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Play Store set to host
all real-money games

Move to hinge on domestic regulation; fees model being “evolved”

Shouvik Das

shouvik.das@livemint.com
NEW DELHI

ndroid maker Google on Fri-

day said it will start allowing

all real-money games on its

Play Store marketplace, as

long as they are not illegal
under local regulations.

The move follows a September, 2022-
pilot allowing rummy and what Google
classified as ‘daily fantasy sports’, and will
be brought into effect after the pilot ends
on 30 June.

The move was welcomed by the online
gaming industry, which is reeling from
demands of more than 1.5 trillion ($18
billion) from the goods and services tax
(GST) regulator.

However, there could be concerns over
the kinds of commissions that Google
would charge from real-money games. A
blog-post published on Thursday by Karan
Gambhir, director of global trust and safety
partnerships at Google, said the company
will be “evolving (the) service fee model for
RMG (real money gaming) to reflect the
value Google Play provides, and to help

sustain Android and Play ecosystems.”
Gambhir added that Goo-

GOOGLE leviesa
15% fee on Play Store
payments for up to
$1 mnin developer’s
annual revenue

stakeholders to “ensure our
new approach reflects the
unique economics and vari-
ous developer earning mod-
els of thisindustry.”

Two officials close to the

THE move will be
brought into effect
after Google's pilot,
which started in Sep
2022,endson30june

There could be concerns over the commissions that Google would charge.

revenue, and 30% for above $1 million. For
developers that use third-party billing sys-
tems, Google charges 11% and 26% for the
same revenue threshold. One of the offi-
cials cited above told Mint that such a
model would prove to be “impractical and
unrealistic” in case of real-money games.

“Thereal-money gaming sector already

THERE has been
no concrete
discussion on what
the fees would be
from Google

AFP

80% fromaplayer’s payment, which simply
won’t work in this sector,” the official said.
However, Roland Landers, chief execu-
tive of industry body All India Gaming
Federation, said the move “will help
micro, small and medium enterprises, and
new developers or platforms who will be
able to compete with established compa-
nies by substantially bringing
down user acquisition and
other associated costs.”

Both the industry officials
cited above said Google’s
decision could hinge onregu-
latory decisionsin the sector.
Until then, the sector will

development, whorequested
anonymity, said there has been no con-
crete discussion on what the fees would be
from Google, and that a decision on it could
only be taken in the months to come.
Google has historically charged devel-
opers a ‘service fee’ of 15% of payments
received through the Play Store listing for

up to $1 million in the developer’s annual

hasa28% GST to pay on player entry fees.
A fee of up to 30% would never work in
this sector, since this would take the net
deduction in fees and taxes for a real-
money gaming operator up tonearly 60%.

Then, there are advertising spends that
developers make on Play Store—all of this
included will lead to deductions of nearly

have accessto over 2.5 billion
users that Google says accesses its Play
Store every month
The domestic regulatory frameworkis
workin progress: a proposal by the minis-
try of electronics and information tech-
nology (Meity) for the appointment of self-
regulatory bodies (SRBs) is believed to
have hit a stalemate.
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EaseMyTrip eyes 1,000 crore fundraise

AnuSharma
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nline travel platform
EaseMyTrip aims to
raise 1,000 crore in

the next 3-4 months as it
focuses on acquiring busi-
nesses unrelated to aviation,
co-founder Prashant Pitti told
Mint.

“Thiswould be the first time
the company would be taking
any external capital. Till today,
the company is bootstrapped.
We are in the process of
empanelling bankers to start
the fund-raising. We already
have a couple of investors who
have shown interest. We
expect thisto happen overthe
next 3-4months,” Pitti said.

Earlier thismonth, the com-
pany board gave its in-princi-
ple approval for raising up to
31,000 crore from the issue of
shares and warrants.

Last year, EaseMyTrip
acquired a majority stake in
three Indian travel compa-
nies—Guideline Travels Holi-
days, TripShope Travel Tech-
nologies and Dook Travels—as

part of its growth strategy. It

This would be the first time the company would be taking any
external capital, EaseMyTrip co-founder Prashant Pitti said.

has also secured a non-con-
trolling 13% stake in Eco
Hotels and Resorts Ltd.

