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INDEPENDENT AUDITOR’S REPORT
TO THE MEMBERS OF ACTIAN TECHNOLOGY PRIVATE LIMITED

Opinion

We have audited the accompanying Ind AS financial statements of Actian Technology
Private Limited (“the Company”), which comprise the Balance Sheet as at 31st March 2023,
the Statement of Profit and Loss (including other comprehensive income) for the year then
ended, the Cash Flows and the Statement of Changes in Equity for the year then ended and
a summary of the significant accounting policies and other explanatory information
(hereinafter referred to as “the Ind AS financial statements”).

In our opinion and to the best of our information and according to the explanations given to
us, the aforesaid financial statements give the information required by the Companies Act,
2013 (“Act”) in the manner so required and give a true and fair view in conformity with the
Indian Accounting Standards prescribed under section 133 of the Act read with the
Companies (Indian Accounting Standards) Rules, 2015 as amended, (“Ind AS)” and other
accounting principles generally accepted in India, of the state of affairs of the Company as at
31st March, 2023, the Loss for the year ended on that date.

Basis of Opinion

We conducted our audit of the financial statements in accordance with the Standards on
Auditing (SAs) specified under section 143(10) of the Companies Act, 2013. Our
responsibilities under those Standards are further described in the Auditor’s Responsibilities
for the Audit of the Financial Statements section of our report. We are independent of the
Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India together with the Ethical requirements that are relevant to our audit of
the financial statements under the provisions of the Companies Act, 2013 and the Rules
there under, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence we have obtaineed

sufficient and appropriate to provide a basis for our opinion on the financial statenents:
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Management’s Responsibility for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of
the Companies Act 2013, with respect to the preparation of these financial statements that
give a true and fair view of the financial position and financial performance, of the Division
in accordance with the Accounting Principles generally accepted in India, including the
Accounting Standards specified under section 133 of the Act. This responsibility also
includes maintenance of adequate accounting records in accordance with the provisions of
the Act for safeguarding the assets of the Division and for preventing and detecting frauds
and other irregularities; selection and application of appropriate accounting policies; making
judgements and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for
ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statements that give a true and fair view and
are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related
to going concern and using the going concern basis of accounting unless management either
intends to liquidate the Division or to cease operations, or has no realistic alternative but to
do so.

The Board of Directors is responsible for overseeing the Company’s financial reporting
process.

Auditor’s Responsibility

Our objectives are to obtain reasonable assurance about whether the financial statements as
a whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance with SAs will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgement and
maintain professional scepticism throughout the audit. We also:

¢ Identify and assess the risks of material misstatement of the financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than
one resulting from error, as fraud may involve collusion, forgery, intentional o
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e Obtain an understanding of internal controls relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act,
we are also responsible for expressing our opinion on whether the Division has adequate
internal financial controls system in place and the operating effectiveness of such
controls.

o Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

* Conclude on the appropriateness of management’'s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Division’s
ability to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor’s report to the related disclosures in the
financial statements or, if such disclosure are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor’s
report. However, future events or conditions may cause the Division to cease to continue
as a going concern.

e Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the financial statements that, individually
or in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the financial statements may be influenced. We consider quantitative
materiality and qualitative factors in (i) planning the scope of our audit work and in
evaluating the results of our work; and (ii) to evaluate the effect of any identified
misstatements in the financial statements.

We also communicate with those charged with governance regarding, among other matters,
the planned scope and timing of the audit and significant audit findings that we identify
during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with them
all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine

matters that were of most significance in the audit of the financial statements of the’ Current :
period and are therefore the key audit matters. We describe these matters in our eufh{‘o PRUORE § X
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report unless law or regulation precludes public disclosure about the matter or when, in
extremely rare circumstances, we determine that a matter should not be communicated in
our report because the adverse consequences of doing so would reasonably be expected to
outweigh the public interest benefits of such communication.

Report on Other Legal and Regulatory Requirements

As required by the Companies (Independent Auditor’s Report) Order, 2020 (“the Order”)
issued by the Central Government of India in terms of subsection (11) of Section 143 of the
Act, we give in the “Annexure A”, a statement on the matters specified in paragraphs 3 and
4 of the Order, to the extent applicable.

As required by Section 143 (3) of the Act, we report that:

a) We have sought and obtained all the information and explanations which to the best
of our knowledge and belief were necessary for the purposes of our audit.

b) In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books.

¢) The Balance Sheet, the Statement of Profit and Loss including other comprehensive
income, the Cash Flow Statement and Statement of Changes in Equity dealt with by
this Report are in agreement with the books of account.

d) In our opinion, the aforesaid Ind AS financial statements comply with the Indian
Accounting Standards specified under Section 133 of the Act, read with Companies
(Indian Accounting Standards) Rules, 2015, as amended.

e) On the basis of the written representations received from the directors as on 31st
March, 2022 taken on record by the Board of Directors, none of the directors are
disqualified as on 31st March, 2022 from being appointed as a director in terms of
Section 164 (2) of the Act.

f) With respect to the adequacy of the internal financial controls over financial
reporting of the Company and the operating effectiveness of such controls, refer to
our separate Report in “Annexure B”.

g) The provisions of section 197 of the Act does not apply to the Company, hence
reporting under Section 143(3)(g) is not required.

