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HCL Technologies gbs GmbH, Ratingen
Incomestatement for the fiscal year from January 1,2022to December 31,2023

1. Revenue

2. Increase in work in prOcess

3. Other operating income

4. Cost of materials

a. Cost of purchased goods
b. Cost of purchased services

5. Gross Income

6. Personnel expenses
a. Wages and salaries
b. Social security, pension and other benefit costs

- thereof retirement provision

7. Amortzation, depreciation and write-downs
of intangible assets and
property, plant and equipment

8. Other operating expenses

9. Interest and similar income
10. Interest and similar expenses

11.Tax on eamings

12. Profit after tax

14. Other taxes

13. Net loss

8.537.858

78.967

336.174

Prior year

6.336.493

10.235

153.637

0

2.468.454
2.468.454

6.484.545

5.744.165

37.782

585.599
678.8.167

1.263.766

5.236.599

4.709.095
775.5.307

(129.069)
5.484.402

82.252

4.701.511
1.042.653

(41.593)

62.501
53.800

924.407 1.082.356

71.625
58.3.658

12.967
-1.399.443

47.374

-1.446.817

5.564

-1.452.381

8.701
-213.107

-213.107

-213.107
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Notes to the financial statement as of December 31, 2023
HCL Technologies gbs GmbH

Notes to the financial statement
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Notes to the financial statement as of December 31, 2023
HCL Technologies gbs GmbH

General information on the annual financial statements

The annual financial statements have been prepared in accordance with the provisions of $$ 242 cont.

HGB, under compliance additional provisions for small-sized corporations.

.

Identificatlon data accordlng to the reglstratlon court

Company name according to the registration court:

Registered office according to the registration court:

Register entry:

Registration Court:

Registration Court-Number:

HCL Technologies gbs GmbH

Ratingen

Commercial Register

DŸsseldorf Local Court

HRB 98410

Dlsclosures on accounting and valuatlon methods

Accounting and valuatlon principles

Acquired intangible assets were carried at cost and, if subject to wear and tear, reduced by scheduled

amortisation.

Property, plant and equipment are stated at acquisition or production cost and, where subject to wear

and tear, reduced by scheduled depreciation.

Depreciation has been charged on a straight-line basis over the expected useful lives of the assets.

Financlal assets are recognized at cost.

Work in progress is valued on the basis of itemized costings based on the curent operating accounts,

taking into account the sales prices, minus a deduction for profit as well as non-attributable

administration and sales costs. In previous year, inventories are valued at production cost or acquisition

cost. The production costs recognized as of the balance sheet date comprise direct costs and

attributatble overheads.

Receivables, other assets and cash and cash equivalents are stated at nominal value. All risk bearing

items are accounted for by recognizing appropriate specific valuation allowances.

Prepaid expenses relate to payments made before the balance sheet date that represent expenses for

a certain period after that date; these items are reversed on a straight-ine basis in accordance with the

passage of time.
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Notes to the financial statement as of December 31, 2023
HCL Technologies gbs GmbH

Pension provisions are measured on the basis of actuarial calculations based on the 2018 G mortality

tables (Prof. Dr. Heubeck) using the PUC method. The actuarial interest rate (1.82%) is determined in

accordance with the simplification rule pursuant to Section 253 (2) sentence 2 HGB. Furthermore, a

salary trend of 2% and a pension trend of 2% are taken into account.

The Provisions for pensions of EUR 3,097 thousand are EUR 22 thousand below the valuation for

pension provisions that would have resulted as of December 31, 2023 If the 7-year average interest rate

had been applied. The difference of EUR 22 thousand (previous year: EUR 107 thousand) was

calculated in accordance with Section 253 (6) HGB. The company's free reserves exceeded the

difference as at the balance sheet date.

The provisions for anniversary bonuses are measured using the PUC method, taking into account a

salary trend of 2% as well as a Social Security trend of 2%. The Interest rate of 1.74% has been

determined in accodance with the simplification rule pursuant to Section 253 (2) sentence 2 HGB.

Provisions for taxes include taxes that have not yet been assessed.

Other provisions were added for all other uncertain liabilities. All identifiable risks were taken into

account.

Liabilities were rated at the amount to be paid.

Assets and liabilities in foreign currencies were converted at the average spot exchange rate on the

balance sheet date.