“Among the interested
investors, oneis domestic, and
the otheris foreign. In terms of
usage of funds, at least more
than 50% of the funds will be
for acquisition of non-air
related companies as we are
already very strong in air busi-
ness. Wewill use therest of the
funds for marketing activities
for the company,” he said.

In the non-air category
EaseMyTrip said thatitiseye-

ing opportunities in business-
to-business, business-to-con-
sumer and business-to-busi-
ness-consumer categories, in
addition to hotels, holidays,
bus and cabs.

However, it is not looking
for opportunities related to
train transportation.

“Besides train segment,
there are abunch of people we
are speaking to right now and
this is why we are doing the
fund raise,” he added.

On Wednesday, the com-
pany also announced the

launch of its new subsidiary,
EaseMyTrip Insurance Broker
PvtLtd, to try and tap into the
Indian insurance market.

The company said diversify-
inginto insurance made sense
asithasfounda75%overlapin
its 20-million customer base
between customers who are
booking an air ticket online
and those who are buying
insurance.

“Thisisthefirst time we are
doing something outside the
travel space, we feel extremely
comfortable working with
digital goods. We want to stay
in digital goods and high-or-
der value category, so insur-
ance fit in perfectly. Insurance
is an asset-light, inventory-
light investment model,” Pitti
said.

The company has been
working on a technology for
deploying the insurance busi-
ness for 7-8 months and
expects to unveil the new
company to the public in 3-4
months. The product will be
offered as part of air ticket
bookings but will provide the
entire insurance range as
well—including motor vehi-
cle, health and life insurance.

S&P downgrades Vedanta’s credit rating
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&P on Friday down-
S graded the long-term
credit rating of Vedanta
Resources to SD, or selective
default, calling the company’s
recent bond restructuring exer-
cise adistressed transaction.
This is the second down-
grade for the mining company
thisweek after Moody’s down-
gradedits corporate familyrat-
ingto Caa3 from Caa2.

“We view Vedanta Resour-

ces’ just concluded liability
management exercise, which
involved three ofits US dollar-
denominated bonds, as a dis-
tressed transaction,” S&P ana-
lystsnoted.

Vedanta Resources, the Lon-
don-based parent of India’s
Vedanta Ltd, on Friday said
thatithastransferred aconsent
fee due to its bondholders,
kickstarting the restructuring
process. Therestructuring will
see the redemption date of
three of Vedanta’s outstanding
bond series delayed by 29-52
months in exchange of a part-

paymentupfront, higherinter-
est rates on two bond series,
and a consent fee equal to 2% of
the principal.

The company said it will
make the part -payments as
early as Friday and no later than
the deadline of 7 February.

On Tuesday, Moody’s senior
vice president Kaustubh Chau-
bal said: “We view the debt
restructuring as default avoid-
ance and assess that the credit-
ors have incurred an economic
loss with respect to the original
promise. We consider the trans-
action to be a distressed

exchange under our criteria,
which underpins our down-
grade of VRL’sratings.” S&P had
downgraded Vedanta Resour-
cesjustlast month to CCCfrom
CCasthe company started seek-
ing investors’ consent for the
bond restructuring exercise. It
had warned back then thatonce
the plan is implemented, the
company’slong-term creditrat-
ingcould falltoSD.

Therating agency noted that
arefinancing risk remains for
Vedanta Resources despite a
stronger capital structure post
the transaction.

HRT HAIHIR GOVERNMENT OF INDIA
Xl HATTT  MINISTRY OF RAILWAYS
(Y @) (RAILWAY BOARD)
Ministry of Railways, Government of India invites applications from eligible persons
for the following post in National High Speed Rail Corporation Limited (NHSRCL)
which isimplementing Mumbai-Ahmedabad high speed train project:
(i) Director (Transport, Safety & Marketing)

For detailed advertisement, kindly refer to www.indianrailways.gov.in/railwayboard
> For IR Personnel>Vacancy Circular>Vacancy Circular_2024
The applications, along with enclosures, may be sent to:
Shri Manoj Kumar, Joint Secretary/Deputation, Ministry of Railways, Room
No.105, Rail Bhawan, New Delhi-110001.
Last date for receipt of applications is 17.30 hrs. on 12.02.2024. Applications
received after the last date will not be entertained and no correspondence will be
entertained in this regard.