/'fn‘ AQ

h) With respect to the other matters to be included in the Auditor’s Reppfi n
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, fin,"oarGf*LOR)*
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opinion and to the best of our information and according to the explanations given to

us:

i The Company does not have any pending litigations which would impact its
financial position in its Ind AS financial statements.

if. The Company did not have any long-term contracts including derivative
contracts for which there were any material foreseeable losses.

iii. There were no amounts which were required to be transferred to the Investor

Education and Protection Fund.

iv. The Management has represented that, to the best of its knowledge and belief,
as disclosed in the Note to the accounts - Note no. 17 f (iv) , no funds have
been advanced or loaned or invested (either from borrowed funds or share
premium or any other sources or kind of funds) by the Company to or in any
other person(s) or entity(ies), including foreign entities (“Intermediaries”),
with the understanding, whether recorded in writing or otherwise, that the
Intermediary shall, directly or indirectly lend or invest in other persons or
entities identified in any manner whatsoever by or on behalf of the Company
(“Ultimate Beneficiaries”) or provide any guarantee, security or the like on

behalf of the Ultimate Beneficiaries.

V. The Management has represented, that, to the best of its knowledge and
belief, as disclosed in the Note to the accounts - Note no.17 f (iii), no funds
have been received by the Company from any person(s) or entity(ies),
including foreign entities (“Funding Parties”), with the understanding,
whether recorded in writing or otherwise, that the Company shall, directly or
indirectly, lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Funding Party (“Ultimate Beneficiaries”) or
provide any guarantee, security or the like on behalf of the Ultimate

Beneficiaries.

vi, Based on the audit procedures performed that have been considered
reasonable and appropriate in the circumstances, nothing has come to our
notice that has caused us to believe that the representations under sub-clause

(i) and (ii) of Rule 11(e) contain any material mis-statement.
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vii.  The company has neither declared nor paid interim dividend or final
dividend during the year. Therefore, reporting under Rule 11(f) of Companies
(Audit and Auditors) Rules, 2014 is not applicable.

for K.P.Rao & Co.
Chartered Accountants
irm Reg. No. 0031355

i

S. Prashanth
Partner
Membership No. 228407

UDIN: 23228407BGXGQQ4297

Place: Bangalore
Date: 10t April, 2023
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ANNEXURE - A TO THE INDEPENDENT AUDITORS” REPORT

The Annexure referred to in Independent Auditor’s Report to the members of the Company
on the financial statements for the year ended 31st March 2023, we report that:

(i) (a) (A) the company is maintaining records showing full particulars, including
quantitative details and situation of Property, Plant and Equipment;

(B) The company does not have any intangible assets, hence the provisions of
Para 3(i)(B) of the Companies (Auditors Report), 2020 is not applicable to the
company.

(b) the Property, Plant and Equipment have been physically verified by the
management at reasonable intervals and no material discrepancies were noticed on
such verification.

(c) No immovable property is held in the name of the Company, hence the provisions
of Para 3(i) (c) of the Companies (Auditors Report), 2020 is not applicable to the
Company.

(d) The company has not revalued its Property, Plant and Equipment during the year.
The company does not have Right of Use Assets or Intangible assets in the books, thus
the provisions of Para 3(i)(d) is not applicable to the extent of Right of Use Assets or
Intangible Assets.

(e) According to the information and explanations given to us, no proceedings have
been initiated or are pending against the company for holding any benami property
under the Benami Transactions (Prohibition) Act, 1988 (45 of 1988) and rules made
thereunder.

(i) (a) The company is a service company, primarily rendering support services.
Accordingly, it does not hold any physical inventories. Thus paragraph 3(ii)(a) of the
Order is not applicable to the Company.

(b) the company has not been sanctioned working capital limits in excess of five crore
rupees, in aggregate, from banks or financial institutions on the basis of security of
current assets at any point of time during the year;

(ifi) the company has not made investments in, provided any guarantee or security or
granted any loans or advances in the nature of loans, secured or unsecured, to
companies, firms Limited Liability Partnerships or any other parties during the year,

hence provisions under Para 3(iii)(a) to Para 3(iii)(f) are not applicable to the compan :
\’;Lr\
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(iv) The Company has not given guarantees for loans taken by others from banks and
financial institutions. Accordingly, paragraph 3(iv) of the Order is not applicable to the
Company.

(v) According to the information and explanations given to us, the Company has not
accepted deposits from the public.

(vi) According to the information and explanations given to us, the Central Government
has not prescribed maintenance of cost records under sub-section (1) of section 148 of
the Companies Act, 2013 for any of the services rendered by the Company.

(vii) (a) According to the information and explanations given to us and as per our
verification of the records of the company, the company has been regular in depositing
undisputed statutory dues including Income Tax, Cess and other statutory dues with the
appropriate authorities during the year.

(b) According to the information and explanations given to us and as per our
verification of the records of the company, there are no disputed amounts of
tax/duty that have not been deposited with appropriate authorities as at 31st
March 2023.

(viii) There were no such tax assessments during the year under the Income Tax Act, 1961

(43 of 1961) for which any incomes had to be adjusted.

(ix) (a) According to the information and explanations given to us, the company has not
defaulted in repayment of dues to banks, financial institutions and debenture holders.

(b) According to the information and explanations given to us, the company is not a
declared willful defaulter by any bank or financial institution or other lender.

(c) The company does not have any term loans, hence the provisions of Para 3(iv)(c)
are not applicable to the company.

(d) The company has not raised any short term funds , hence the provisions of Para
3(iv)(d) are not applicable to the company.

(¢) According to the information and explanations given to us, the company has not
taken any funds from any entity or person on account of or to meet the obligations of
its subsidiaries, associates or joint ventures.

(f) The company has not raised any loans during the year on the pledge of securities
held in its subsidiaries, joint ventures, or associate companies.
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(x) (a) The Company did not raise any money by way of initial public offer or further
public offer (including debt instruments) and term loans during the year. Accordingly,
paragraph 3 (ix)(a) of the Order is not applicable.

