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A. Audit Engagement

Our report issued hereinafter on the voluntary audit of the annual financial statements of Actian
Germany GmbH as of December 31, 2023 is addressed to the audited company.

At the shareholders’ meeting of March 28, 2024 of

Actian Germany GmbH,
Hamburg
(hereinafter also referred to “Actian Germany GmbH” or the “Company”),

we were appointed as auditors for the financial year dated January 1, 2023 to December 31, 2023.
We were then duly commissioned by the management of the Company to voluntarily audit the
annual financial statements, together with the accounting records, for the financial year dated
January 1, 2023 to December 31, 2023 in accordance with Sections 316 and 317 of the German
Commercial Code (Handelsgesetzbuch, HGB).

In accordance with the size criteria set forth in Section 267 Subsection 1 (as amended), the
Company is to be classified as a small share capital company (kleine Kapitalgesellschaft); it is
therefore not subject to mandatory audit in accordance with Section 316 et seq. HGB.

In accordance with Section 321 Subsection 4a HGB, we conducted our audit in compliance with
the provisions on audit independence.

In accordance with Sections 319, 319a, 319b HGB and Section 49 and 53 German Public Auditor’s
(Wirtschaftspriferordnung, WPQO) as well as Sections 28 et seq. of the Professional Statutes for
Public Auditors/Sworn Auditors (Berufssatzung fiir Wirtschaftsprifer/vereidigte Buchprifer, BS
WP/vBP), there were no compelling reasons against the audit engagement appointed to us.

We conducted the audit at our offices between February and May 2024.

The results of our audit, conducted in compliance with the Generally Accepted Reporting Standard
for the Audits of Financial Statements (IDW PS 450) issued by the Institute of Public Auditors in
Germany (Institut der Wirtschaftsprifer, IDW), are presented in the following report, to which we
enclose the audited annual financial statements (Appendices 1-3).

As instructed, we have summarized the Company’s legal circumstances in an overview in
Appendix 4 to this report. In addition, we have attached an analysis of the Company’s net assets,
financial position, and results of operations as Appendix 5.

The performance of our engagement is based on the General Engagement Terms for Public
Auditors and Public Audit Firms as of January 1, 2024, which are attached hereto as Appendix 6.
The sum of our liability is determined in accordance with No. 9 Paragraph 2 of the General



/[ AktivAllianz Treuhand AG

Wirtschaftspriifungsgesellschaft Steuerberatungsgesellschaft

Page 2

Engagement Terms. No. 1 Paragraph 2 and No. 9 of the General Engagement Terms shall apply
in respect to third parties.

This report on the audit of the annual financial statements is not to be disseminated to third parties.
To the extent that the report is disseminated to third parties with our consent or presented to third
parties with our consent, the Company undertakes to agree in writing with the third party
concerned that the liability provisions agreed upon also apply in regard to potential claims the third
party concerned may have vis-a-vis us.
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B. Reproduction of the Auditor’s Report
“INDEPENDENT AUDITOR’S REPORT

To Actian Germany GmbH

Audit opinions

We have audited Actian Germany GmbH’s annual financial statements, which comprise the
balance sheet as at December 31, 2023 and the statement of profit and loss for the financial year
dated January 1, 2023 to December 31, 2023, and the notes to the financial statements, including
the presentation of the accounting principles and valuation methods.

In our opinion, on the basis of the findings obtained in the audit, the accompanying annual financial
statements comply, in all material respects, with the requirements of German commercial law
applicable to business corporations and give a true and fair view of the net assets and financial
position of the Company as at December 31, 2023, and of its results of operations for the financial
year dated January 1, 2023 to December 31, 2023, in compliance with German Generally
Accepted Accounting Principles (Grundsétze ordnungsméBiger Buchfiihrung, GoB).

Pursuant to Section 322 Subsection 3 Sentence 1 HGB, we declare that my audit has not led to
any reservations relating to the legal compliance of the annual financial statements and the
management report.