Revenue is recognized when the service has been rendered and accepted by the customer.
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Notes to the financial statement as of December31, 2023
HCL Technologies gbs GmbH

Accounting and valuation methods differing from those of the previous year

In the annual financial statements, the accounting and valuation methods previously applied were

essentially adopted. There was no fundamental change in accounting and valuation methods

compared with the previous year.

Notes to the balance sheet

Fixed assets

The development of the individual fixed asset items is shown in the fixed asset movement schedule

(appendix to the notes) with details of depreciation and amortisation for the financial year.

Other loans include a founding stock loan to a pension fund, which is recognized at its nominal value of

EUR 58 thousand. Due to the existing and expected economic conditions, the loans were not written

down to a lower fair value despite the fact that they are non-interest-bearing, as it can be assumed that

they will be repaid at nominal value. A write-down in the financial year would have resulted in a fair value

of EUR 27 thousand (previous year EUR 36 thousand).

Disclosure on receivables

Receivables from affiliated companies include receivables from shareholders amounting to EURO

thousand (previous year: EUR 152 thousand).

Receivables from affiliated companies in which investments are held include receivables from

shareholders amounting to EUR 543 thousand (previous year. EUR 578 thousand).

Receivables from affliated companies in which investments are held include trade receivables in the

amount of EUR 543 thousand (previous year: EUR 578 thousand).

All receivables have a maturity of less than one year.

Cash on hand, bank balances
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Notes to the financial statement as of December 31, 2023
HCL Technologies gbs GmbH

Bank balances amounted to EUR 5,333 thousand (previous year: EUR 4,151 thousand).

Equity

The subscribed capital amounts to EUR 1,700 thousand (previous year: EUR 100 thousand).

Information and explanations on provisions

Other accruals mainty consist of provisions for outstanding invoices EUR 322 thousand (previous year:

EUR 35 thousand) and for personnel EUR 943 thousand (previous year: EUR 891 thousand).

As previous year, all liabilities have a remaining term of up to one year.

Trade accounts payable of EUR 500 thousand in previous year include amounts due to a shareholder

of EUR 189 thousand.

Transactions not included in the balance sheet

Other financial obligations not included in the balance sheet

Apart from the liabilities reported in the balance sheet, there are other financial obligations

to EUR 364 thousand (previous year: EUR 642 thousand).

Notes to the income statement

Sales

Sales are mainly generated within the European Union.

amounting

Other operating income

Other operating income: EUR 336 thousand (previous year: EUR 154 thousand) includes EUR 320

thousand provision for bad debts.
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Notes to the financial statement as of December 31, 2023
HCL Technologles gbs GmbH

Interest expenses

Interest and simllar expenses Include interest expenses from the compounding of provislons of EUR

54 thousand (previous year: EUR 57 thousand).

Other Informatlon

Employees

The number of employees (salaried employees) was 56 (previous year: 45).

Contingent liabilities

There are no contingent liabilities.

Names of the managing directors

During the expired fiscal year, the Company's business was managed by

1.

2.

George, Bejoy, Frankfurt am Main, director

Burkhard Kintscher, Herzogenaurach, director (since June 6, 2023)

3. Nils Kšhler, NŸmbrecht, director (until June 6, 2023)

Shareholders as of the balance sheet date

The shareholders as at the balance sheet date are HCL Technologies Ltd, India, which is the

controlingg shareholder, and Deutsche Apotheker- und €rztebank eG, which is the non-controlling

shareholder.
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Notes to the financial statement as of December 31, 2023
HCL Technologies gbs GmbH

Group affiliation

HCL Technologles gbs GmbH was included in the consolidated financlal statements of HCL

Technologies India Ltd. New Delhi / India.

HCL Technologies India Ltd. New Dehi / India prepares the consolidated

smallest group of companies in which the company is included.

HCL Technologies India Ltd. New Delhi / India prepares the consolidated financial statements for the

largest group of companies in which the company is incduded.

The published consolidated financial statements are available at the registered office of this company.

financial statements for the

Proposal for the appropriation of net income

It is proposed to carry forward the accumulated loss to new acoount.