(b) The Company has not made any preferential allotment or private placement of
shares or convertible debentures (fully, partially, or optionally convertible) during the
year. Accordingly, paragraph 3 (ix)(b) of the Order is not applicable.

(xi) (a) According to the information and explanations given to us, no material fraud by
the company or on the Company by its officers or employees has been noticed or
reported during the course of our audit.

(b) We have not filed any report under sub-section (12) of section 143 of the Companies
Actin Form ADT-4 as prescribed under rule 13 of Companies (Audit and Auditors)
Rules, 2014 with the Central Government,

(c) According to the information and explanations given to us, no whistle-blower
complaints were received by the company during the year.

(xii) The company is not a Nidhi Company and therefore the provisions of Para 3(xii)(a) to
(c) of the Companies (Auditors Report), 2016 are not applicable.

(xiii)) According to the information and explanations given to us and based on our
examination of the records of the Company, transactions with the related parties are in
compliance with sections 177 and 188 of Companies Act, 2013 where applicable and
the details have been disclosed in the Financial Statements etc., as required by the
applicable accounting standards.

(xiv) (a) The company’s internal audit system commensurate with the size and nature of its

business.
(b) Internal audit is not applicable to the company, hence the provision under Para
3(xiv)(b) are not applicable to the company.

(xv) According to the information and explanations given to us and based on our
examination of the records of the Company, the Company has not entered into any
non-cash transactions with directors or persons connected with him. Accordingly,
paragraph 3(xiv) of the Order is not applicable.

(xvi) (a) The company is not required to be registered under section 45-IA of the Reserve
Bank of India Act, 1934.

(b) According to the information and explanations given to us, the company has nof RA
conducted any Non-Banking Financing or Housing Finance activities during thy (C
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(c) The company is not a Core Investment Company (CIC) as defined in the
regulations made by the Reserve Bank of India. Accordingly the provisions of
Para 3(xvi)(c) are not applicable to the company.

(d) There is no CIC as part of the Group. Accordingly the provisions of Para
3(xvi)(d) are not applicable to the company.

(xvii) The company has not incurred any cash losses during the year.

(xviii) We are the continuing auditors there being no change of auditors during the year.

(xix)

Hence, provisions under Para 3(xviii) will not apply.

According to the information and explanations given to us and on the basis of the
financial ratios, ageing and expected dates of realization of financial assets and
payment of financial liabilities, other information accompanying the financial
statements, our knowledge of the Board of Directors and management plans and
based on our examination of the evidence supporting the assumptions, nothing has
come to our attention, which causes us to believe that any material uncertainty exists
as on the date of the audit report that company is not capable of meeting its liabilities
existing at the date of balance sheet as and when they fall due within a period of one
year from the balance sheet date. We, however, state that this is not an assurance as to
the future viability of the company. We further state that our reporting is based on the
facts up to the date of the audit report and we neither give any guarantee nor any
assurance that all liabilities falling due within a period of one year from the balance
sheet date, will get discharged by the company as and when they fall due.

The provisions of Section 135 do not apply to the company. Hence, the provisions of
Para 3(xx)(a) and (b) are not applicable to the company.

Consolidation of financial statements is not applicable to the company, hence

provisions of Para 3(xxi) do not apply.

for K.P.Rao & Co.
Chartered Accountants
irm Reg. No. 0031355

Qo
. - . .
S. Prashanth 7
Partner /‘ [ BANGALORE

Membership No. 228407
UDIN: 23228407BGXGQQ4297

2 \FRN 0031355

Place: Bangalore
Date: 10t April, 2023
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ANNEXURE B TO INDEPENDENT AUDITORS’ REPORT

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143
of the Companies Act, 2013

We have audited the internal financial controls over financial reporting of the Company as
at 31+t March 2023 in conjunction with our audit of the Balance Sheet as at 31st March 2023,
the statement of profit and loss annexed for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The management is responsible for establishing and maintaining internal financial controls
based on the essential components of internal control stated in the Guidance Note on Audit
of Internal Financial Controls Over Financial Reporting (‘the Guidance Note') issued by the
Institute of Chartered Accountants of India (‘the ICAI')”. These responsibilities include the
design, implementation and maintenance of adequate internal financial controls that were
operating effectively for ensuring the orderly and efficient conduct of its business, including
adherence to Company’s policies, the safeguarding of its assets, the prevention and
detection of frauds and errors, the accuracy and completeness of the accounting records, and
the timely preparation of reliable financial information, as required the Companies Act, 2013
(‘the Act’).

Auditor’s Responsibility

Our responsibility is to express an opinion on the Company’s internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the
Guidance Note and the Standards on Auditing (‘the Standards’), issued by the ICAI and
deemed to be prescribed under section 143(10) of the Act, to the extent applicable to an audit
of internal financial controls, both issued by the ICAL Those Standards and the Guidance
Note require that we comply with ethical requirements and plan and perform the audit to
obtain reasonable assurance about whether adequate internal financial controls over
financial reporting was established and maintained and if such controls operated effectively
in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of
the internal financial controls system over financial reporting and their operating
effectiveness. Our audit of internal financial controls over financial reporting included
obtaining an understanding of internal financial controls over financial reporting, assessing
the risk that a material weakness exists, and testing and evaluating the design and operati
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on the auditor’s judgment, including the assessment of the risks of material misstatement of
the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our audit opinion on the Company’s internal financial controls system over
financial reporting,.