Basis for the audit opinions

We conducted our audit of the annual financial statements in accordance with Section 317 HGB
and in compliance with German Generally Accepted Standards for the Audits of Financial
Statements issued by the Institute of Public Auditors in Germany (Institut der Wirtschaftsprifer,
IDW). Our responsibilities under those requirements and principles are further described in the
“Auditor’'s Responsibilities for the Audit of the Annual Financial Statements” section of our auditor’s
report. We are independent of the Company in accordance with the requirements of German
commercial and professional law, and we have fulfilled our other German professional
responsibilities in accordance with these requirements. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our audit opinion on the annual
financial statements.

Management’s responsibilities for the annual financial statements

Management is responsible for the preparation of the annual financial statements that comply, in
all material respects, with the requirements of German commercial law applicable to business
corporations, and that the annual financial statements give a true and fair view of the net assets,
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financial position, and results of operations of the Company in compliance with German Generally
Accepted Accounting Principles. Furthermore, management is responsible for internal controls that
they, in accordance with German Generally Accepted Accounting Principles, have determined
necessary to enable the preparation of annual financial statements that are free from material
misstatements, whether due to fraud or error (i.e., manipulation of accounting records and damage
to assets).

In preparing the annual financial statements, management is responsible for assessing the
Company’s ability to continue as a going concern. They are also charged with disclosing, as
applicable, matters related to the going concern. In addition, they are responsible for financial
reporting based on the going concern basis of accounting, provided no actual or legal
circumstances conflict therewith.

Auditor’s responsibilities for the audit of the annual financial statements

Our objective is to obtain reasonable assurance about whether the annual financial statements as
a whole are free from material misstatements—whether due to fraud or error—and to issue an
auditor’s report that includes our audit opinion about the annual financial statements.

Reasonable assurance represents a high level of assurance, but provides no guarantee that an
audit conducted in accordance with Section 317 HGB and in compliance with the German
Generally Accepted Standards for the Audits of Financial Statements issued by the Institute of
Public Auditors in Germany (Institut der Wirtschaftsprufer, IDW) will always detect a material
misstatement. Misstatements may result from fraud or error and are considered material if,
individually or in aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these annual financial statements.

We exercise professional judgment and maintain professional skepticism throughout the audit.
Moreover:

* We identify and assess the risks of material misstatements in the annual financial statements,
whether due to fraud or error, we design and perform audit procedures responsive to those
risks and obtain sufficient and appropriate audit evidence to serve as a basis for our audit
opinions. The risk of not detecting material misstatements resulting from fraud is higher than
for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal controls.

+ We obtain an understanding of the internal control system relevant to the audit in order to
design audit procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of these Company systems.

+ We evaluate the appropriateness of accounting policies employed by management and the
reasonableness of estimates presented by management and related disclosures.



/[ AktivAllianz Treuhand AG

Wirtschaftspriifungsgesellschaft Steuerberatungsgesellschaft

Page 5

*+ We conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our audit report to the respective disclosure in the annual financial
statements, or, if such disclosures are inadequate, to modify our respective audit opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor’s report.
However, future events or conditions may cause the Company to cease to be able to continue
as a going concern.

+ We evaluate the overall presentation, structure, and content of the annual financial
statements, including the disclosures, and whether the annual financial statements present the
underlying transactions and events in a manner that the annual financial statements comply
with German Generally Accepted Accounting Principles and give a true and fair view of the net
assets, financial position, and results of operations of the Company.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.”
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C. Fundamental Findings
l. Statement on the Assessment of the Company’s Position by Management
1. Business Performance and Position of the Company

Management has permissibly waived the preparation of a management report. As such, it was not
possible for us to comment on the management’s assessment of the Company’s position, as it
would otherwise be expressed in the management report, in accordance with Section 321
Subsection 1 Sentence 2 HGB. As auditors, it was also not our duty to provide these disclosures in
the audit report in place of management.
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D. Audit Procedure
l. Subject Matter of the Audit

Within the scope of our engagement and in accordance with Section 317 HGB, we audited the
accounting records and the annual financial statements, which have been prepared in line with
German accounting principles, in order to determine their compliance with the applicable statutory
requirements.

The assessment criteria employed for our audit of the annual financial statements were the
accounting regulations laid down in Sections 242 to 256a and Sections 264 to 288 HGB, as well as
the special regulations of the German Limited Liability Companies Act (Gesetz betreffend die
Gesellschaften mit beschrankter Haftung, GmbHG) and the supplementary provisions of the
Articles of Association.