Signature of the management:

Ratingen, April 23, 2024

Bejoy George

Burkhard
Kintscher

Burkhard Kintscher
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�G�H�I�L�F�L�H�Q�F�\�� �L�I�� �W�K�H�� �V�H�U�Y�L�F�H�� �U�H�Q�G�H�U�H�G�� �L�V�� �Q�R�W�� �U�H�O�H�Y�D�Q�W�� �W�R�� �K�L�P�� �G�X�H�� �W�R�� �I�D�L�O�X�U�H�� �R�I��
�V�X�E�V�H�T�X�H�Q�W�� �S�H�U�I�R�U�P�D�Q�F�H���� �W�R�� �V�X�E�V�H�T�X�H�Q�W�� �Q�R�Q���S�H�U�I�R�U�P�D�Q�F�H���� �W�R�� �X�Q�F�R�Q�V�F�L�R�Q��
�D�E�L�O�L�W�\�� �R�U�� �L�P�S�R�V�V�L�E�L�O�L�W�\�� �R�I�� �V�X�E�V�H�T�X�H�Q�W�� �S�H�U�I�R�U�P�D�Q�F�H���� �1�R���� ���� �D�S�S�O�L�H�V�� �W�R�� �W�K�H��
�H�[�W�H�Q�W���W�K�D�W���I�X�U�W�K�H�U���F�O�D�L�P�V���I�R�U���G�D�P�D�J�H�V���H�[�L�V�W����

���������7�K�H���H�Q�J�D�J�L�Q�J���S�D�U�W�\���P�X�V�W���D�V�V�H�U�W���D���F�O�D�L�P���I�R�U���W�K�H���U�H�F�W�L�I�L�F�D�W�L�R�Q���R�I�� �G�H�I�L�F�L�H�Q��
�F�L�H�V�� �L�Q�� �Z�U�L�W�L�Q�J�� ��Textform���� �>Translators Note: The German term “Textform” 
means in written form, but without requiring a signature�@�� �Z�L�W�K�R�X�W�� �G�H�O�D�\����
�&�O�D�L�P�V�� �S�X�U�V�X�D�Q�W�� �W�R�� �S�D�U�D�J�U�D�S�K�� ���� �Q�R�W�� �D�U�L�V�L�Q�J�� �I�U�R�P�� �D�Q�� �L�Q�W�H�Q�W�L�R�Q�D�O���D�F�W�� �H�[�S�L�U�H��
�D�I�W�H�U���R�Q�H���\�H�D�U���V�X�E�V�H�T�X�H�Q�W���W�R���W�K�H���F�R�P�P�H�Q�F�H�P�H�Q�W���R�I���W�K�H���W�L�P�H���O�L�P�L�W���X�Q�G�H�U���W�K�H��
�V�W�D�W�X�W�H���R�I���O�L�P�L�W�D�W�L�R�Q�V����

�������� �$�S�S�D�U�H�Q�W�� �G�H�I�L�F�L�H�Q�F�L�H�V���� �V�X�F�K�� �D�V�� �F�O�H�U�L�F�D�O�� �H�U�U�R�U�V���� �D�U�L�W�K�P�H�W�L�F�D�O�� �H�U�U�R�U�V�� �D�Q�G��
�G�H�I�L�F�L�H�Q�F�L�H�V�� �D�V�V�R�F�L�D�W�H�G�� �Z�L�W�K�� �W�H�F�K�Q�L�F�D�O�L�W�L�H�V�� �F�R�Q�W�D�L�Q�H�G�� �L�Q�� �D�� �*�H�U�P�D�Q�� �3�X�E�O�L�F��
�$�X�G�L�W�R�U�¶�V�� �S�U�R�I�H�V�V�L�R�Q�D�O�� �V�W�D�W�H�P�H�Q�W�� ���O�R�Q�J���I�R�U�P�� �U�H�S�R�U�W�V���� �H�[�S�H�U�W�� �R�S�L�Q�L�R�Q�V�� �H�W�F������
� P� D� \� � � E� H� � � F� R� U� U� H� F� W� H� G� � � ±� � � D� O� V� R� � � Y� H� U� V� X� V� � � W� K� L� U� G� � � S� D� U� W� L� H� V� � � ±� � � E� \� � � W� K� H� � � *� H� U� P� D� Q� � � 3� X�E�O�L�F��
�$�X�G�L�W�R�U���D�W���D�Q�\���W�L�P�H�����0�L�V�V�W�D�W�H�P�H�Q�W�V���Z�K�L�F�K���P�D�\���F�D�O�O���L�Q�W�R���T�X�H�V�W�L�R�Q���W�K�H���U�H�V�X�O�W�V��
�F�R�Q�W�D�L�Q�H�G�� �L�Q�� �D�� �*�H�U�P�D�Q�� �3�X�E�O�L�F�� �$�X�G�L�W�R�U�¶�V�� �S�U�R�I�H�V�V�L�R�Q�D�O�� �V�W�D�W�H�P�H�Q�W�� �H�Q�W�L�W�O�H�� �W�K�H��
�*�H�U�P�D�Q�� �3�X�E�O�L�F�� �$�X�G�L�W�R�U�� �W�R�� �Z�L�W�K�G�U�D�Z�� �V�X�F�K�� �V�W�D�W�H�P�H�Q�W�� �±�� �D�O�V�R�� �Y�H�U�V�X�V���W�K�L�U�G��
�S�D�U�W�L�H�V���� �,�Q�� �V�X�F�K�� �F�D�V�H�V�� �W�K�H�� �*�H�U�P�D�Q�� �3�X�E�O�L�F�� �$�X�G�L�W�R�U�� �V�K�R�X�O�G�� �I�L�U�V�W�� �K�H�D�U�� �W�K�H��
�H�Q�J�D�J�L�Q�J���S�D�U�W�\�����L�I���S�U�D�F�W�L�F�D�E�O�H����
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���������3�X�U�V�X�D�Q�W���W�R���W�K�H���O�D�Z�����†���>�$�U�W�L�F�O�H�@�����������$�E�V������ �>�S�D�U�D�J�U�D�S�K�����@���+�*�%���>�*�H�U�P�D�Q��
�&�R�P�P�H�U�F�L�D�O���&�R�G�H����Handelsgesetzbuch�@���� �†�� �������:�3�2�� �>�*�H�U�P�D�Q���/�D�Z�� �U�H�J�X�O�D�W��
�L�Q�J�� �W�K�H�� �3�U�R�I�H�V�V�L�R�Q�� �R�I�� �:�L�U�W�V�F�K�D�I�W�V�S�U�•�I�H�U����Wirtschaftsprüferordnung� @� �� � � †� � � �� �� �� �
�6�W�*�%�� �>�*�H�U�P�D�Q�� �&�U�L�P�L�Q�D�O�� �&�R�G�H����Strafgesetzbuch�@���� �W�K�H�� �*�H�U�P�D�Q�� �3�X�E�O�L�F��
�$�X�G�L�W�R�U�� �L�V�� �R�E�O�L�J�D�W�H�G�� �W�R�� �P�D�L�Q�W�D�L�Q�� �F�R�Q�I�L�G�H�Q�W�L�D�O�L�W�\�� �U�H�J�D�U�G�L�Q�J�� �I�D�F�W�V�� �D�Q�G�� �F�L�U�F�X�P��
�V�W�D�Q�F�H�V���F�R�Q�I�L�G�H�G���W�R���K�L�P���R�U���R�I���Z�K�L�F�K���K�H���E�H�F�R�P�H�V���D�Z�D�U�H���L�Q���W�K�H���F�R�X�U�V�H���R�I���K�L�V��
�S�U�R�I�H�V�V�L�R�Q�D�O�� �Z�R�U�N�����X�Q�O�H�V�V���W�K�H�� �H�Q�J�D�J�L�Q�J�� �S�D�U�W�\�� �U�H�O�H�D�V�H�V���K�L�P���I�U�R�P���W�K�L�V���F�R�Q�I�L��
�G�H�Q�W�L�D�O�L�W�\���R�E�O�L�J�D�W�L�R�Q����

���������:�K�H�Q���S�U�R�F�H�V�V�L�Q�J���S�H�U�V�R�Q�D�O���G�D�W�D�����W�K�H���*�H�U�P�D�Q���3�X�E�O�L�F���$�X�G�L�W�R�U���Z�L�O�O���R�E�V�H�U�Y�H��
�Q�D�W�L�R�Q�D�O���D�Q�G���(�X�U�R�S�H�D�Q���O�H�J�D�O���S�U�R�Y�L�V�L�R�Q�V���R�Q���G�D�W�D���S�U�R�W�H�F�W�L�R�Q����
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�D�X�G�L�W�V���� �W�K�H�� �U�H�V�S�H�F�W�L�Y�H���O�H�J�D�O���O�L�P�L�W�D�W�L�R�Q�V�� �R�I���O�L�D�E�L�O�L�W�\���� �L�Q���S�D�U�W�L�F�X�O�D�U���W�K�H���O�L�P�L�W�D�W�L�R�Q��
�R�I���O�L�D�E�L�O�L�W�\���S�X�U�V�X�D�Q�W���W�R���†�����������$�E�V���������+�*�%�����D�S�S�O�\����

�������� �,�Q�V�R�I�D�U�� �Q�H�L�W�K�H�U�� �D�� �V�W�D�W�X�W�R�U�\�� �O�L�P�L�W�D�W�L�R�Q�� �R�I�� �O�L�D�E�L�O�L�W�\�� �L�V�� �D�S�S�O�L�F�D�E�O�H���� �Q�R�U�� �D�Q��
�L�Q�G�L�Y�L�G�X�D�O���F�R�Q�W�U�D�F�W�X�D�O���O�L�P�L�W�D�W�L�R�Q���R�I���O�L�D�E�L�O�L�W�\���H�[�L�V�W�V�����W�K�H���O�L�D�E�L�O�L�W�\�� �R�I���W�K�H���*�H�U�P�D�Q��
�3�X�E�O�L�F�� �$�X�G�L�W�R�U�� �I�R�U�� �F�O�D�L�P�V�� �I�R�U�� �G�D�P�D�J�H�V�� �R�I�� �D�Q�\�� �R�W�K�H�U�� �N�L�Q�G���� �H�[�F�H�S�W�� �I�R�U�� �G�D�P��
�D�J�H�V���U�H�V�X�O�W�L�Q�J���I�U�R�P���L�Q�M�X�U�\���W�R���O�L�I�H�����E�R�G�\���R�U���K�H�D�O�W�K���D�V���Z�H�O�O���D�V���I�R�U���G�D�P�D�J�H�V���W�K�D�W��
�F�R�Q�V�W�L�W�X�W�H���D���G�X�W�\�� �R�I�� �U�H�S�O�D�F�H�P�H�Q�W���E�\�� �D�� �S�U�R�G�X�F�H�U���S�X�U�V�X�D�Q�W���W�R���†�� �� �3�U�R�G�+�D�I�W�*��
�>�*�H�U�P�D�Q�� �3�U�R�G�X�F�W�� �/�L�D�E�L�O�L�W�\�� �$�F�W����Produkthaftungsgesetz�@,�� �I�R�U�� �D�Q�� �L�Q�G�L�Y�L�G�X�D�O��
�F�D�V�H���R�I���G�D�P�D�J�H�V���F�D�X�V�H�G���E�\���Q�H�J�O�L�J�H�Q�F�H���L�V���O�L�P�L�W�H�G���W�R���¼�������P�L�O�O�L�R�Q���S�X�U�V�X�D�Q�W���W�R��
�†���������D���$�E�V���������1�U���������:�3�2����

�������� �7�K�H�� �*�H�U�P�D�Q�� �3�X�E�O�L�F�� �$�X�G�L�W�R�U�� �L�V�� �H�Q�W�L�W�O�H�G�� �W�R�� �L�Q�Y�R�N�H�� �G�H�P�X�U�V�� �D�Q�G�� �G�H�I�H�Q�V�H�V��
�E�D�V�H�G���R�Q���W�K�H���F�R�Q�W�U�D�F�W�X�D�O���U�H�O�D�W�L�R�Q�V�K�L�S���Z�L�W�K���W�K�H���H�Q�J�D�J�L�Q�J���S�D�U�W�\���D�O�V�R���W�R�Z�D�U�G�V��
�W�K�L�U�G���S�D�U�W�L�H�V������
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�������� �:�K�H�Q�� �P�X�O�W�L�S�O�H�� �F�O�D�L�P�D�Q�W�V�� �D�V�V�H�U�W�� �D�� �F�O�D�L�P�� �I�R�U�� �G�D�P�D�J�H�V�� �D�U�L�V�L�Q�J�� �I�U�R�P�� �D�Q��
�H�[�L�V�W�L�Q�J���F�R�Q�W�U�D�F�W�X�D�O���U�H�O�D�W�L�R�Q�V�K�L�S���Z�L�W�K���W�K�H���*�H�U�P�D�Q���3�X�E�O�L�F���$�X�G�L�W�R�U���G�X�H���W�R���W�K�H��
�*�H�U�P�D�Q�� �3�X�E�O�L�F�� �$�X�G�L�W�R�U�¶�V�� �Q�H�J�O�L�J�H�Q�W�� �E�U�H�D�F�K�� �R�I�� �G�X�W�\���� �W�K�H�� �P�D�[�L�P�X�P�� �D�P�R�X�Q�W��
�V�W�L�S�X�O�D�W�H�G�� �L�Q�� �S�D�U�D�J�U�D�S�K�� ���� �D�S�S�O�L�H�V�� �W�R�� �W�K�H�� �U�H�V�S�H�F�W�L�Y�H�� �F�O�D�L�P�V�� �R�I�� �D�O�O�� �F�O�D�L�P�D�Q�W�V��
�F�R�O�O�H�F�W�L�Y�H�O�\������

���������$�Q���L�Q�G�L�Y�L�G�X�D�O���F�D�V�H���R�I�� �G�D�P�D�J�H�V���Z�L�W�K�L�Q���W�K�H���P�H�D�Q�L�Q�J�� �R�I�� �S�D�U�D�J�U�D�S�K������ �D�O�V�R��
�H�[�L�V�W�V���L�Q���U�H�O�D�W�L�R�Q���W�R���D���X�Q�L�I�R�U�P���G�D�P�D�J�H���D�U�L�V�L�Q�J���I�U�R�P���D���Q�X�P�E�H�U���R�I���E�U�H�D�F�K�H�V���R�I��
�G�X�W�\�����7�K�H���L�Q�G�L�Y�L�G�X�D�O���F�D�V�H���R�I���G�D�P�D�J�H�V���H�Q�F�R�P�S�D�V�V�H�V���D�O�O���F�R�Q�V�H�T�X�H�Q�F�H�V���I�U�R�P��
�D���E�U�H�D�F�K���R�I�� �G�X�W�\�� �U�H�J�D�U�G�O�H�V�V���R�I�� �Z�K�H�W�K�H�U���W�K�H���G�D�P�D�J�H�V���R�F�F�X�U�U�H�G���L�Q���R�Q�H�� �\�H�D�U��
�R�U���L�Q���D���Q�X�P�E�H�U���R�I���V�X�F�F�H�V�V�L�Y�H���\�H�D�U�V�����,�Q���W�K�L�V���F�D�V�H�����P�X�O�W�L�S�O�H���D�F�W�V���R�U���R�P�L�V�V�L�R�Q�V��
�E�D�V�H�G���R�Q���W�K�H���V�D�P�H���V�R�X�U�F�H���R�I���H�U�U�R�U���R�U���R�Q���D���V�R�X�U�F�H���R�I���H�U�U�R�U���R�I���D�Q���H�T�X�L�Y�D�O�H�Q�W��
�Q�D�W�X�U�H���D�U�H���G�H�H�P�H�G���W�R���E�H���D���V�L�Q�J�O�H���E�U�H�D�F�K���R�I���G�X�W�\���L�I�� �W�K�H���P�D�W�W�H�U�V���L�Q���T�X�H�V�W�L�R�Q��
�D�U�H�� �O�H�J�D�O�O�\�� �R�U�� �H�F�R�Q�R�P�L�F�D�O�O�\�� �F�R�Q�Q�H�F�W�H�G�� �W�R�� �R�Q�H�� �D�Q�R�W�K�H�U���� �,�Q�� �W�K�L�V�� �H�Y�H�Q�W�� �W�K�H��
�F�O�D�L�P�� �D�J�D�L�Q�V�W�� �W�K�H�� �*�H�U�P�D�Q�� �3�X�E�O�L�F�� �$�X�G�L�W�R�U�� �L�V�� �O�L�P�L�W�H�G�� �W�R�� �¼�� ���� �P�L�O�O�L�R�Q���� �7�K�H��
�O�L�P�L�W�D�W�L�R�Q���W�R���W�K�H���I�L�Y�H�I�R�O�G�� �R�I�� �W�K�H���P�L�Q�L�P�X�P���D�P�R�X�Q�W���L�Q�V�X�U�H�G���G�R�H�V���Q�R�W���D�S�S�O�\�� �W�R��
�F�R�P�S�X�O�V�R�U�\���D�X�G�L�W�V���U�H�T�X�L�U�H�G���E�\���O�D�Z����
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HCL Technologies gbs GmbH, Ratingen
Incomestatement for the fiscal year from January 1,2022to December 31,2023