Meaning of Internal Financial Controls Over Financial Reporting

A Company’s internal financial control over financial reporting is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the
preparation of financial statements for external purposes in accordance with generally
accepted accounting principles. This includes those policies and procedures that:

i) pertain to the maintenance of records that, in reasonable detail, accurately and
fairly reflect the transactions and dispositions of the assets of the Company;

ii) provide reasonable assurance that transactions are recorded as necessary to
permit preparation of financial statements in accordance with generally accepted
accounting principles, and that receipts and expenditures of the Company are
being made only in accordance with authorizations of management and directors
of the company; and

iii) provide reasonable assurance regarding prevention or timely detection of

unauthorized acquisition, use, or disposition of the Company’s assets that could
have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods are
subject to the risk that the internal financial control over financial reporting may become
inadequate because of changes in conditions, or that the degree of compliance with the
policies or procedures may deteriorate.
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Opinion

In our opinion, the Company has maintained, in all material respects, an adequate internal
financial controls system over financial reporting and such internal financial controls over
financial reporting were operating effectively as at 31st March 2023, based on the internal
control over financial reporting criteria established by the Company considering the
essential components of internal control stated in the Guidance Note of Internal Financial
Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India.
However, the existing policies, systems, procedures and internal controls followed by the
Company have to be completely and appropriately documented.

for K.P.Rao & Co.
Chartered Accountants
Firm Reg. No. 0031355

. O,fk&u"f

S. Prashanth

Partner

Membership No. 228407

UDIN: 23228407BGXGQQ4297

Place: Bangalore
Date: 10t April, 2023



ACTIAN TECHNOLOGY UPTVATE LIMITED

Balance Sheet as at March 31, 2023
(int Rs. Lakhs)

5 Note As at As at
ARl No. March 31, 2023 March 31, 2022
A ASSETS
| | Non-current assets
(a) Property, Plant and Equipment 3 1.65 4.47

(b} Capita! work-in-progress - =

{¢) Investment Pmpuny ~ -

(d)y Goodwill - i

() Other Intangible assets & -

(D Intangible assets under development = -

() Biological Assets other than bearer plants . "

(h) Financial Assels
(1) Investments

a) Investment in Subsidiaries - -

b) Investment in associate = -

¢) Investment in Joint Venture - =

(i) Trade receivables - -

(111) Loans E =

(iv) Other Financial Assels - N

(vi) Financial Assets Measured at Fair Value = -

(v} Others (to be spwcified) = =

(1) Deferred tax assets (net) 0.23074 6,03

(1) Other non-current assets =

Total Non - Current Assets 1.B8 10.50

2 |Current assets

(a) Inventories = =

(b) Financial Assets
(i) Investments Z =
(i1} Trade receivables 4 - 171.86
(i11) Cash and cash equivalents 5 15053 11.03
(1v) Fan' balances other than (iii) above = =
(V) Luaiis = =
(vi) Other Financial Assets 6 - 5.63
(vii) Financial Assets Measured at Fair Value

(c) Current Tax Assets (Net) 1.63 =

(d) Other current assets = %

Total Current Assets 152.16 188.52

(e ) Non-Current Assels classified as held for sale = =

Total Assets (1+2) 154.04 199.02
B EQUITY AND LIABILITIES
EQUITY
1 |Equity

(a) Equity Share capital 7 10.00 10,00
(b) Other Equity 8 134.92 148.75
Equity attributable to owners of the Company (1) 144.92 158.75

Non-controlling interests (1) = =
Total Equity (1+11) 144.92 158.75

LIABILITIES
Non-current liabilities
() Financial Liabilities
(1} Borrowings = %
(1} Trade payables ’ = =
(115 Other financial liabilities (other than those specified in (b) below, to be specified) - -
(iv) Other [inancial liabilities measured at fair value s =
(b} Provisions o =
(¢} Deferred tax liabilities (Net) i =
(d) Retirement Benefit Obligation = =
(e) Government Grants = ~
(N Other non-current liabilities ~ b

)

Total Non - Current Liabilities > .

W

Current liabilities
(a) Financial Liabilities
(i) Borrowings - =
(1) Trade payables 9 813 8.69
(1) Oher financial labilities - -
(1v) Other financial labilities measured at fair value - -
() Other Current Liabilities 10 1.00 253
() Provisions 1" « 2905
(d) Current Tax Liabilities (Net) = =
() Proposed Dividend to Equity Shareholders . -
(e) Government Grants 5 =
(f) Other current liabili

Total Current Liabilities 9.13 40.27

(e) Liabilities associated with assets held for sale a =

Total Equity and Liabilities (1+2+3) 154.04 199.02

See accompanying notes to the financial statements 1&2 |

As per our report of even dale altached
r K P Rao & Co,
riered Accountants

o WA

For and on behalf of the Board of Directors

Prashanth Suresh Durgaprasad Das Mohan
Partner Director Drirecty

M No. 228407 DIN : 08890542 DIN 2 0121

Place : Bangalore Place : Bangalore
Date - 10-Apr-2023 Date : 10-Apr-2023
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AU HIAN TECHNOLOGY PRIVATE LIMITED
Statement of Profit and Loss for the period ended March 31, 2023

(in Rs. Lakhs)

Particulars

Note Yearended Year ended
No. March 31, 2023 March 31, 2022

I Revenue from operalions
i Other Income
I Total Income

w EXPENSES

Cost of materials consumed

Purchases of finished, semi-finished and other products
Changes in stock of finished goods, work-in-progress and stock-in-trade
Employee benefit expense

Finance cosls

Depreciation and amortisation expense

Impairment expenses/losses

Other expenses

Expenditure capitalised

Total Expenses

v Profit before Exceptional Items and tax (LII-IV)
VI Exceptional Items
v Profit(Loss) before tax (V-VI)