CENTRAL RAILWAY

E-Tender Notice No. CR-NGP-M-16
DT: 11/01/2024

Name of Work: "Assistance in repairs of
wagons during examination of Rakes at
AQ Yard in Nagpur Division". Location of
the Work: Ajni Yard of Nagpur Division.
Completion Period: 01 Year
(12 Months). Approx. Cost of The
Work: 56,51,414.45. Bid Security/EMD:
% 1,13,000/-. Tender Document Cost:
% Nil. Tender Closing Date and
Time: 12/02/2024 at 12.30 hrs. For
more details, please log on to
www.ireps.gov.in

HCL TECHNOLOGIES LIMITED

Corporate Identity Number : L74140DL1991PLC046369
Registered Office : 806, Siddharth, 96 Nehru Place, New Delhi, 1710 019
Corporate Office : Plot No. 3A, Sector 126, Noida 201 304, U.P, India
Website: www.hcltech.com; Telephone: +91 11 26436336

Extract of Consolidated Financial Results of HCL Technologies Limited as per Ind AS: (R in crores)

Three months ended

31 December 2022
(Unaudited)

26,700

Nine months ended

31 December 2023
(Unaudited)

81,414

Three months ended

31 December 2023
(Unaudited)

28,446

Particulars

Total income from operations

Net profit for the period before tax, exceptional and/or
extraordinary items

Net profit for the period before tax

Net profit for the period after tax

Net profit for the period after tax and non-controlling
interest

Sr.DME, Nagpur
Download UTS APP for Tickets [

INGP/394

5874
5874
4,351

15,698
15,698
11,715

5,372
5,372
4,096

Sai

GOVERNMENT OF WEST BENGAL

4,350 11,716 4,096
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Total comprehensive income for the period
(comprising profit for the period after tax and
non-controlling interest and other comprehensive
income after tax)
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West Bengal Housing Infrastructure Development Corporation Limited
(A Govt. of West Bengal Undertaking)
HIDCO BHABAN, Premises No. 35-1111, Biswa Bangla Sarani, 3rd Rotary,
New Town, Kolkata-700156
Memo No. C-372/HIDCO/Admn-4059/2023
Abridged Notice for e-Auction
“E-AUCTION FOR ALLOTMENT OF 1.696 ACRES (6863.47 SQ. MTR.) OF LAND
IN RS PLOT NO. 632(P) MOUZA NONADANGA, J L NO. 10, KOLKATA - 700107,
PREMISES/HOLDING NO.825, CHOWBHAGHA UNDER KOLKATA MUNICIPAL
COPORATION (KMC) WARD NO.108 ON FREEHOLD BASIS FOR RESIDENTIAL
OR COMMERCIALPROJECT OR A MIX OF BOTH” (4th Call)

4,950

543
64,862

12,640

543
64,862

5,249

543
61,371

Date 11.01.2024 Equity share capital (par value ¥ 2 each)

Other equity #

Earnings per equity share (of ¥ 2 /- each)

(for continuing and discontinued operations) (%)
Basic (in%)

Diluted (in %)

16.06
16.03

43.27
43.19

15.13
15.11

[e-Auction ID: 2024_WB_3658] dtd. 11.01.2024 # Balances for three month and nine month period ended 31 December 2023, represent balances as per the audited consolidated - SRl BT A /9@ afed PRI
E-AUCTION LAST DATE OF balance sheet for the year ended 31 March 2023 and balances for three month period ended 31 December 2022, represent balances . RN
PLOT NO. PLOT SIZE DATE APPLICATION as per the audited consolidated balance sheet for the year ended 31 March 2022, as required by Securities and Exchange Board of STt BT B
RS PLOT NO. 632(F) 696 15.02.2024 India{Listing Obligation and!)lsclos-ure Requirements} Regulations, 201-5. N - 1 IR ST ¥ ST BT GG (@TR—7 ANodR0 J | w0 5086 A
Mouza: NONADANGA | acres 22.02.2024 | 5t6 14:00 hrs. Extract of Standalone Financial Results of HCL Technologies Limited as per Ind AS: (% in crores) Age BA—1 U9 BE—2, U9 3 O ). AT, ULY S
JL-10 o1 Myt / fasm) @1 e | (@@ Afrd—ae)

