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HCL Technologies gbs GmbH, Ratingen
Income statement for the bscal year from January 1,2022to December 31,2023

Prior year
1. Revenue 8.537.858 6.336.493
2. Increase in work in prOcess 78.967 10.235
3. Other operating income 336.174 153.637
4. Cost of materials
a. Cost of purchased goods 0 585.599
b. Cost of purchased services 2.468.454 6788.167
2.468.454 1.263.766
5. Gross Income 6.484.545 5.236.599
6. Personnel expenses
a. Wages and salaries 4.701.511 4.709.095
b. Social security, pension and other benekR costs 1.042.653 77%.307
- thereof retirement provision (41593 (129.069
5.744.165 5.484.40

7. Amortzation, depreciation and write-downs
of intangible assets and 37.782 82.252
property, plant and equipment

8. Other operating expenses 924.407 1.082.356
9. Interest and similar income 62.501 71.625
10. Interest and similar expenses 53.800 58.3.658
8.701 12.967

-213.107 -1.399.443

11.Tax on eamings 47.374
12. ProR after tax -213.107 -1.446.817
14. Other taxes 5.564
13. Net loss -213.107 -1.452.381
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Notes to the Pnancial statement as of December 31, 2023
HCL Technologies ghs GmbH

Notes to the bnancial statement
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Notes to the bnancial statement as of December 31, 2023
HCL Technologies gbs GmbH

General information on the annual Pnancial statements

The annual bnancial statements have been prepared in accordance with the provisions of $$ 242 cont.

HGB, under compliance additional provisions for small-sized corporations.

Identibcatlon data according to the reglstratlon court

Company name according to the registration court: HCL Technologies gbs GmbH
Registered offce according to the registration court: Ratingen

Register entry: Commercial Register
Registration Court: DYsseldorf Local Court
Registration Court-Number: HRB 98410

Dlisclosures on accounting and valuatlon methods

Accounting and valuatlon principles

Acquired intangible assets were carried at cost and, if subject to wear and tear, reduced by scheduled
amortisation.

Property, plant and equipment are stated at acquisition or production cost and, where subject to wear

and tear, reduced by scheduled depreciation.

Depreciation has been charged on a straight-line basis over the expected useful lives of the assets.

Financlal assets are recognized at cost.

Work in progress is valued on the basis of itemized costings based on the curent operating accounts,
taking into account the sales prices, minus a deduction for probt as well as non-attributable
administration and sales costs. In previous year, inventories are valued at production cost or acquisition
cost. The production costs recognized as of the balance sheet date comprise direct costs and
attributatble overheads.

Receivables, other assets and cash and cash equivalents are stated at nominal value. All risk bearing

items are accounted for by recognizing appropriate specibc valuation allowances.
Prepaid expenses relate to payments made before the balance sheet date that represent expenses for

a certain period after that date; these items are reversed on a straight-ine basis in accordance with the

passage oftime.
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Notes to the bnancial statement as of December 31, 2023
HCL Technologies gbs GmbH

Pension provisions are measured on the basis of actuarial calculations based on the 2018 G mortality
tables (Prof. Dr. Heubeck) using the PUC method. The actuarial interest rate (1.82%) is determined in
accordance with the simplibcation rule pursuant to Section 253 (2) sentence 2 HGB. Furthermore, a

salary trend of 2% and a pension trend of 2% are taken into account.

The Provisions for pensions of EUR 3,097 thousand are EUR 22 thousand below the valuation for
pension provisions that would have resulted as of December 31, 2023 If the 7-year average interest rate
had been applied. The difference of EUR 22 thousand (previous year: EUR 107 thousand) was
calculated in accordance with Section 253 (6) HGB. The company's free reserves exceeded the

difference as at the balance sheet date.

The provisions for anniversary bonuses are measured using the PUC method, taking into account a
salary trend of 2% as well as a Social Security trend of 2%. The Interest rate of 1.74% has been

determined in accodance with the simplibcation rule pursuant to Section 253 (2) sentence 2 HGB.

Provisions for taxes include taxes that have not yet been assessed.

Other provisions were added for all other uncertain liabilities. All identiPable risks were taken into

account.

Liabilities were rated at the amount to be paid.

Assets and liabilities in foreign currencies were converted at the average spot exchange rate on the

balance sheet date.

Revenue is recognized when the service has been rendered and accepted by the customer.
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Notes to the bnancial statement as of December31, 2023
HCL Technologies ghs GmbH

Accounting and valuation methods differing from those of the previous year

In the annual bnancial statements, the accounting and valuation methods previously applied were
essentially adopted. There was no fundamental change in accounting and valuation methods

compared with the previous year.

Notes to the balance sheet

Fixed assets

The development of the individual bPxed asset items is shown in the bPxed asset movement schedule

(appendix to the notes) with details of depreciation and amortisation for the bPnancial year.

Other loans include a founding stock loan to a pension fund, which is recognized at its nominal value of
EUR 58 thousand. Due to the existing and expected economic conditions, the loans were not written
down to a lower fair value despite the fact that they are non-interest-bearing, as it can be assumed that
they will be repaid at nominal value. A write-down in the Pnancial year would have resulted in a fair value
of EUR 27 thousand (previous year EUR 36 thousand).