Vil Tax Expense

(1) Current tax

(2) Tax pertaining to earlier years
(3 MAT credit entitlement

(4) Deferred tax

Total tax expense

X Profit/(loss) after tax from continued operations (VII-VIII)

X Profit(Loss) from discontinuing operations
XI Tax Expense of discontinuing operation
Xn Profit(Loss) from discontinued operations after tax (X-Xij

XHE| | Profiy/(loss) for the year (IX+XII)

Profit/(Loss) for the year attributable to:
Owners of the Company
Non controlling interests

Profit/(Loss) from discontinued operations for the period attributable to:
Owners of the Company
Non controlling interests

XIv Other comprehensive income
Al (i) Items that will not be reclassified to profit or loss
(a) Changes in revaluation surplus
(b) Remeasurements of the defined benefit plans
(¢) Equity instruments through other comprehensive income
() Fair value changes relating to own credit risk of financial labilities
designated at fair value through profit or loss
(1) Income tax relating to items that will not be reclassified to profit or loss

(1) Items that may be reclassified to profit or loss

(b) Debt instruments through other comprehensive income
(¢) Effective portion of gains and loss on des

() Others (specify nature)
(i1) Income Lax on items that may be reclassified to profit or loss
Total other comprehensive income

XV Total comprehensive income for the period (XIII+XIV)
X1V Eamings per equity share (for continuing operation):

(1) Basic
(2) Diluted

See accompanying notes to the financial stawments

{a) Exchange differences in translating the financial statements of foreign operations

ted portion of hedging instruments in a cash flow hedge
(d) Fair value gain/ (loss) on time value of option and {viward elements of forward contracts in hedging relationship

12 2581 136,10
13 6.63 5.63
3244 141.73

14 2980 106.21

3 283 0.75

15 892 16.76

4155 12372
(9.10) 18,00

(9.10) 18.00

4 931
(1.06) 0.07

5.80 (4.20)
473 5.18

(13.83) 12.83

(13.83) 1283

(13.83) 1283

(13.83) 1283

(13.83) 1253

(0.00) 0.00
(0.00) 0.00

1&2
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Director
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ACTIAN TECHNOLOGY PRIVATE LIMITED
Cash Flow Statement for the period ended March 31, 2023

(in Rs. Lakhs)

Particulars

As at
March 31, 2023

Asat
March 31, 2022

A.CASH FLOW FROM OPERATING ACTIVITIES

Net profit Before Taxation 9.10) 18.00
Adjustments for Non Cash Items

Depreciation 283 0.75

Interest (6.63) (5.63)

Other Comprehensive Income

Fixed Assets Written off
Changes in Assets and Liabilitics

Increase/ (Decrease) Trade reccivabiles 171.86 (22.86)

Increase/(Decrease) Other Finaiicial current assets 5.63 (4.65)

Increase/ (Decrease) Current Tax Asset (1.63)

Increase/(Decrease) Trade payables (0.56) 0.18

Increase/(Decrease) Other liabilities and provisions (30.58) 20.16
Cash flow from Operating Activities 131.81 9,95

Tax Expenses 1.06 (9.38)
Net Cash flow from Operating Activities 132.88 0.57
B. CASH FLOW FROM INVESTING ACTIVITIES

Purchase of Fixed Assets . (4.84)

Increased /(Maturity) of FD

Interest received
Net Cash flow from Investing Activities . - (4.84)
. CASH FLOW FROM FINANCING ACTIVITIES

Proceeds from Short and Long Term Liabilities
Interest Received 6.63 5.63

Net Cash flow from Financiang Activity 6.63 5.63
Effect of exchange differences on Luii-lation of foreign currency
Net Increase/(Decrease) in Cash and Cash Equivalents 139.50 1.36
Cash and Cash Equivalents at the beginning of the Year 11.03 9.67
Cash and Cash Equivalents at the end of the Year 150.53 11.03

As per our report of even date attached
or K P Rao & Co.
hartered Accountants
rm Reg No. 093137

ONSRO
Prashanth Suresh

Partner
M No. 228407

Place : Bangalore
Date : 10-Apr-2023

For and on behalf of the Board of Directors

Durgaprasad Das

Director

DIN : 08890742

Place : Bangalore
Date : 10-Apr-2023

DIN : 01261644




ACTIAN TECHNOLOGY PRIVATE LIMITED
Statement of changes in equity for the year ended March 31, 2023

(in Rs. Lakhs)
Statement of changes in equity
a. Equity share capital
Particulars Number of Shares | Equity share capital
Issued and Paid up Capital at April 1, 2022 10,00,000 10.00
Less: Treasury Shares
Balance at April 1, 2022 10,00,000 10.00
Changes in equity share capital during the year - -
Balance at March 31, 2023 N ___10,00,000 10.00
b. Other Equity
Reserves and Surplus
Particulars Total
Securities Premium | Retained . nings
Balance at April 1, 2022 - 148.75 148.75
Profit for the period - (13.83) (13.83)
Other comprehensive Income - - i
Balance at March 31, 2023 - 134.92 134.92

As per our report of even date

or K P Rao & Co
artered Accountanis
Reg No, 003135!

Ok,

Prashanth Suresh
Partner
M No. 228407

i=
*/BANGALDRE
= \FRN 0031355

Place: Bangalui.
Date: 10-Apr-202.)

