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INDEPENDENT AUDITOR’S REPORT

To the Management
Of HCL Technologies Angola (SU), Lda.

Introduction

1. We have audited the accompanying financial statements of HCL Technologies Angola (SU), Lda.
(the Company), which comprise the statement of financial position as at December 31, 2022 (which
shows a total of 2.199.520.840 kwanzas and a equity total of 148.687.271 kwanzas, including a net
result of 106.746.797 kwanzas), and the statement of comprehensive income and statement of
cash flows for the year then ended, and a summary of significant accounting policies and other
explanatory information.

Management’s Responsibility for the Financial Statements

2. Management is responsible for the preparation and fair presentation of these financial statements
in accordance with the Generally Accepted Accounting Principles in Angola, and for such internal
control as management determines is necessary to enable the preparation of financial statements
that are free from material misstatement, whether due to fraud or error.

Auditor’s Responsibility

3. Our responsibility is to express an opinion on these financial statements based on our audit. We
conducted our audit in accordance with technical standards issued by “Ordem dos Contabilistas e
Peritos Contabilistas de Angola”. Those standards require that we comply with ethical requirements
and plan and perform the audit to obtain reasonable assurance about whether the financial
statements are free from material misstatement.

4. An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the financial statements. The procedures selected depend on the auditor’s judgment,
including the assessment of the risks of material misstatement of the financial statements, whether
due to fraud or error. In making those risk assessments, the auditor considers internal control
relevant to the entity’s preparation and fair presentation of the financial statements in order to
design audit procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of accounting policies used and the reasonableness of

PKF Angola — Auditores e Consultores, Lda. | NIF: 5000418951
Telefone: +244 944 870 400 | Email: geral.angola@pkf.co.ao | www.pkf.pt
Rua Rei Katyavala | Edificio Rei Katyavala, Bloco B — 82 andar, sala B | Luanda — Angola

A PKF Angola — Auditores e Consultores, Lda. ¢ membro da PKF International Limited, uma rede das sociedades legalmente independentes, e
ndo aceita quaisquer responsabilidades pelos atos ou omissdes de qualquer sociedade ou sociedades membro.



PKF

accounting estimates made by management, as well as evaluating the overall presentation of the
financial statements.

5. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion.

Opinion

6. In our opinion, the financial statements present fairly, in all material respects, the financial position
of HCL Technologies Angola (SU), Lda. as at December 31, 2022, and its financial performance and
its cash flows for the year then ended in accordance with Generally Accepted Accounting Principles
in Angola.

Luanda, May 31, 2023

PKF Angola — Auditores e Consultores, Lda.
Membro OCPCA n.2 EC20200012

Tiago Romeiro Rocha
Leading Partner
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HCL TECHNOLOGIES ANGOLA (SU), LDA.
FINANCIAL STATEMENTS AS AT 31t DECEMBER 2022 AND 2021

(Amounts stated in kwanzas)

Balance Sheet

HCL TECHNOLOGIES ANGOLA (SU), LDA.
Balance Sheet as at
December 315t 2022 and 2021

Description Notes | 31-12-2022 1 31-12-2021

[RBBETE . L ion e e e 5 BERRDS e S zia
Current assets { i 5
Accounts receivable SEes 736 512 314 ? 2392539 |
Cash and cash equivalents 10 1276 226 558 | ‘ 135 449 920 | 5
Other current assets st 186 781 968 { 277 355 450 l

| Total Current assets E E@@ M 41 ; 1A§ 3(19_ |
| Total assets ! 2199 520 840 | 415197 909 |
' Equity and liabilities | e _T AT
Equity | | |
Capital e o 22451774 | 22451774

| Retained eamings B 19488 700 (7 849 360) J
| Netresut for the year | }_E 106 746 797 ]L“-“ 27 338 060
Total Equity 148 687 271 41540474
, Current liabilities ; { I
1 Accounts payable ; 19 { 1385 413 394 f 204 648 241 i
! Other current liabilities ( 21 ‘ SR 420 175 | 3 168 609 194 j
| Total current liabilities é 2_95,‘1 83_3 §69 L = 373 25‘774357 r
e L T s 415197909

The disclosures to the financial statements are an integral part of the balance sheet as of 315‘ December 2022.