Disclosure on receivables
Receivables from afHiated companies include receivables from shareholders amounting to EURO

thousand (previous year: EUR 152 thousand).

Receivables from afPliated companies in which investments are held include receivables from

shareholders amounting to EUR 543 thousand (previous year. EUR 578 thousand).

Receivables from affSiated companies in which investments are held include trade receivables in the
amount of EUR 543 thousand (previous year: EUR 578 thousand).

All receivables have a maturity of less than one year.

Cash on hand, bank balances
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Bank balances amounted to EUR 5,333 thousand (previous year: EUR 4,151 thousand).

Equity

The subscribed capital amounts to EUR 1,700 thousand (previous year: EUR 100 thousand).

Information and explanations on provisions

Other accruals mainty consist of provisions for outstanding invoices EUR 322 thousand (previous year:
EUR 35 thousand) and for personnel EUR 943 thousand (previous year: EUR 891 thousand).

As previous year, all liabilities have a remaining term of up to one year.

Trade accounts payable of EUR 500 thousand in previous year include amounts due to a shareholder
of EUR 189 thousand.

Transactions not included in the balance sheet
Other Pnancial obligations not included in the balance sheet

Apart from the liabilities reported in the balance sheet, there are other Pnancial obligations amounting
to EUR 364 thousand (previous year: EUR 642 thousand).

Notes to the income statement

Sales

Sales are mainly generated within the European Union.

Other operating income

Other operating income: EUR 336 thousand (previous year: EUR 154 thousand) includes EUR 320
thousand provision for bad debts.
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Interest expenses

Interest and simllar expenses Include interest expenses from the compounding of provislons of EUR

54 thousand (previous year: EUR 57 thousand).

Other Informatlon
Employees

The number of employees (salaried employees) was 56 (previous year: 45).

Contingent liabilities

There are no contingent liabilities.

Names of the managing directors
During the expired bscal year, the Company's business was managed by
1. George, Bejoy, Frankfurt am Main, director

2. Burkhard Kintscher, Herzogenaurach, director (since June 6, 2023)

3. Nils K8hler, NYmbrecht, director (until June 6, 2023)

Shareholders as of the balance sheet date

The shareholders as at the balance sheet date are HCL Technologies Ltd, India, which is the
controlingg shareholder, and Deutsche Apotheker- und €rztebank eG, which is the non-controlling

shareholder.
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Group afHiation

HCL Technologles gbs GmbH was included in the consolidated Pnanclal statements of HCL
Technologies India Ltd. New Delhi / India.

HCL Technologies India Ltd. New Dehi / India prepares the consolidated Pnancial statements for the

smallest group of companies in which the company is included.

HCL Technologies India Ltd. New Delhi / India prepares the consolidated Pnancial statements for the

largest group of companies in which the company is incduded.

The published consolidated bnancial statements are available at the registered offce of this company.

Proposal for the appropriation of netincome

Itis proposed to carry forward the accumulated loss to new acoount.

Signature of the management:

Ratingen, April 23, 2024

Bejoy George

Burkhard
Kintscher
Burkhard Kintscher
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PG UIF SFDPHOJUJPO BOE NFBTVSFNFOU QPMJDJFT
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8F BSF JOEFQFOEFOU PG UIF $PNQBOZ JO BDDPSEBODF XJU
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UIFTF SFRVIJSFNFOUT
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SFTQPOTJCIMIUJIFT PG UIF &YFDVUJWF %JSFDUPST GPS UIF

5IF FYFDVUJWF EJSFDUPST BSF SFTQPOTJCMF GPS UIF QSF(
QMz JO BMM NBUFSJBM SFTQFDUT XJUI UIF SFRVJSFNFOU
DPSQPSBUJPOT BOE UIBU UIF BOOVBM GJOBODJBM TUBUFNF
GJoBODJBM QPTJUJPO BOE GJOBODJBM QFSGPSNBODF PG
RVJSFE "DDPVOUJOH 1SJODJQMFT 'VSUIFSNPSF FYFDVUJW
BT UIFZ JO BDDPSEBODF XJUI (FSNBO (FOFSBMMZ "DDFQUF
TBSZ UP FOBCMF UIF QSFQBSBUJPO PG BOOVBM GJOBODJBM
XIFUIFS EVF UP GSBVE J F BDDPVOUJOH GSBVE PS GSBVEYV

*O QSFQBSJOH UIF BOOVBM GJOBODJBM TUBUFNFOUT UIF F
$PNQBOZ T BCJMJUZ UP DPOUJOVF BT B HPJOH DPODFSO ¢
BOQMIJDBCMF NBUUFST SFMBUFE UP HPJOH DPODFSO *O E
CBTFE PO UIF HPJOH DPODFSO CBTJT PG BDDPVOUJOH QS|
UIFSFXJUI