For and on behalf of the Board of Diiectors

%@u pﬁm&/ﬁ%@

Durgaprasad Das
Director
DIN: 08890542

Place: Bangalore
Date: 10-Apr-2023




ACTIAN TECHNOLOGY PRIVATE LIMITED
NOTES FORMING PART OF THE FINANCIAL STATEMENTS

1

Corporate Information
Actian Technology Private Limited ('the Company') is engaged in providing research and development, sales and marketing and general and administrative support services to
Actian Corporation. Actian Corporation provides database integration and analytics software products and services to customers around the world,

Significant Accounting Policies

Basis of accounting and preparation of financial statements
The financial statements of the Company have been prepared in accordance with the accetinting principles generally accepted in India, including the Indian Accounting Standards
(Ind AS) prescribed under Section 133 of the Companies Act, 2013 read with relevant rules issucd thereunder,

Revenue recognition
Revenue is recognized based on the contractual terms.

Foreign Currency Transactions
Income and expenses in foreign currencies are converted at exchange rates prevailing on the date of the transaction.

All foreign currency monetary liabilities and monetary assets are restated at the rates ruling al the year end. Exchange differences arising on restatement / settlement of foreign
currency balances are adjusted in the Statement of Profit and Loss.

Premium or discount on forward exchange conlracts are amortized and recognized in the Statement of Profit and Loss over the period of the contract,

Income Taxes

Income tax comprises the current tax provision and the net change in the deferred tax asset or liability in the year. Current income tax expense is determined in accordance with
the provisions of the Income-tax Act, 1961.

Deferred tax assets and liabilities are recognized for the estimated future tax consequences of temporary differences between the carrying values of the assets and liabilities and
their respective tax bases. Deferred o+ assets are recognized subject to reasonable certainty of realization in future, Deferred tax assets and liabilities are measured using
substantially enacted tax rates as an the fui.- - Sheet date. The effect on deferred tax assets and liabilities of a change in tax rate is recognized in the income statement in the
period of enactment of the change.

Provisions and Contingencies

A provision is recognized when the Company has a present legal or constructive obligaiion 1=+ result of pastevent and it is probable that an outflow of resources will be required
to settle the obligation, in respect of which reliable estimate can be made. Provisions (excluding retirement benefits) are not discounted to its present value and are determined
based on best estimate required to scttle the obligation at the balance sheet date. These are reviewed at each balance sheet date and adjusted to reflect the current best estimates,
Contingent liabilities are not recognized! Lad, if any, are adequately disclosed in the notes to accounts.

Use of Estimates

The preparation of financial statements in conformity with the accounting standars generally accepled in India requires, the management to make estimates that affect the
reported amount of assets and liabilities, disclosure of contingent liabilities as at the date of the financial statement and reported amounts of revenue and expenses for the year.
Actual results could differ from these estimates,

Property, Plant and Equipment
a) Property, plant and equipment are measured at cost less accumulated depreciation and impairment losses, if any. Cost inciudes expenditures directly attributable to the
acquisition of the asset,

b) The Company depreciates property, plant and equipment over the estimated usefus! [ife on a written down value basis from the date of assets are ready for intended use. The
estimated useful lives of assels for the current and comparative period of significant items of property, plant and equipment are as follows:

Category | Useful Life
Sl (years)

Land
Buildings 5-60
Electrical Installations 10
Furniture & Fittings 10
Computers and 3
Accessories

) Depreciation methods, useful lives and resi
only when it is

lual values are reviewed at each reporting date. Subsequent expenditure relating to property, plant and equipment is capitalised
t future economic benelits associated with these will flow to the Company and the cost of the item can be measured reliably.




Note 3 - Froperty, Plant and Equipment

(in Rs. Lukhs)

Tangible Assets
Particulars Land - Plant and Furniture and Labarator Computers & -
Wetei Road Buildings it Fixtures | Vehicles | Office equipment| ...pmﬁ i s Total

Cost or Deemed cost
Asat 01.04.2022 = z < e 2 53
Additions - = = & = 5
Disposals/adjustments = = = - A - 5
As at 31.03.2023 - - 5 - - 5.23 5.23
Depreciation
As at April 01.04.2022 - - - = 0.75 0.75
Charge for the period & = = . 28 283
Disposals/adjustments = : . = . = 3
As at 31.03.2023 = B = s E = 358 58
Net block
As at 31.03.2023 = 1.65 1.65
As al 31,03 2022 - 7 a7 038




ACTIAN TECHNOLOGY PRIVATE LIMITED
Notes forming part of the financial statements

Note 4 - Trade receivables

(in Rs. Lakhs)

Particulars

As at
March 31, 2023

As at
March 31, 2022

Trade receivables & Other receivables

(a) Secured, considered good

(b) Unsecured, considered good

(¢) Doubtful

Less: Allowance for doubtful debts (expected credit loss allowance)

Total

171.86

171.86

Note 5 - Cash and Bank Balances

Particulars

As at
March 31, 2023

As at
March 31, 2022

Current Cash and bank balances

Balances with Banks
Cheques, drafts on hand
Cash on hand

Others

Total

150.53

11.03

150.53

11.03

Reconciliation of Cash and Cash Equivalents

Particulars

As at
March 31, 2023

As at
March 31, 2022

Total Cash and Cash Equivalents
Add: Non current Cash and bank balances
Add: Current Restricted cash and bank balances

Total Cash and Bank Balance

150.53

11.03

150.53

11.03




ACTIAN TECHNOLOGY PRIVATE LIMITED
Notes forming part of the financial statements

Note 6 - Other financial assets

Non - Current

(in Rs. Lakhs)

Particulars

As at
March 31, 2023

As at
March 31, 2022

a) Security Deposits

- Secured, considered good

- Unsecured, considered good

- Doubtful

Less : Allowance for bad and doubtful deposits
Total

b) Bank deposits with more than 12 months maiz rity
¢) Margin money with more than 12 months maturity
d) Advance to related parties