The Management
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HCL TECHNOLOGIES ANGOLA (SU), LDA.
FINANCIAL STATEMENTS AS AT 31t DECEMBER 2022 AND 2021

(Amounts stated in kwanzas)

Profit and Loss Statement

Descrlptlon | Notes

|Rendered services T ————— T
' Personnel costs | 28

| Other operating costs fie 230

| Operating results |

{ Financial results =81

{ Non Operational Results [2%88

| Profit (loss) before income tax Q

| Tax on current income [~ =85

| Net E profit  (loss) for the ® year

HCL TECHNOLOGIES ANGOLA (SU), LDA.
Profit and Loss Statement by Nature
Period ended December 31st 2022 and 2021

31122022 | 31.12.2021 ;'

T .

e e

The disclosures to the financial statements are an integral part of the

The Management

ey

HCLTECHNOLOGIES ANGOLA (SU), LDA
Capital Social / Share Capiral: K2 100.000,00
NIF / Tax payer: 5000497223
Cons.Reg. Com.n?/ Regishy no. 61720

December 31st 2022.

tdificio Kaluanda. 2° Ands. Fseatano 2001

| 1813803806/ 28443070 702
| 1813 803 806 | 284430702 {
, (101531 147) | -

(1549509 316) | (244250 ¢ 622L
___(1651040463) (244 250 622) |
162763343 " 40180080
| (2786540 L (4530 103“1
3 Gyl -
| 156655627 35649977 |
_(49908830)| __(8311917)]

_ 106746797 o7 7 338 060 |

profit and loss statement for period ended as




HCL TECHNOLOGIES ANGOLA (SU), LDA.

FINANCIAL STATEMENTS AS AT 31% DECEMBER 2022 AND 2021

(Amounts stated in kwanzas)

Cash Flow Statement - Direct Method

Description f Notes s

HCL TECHNOLOGIES ANGOLA (SU), LDA.
Cash Flow Statement — Direct Method
Period ended December 31st 2022 and 2021.

31-12-2022 |

| Cash flows from operating activities
‘ Cash receipts from customers
Cash paid to suppliers and employees
Cash generated from operations
Other receivables/payables
Cash flows before extraordinary results
Net cash flows from Operating activities (1)
Cash flows from financing activities

i 1138 325 156 | ,
L 2415833 (23419992)|

Cash receipts from:

Capital Increases

Net increase of cash and cash equivalent (1+2) (
| Cash and cash equivalents at the beginning of the period
| Cash and cash equivalents at the end of the period

|
|
1
Net cash flows used on financing activities (2) |
i

The disclosures to the financial statements are an integral part of the cash

The Management
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December 31st 2022.

| 31.122021

' f
121295663 |

1140740 989 ; 97 875 670 |

L 35649  15122478|

| 1140776 638 | 112998146 |
1__~_1_1‘_‘917§_§33 | 112998 146 |

' z R ey

| z

R -] 22351774

e =l i

| 1140776638 135349920

| 43,47 | 135449920/ ___ 100000 |
= Sisier _A,_LﬁiL__JjﬁgﬁiﬁﬁL_~l§§1432?,‘1_5

-flow statement for the period ended as
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HCL TECHNOLOGIES ANGO
FINANCIAL STATEMENTS AS AT

{(Amounits s,ta_t,\ed.i‘n;km(ap:zés)f : '

Notes to Final Statements |

Introduction

1. Activity b :
2. Accounting framework used in the preparaﬂoniof the ﬁna
3 Changes in accounting pohcxes S :

~Balanc,egsheetﬁ;'nofes o

9. Account recelvable i
10.
11,
12,
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19. Acc:
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HCL TECHNOLO’GIE ANGo‘L"Av("'s,U) DA

Introduction
1. ACTIVITY

HCL Technologies Angola (SU) Lda. hereaﬁer des:gnated as (HCL or Entlty) was regrstered | de 'k
number 5000497223 establlshed on: 30‘h June 2020 and has t |