"VEJUPS T 3FTQPOTJCIMJIJUJFT GPS UIF "VEJU PG UIF "OOVBI

OVvVS PCKFDUJWFT BSF UP PCUBJO SFBTPOBCMF BTTVSBODF
BSF GSFF GSPN NBUFSJBM NJTTUBUFNFOU XIFUIFS EVF UP
JODMVEFT PVS PQJOJPOT PO UIF GJOBODJBM TUBUFNFOUT

3FBTPOBCMF BTTVSBODF JT B IJHI MFWFM PG BTTVSBODF
BDDPSEBODF XJUI f )(# BOE (FSNBO HFOFSBMMZ BDDFQU
NFOUT QSPNVMHBUFE CZ UIF *OTUJUVU EFS 8JSUTDIBGUTQ
NFOU . JTTUBUFNFOUT DBO BSJTF GSPN GSBVE PS FSSPS B
BHHSFHBUF UIFZ DPVME SFBTPOBCMZ CF FYQFDUFE UP JOG
CBTJT PG UIFTF GJOBODJBM TUBUFNFOUT

8F FYFSDJTF QSPGFTTJPOBM KVEHNFOU BOE NBJOUBJO QSP
t *EFOUJGZ BOE BTTFTT UIF SJTLT PG NBUFSJBM NJTTUBL
FS EVF UP GSBVE PS FSSPS EFTJHO BOE QFSGPSN BVE
uBJO BVEJU FWJEFODF UIBU JT TVGGJDJFOU BOE BQQSH
PG OPU EFUFDUJOH B NBUFSJBM NJTTUBUFNFOU SFTVM
UFDUJOH B NBUFSJBM NJTTUBUFNFOU SFTVMUJOH GSPN
UFOUJPOBM PNJTTJPOT NJTSFQSFTFOUBUJPOT PS UIF
t ocuBJO BO VOEFSTUBOEJOH PG JOUFSOBM DPOUSPM SI
NFOUT JO PSEFS UP EFTJHO BVEJU QSPDFEVSFT UIBU B
UIF QVSQPTF PG FYQSFTTJOH BO BVEJU PQJOJPO PO UIF
t &WBMVBUF UIF BQQSPQSJBUFOFTT PG BDDPVOUJOH QPN
TPOBCMFOFTT PG FTUJNBUFT NBEF CZ UIF FYFDVUJWF E
t $PODMVEF PO UIF BQQSPQSJBUFOFTT PG UIF FYFDVUJW
BDDPVOUJOH BOE CBTFE PO UIF BVEJU FWJEFODF PCUE
MBUFE UP FWFOUT PS DPOEJUJPOT UIBU NBZ DBTU TJHC
VF BT B HPJOH DPODFSO *G XF DPODMVEF UIBU B NBUF
BUUFOUJPO JO UIF BVEJUPS T SFQPSU UP UIF SFMBUFE
TvDlI EJTDMPTVSFT BSF JOBEFRVBUF UP NPEJGZ PVS B\
OvsS bPODMVTJPOT BSF CBTFE PO UIF BVEJU FWJEFODF
JPXFWFS GVUVSF FWFOUT PS DPOEJUJPOT NBZ DBVTF L

B HPJOH DPODFSO

)$- SFDIOPMPHJFT HCT (NC) "OOFY
3FQPSU PO UIF BVEJU PG UIF GJOBODJBM TUBUFNFOUT
GPS UIF QFSJPE GSPN +BOVBSZ UP %FDFNCFS
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)$- SFDIOPMPHJFT HCT (NC) 3BUJOHFO

51F OBNF PG UIF DPNQBOZ JT
)$- SFDIOPMPHJFT HCT (NC)

5/1F DPNQBOXRXMHFBIBNWP&G&P BNMINJUFE MIJBCIJMJUFE DPNQBOZ (
UVOH

5|BSUJDMFT PG BGPFPSEBMIBWBIPPG ODUPCFS
S5IBFHIJTUFSHFE OFBY®PNQBOZ JT JO 3BUJOHFO

S5IPCKFDU PG UIFTDAREEOAWVZFMPQNFOU NBOVGBDUVSF BOE T
TFSWJDFT JO UIF GJFME PG JOGPSNBUJPO UFDIOPMPHZ 5
QFSTPOOFM JO UIF BCPWF NFOUJPOFE BSFBT 5IF DPNQBOZ?
CVTIJOFTT SFMBUFE UP UIF PCKFDU PG UIF DPNQBOZ *U NB.:
TBNF PS B TINJMBS PCKFDU 5IF DPNQBOZ JT BVUIPSJ[FE U
BOE BCSPBE BOE UP BDRVJSF PS MFBTF TINJMBS PS JEFOUJ

5IF DPNQ@BBZHh D BQPWEOM T UP &63 BOE JT GVMMZ QB
5IHIBSFIPMEBFS)$- SFDIOPMPHJFT (FSNBOZ (NC) BOE %F\V
UFCBOL F(

'JTDBMJITFBS PN B VBFIFNCFS
"DDPSEJOH UP UIF DPNNF$BOBMI®OFHBEI®G B EFSRIEZSUIPH ZFB

#FKPZ +PTFQI (FPSHF 'SBOLGVSU BN .BJO
/[IMT ,UIMFS /aNCSFDIU VQ VOUJM +VOF
, JOUTDIFS #VSLIBSE )BOT %JFUFS )FS[PHFOBVSBDI T