Total

Current

Particulars

As at
March 31, 2023

As at
March 31, 2022

a) Derivatives financial instruments designated and effective as
hedging instruments cariied at fair value

- Foreign currency forward contracts designated in hedge accounting
relationships

- Interest rate swaps designated in hedge accouniing relationships
Sub total

b) Advances to Employees

- Secured, considered good

- Unsecured, considered good

- Doubtful

Less : Allowance for bad and doubtful loans
Sub total

c) Advances to related parties
Interest receivable (Refer note 17(a))
Interest accured on deposits
Secuity Deposits
Sub total

Total (a+b+c)

5.63

5.63

5.63




ACTIAN TECHNOLOGY PRIVATE LIMITED
Notes forming part of the financial statements

Note 7 - Equity share capital

(in Rs. Lakhs)

Particul As at As at
SucEas March 31,2023 | March 31,2022
Equity share capital 10.40 10.00
Total equity share capital 10.00 10.00
Authorised share capital :
1,00,000 Shares (March 31, 2023: 1,00,000 Shares) of Rs. it wach 10.00 10.00
Issued and subscribed capital comprises :
1,00,000 Shares (March 31, 2023: 1,00,000 Shares) of Rs.10 each 10.00 10.00

Total equity share capital 10.00 10.00
7.1 Fully Paid equity shares

Particulars Number of shares FHHiare ch pui)
(Amount)
Balance at April 1, 2022 1,00,000 10.00
Issue of shares under the Company's employee share option plan - -
Balance at March 31, 2023 1,00,000 10.00
7.2 Details of shares held by each shareholder holding more than 5% shares
As at As at
March 31, 2023 March 31, 2022
Particulars
Number of shares % holding of Number of shares % holding of
held equity shares held equity shares

Actian International, Inc., USA 98,913 98.91% 98,912 98.91%
Actian Corporation, UUSA 1,087 1.09% 1,087 1.09%




ACTIAN TECHNOLOGY PRIVATE LIMITED
Notes forming part of the financial statements

Note 8 - Other equity

(in Rs. Lakhs)

Particulars Ak at A5 a8
March 31, 2023 March 31, 2022
Retained earnings 13492 148.75
Share application money pending for allotment - -
Total 134.92 148.75
Note 8.1 - Retained earnings
Particulars e s ot
March 31, 2023 March 31, 2022
Balance at beginning of year 148.75 148.75
Profit attributable to owners of the Company (13.83) 10.75
Other comprehensive Income (net of tax) - -
Balance .t end of year 134.92 159.50
Note 9 - Trade Payables
Particulars e Asiat
March 31, 2023 March 31, 2022
Barton Tri.ut - 0.49
Inter-Company Payable 8.01 8.01
Kanj & Co - 0.07
Iris Business Services Pvt Ltd 0.12 012
Total 8.13 8.69
Note: Inter-company payable represents ESOP Expenses payable to Actian Corporation.
Note 10 - Other current liabilities
Particulars Agal oo
March 31, 2023 March 31, 2022
Revenue received in advance
Deferrc. icvenue arising from customer loyality
programme - -
Deferred revenue arising from government grant - -
Statutory Remittances 0.13 1.66
Audit Fees Payable 0.86 0.86
Total Other current liabities 1.00 - 2.53
Note 11 - Provisions
Particulars ks ae
March 31, 2023 March 31, 2022
Provisions
Other Provisions (1.63) 2905
Total (1.63) 29.05
Current K?‘AO & = (1.63) 29.05
Non - Currént ) = .
fi’ BANGALORE al (1.63) 29.05




ACTIAN TECHNOLOGY PRIVATE LIMITED

Notes forming part of the financial statements

Note 12 - Revenue H (in Rs, Lakhs)

Particulars Year ended March 31, 2023 | Year ended March 31, 2022
Sale of services 2581 136.10
Sale of products - -
Other operating revenue G 2
Total 25.81 136.10
Note 13 - Other Income

Particulars Year ended Maorch 31,2023 | Year ended March 31, 2022

Interest income earned on financial aaes that are not designted as at fair value through profit
or loss:

Bank deposits (at amortised cost)
Investments in debt instruments measured at FVTOCI
Interest income

Dividend income
Dividends from equity investments
Dividend from mutual funds

Other non-operating incme (net of expenses directly attributal:!c to such income)

Rental income:
Financial lease contingent rental income
Operating lease rental income
Investment properiy
Contingent rental income
Others

Other gains and losses
Gain/ (loss) on disposal of property, plant and equipment
Gain/ (loss) on disposal of debt instruments at FVTOCI

Cumulative gain/ loss) reclassified from euity on disposal of debt instruments at FVTOCI

Net foreign exchange gains/ (losses)

Net gain/(loss) arising on financial assets designated as at FVTPL

Net gain/(loss) arising on financial Liabilities designated as at FVTPL

Net gain/(loss) arising on financial assets mandatorily measured as at FVTPL
Net gain/ (loss) arising on held for trading financial liabilities

Hedge ineffectiveness on cash flow hedges

Hedge inetfectiveness on net investment hedges

(Loss) / profit on sale of fixed assets (net)

Net gain/ (loss) on derecognisation of financial assets measured at amortised cost

Total

6.63

Note 14 - Employee benefit expense

Particulars

Year ended March 31, 2023

Year ended March 31, 2022

Salaries
Leave encashment
Bonus
Medical Expenses
Total

1.77
0.96
16.42
0.65

64.20
1.61
10.40

29.80

106.21

Note 15 - Other expenses

Particulars

Year ended March 31, 2023

Year ended March 31, 2022

Legal & professiona! charges
Auditors' remuneration
- For audit
- For other matters
- For reimbursement of expenses