The assessment of the kind and adequacy of the insurance coverage, in particular whether
consideration is given to all risks and sufficiently insured, was not part of our engagement.

The auditing of compliance with other statutory requirements is only part of the audit tasks to the
extent that these other requirements generally have retroactive effects on the annual financial
statements and the management report.

At this point, we'd like to note that the nature of the audit is not intended to detect and clarify
criminal offenses, such breach of trust or embezzlement, or to identify administrative offenses
committed outside the scope of accounting.

Il. Nature and Scope of the Audit Procedure

We conducted our audit in accordance with Section 317 HGB and in compliance with the German
Generally Accepted Standards for the Audits of Financial Statements issued by the Institute of
Public Auditors in Germany (Institut der Wirtschaftsprifer, IDW).

We conducted the audit in compliance with the IDW auditing standard for auditing opening balance
sheet values in the context of initial audits (PS 205).

The does not include the examination of whether the ability of the audited company to continue as
a going concern or the effectiveness and economic efficiency of management can be guaranteed.

The foundation for our risk-oriented and process-oriented audit is the elaboration of an audit
strategy. This is based on an assessment of the Company’s economic, commercial, and legal
environment and its objectives, strategies, and business risks that we assess based on critical
factors. The audit of the accounting-related internal control system and its effectiveness is
supplemented by us with process analyses, which we perform in order to determine their impact on
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relevant items in the annual financial statements and in order to be able to evaluate the risks of
error and our audit risk.

Our findings from the auditing of the processes and the accounting-related internal control system
have been taken into account during the selection of the analytical audit procedures (plausibility
assessments) and the individual audits of inventory evidence and of the recognition, disclosure,
and measurement of items in the annual financial statements. In our individual company audit
program, we have determined the main focus of our audit, the nature and scope of our audit
activities, the timetable for the audit, and the employees to be deployed. When determining these
items, we consistently took into consideration the principles of materiality and risk orientation. As
such, our audit opinion was primarily based on random sampling.

The starting point of our audit was the annual financial statements prepared by Riter & Partner
Steuerberatungsgesellschaft mbH from December 31, 2022 and December 31, 2023:

Our audit program focused on the following points:

¢ Reconciliation of financial data from US GAAP to HGB

e Development and evaluation of property, plant, equipment

e Completeness and valuation of trade receivables and trade payables

¢ Recognition and measurement of provisions

e Accrual of sales revenues

e Further individual items with material impacts on the presentation of net assets, financial
position, and results of operations

¢ Notes (completeness and material correctness)

We have used audit results from third parties in accordance with IDW PS 320 (as amended).
These are software certificates issued by German auditors. In accordance with IDW PS 320 (as
amended), we verified whether the auditors have sufficient expertise. As German auditors, they are
subject to German professional obligations. Since the audit had already been completed at the
time we accepted our engagement, we were able to obtain a sufficient picture of the audit on the
basis of the audit report.

We audited the trade receivables by randomly sampling account statements, the returns of which
were under our control, and by performing other audit procedures.

To audit bank balances, we obtained statements from financial institutions regarding the
Company’s claims, assets, and liabilities.

The Company’s legal counsel informed us about contentious proceedings and eventual litigation
risks.
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lll. Independence

We conducted our audit in compliance with the applicable provisions on independence (Section
321 IVa HGB).
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E. Findings and Explanations on Accounting
l. Compliance of Accounting

Based on the final results of our audit, we conclude that the accounting records and other audited
documents, the annual financial statements, and the management report comply with the legal
requirements.

1.  Accounting Records and Other Audited Documents

The parent company of the Actian Corporation prepares the Company’s original financial
accounting on Netsuite in accordance with US GAAP. This data is sent to the Company’s tax
consultant, who reconciles the US GAAP accounts in accordance with the principles of commercial
law.

Software from DATEV eG, Nuremberg, is used to prepare financial accounting in accordance with
HGB, asset accounting, and personnel accounting.

Ermnst & Young GmbH Wirtschaftsprifungsgesellschaft, Munich, audited the software “Kanzlei
Rechnungswesen 11.0/11.1/11.3 und Derivate” as well as optional functions in the DATEV data
center. The software certificate is dated February 28, 2023.