5/F DPNQBOHZIJTWHKs EF $PNNFSDJBM 5SBEF 3FHJTUFS PG "N
XJUlI SFHIJTUSBUJPO OVNCFS )3#

OVvVS JOGPSNBUJPO JT CBTFE PO BO FYDFSQU GSPN UIF DPN
JOGPSNBUJPO QSPWJEFE CZ UIF DPNQBOZ

"DDPSEJOH UP UIJT JOGPSNBUJPO JO UIF SFQPSUJOH ZFBS
TFF BCPWF BOE UIF TIBSF DBQJUBM XBT JODSFBTFE CZ &6.
OP GVSUIFS DIBOHFT UP UIF DPNQBOZhT MFHBM TJUVBUJPO

)$- 5FDIOPMPHJFT HCT (NC) "OOFY
3FQPSU PO UIF BVEJU PG UIF GJOBODJBM TUBUFNFOUT
GPS UIF QFSJPE GSPN +BOVBSZ UP %FDFNCFS



DoklID:

YUDQVODWRU V QRWHYV DUH LQ VTXDUH EUDFNHWV @
*HQHUROD FHQW 7THUPY

IWWWVFKDIWVSU«IHU DQG :LUWVFKDIWVSU«IXQJVIJHVH
>HBD@BXEOLF $XGLWRUV DQG 3XEOLF $XGLW )LUPV@
DV RI -DQXDU\

6MRSH RI DSSOLFDWLRQ 'LVWULEXWLRQ RI D *HUPDQ 3XEOLF $XBH@WUPV SURIF

7KHVH HQJDJHPHQW WHUPV DSSOVHURP BREOUDFWY EFHKWZGHHVWNULEXWLRQ WR D WKLUG SDUWXRI*SURIHV VI
$ X G L W RWiNschaftspriifer RU *HUPDQ 3XEOLF $XGLWPDQRUBKEOLF $XGLWRU UHVXOWYV RI ZRIURRRW HKMHWKFW YV
Wirtschaftsprufungsgesellschaften + KHUHLQDIWHU FROOHFWLYHGOGWUUHHEUBIGWWWRRUDM D ILQDO YHUVLRQ DRUIX@MRUFPDWL
"*HUPDQ 3XEOLF $XGLWRUV™ *# DQG WKHLDQHRRJIJDJILIGEWRW LHFMWLRU RW MKH HQJDJLQJ SFHUM\GUWTRILIWHYV
VHUYLFHV WD[ DGYLVRU\ VHUYLFHV DGYLRK RG® EXVLOYMNHQ FFROQWHQW DXQ@GOHVV WKH HQJDULEXWSDBW\ LV
HQJDJHPHQWY H[FHSW DV RWKHUZLVH DJUHHGDQ ZWIRURIGRH WBHVFXIRAHG UHJXODWRU\ UHTXLUHPHQW

PDQGDWRU\ UXOH
7KH XVH E\ WKH HQJDJLQJ SDUW\ IRU SHURPRWLRQDO

7KLUG SDUWLHYV PD\ GHULYH FODLPV IUBRREPRGW U BXW Y LFH WX E HQRWHUW B RIHVVLRQDO VWDWWP MEXWMY DQC
$XGLWRUV DQG HQJDJLQJ SDUWLHV RQG\RAKH R VW R MK H U PH[Q BKEWVQ F BXGHMRU DFWLQJ IRUMXH HQJDJLQJ SD
IURP PDQGDWRU\ UXOHV SUHVFULEHG EPODWKHNVNHHODWLRQ WR VXFK FOD
HQJDJHPHQW WHUPV DOVR DSSO\ WR WKHVH WKLUG SDUWLHYV

'"HILFLHQF\ UHFWLILFDWLRQ

6FRSH DQG H[HFXWLRQPRIQWKH HQJDJH ,Q FDVH WKHUH DUH DQ\ GHILFLHQFLMMOHBKWRHQJD
VSHFLILF VXEVHTXHQW SHUIRUPDQFH E\ WKH *HUPDQ

2EMHFW Rl WKH HQJDJHPHQW LV WKH DOUHHG VHQYDBHQ#Z SBRUVWD PEDUVYHGEXFH WKH IHHV RO XDIY RO Wk
HFRQRPLF UHVXOW 7KH HQJDJHPHQW ZLOA WK ®HUWH RAXFKGVIXE \DHFTPRU@EW GHUIRUPDQFH IRU VXEKQHMXIHMDIW Q R (
*HUPDQ 3ULQFLSOHV Rl 3URSHU ®WRdsdtyey brB-QDO & RQWBEFAVMHIXVDO WR SHUIRUP VXEVHTXHRWOPSRVUMVIREL&QF
nungsmafiger Berufsausiibung 7KH *HUPDQ 3XEOLF $XGLWRULWRRV VXEWHTXHQW SHUIRUPDQFH ,I WKKNLIHHRQIMDGHPHQW
DVVXPH DQ\ PDQDJHPHQW IXQFWLRQV LQ FRRQHFWLRQD ZRRWKY XBMUVHUKH AHYIDJILQJ SDUW\ PBXRQM®OR BDQFH(
*HUPDQ 3XEOLF $XGLWRU LV QRW UHV S RQOWILW DRIQI RUGW KIH- XWRIFR W ILAEKBIHPHUYLFH UHQGHUHK IID/A QRWH URHIO H)
WKH UHVXOWYV RI KLV VHUYLFHV 7KH OHGP W@ PXOINH ¥ XEVEHIWRQW VSHQMRIWDQFH WR VXEVHTXHEWRQRQ SHUI
XVH RI FRPSHWHQW SHUVRQV WR FRQGXFW WKH HQJDELFHWV RU LPSRVVLELOLW\ Rl VXEVHTHWMH@MR SHWHRUP