Total

6.91

0.50

1.06]

0.50
0.44

4,68

8.92

16.76

Miscellaneous expenses
AO
/f/if\(y

b g
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ACTIAN TECHNOLOGY PRIVATE LIMITED
Notes forming part of the financial statements

Note 16 - Income taxes

a. Deferred tax balance

(in Rs. Lakhs)

Particulars Asal BB ¥
March 31, 2023 March 31, 2022
Deferred tax assets 0.23 6.03
Deferred tax liabilities = =
Total 0.23 6.03
Partictlaes Opening Balance Recognised in profit or
loss
Deferred tax (liabilities)/assets in relation to
Cost & Estimated Earnings in Excess of Billings = =
War on Cost s =
Depreciation & Amortization - -
Employee benefit expense E i
Others _ =
Totai - -
b. Current tax assets and liabilities
As at As at

Particulars

March 31, 2023

March 31, 2022

Current tax assets

Benefit of tax losses to be carried back to recover taxes paid in prior periods

Tax refund receivable

Others (describe) =
Total = =
Current tax liabililties
Income tax payable (1.06) 0.07
Others (describe) - =
Advance income tax - -
Total (1.06) 0.07
c. Income taxes Expense
Particulars
January 0, 1900 January 0, 1900
(i) Current tax
In respect of the current year - 9.31
In respect of prior years (1.06) 0.07
Sub Total (1.06) 9.38
(ii) Deferred tax
In respect of the current year 5.80 (4.20)
Sub Total 5.80 (4.20)
Total Tax Expense (i+ii) 4.73 5.18

* ( BANGALORE | *
Z\FRY: 0031355) 2
‘P/,n P




ACTIAN TECHNOLOGY PRIVATE LIMITED
Notes forming part of the financial statements

Note 17 - Additional Inf tion to financial st (in Rs. Lakhs)

Note 17 (a) ' 1oted Party disclosure '

A: Names of Related Parties

Nature of Relationship Names of Related Pacties
Ultimate Holding Company Actian Corporation, UsA
Holding Company Actian International, Inc., USA
Professional Barton Trust

Note: Related parties have been identified by the

agement

B: Transactions with Related Parties

Particulars Period Ended Period Ended
- March 31, 2023 March 31, 2022
1. Ultimate 1okl Company
a) Services Rendered 2581 13610
b) Interest Income CICH] 5.63
2 Professional
a) Accounting & Payroll Services Rendered 6,37 6.37
C: Outstanding as at year end
Particulars AN fAxal
March 31 , 2023 March 31, 2022
1. Ultimate Holding Company
a) Trads Raceivable 171 .86
b) Intercst 1oceivable - 563
) Payable 801 801

Note:
Noamount is / has been written off or written back during the period in respect of debls due from or 1o related parties

Note 17 (b) - Earnings Per Share

i As at As at
Particulars
March 31, 2023 March 31, 2022
Net Profit for the year 1383 12,83
Weiglto! nvarage number of equity shares 1.00 100
Par valu hart 10.00 10,00
Earnings per shaie - Basic 13.83 12.83
Naote 17 (¢} - Deferred Tax
Deferred Tox Asset / (Liability )
. As at As at
Particulars
2 . March 31, 2023 March 31, 2022
Timing dillerences on account of depreciation 0917 (0.23)
Timing differences on account of Employee benefits - 2418
Defvrre: iax Assel/(Liability) @ 22% + 10% SC +4% CESS = 25.168% 023 6.00
Note 17 {d} - cxponditure in Foreign Currency
Nil
Note 17 (e) - Auditors Remuneration
As at As at
S March 31, 2023 March 31, 2022
Statutory audit 0.50] 0.50)
Other Services 044 0.20
Transler pricing, = 010
GST - 0.14
Total 0.94 054
Note 17 (f) Additional disclosures :
(i) The Company has complied with the number of layers prescribed under clause (87) of the Section 2 of the Companies A«
(i) There is no Scheme of Arrang that has been app d in terms of Sections 230 (o 237
(iii) No funds have been advanced or loaned or invested (either from barrowed funds or share premium or any other sources or kind of fumis) by the Company 1o or in
any other person(s) or entity(ies), including foreign entities (* diaries”), with the understanding, whether recorded in writing or otherwise, that the Intermediary

shall lend or invest in party identified by or on behall of the Co v (“Ultimate Beneliciaries”)

(iv) The Company has not received any funds from any party(s! ¢ i Parties”), with the understanding that the Company shall, directly or indirectly, lend or invest
in other persons or entities identified by or on behall of the Funding, Carty (* Ultimate Beneficiaries™) or provide any guarantee, security, or the like on behalf of the
Ultimate Beneficiaries

(¥} Thers are no transactions that are not recorded in the books ol account 1o be surrendered or disclosed as income during the year in the tax assessments under the
Income T . Act, 1961,

(vi) The company is nat covered under section 135

(vii) Company 1+ 1ot a declared wilful defaulter by any bank or financial institution or other lender.

{(wiii) There are o transacions with struck off companies under section 248 of the Companies Act, 2013 or 560 of the Companies Act, 1956,

{ix) The Company has not traded or invested in Cryplocurrency or Virtual Currency during the financial year.

Note 17 (g)
Previous year's figures have been regrouped / reclassilied wherever necessary to correspond with the current year's classification / disclosire.

As per our report of even date attached For Actian Technology Private Limited
For K. P, RAO & CO.
Chuarte

Firm

Durgaprasad Das
Director
DIN - 08890542

Partner
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