.HCLTECHNOLOGIE' OLA
FINANCIAL STATEMENTS SAT 1.D EMB

(Amounts stated xn kwanzas)

2.2 MainfcriteriaTfor'ac{:ouht’ihg‘ yfaluaﬁén; Al

c:rcumstances (e.g. lncome taxes) by the amount of cash e‘ )
of business. : :

The /exchang'é{\ra,tés‘{_ ed fo

Cash akhd»c:aéh: ég’ uivalents -

Cash and. cash"e uiva r

. ’ months or !ess that m

Other current lisbilities




 HCL TECHNOLOGIE
FINANCIAL STATEM

(Amounts stated:in ,'k\f‘yk,ahﬁzas)

Accrual:principle

Other current liabilities: =

Other current liabilities i




HCL TECHNOEOGI"ESAN"GbLAi (SU), LDA
FINANCIAL STATEMENTS AS

(Amounts stated'in kwanzas)

Taxes

The company.is subject to fhe followmg‘taxes

Social: Secunty Contnbutlons { 'SS") thls contnbutlon’corresponds to 11 % ;of remunerat ns w:th 3% bej

: Dec‘e’mbehﬁS‘]l

Subse uent Event L

Events occurr’ d ft

revious year,




HCL TECHNOLOGIES
FINANCIAL STATEMENTS AS 4

(Amounts"st'a,ytgdiinfk\)ya,ﬁz‘a/s)ﬂ o

Notes to the balance ~‘$h'eet'

9. ACCOUNTSRECEWABLE

9.1 Composition

On DeCember~315“;2:0'22:andf2,021; ihgi m

Period ended in 2022
Gross am
Customer -

' Value added tax
- Total - - L




HCL TECHNOLOGIES ANGOLA
FINANCIAL STATEMENTS A

(Amounts stated in kwanzas)-

10. CASH AND CASH EQUIVALENTS
10.1. Composition

On December 312022 and 2021, the item "Cash a

Nétibnél,dj\rreﬁgyf: : e
Foreing currency (USD) .
Total R

114 nComgos"ific‘)ﬁn: -

- On December 318

, k:pulr'ing“:the;,yé;a;r‘end D

Total




HCL TECHNOLOGIES ANGOL
FINANCIAL STATEMENTS AS AT

(Amounts stated in kwanzas)

12.2  Share Capital

On December 31%, 2022 and 2021, the share capital is ull subscribed and paid being held as follows:

Item " Openbalance Increases

Shareholders ) .
HCL TECHNOLOGIES: UK LIMITED . L 22 451 774 i
Total

14. RETAINED EARNINGS

Total

16, ACGOUNTS PAYABLE

19.1 Composition

Period ¢ ended in 2022
Suppliers k
Group: entltles (N
State (a) , ‘
Other credltors
General
Total L
:Penod ended m 2021 :
Supphers
General

Custo\me'r‘ Adva n ced
State (a)
Total

(a):“The ltem "Grou ]
are outstandmg b




(Amounts stated in kwanzas). -

(b) As at 31+ December 2022 and 2021, the item *State" is madeupas follows;

S S ¥ T > 3112.2021

Corporate industrial tax
Industrial tax (Note 35)

Withholding tax
Employmentincome tax
Stamp duty L
Social securiry
Property tax

Total

21. OTHER CURRENT LIABILITIES

On December 31, 2022 and 2021, the




HCL TECHNOLOGIES ANG
FINANCIAL STATEME

(Amounts sta,te_dv'in kwanzés‘)“' . :

Notes to profit and Ioss - statements o

23.  SERVICES RENDERED

23.1  Composition of services rendered ‘bvfmyark‘etsf

The item "Serwces rendered" in the ye
markets:

Internal ’m'aryk\et"
Foreign'market
Total

‘markets

Main services
Total

28, PERSENNOL COSTS

~ Theitem "P‘eisdrfne;,ca‘st

Insurance
‘Otheyr
Total -

On December 31%, 2022 and 202-

Servnces andnsupphes prc
Taxes: (b)
- Total




HCL TECHNOLOGIES ANGOLA (SU

FINANCIAL STATEMENTS R 2022 AND 2021

(Amounts stated in kwanzas) ‘.