) ! H[WHQW WKDW IXUWKHU FODLPV IRU GDPDJHV H[LVW
(IFHSW IRU DV V XU D Q F betiieRsivDtsScHattitkg\Wiifungen
WKH FRQVLGHUDWLRQ RI IRUHLJQ ODZUBHPXIQUMV DQ H[3KHWQZDIWWHRDDW\ PXVW DVVHUW D 66 DL HRU WK
FLHV L Zextfodm Qidanslators Note: The German term “Textform”
I FLUFXPVWDQFHV RU WKH OHJDO VLK DWORQ WK ROJH WV hikehHdrt, it Withb& Buiring a signature @ ZLWKRXW GHOD\
Rl WKH ILQDO SURIHVVLRQDO VWDWHP QW) RWK R E'GIlLRDR) B By ?SQWNW% SDUDJUDSK QRDVWD WH[SLOH IUR]
JDWHG WR UHIHU WKH HQJDJLQJ SDUW\ WRURKBQYHVpRYWHARRGRAMBUXVHREHTXHQW WR WKH FR®EG H Q RHIPRHI Q W

LQJ WKHUHIURP VWDWXWH RI OLPLWDWLRQV

$SSDUHQW GHILFLHQFLHV VXFK DV FODHRILV DI G UUR
GHILFLHQFLHYV DVVRFLDWHG ZLWK WHFIOQLBEEBOWREHV F
$XGLWRUYTV SURIHVVLRQDO VWDWHPHQ®LRQRQHEWRUP U
7KH HQJDJLQJ SDUW\ VKDOO HQVXUH WKDWw 0o FREXPEOWYF BREd IXuWkiHy + DOVR YHUEROY WKL
PDWLRQ QHFHVVDU\ IRU WKH SHUIRUPDQRIS HRG WHRH ﬁé@&ﬂﬁb‘#@w BN WlyRH OLVVWDWHPHQWWKZK UHKY R D WRD

7KH REOLJDWLRQV RI WKHWHRQ BBRRISGIU BW H

WKH *HUPDQ 3XEOLF $XGLWRU RQ D WRRHHGERN DY OF 88 WKSM KK QW L'gIUPDQ 3XEOLF $XGLVQRVUIWOSIU WKtV V
HYHQWVY DQG FLUFXPVWDQFHV WKDW PDRERDRIFHLIQIHUPPQ@FAXWRLW KX GHYRU WR ZLWKGUDZ VWRKUGWDWH]
Rl WKH HQJDJHPHQW 7KLV DOVR DSSOLHW KHI WKFB\PY WIREY p W¥FEQRPYXY WKH *HUPDQ 3DDHOMWKBXGLW
LQIRUPDWLRQ HYHQWYV W®&BW LUUBX®VBHDRRFH NQRZQHRIPIE @ WKHUWY LI SUDFWLFDEOH

*HUPDQ 3XEOLF $XGLWRUTV ZRUN 7KH HIQDWHQJ SDUW\ ZLOO DOVR GHVL

VXLWDEOH SHUVRQV WR SURYLGH LQIRUPDWLRQ

8SRQ WKH UHTXHVW RI WKH *HUPDQ 3xEOwWR $xcLWR'WKIRWLIRI WRFDUGY WKLUG SDUWLHV DQG G
VKDOO FRQILUP WKH FRPSOHWHQHVV RIRWRBWARRX P H QXY \DQ@R WK WHKWKHLEbZ t >SUWLFOH@HUPEEY >SDU
SURYLGHG DV ZHOO DV WKH H[SODQDVAKR QW D\QBPHRRMEBHQ D deiddaddetzidN@ t 32 >*HUPDQ /DZ UHJXOD
GUDIWHG E\ WKH *HUPDQ 3XEOLF $XGLWRU LQJ WKH 3URIHVVLRQ RI WitsthaisprEferominiigu@ | H U

