rebello

Partner

Membership No. 015140
UDIN: 21015140AAAAAE3298

Place: Bangalore
Date: 14t April 2021
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INDEPENDENT AUDITOR’S REPORT
TO THE MEMBERS OF ACTIAN TECHNOLOGY PRIVATE LIMITED

Opinion

We have audited the accompanying Ind AS financial statements of Actian Technology
Private Limited (“the Company”), which comprise the Balance Sheet as at 31st March 2021,
the Statement of Profit and Loss (including other comprehensive income) for the year then
ended, the Cash Flows and the Statement of Changes in Equity for the year then ended and
a summary of the significant accounting policies and other explanatory information
(hereinafter referred to as “the Ind AS financial statements”).

In our opinion and to the best of our information and according to the explanations given to
us, the aforesaid financial statements give the information required by the Companies Act,
2013 (“Act”) in the manner so required and give a true and fair view in conformity with the
Indian Accounting Standards prescribed under section 133 of the Act read with the
Companies (Indian Accounting Standards) Rules, 2015 as amended, (“Ind AS)” and other
accounting principles generally accepted in India, of the state of affairs of the Company as at
31st March, 2021, the profit for the year ended on that date.

Basis of Opinion

We conducted our audit of the financial statements in accordance with the Standards on
Auditing (SAs) specified under section 143(10) of the Companies Act, 2013. Our
responsibilities under those Standards are further described in the Auditor’s Responsibilities
for the Audit of the Financial Statements section of our report. We are independent of the
Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India together with the Ethical requirements that are relevant to our audit of
the financial statements under the provisions of the Companies Act, 2013 and the Rules
there under, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our opinion on the financial statements.
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Management’s Responsibility for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of
the Companies Act 2013, with respect to the preparation of these financial statements that
give a true and fair view of the financial position and financial performance, of the Division
in accordance with the Accounting Principles generally accepted in India, including the
Accounting Standards specified under section 133 of the Act. This responsibility also
includes maintenance of adequate accounting records in accordance with the provisions of
the Act for safeguarding the assets of the Division and for preventing and detecting frauds
and other irregularities; selection and application of appropriate accounting policies; making
judgements and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for
ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statements that give a true and fair view and
are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related
to going concern and using the going concern basis of accounting unless management either
intends to liquidate the Division or to cease operations, or has no realistic alternative but to
do so.

The Board of Directors is responsible for overseeing the Company’s financial reporting
process.

Auditor’s Responsibility

Our objectives are to obtain reasonable assurance about whether the financial statements as
a whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance with SAs will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgement and
maintain professional scepticism throughout the audit. We also:

¢ Identify and assess the risks of material misstatement of the financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for
one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.
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* Obtain an understanding of internal controls relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act,
we are also responsible for expressing our opinion on whether the Division has adequate
internal financial controls system in place and the operating effectiveness of such
controls.

o Lvaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

* Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Division’s
ability to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor’s report to the related disclosures in the
financial statements or, if such disclosure are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor’s
report. However, future events or conditions may cause the Division to cease to continue
as a going concern.

 Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the financial statements that, individually
or in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the financial statements may be influenced. We consider quantitative
materiality and qualitative factors in (i) planning the scope of our audit work and in
evaluating the results of our work; and (i) to evaluate the effect of any identified
misstatements in the financial statements.

We also communicate with those charged with governance regarding, among other matters,
the planned scope and timing of the audit and significant audit findings that we identify
during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with them
all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.
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From the matters communicated with those charged with governance, we determine those
matters that were of most significance in the audit of the financial statements of the current
period and are therefore the key audit matters. We describe these matters in our auditor’s
report unless law or regulation precludes public disclosure about the matter or when, in
extremely rare circumstances, we determine that a matter should not be communicated in
our report because the adverse consequences of doing so would reasonably be expected to
outweigh the public interest benefits of such communication.

Report on Other Legal and Regulatory Requirements

As required by the Companies (Independent Auditor’s Report) Order, 2016 (“the Order”)
issued by the Central Government of India in terms of subsection (11) of Section 143 of the
Act, we give in the “Annexure A”, a statement on the matters specified in paragraphs 3 and
4 of the Order, to the extent applicable.

As required by Section 143 (3) of the Act, we report that:

a) We have sought and obtained all the information and explanations which to the best
of our knowledge and belief were necessary for the purposes of our audit.

b) In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books.

) The Balance Sheet, the Statement of Profit and Loss including other comprehensive
income, the Cash Flow Statement and Statement of Changes in Equity dealt with by
this Report are in agreement with the books of account.

d) In our opinion, the aforesaid Ind AS financial statements comply with the Indian
Accounting Standards specified under Section 133 of the Act, read with Companies
(Indian Accounting Standards) Rules, 2015, as amended.

e) On the basis of the written representations received from the directors as on 31st
March, 2021 taken on record by the Board of Directors, none of the directors are
disqualified as on 31st March, 2021 from being appointed as a director in terms of
Section 164 (2) of the Act.

f) With respect to the adequacy of the internal financial controls over financial
reporting of the Company and the operating effectiveness of such controls, refer to
our separate Report in “Annexure B”,

g) The provisions of section 197 of the Act does not apply to the Company, hence
reporting under Section 143(3)(g) is not required.
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h) With respect to the other matters to be included in the Auditor's Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our
opinion and to the best of our information and according to the explanations given to

us:
i The Company does not have any pending litigations which would impact its
financial position in its Ind AS financial statements.
ii. The Company did not have any long-term contracts including derivative
contracts for which there were any material foreseeable losses.
iii. There were no amounts which were required to be transferred to the Investor
Education and Protection Fund.
for K.P.Rao & Co.
Chartered Accountants
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