Three months ended

31 December 2022
(Unaudited) 3

12,398

Nine months ended

31 December 2023
(Unaudited)

36,041

Three months ended

31 December 2023
(Unaudited)

12,531

For details, please visit https://eauction.gov.in or www.wbhidcoltd.com
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7. | dFex di—3 vd G4, Resd TRar @1 smaRe dsd W
REABRIT BT BRI | (aB Afdho—a)

forrior ot

0 285.37 <G

Particulars

00 649.91 ol

Total income from operations

Net profit for the period before tax, exceptional and/or
extraordinary items

Net profit for the period before tax

Net profit for the period after tax

4,391
4,391
3,349

11,750
11,750
8,911

4,125 4.
4,125
3,196

0 581.42 <G

Total comprehensive income for the period
(comprising profit for the period after tax and other 5.
comprehensive income after tax) 3,191 9,039 3,065

543 543 543 6.
40,561 40,561 42,048

Have fun
with facts
on Sundays

0 36.23 <l

Equity share capital (par value % 2 each) W0 129.45 g

Other equity #

Earnings per equity share (of T 2 /- each)

(for continuing and discontinued operations) (%)
Basic (in%)

Diluted (in 3)

00 258.33 ol

12.37
12.34

3291
32.85

11.80
11.79

Catch the latest column of - - - 8. | I FEHAGR TORIAT IB FATET H ATed & TRl TR BS | W0 13.46 A
# Balances for three month and nine month period ended 31 December 2023, re.present balances as per the audited standalone Qo e B fomtor P | (a0 afsci-5)
TWVIVW balance sheet for the year ended 31 March 2023 and balances for three month period ended 31 December 2022, represent balances o |om F— p———— p——— e p—
as per the audited standalone balance sheet for the year ended 31 March 2022, as required by Securities and Exchange Board of ’ 1 b ’ '

TR HT AT v AR B AR FT FH |

THE WEEK THAT WAS India {Listing Obligation and Disclosure Requirements} Regulations, 2015. (a5 fSei—6)
A quiz on the week's development. - Notes : 10| 7 T B faore o | (7% ) 50 19260 o1E
s 335 1. The consolidated and the standalone financial results for the three and nine months ended 31 December 2023 were reviewed by ﬁgﬁﬁﬂ’_\m a1 B
— Tiwes the Audit Committee and have been approved and taken on record by the Board of Directors at its meeting held on 12 January - —
\ qunday W "N" 2024. The statutory auditors have issued unmodified review report on these results. 1.| Fex AgeT # Aex—37 & AHIRAB HaT B IR 0 16.66 <l
a T“ . The Board of Directors have declared an interim dividend of Z 12/- per share atits meeting held on 12 January 2024. SAIPRT BT @t | (a9 FRE—EersTHE-2)
‘ ) . Financial results for all the periods presented have been prepared in accordance with the Companies (Indian Accounting SE T
""" Standards) Rules, 2015 (as amended from time to time) prescribed under Section 133 of the Companies Act, 2013 and other 12.| Fex Arger uReE # AT aesi § el & 7T B | 0 16.67 G

recognised accounting practices and policies to the extent applicable.

. The above is an extract of the detailed format of quarterly/annual financial results filed with the Stock Exchanges under 13.
Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations,
2015. The full formats of the quarterly/annual financial results are available on the websites of the Stock Exchanges,
www.nseindia.com, www.bseindia.com, and on the Company's website, www.hcltech.com.
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0 211.81 oY

W0 222.77 AT
By the order of the Board of Directors
for HCL Technologies Limited

Roshni Nadar Malhotra
Chairperson
DIN - 02346621

C. Vijayakumar

Chief Executive Officer and
Managing Director

DIN - 09244485

Prateek Aggarwal
Chief Financial Officer

Noida (UP), India
12 January 2024

industantimes ) htTweets @ www.hindustantimes.com

HCL