6W*% >*HUPDQ &ULPSQMDDetzBRIGA WKH *HUPDQ 3XEOL]
$XGLWRU LV REOLJDWHG WR PDLQWDVY @GBRBQALGFARARVLDO

(QVXULQJ LQGHSHQGHQFH VWDQFHY FRQILGHG WR KLP RU RI ZKLFKUKH RHRKRRHV D

SURIHVVLRQDO ZRUN XQOHVV WKH HQJWKLIQJ FOQIW\ UH
7KH HQJDJLQJ SDUW\ VKDOO UHIUDLQ |WRPH DQ\WGKH@W LW &DW\ RECGDIDWURQ
LQGHSHQGHQFH RI WKH *HUPDQ 3XEOLFVSKGRXWIRKRMWYWDII 7KLV DSSOLHV
WKH WHUP RI WKH HQJDJHPHQW DQG RQPERWWRBXWRU Wil RISHETHRIVERIoSHUVRQDO GDWD WREVHUPIDQ 3XE
DVVXPH DQ H[HFXWLYH RU QRQ H[HFXWLMBW RQH DQRBWWRQRQHUQA/CWRURSHDQ OHIDO SURYLVLRQV RQ GDWI
JDJHPHQWY RQ WKHLU RZQ EHKDOI

‘HUH WKH SHUIRUPDQFH Rl WKH HQJDJHPQRHN WR Lplﬁm%ﬁ::w H LQGHSHQGH
RI WKH *HUPDQ 3XEOLF $XGLWRU RIWBRBWWRGNILRPYV' SHLTRRF P wKLo kL

VXFK ILUPV DVVRFLDWHG ZLWK KLP WR ZHRARWWKH LQ&HS bRGHEGL W& TWVHUYLFHYV E\ *HUPDQ 3XEOLF $XGL
DSSO\ LQ WKH VDPH ZD\ DV WR WKH *HURQQ®D3IKEOLFpSoeG MR UvkQ BWWSWFWLYH OHJDOFGOMLUN YW HR@LP RW D\

PHQW UHODWLRQVKLSV WKH *HUPDQ 3IXHMUIFWVFX BUKMR U ol \b HIQOY N BH@ WK W wr + $EV  +*% DSSO\
HQJDJHPHQW IRU JRRG FDXVH

,QVRIDU QHLWKHU D VWDWXWRU\ CHPHWRWURMQRI ¢
LQGLYLGXDO FRQWUDFWXDO OLPLWOMYR QI RV IOH. D B U® D\
3XEOLF $XGLWRU IRU FODLPV IRU GDPDJRY RIDBQ\ RWK

SHSRUWLQJ DQG RUDO LQIRUPDWLRQ DJHV UHVXOWLQJ IURP LQMXU\ WR ORWHG EREB) HRU WKKIIDVD V
7R WKH H[WHQW WKDW WKH *HUPDQ 3XEWDQW $MOIVORBA QY WHWHWH P verkr WY Rl UHSODFHPHQW BER ®+BURGXFHU
LQ ZULWLQJ DV SDUW RI WKH ZRUN LQ\H{KBXWZ QL IHQ HPUHREK F Vo BloBukthaftungsyeselz\@ IRU DQ LQGLYLGXD(
ZRUN LV DXWKRULWDWLYH 'UDIWV DUH VR QJEIHMHEL QFD Y [HE RS e DRO M FOXVHG E\ QHJOL JH G Y X DALV LWAWRH G
RUDO VWDWHPHQWY DQG H[SODQDWLRQUYH EWKGLOHUPDQPIKEYLFI§kGcLWRU D
RQO\ ZKHQ WKH\ DUH FRQILUPHG LQ ZUMANIR@J R6 WIKWMH P Vi
FUPD0 SXEOLF SXGLWRU RXWVLGH RI W EHGRLXDU AP HGW UK L BOR) BB o LRy LY HOWLWOWGYWR Lo

WKLUG SDUWLHYV



DokID:

:KHQ PXOWLSOH FODLPDQWY DVVHUW DPFDQ@LP IRU GROPND UHH\O DWLQUQVRIWBHFLDO LQGLY LSRADDONHVWDHV IR
HI[LVWLQJ FRQWUDFWXDO UHODWLRQVHKL & XH WKR WKKHE KVIP@HV ¥ XW O [ FYIDOEIDWRLRQ DVVHVVPHWW[EV DRU ZSHORB HU
*HUPDQ 3XEOLF $XGLWRUTV QHJOLJHQW EFRXIAK RI GXW\D W&H IPDYLY X DLQ UHODWLR@@ DB &XHOHV
VWLSXODWHG LQ SDUDJUDSK DSSOLIOW WR DAR B QWWHIXEWHY HD VAHIBSIDRMDOWRH HQJDJHPHQW 7KLV DOVR DSSOL