We found that the Company’s records of business transactions are complete, continuous, and
timely. A clear and structured organization of accounting material with a level of detail sufficient for
the Company’s needs is provided for by the accounting plan. Where accounting records were
reviewed during our audit, they contained all the information required for proper documentation.
The document filing system is numerically ordered to make it possible to directly access
documents based on the information in the accounts. As such, accounting records comply with
statutory requirements in all material respects for the entire financial year.

The organization of accounting records, the internal control system, the flow of data, and the
document filing system are organized to enable the complete, correct, timely, and orderly recording
and posting of business transactions.

Based on the results of our audit, the information obtained from the other audited documents was
properly reflected in all material respects in the accounting records and in the annual financial
statements prepared in accordance with German accounting principles.

The IT-based accounting system guarantees the security of the data processed for accounting
purposes and consequently also processing in accordance with the German Generally Accepted
Accounting Principles (Grundséatze ordnungsmafiger Buchfihrung, GoB) as per Section 238 HGB.
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The accounting-related internal control system (ICS) set up by the Company provides appropriate
regulations for the organization and control of work processes.

Based on the findings of the audit, we believe that accounting records comply with statutory
requirements. The information obtained from other audited documents has allowed for accounting
records, annual financial statements, and the management report to be properly presented.

As a summary result of our audit, which covered

e the correctness of elements of the financial statements and their derivation from
accounting records,

e the correctness of information provided in the Notes,
e the compliance to recognition, disclosure, and measurement requirements,

o the compliance with all statutory requirements applicable to accounting, including the
German Generally Accepted Accounting Principles and all rules relating to a company’s
size, legal form, or the sector in which it operates, and

e the compliance with all provisions of the Articles of Association, to the extent these
provisions concern accounting-related matters,

we have issued the audit report set out in Section B.
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2. Annual Financial Statements

The annual financial statements as at December 31, 2023 that were prepared in accordance with
German accounting principles and submitted to us to be audited comply in all material respects
with all statutory requirements applicable to accounting records, including the German Generally
Accepted Accounting Principles and all rules relating to a company’s size, legal form, or the sector
in which it operates.

As of January 1, 2021, Actian Corporation made a Group-wide change in sales revenues from
ASC 605 to ASC 606. The application of this US GAAP regulation results in extensive upstream
revenue recognition, which is not permitted under commercial law.

Extensive adjustments thus had to be made in the reconciliation from US GAAP to HGB.

The Company has the following size characteristics in accordance with Section 267 HGB:

2023 2022

TEUR TEUR
Balance sheet total 11,735 7,984
Sales revenues 13,482 9,415
Average number of employees 58 37

As of the balance sheet date, the Company is thus a small share capital company (kleine
Kapitalgesellschaft) in accordance with Section 267 HGB.

The balance sheet’s structure is based on the provisions described in Section 266 HGB. The
statement of profit and loss is prepared based on the total cost method (Section 275 Il HGB).

Exemptions related to the size of a company in accordance with Section 288 HGB were applied in
part.

The balance sheet and statement of profit and loss as of December 31, 2023 have been
properly derived from the accounting records and other audited documents, as based on the
figures provided in the previous year’s balance sheet.

Recognition, disclosure, and measurement requirements have been complied with. The valuation
methods applied to the previous year’s annual financial statements have been maintained.

The information provided in the Notes is complete and correct. The explanations and justifications
comply with the statutory requirements.
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II. Overall Statement of the Annual Financial Statements

In our opinion, the annual financial statements, i.e., the overall statement of the annual financial
statements resulting from the combined effect of the balance sheet, statement of profit and loss,
and notes, give a true and fair view of the Company’s net assets, financial position, and results of
operations in accordance with German Generally Accepted Accounting Principles (Section 264 1
HGB).

The Company has disclosed the accounting principles and valuation methods used in the Notes.
The focus of our remarks provided below is therefore placed in particular on those matters that are
of material importance for the assessment of the net assets, financial position, and results of
operations and their overall effect in connection with other measures and matters (IDW PS 250, as
amended).