(a) The heading "Third-party supphers and servuces“ have the followmg detall

tem 31 12-2022 31-12-2021
Services and supplies provided by third: partles e [ B : o
Work carried out by third pames suppl:ers : 1478 923 364
Maintenance and repair - ‘services - :
Rental and hire

Legal fees and retalners
Other services

Total

237807 367

1 211 957[ e

The ttem "Oth
. composmon

14797768

15634 850: :
19079074
; 16090

134730014

Unreahz d (Not}
Bank serwces

: T‘o‘tal’ :

33. NON-OPERATING RESULTS




HCL TECHNOLOGIES ANGOLA (SU).
FINANCIAL STATEMENTS AS AT 3

(Amounts stated in kwanzas) .

35. CORPORATE INCOME TAX

On December 31%, 2022 and 2021, the item

*Corporate Income tax” can be broken down as follows:

. ltem

Profit before (Ioss) Corporate lncome Tax
Adjustments for Frscal Purposes .
To add: :
Costs not accepted for tax purposes -
Corporate rncom tax

] Efféctlr/e téx rate A




HCL TECHNOLOGIES ANGOI
FINANCIAL STATEMENTS AS

(Amounts stated in kwanzas)
Other notes relating to financial posi

37. CONTINGENCIES -

ftis the management's belief that there are no cOntjnggncie§ ;thgt“could ma

38. SUBSEQUENTEVENTS

There "are‘nofevents;t');étv\‘(ee '
registered or disclosed i




HCL TECHNOLOGIES ANGOLA (SU), LD
FINANCIAL STATEMENTS AS AT 31 DE

(Amounts stated in kwanzas)

40. RELATED: PARTIES R

The company maintains balances and tr
balances held and transactions realized with

Balances as at-31% Dkece\r’nber20212« '

_HCL Muscat Technol

Total

. Natur ?’~°f?ré’léii§héhi

. (i)',,Entitiesy;Wi’th_‘ anfql;,re!




HCL TECHNOLOGIES ANGOLA (su ‘ DA
FINANCIAL STATEMENTS AS AT 31 :

(Amounts: stated in nk\vyan‘z_as)k i

Transactions as at 31 Decé“mbjeirf 2022 e

s L e e
Period ended in 2022 e, e
HCL Technologies lelted P (l)\ e
HCL Singapore Pte. lelted TR U f (l)/y{;" e
HCL Technologies Vietnam: Company lelted ;

HCL Technologies Germany Gmbh A ‘(|)]’ o
HCLAustraha Serwces Pty. Lir e '

HCL Technologxes (Shangh |
HCL Americalne: ~
HCL Technologuesf T

HCL Great
HCL Musca :




HCL TECHNOLOGIES ANGOLA (SU), LDA.
FINANCIAL STATEMENTS AS AT 31% DECEMBER 2022 AND 2021

(Amounts stated in kwanzas)

Notes to the cash flow statement

43. ADOPTED POLICIES

The cash flows Statement was prepared using the direct method and comprises the following components:

n Cash flows resulting from the main income-generating activities of the company and other activities that are not
investing or financing activities;

= Cash flow arising from acquisition and disposal of long-term assets and other investments not included in cash
equivalents;

. Cash flow from activities that result in changes and composition of equity capital and borrowings by the company.

44. CHANGE ON POLICIES

During the year ended on December 31st 2022, there were no changes in policies for the determination of cash and cash
equivalents.

47. CASH AND CASH EQUIVALENTS

On December 31t 2022 and 2021, the item "Cash and Cash Equivalents" can be broken down as follows:

Item 31122022 31122021

(Cashandcash equivalents 12202 314220

Banks 1276226558 135449920
Cash and cash equivalents (excluding exchange rate differences) 1276 226 558 135 449 920
Cash and cash equivalents (exchange rate update) 1276 226 558 135 449 920

_Cash and cash equivalents on the Balance Sheet *‘1_2%2_26 558 *EEQEO‘

The!Management
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