FROOHFWLYHO\
D ZRUN RQ QRQ UHFXUULQJ WD[ PDWWMD)V FHD ILWQ VK

$Q LQGLYLGXDO FDVH RI GDPDJHV ZLWKLRQOWRH PHDQLQDQMDFMWLIRQM $4M0[ DQG UHDO HVWDWH VDOHV WD]
HI[LVWV LQ UHODWLRQ WR D XQLIRUP GERBIDH KHM.\RIQJ IURP D QXPEHU RI
GXW\ 7KH LQGLYLGXDO FDVH RI GDPDJHVHNQERPSDV¥HY PR EWORRQF XWHFUHVHQWDWLRQ LQ SURWHBGLQJV |
D EUHDFK RI GXW\ UHJDUGOHVV RI ZKHWKQH \WBH GDPDWHVYHRERXUWNPRE LQ FULPLQDO WD[ PDWWHUV
RU LQ D QXPEHU RI VXFFHVVLYH \HDUWUGQR RKLWL RQV HoDEWV
EDVHG RQ WKH VDPH VRXUFH Rl HUURU RUXRQDD W@WU F %Sggé R\UZ% \/fg %GléEgNDugongﬁuwmgfngRDs\ﬁ'
QDWXUH DUH GHHPHG WR EH D VLQJOHLBUFDHKWRIRGXW i aqu/v Ay L VROYSQF\ UHODWHGVEXVSQ]HV,
DUH OHJDOO\ RU HFRQRPLFDOO\ FRQQHFWGAW WRHRQH (5? X HEABW RI RZOHUV v DXIE RN KH E X VL
FODLP DJDLQVW WKH *HUPDQ 3XEOLF $RQLWRY LV OL ARk oYe
OLPLWDWLRQ WR WKH ILYHIROG Rl WKHRWLRSBRP WRRX W\ G GRHV Q
FRPSXOVRU\ DXGLWV UHTXLUHG E\ ODZ G VXSSRUW LQ FRPSO\LQJ ZLWK GLVFORVR@W DQG GRF)

$ FODLP IRU GDPDJHV H[SLUHPRQWKYD VXLAM WKH HRWHQW Gk® wZW MHK & @H SDWID WKILRQ LRI WK H
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HCL Technologies gbs GmbH, Ratingen
Income statement for the bscal year from January 1,2022to December 31,2023

Prior year
1. Revenue 8.537.858 6.336.493
2. Increase in work in prOcess 78.967 10.235
3. Other operating income 336.174 153.637
4. Cost of materials
a. Cost of purchased goods 0 585.599
b. Cost of purchased services 2.468.454 6788.167
2.468.454 1.263.766
5. Gross Income 6.484.545 5.236.599
6. Personnel expenses
a. Wages and salaries 4.701.511 4.709.095
b. Social security, pension and other benekR costs 1.042.653 77%.307
- thereof retirement provision (41593 (129.069
5.744.165 5.484.40

7. Amortzation, depreciation and write-downs
of intangible assets and 37.782 82.252
property, plant and equipment

8. Other operating expenses 924.407 1.082.356
9. Interest and similar income 62.501 71.625
10. Interest and similar expenses 53.800 58.3.658
8.701 12.967

-213.107 -1.399.443

11.Tax on eamings 47.374
12. ProR after tax -213.107 -1.446.817
14. Other taxes 5.564
13. Net loss -213.107 -1.452.381
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Notes to the Pnancial statement as of December 31, 2023
HCL Technologies ghs GmbH

Notes to the bnancial statement
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Notes to the bnancial statement as of December 31, 2023
HCL Technologies gbs GmbH

General information on the annual Pnancial statements

The annual bnancial statements have been prepared in accordance with the provisions of $$ 242 cont.

HGB, under compliance additional provisions for small-sized corporations.

Identibcatlon data according to the reglstratlon court

Company name according to the registration court: HCL Technologies gbs GmbH
Registered offce according to the registration court: Ratingen

Register entry: Commercial Register
Registration Court: DYsseldorf Local Court
Registration Court-Number: HRB 98410

Dlisclosures on accounting and valuatlon methods

Accounting and valuatlon principles

Acquired intangible assets were carried at cost and, if subject to wear and tear, reduced by scheduled
amortisation.

Property, plant and equipment are stated at acquisition or production cost and, where subject to wear

and tear, reduced by scheduled depreciation.

Depreciation has been charged on a straight-line basis over the expected useful lives of the assets.

Financlal assets are recognized at cost.

Work in progress is valued on the basis of itemized costings based on the curent operating accounts,
taking into account the sales prices, minus a deduction for probt as well as non-attributable
administration and sales costs. In previous year, inventories are valued at production cost or acquisition
cost. The production costs recognized as of the balance sheet date comprise direct costs and
attributatble overheads.

Receivables, other assets and cash and cash equivalents are stated at nominal value. All risk bearing

items are accounted for by recognizing appropriate specikbc valuation allowances.
Prepaid expenses relate to payments made before the balance sheet date that represent expenses for

a certain period after that date; these items are reversed on a straight-ine basis in accordance with the

passage oftime.
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Notes to the bnancial statement as of December 31, 2023
HCL Technologies gbs GmbH

Pension provisions are measured on the basis of actuarial calculations based on the 2018 G mortality
tables (Prof. Dr. Heubeck) using the PUC method. The actuarial interest rate (1.82%) is determined in
accordance with the simplibcation rule pursuant to Section 253 (2) sentence 2 HGB. Furthermore, a

salary trend of 2% and a pension trend of 2% are taken into account.