1. Revenue

2. Increase in work in prOcess

3. Other operating income

4. Cost of materials

a. Cost of purchased goods
b. Cost of purchased services

5. Gross Income

6. Personnel expenses
a. Wages and salaries
b. Social security, pension and other benefit costs

- thereof retirement provision

7. Amortzation, depreciation and write-downs
of intangible assets and
property, plant and equipment

8. Other operating expenses

9. Interest and similar income
10. Interest and similar expenses

11.Tax on eamings

12. Profit after tax

14. Other taxes

13. Net loss

8.537.858

78.967

336.174

Prior year

6.336.493

10.235

153.637

0

2.468.454
2.468.454

6.484.545

5.744.165

37.782

585.599
678.8.167

1.263.766

5.236.599

4.709.095
775.5.307

(129.069)
5.484.402

82.252

4.701.511
1.042.653

(41.593)

62.501
53.800

924.407 1.082.356

71.625
58.3.658

12.967
-1.399.443

47.374

-1.446.817

5.564

-1.452.381

8.701
-213.107

-213.107

-213.107
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Notes to the financial statement as of December 31, 2023
HCL Technologies gbs GmbH

Notes to the financial statement
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Notes to the financial statement as of December 31, 2023
HCL Technologies gbs GmbH

General information on the annual financial statements

The annual financial statements have been prepared in accordance with the provisions of $$ 242 cont.

HGB, under compliance additional provisions for small-sized corporations.

.

Identificatlon data accordlng to the reglstratlon court

Company name according to the registration court:

Registered office according to the registration court:

Register entry:

Registration Court:

Registration Court-Number:

HCL Technologies gbs GmbH

Ratingen

Commercial Register

DŸsseldorf Local Court

HRB 98410

Dlsclosures on accounting and valuatlon methods

Accounting and valuatlon principles

Acquired intangible assets were carried at cost and, if subject to wear and tear, reduced by scheduled

amortisation.

Property, plant and equipment are stated at acquisition or production cost and, where subject to wear

and tear, reduced by scheduled depreciation.

Depreciation has been charged on a straight-line basis over the expected useful lives of the assets.

Financlal assets are recognized at cost.

Work in progress is valued on the basis of itemized costings based on the curent operating accounts,

taking into account the sales prices, minus a deduction for profit as well as non-attributable

administration and sales costs. In previous year, inventories are valued at production cost or acquisition

cost. The production costs recognized as of the balance sheet date comprise direct costs and

attributatble overheads.

Receivables, other assets and cash and cash equivalents are stated at nominal value. All risk bearing

items are accounted for by recognizing appropriate specific valuation allowances.

Prepaid expenses relate to payments made before the balance sheet date that represent expenses for

a certain period after that date; these items are reversed on a straight-ine basis in accordance with the

passage of time.
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Notes to the financial statement as of December 31, 2023
HCL Technologies gbs GmbH

Pension provisions are measured on the basis of actuarial calculations based on the 2018 G mortality

tables (Prof. Dr. Heubeck) using the PUC method. The actuarial interest rate (1.82%) is determined in

accordance with the simplification rule pursuant to Section 253 (2) sentence 2 HGB. Furthermore, a

salary trend of 2% and a pension trend of 2% are taken into account.

The Provisions for pensions of EUR 3,097 thousand are EUR 22 thousand below the valuation for

pension provisions that would have resulted as of December 31, 2023 If the 7-year average interest rate

had been applied. The difference of EUR 22 thousand (previous year: EUR 107 thousand) was

calculated in accordance with Section 253 (6) HGB. The company's free reserves exceeded the

difference as at the balance sheet date.

The provisions for anniversary bonuses are measured using the PUC method, taking into account a

salary trend of 2% as well as a Social Security trend of 2%. The Interest rate of 1.74% has been

determined in accodance with the simplification rule pursuant to Section 253 (2) sentence 2 HGB.

Provisions for taxes include taxes that have not yet been assessed.

Other provisions were added for all other uncertain liabilities. All identifiable risks were taken into

account.

Liabilities were rated at the amount to be paid.

