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S ome of Ukraine’s key allies 
including the US are con-
sidering moving closer to an 
outright ban on most 
exports to Russia, a poten-

tially significant tightening of eco-
nomic pressure on president Vlad-
imir Putin over his war.

Group of Seven (G7) officials are 
discussing the idea ahead of a leaders 
summit in Japan in May, according to 
people familiar with the matter, and 
the aim would be to include Euro-
pean Union member states in the 
crackdown. The proposal is still being 
debated and could change, the people 
said.

The approach being discussed by 
diplomatic envoys would flip the 
existing sanctions regime around, 
with all exports banned unless 
exempted, the people said. Under the 
current criteria all exports are 
allowed unless sanctioned. 

If G7 leaders endorse the move at 
the summit, exactly what would be 
excluded would then have to be 

agreed, with medicines and agricul-
tural products—including food—very 
likely to stay exempted, one of the 
people said.

But there are potentially serious 
obstacles to implementation. To 
come into force in the EU, the new 
criteria would need to be adopted by 
all members, and that would set off a 
testy debate given the likely backlash 

from companies that still export 
goods to Russia, alongside the risk of 
retaliation by Moscow. 

If a near-total embargo on exports 
is imposed, much of the remaining 
trade flows from these countries with 
Russia would evaporate. A spokes-
person for the US National Security 
Council declined to comment on the 
prospect of such a move.

So far sanctions have almost halved 
the value of EU and G7 exports to 
Russia, with limits on everything 
from electronics to luxury items. That 
still leaves $66 billion worth of goods 
from Europe, the US, Canada and 
Japan going in, according to the 
Geneva-based Trade Data Monitor. 

G7 members are concerned that is 
too big a benefit to Putin’s wartime 
economy, especially as Moscow finds 
ways around sanctions to bring in 
goods via third countries. The G7 and 
EU have imposed several rounds of 
penalties, some of which included a 
grace period before coming into 
effect.

Russia has responded to sanctions 
by imposing export bans of its own 
and periodically cutting energy sup-

plies to Europe. The EU would be par-
ticularly vulnerable to restrictions on 
commodities like copper. And a near-
total ban on exports to Russia could 
drive Moscow even closer to China as 
it seeks alternatives to sanctioned 
goods.

Moscow has stopped publishing 
figures on imports but several inter-
national monitors and governments 
track their exports to Russia and cus-
toms data.

Germany, Italy and Poland remain 
the top three European goods export-
ers to Russia, Trade Data Monitor 
data show. Across the G7, non-medi-
cine and non-agriculture products 
that could be most affected include 
cars, chocolate, beer, footwear, flow-
ers and make-up. 

Even with the existing curbs, Rus-
sia has managed to import some sanc-
tioned US and European components 
via third countries. That is putting an 
increased focus by the G7 and EU on 
tackling sanctions circumvention, 
especially enhancing the monitoring 
of so-called dual-use goods that can 
serve either a military or civilian pur-
pose. 

The move is potentially a significant tightening of economic pressure on Putin over war
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will instead focus its news efforts 
on HuffPost.

“I made the decision to overin-
vest in Buzz-
Feed News 
because I love 
their work 

and mission so much,” Mr. Per-
etti said in his note to staff. 

“This made me slow to accept 
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B uzzFeed Inc. is laying off 
15% of its staff and making 
plans to end BuzzFeed 

News, as it contends with ongo-
ing business challenges, Chief 
Executive Jonah Peretti said in a 
note to employees on Thursday.

The company is laying off 
about 180 people of its total base 
of 1,200 employees. Chief Reve-
nue Officer Edgar Hernandez and 
Chief Operating Officer Christian 
Baesler are 
d e p a r t i n g , 
B u z z F e e d 
said.

Mr. Peretti said the company 
will no longer invest in BuzzFeed 
News as a standalone entity, and 

that the big platforms wouldn’t 
provide the distribution or 
financial support required to 
support premium, free journal-
ism purpose-built for social 
media.”

Mr. Peretti said the leadership 
team took responsibility for some 
of BuzzFeed’s challenges. “I 
could have managed these 
changes better as the CEO of this 
company and our leadership 
team could have performed bet-
ter despite these circumstances,” 
he said. “Our job is to adapt, 
change, improve, and perform 
despite the challenges in the 
world. We can and will do better.”

The move follows layoffs of 
12% of staff in December.
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