The Provisions for pensions of EUR 3,097 thousand are EUR 22 thousand below the valuation for
pension provisions that would have resulted as of December 31, 2023 Ifthe 7-year average interest rate
had been applied. The difference of EUR 22 thousand (previous year: EUR 107 thousand) was
calculated in accordance with Section 253 (6) HGB. The company's free reserves exceeded the

difference as at the balance sheet date.

The provisions for anniversary bonuses are measured using the PUC method, taking into account a
salary trend of 2% as well as a Social Security trend of 2%. The Interest rate of 1.74% has been

determined in accodance with the simplibcation rule pursuant to Section 253 (2) sentence 2 HGB.

Provisions for taxes include taxes that have not yet been assessed.

Other provisions were added for all other uncertain liabilities. All identiPable risks were taken into

account.

Liabilities were rated at the amount to be paid.

Assets and liabilities in foreign currencies were converted at the average spot exchange rate on the

balance sheet date.

Revenue is recognized when the service has been rendered and accepted by the customer.
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Notes to the bnancial statement as of December31, 2023
HCL Technologies ghs GmbH

Accounting and valuation methods differing from those of the previous year

In the annual bnancial statements, the accounting and valuation methods previously applied were
essentially adopted. There was no fundamental change in accounting and valuation methods

compared with the previous year.

Notes to the balance sheet

Fixed assets

The development of the individual bxed asset items is shown in the bPxed asset movement schedule

(appendix to the notes) with details of depreciation and amortisation for the bPnancial year.

Other loans include a founding stock loan to a pension fund, which is recognized at its nominal value of
EUR 58 thousand. Due to the existing and expected economic conditions, the loans were not written
down to a lower fair value despite the fact that they are non-interest-bearing, as it can be assumed that
they will be repaid at nominal value. A write-down in the Pnancial year would have resulted in a fair value
of EUR 27 thousand (previous year EUR 36 thousand).

Disclosure on receivables
Receivables from afHiated companies include receivables from shareholders amounting to EURO

thousand (previous year: EUR 152 thousand).

Receivables from afPliated companies in which investments are held include receivables from

shareholders amounting to EUR 543 thousand (previous year. EUR 578 thousand).

Receivables from affSiated companies in which investments are held include trade receivables in the
amount of EUR 543 thousand (previous year: EUR 578 thousand).

All receivables have a maturity of less than one year.

Cash on hand, bank balances
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Notes to the bnancial statement as of December 31, 2023
HCL Technologies gbs GmbH

Bank balances amounted to EUR 5,333 thousand (previous year: EUR 4,151 thousand).

Equity

The subscribed capital amounts to EUR 1,700 thousand (previous year: EUR 100 thousand).

Information and explanations on provisions

Other accruals mainty consist of provisions for outstanding invoices EUR 322 thousand (previous year:
EUR 35 thousand) and for personnel EUR 943 thousand (previous year: EUR 891 thousand).

As previous year, all liabilities have a remaining term of up to one year.

Trade accounts payable of EUR 500 thousand in previous year include amounts due to a shareholder
of EUR 189 thousand.

Transactions not included in the balance sheet
Other Pnancial obligations not included in the balance sheet

Apart from the liabilities reported in the balance sheet, there are other Pnancial obligations amounting
to EUR 364 thousand (previous year: EUR 642 thousand).

Notes to the income statement

Sales

Sales are mainly generated within the European Union.

Other operating income

Other operating income: EUR 336 thousand (previous year: EUR 154 thousand) includes EUR 320
thousand provision for bad debts.
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Notes to the bnancial statement as of December 31, 2023
HCL Technologles gbs GmbH

Interest expenses

Interest and simllar expenses Include interest expenses from the compounding of provislons of EUR

54 thousand (previous year: EUR 57 thousand).

Other Informatlon
Employees

The number of employees (salaried employees) was 56 (previous year: 45).

Contingent liabilities

There are no contingent liabilities.

Names of the managing directors
During the expired bscal year, the Company's business was managed by
1. George, Bejoy, Frankfurt am Main, director

2. Burkhard Kintscher, Herzogenaurach, director (since June 6, 2023)

3. Nils K8hler, NYmbrecht, director (until June 6, 2023)

Shareholders as of the balance sheet date

The shareholders as at the balance sheet date are HCL Technologies Ltd, India, which is the
controlingg shareholder, and Deutsche Apotheker- und €rztebank eG, which is the non-controlling

shareholder.
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Notes to the bPnancial statement as of December 31, 2023
HCL Technologies ghs GmbH

Group afHiation

HCL Technologles gbs GmbH was included in the consolidated Pnanclal statements of HCL
Technologies India Ltd. New Delhi / India.

HCL Technologies India Ltd. New Dehi / India prepares the consolidated Pnancial statements for the

smallest group of companies in which the company is included.

HCL Technologies India Ltd. New Delhi / India prepares the consolidated Pnancial statements for the

largest group of companies in which the company is incduded.

The published consolidated bnancial statements are available at the registered offce of this company.

Proposal for the appropriation of netincome

Itis proposed to carry forward the accumulated loss to new acoount.

Signature of the management:

Ratingen, April 23, 2024

Bejoy George

Burkhard
Kintscher
Burkhard Kintscher
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