Assets and liabilities in foreign currencies were converted at the average spot exchange rate on the

balance sheet date.

Revenue is recognized when the service has been rendered and accepted by the customer.
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Notes to the financial statement as of December31, 2023
HCL Technologies gbs GmbH

Accounting and valuation methods differing from those of the previous year

In the annual financial statements, the accounting and valuation methods previously applied were

essentially adopted. There was no fundamental change in accounting and valuation methods

compared with the previous year.

Notes to the balance sheet

Fixed assets

The development of the individual fixed asset items is shown in the fixed asset movement schedule

(appendix to the notes) with details of depreciation and amortisation for the financial year.

Other loans include a founding stock loan to a pension fund, which is recognized at its nominal value of

EUR 58 thousand. Due to the existing and expected economic conditions, the loans were not written

down to a lower fair value despite the fact that they are non-interest-bearing, as it can be assumed that

they will be repaid at nominal value. A write-down in the financial year would have resulted in a fair value

of EUR 27 thousand (previous year EUR 36 thousand).

Disclosure on receivables

Receivables from affiliated companies include receivables from shareholders amounting to EURO

thousand (previous year: EUR 152 thousand).

Receivables from affiliated companies in which investments are held include receivables from

shareholders amounting to EUR 543 thousand (previous year. EUR 578 thousand).

Receivables from affliated companies in which investments are held include trade receivables in the

amount of EUR 543 thousand (previous year: EUR 578 thousand).

All receivables have a maturity of less than one year.

Cash on hand, bank balances
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Notes to the financial statement as of December 31, 2023
HCL Technologies gbs GmbH

Bank balances amounted to EUR 5,333 thousand (previous year: EUR 4,151 thousand).

Equity

The subscribed capital amounts to EUR 1,700 thousand (previous year: EUR 100 thousand).

Information and explanations on provisions

Other accruals mainty consist of provisions for outstanding invoices EUR 322 thousand (previous year:

EUR 35 thousand) and for personnel EUR 943 thousand (previous year: EUR 891 thousand).

As previous year, all liabilities have a remaining term of up to one year.

Trade accounts payable of EUR 500 thousand in previous year include amounts due to a shareholder

of EUR 189 thousand.

Transactions not included in the balance sheet

Other financial obligations not included in the balance sheet

Apart from the liabilities reported in the balance sheet, there are other financial obligations

to EUR 364 thousand (previous year: EUR 642 thousand).

Notes to the income statement

Sales

Sales are mainly generated within the European Union.

amounting

Other operating income

Other operating income: EUR 336 thousand (previous year: EUR 154 thousand) includes EUR 320

thousand provision for bad debts.
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Notes to the financial statement as of December 31, 2023
HCL Technologles gbs GmbH

Interest expenses

Interest and simllar expenses Include interest expenses from the compounding of provislons of EUR

54 thousand (previous year: EUR 57 thousand).

Other Informatlon

Employees

The number of employees (salaried employees) was 56 (previous year: 45).

Contingent liabilities

There are no contingent liabilities.

Names of the managing directors

During the expired fiscal year, the Company's business was managed by

1.

2.

George, Bejoy, Frankfurt am Main, director

Burkhard Kintscher, Herzogenaurach, director (since June 6, 2023)

3. Nils Kšhler, NŸmbrecht, director (until June 6, 2023)

Shareholders as of the balance sheet date

The shareholders as at the balance sheet date are HCL Technologies Ltd, India, which is the

controlingg shareholder, and Deutsche Apotheker- und €rztebank eG, which is the non-controlling

shareholder.
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Notes to the financial statement as of December 31, 2023
HCL Technologies gbs GmbH

Group affiliation

HCL Technologles gbs GmbH was included in the consolidated financlal statements of HCL

Technologies India Ltd. New Delhi / India.

HCL Technologies India Ltd. New Dehi / India prepares the consolidated

smallest group of companies in which the company is included.

HCL Technologies India Ltd. New Delhi / India prepares the consolidated financial statements for the

largest group of companies in which the company is incduded.

The published consolidated financial statements are available at the registered office of this company.

financial statements for the

Proposal for the appropriation of net income

It is proposed to carry forward the accumulated loss to new acoount.

Signature of the management:

Ratingen, April 23, 2024

Bejoy George

Burkhard
Kintscher

Burkhard Kintscher
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