1.  Valuation Principles

In relation to the accounting principles and valuation methods applied and the factors relevant to
the measurement of assets and liabilities, including any effects of changes to these policies, the
following information should be noted:

Accounting principles and valuation methods are based on the assumption that the Company
constitutes a going concern (Section 252 | No. 2 HGB) and are aligned with principles of
commercial law.

The Company exercised the recognition, measurement options, and discretionary decisions
discussed in detail below.

Property, plant and equipment were valued at acquisition cost less straight-line depreciation over
their normal useful life. Depreciation on additions is calculated pro rata temporis.

Low-value assets acquired in the financial year with acquisition costs ranging between EUR 250.01
and EUR 800.00 were recognized in accordance with provision stipulated in Section 6 Subsection
2 of the German Income Tax Act (Einkommensteuergesetz, EStG) (complete write-off). The same
procedure is applied in the commercial balance sheet in order to simplify matters.

Receivables and other assets are generally recognized at nominal value; individual value
adjustments are made in the required amount. The general credit risk is accounted for by a flat-rate
value adjustment.

Liquid assets were recorded at nominal value.



/[ AktivAllianz Treuhand AG

Wirtschaftspriifungsgesellschaft Steuerberatungsgesellschaft

Page 14

Prepaid expenses apply to expenses incurred prior to the balance sheet date that represent
expenses for a certain period after this date.

Equity is reported at nominal value.

Recognizable risks and contingent liabilities were adequately taken into account in the recognition
of other provisions. They are recognized at the settlement value deemed necessary by prudent
business judgment.

All liabilities were recognized at their settlement value.

Deferred income applies to income made prior to the balance sheet date that represents income
for a certain period after this date.

2. Grooming Transactions

Based on the results of our audit procedures, no reportable facts arising from grooming
transactions with material impacts on the overall presentation of the annual financial statements
occurred during the audit period.

3. Summarized Assessment

Based on our duly performed audit, we have concluded in our auditor's report that the annual
financial statements as a whole comply with German Generally Accepted Accounting Principles
and give a true and fair view of the net assets, financial position, and results of operations of the
Company.
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F. Final Remarks

We hereby issue the above report on our audit of Actian Germany GmbH’s annual financial
statements for the financial year dated January 1, 2023 to December 31, 2023 in accordance with
Section 321 HGB and in compliance with the Generally Accepted Standards for the Preparation of
Audit Reports issued by the Institute of Public Auditors in Germany (Institut der Wirtschaftsprufer,
IDW), Dusseldorf (IDW PS 450, as amended).

The audit report is signed as follows in accordance with Section 321 V HGB and taking into
account Section 32 WPO.

Dusseldorf, May 29, 2024 AktivAllianz Treuhand AG

Wirtschaftspriifungsgesellschaft
Steuerberatungsgesellschaft

Horst Meessen Jurgen Breuer
Auditor Auditor
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Appendix 1

BALANCE SHEET
Actian Germany GmbH
Hamburg
As at
December 31, 2023

ASSETS LIABILITIES

Fixed assets
I.  Property, plant and equipment
1. Other plant, operating and office equipment
Total fixed assets
Current assets
I.  Receivables and other assets
1. Trade receivables
2. Receivables from affiliated companies
3. Other assets

Il. Cash-in-hand, German Federal Reserve Bank (Bundesbank)
balances, bank balances, and checks

Total current assets

Prepaid expenses

EUR

6,007,054.13
1,269,069.03

730,149.00

Financial year

Previous year

EUR EUR
112,763.00 89,538.72
112,763.00 89,538.72

4,149,984.81

2,543,636.66

8,006,272.16 944,812.04
3,588,505.89 232,432.64
11,594,778.05  7,870,866.15
27,375.55 23,620.02
11,734,916.60  7,984,024.89

A. Equity

I.  Subscribed capital
Il.  Profit brought forward
lll.  Annual net profit
Total equity
B. Provisions
1. Other provisions
C. Liabilities

1. Trade payables—thereof with a remaining term of up to
one year EUR 70,028.74 (EUR 12.453.63)

2. Other liabilities

- thereof from taxes EUR 818,084.50 (EUR
651,442.88)

- thereof as part of social security contributions EUR
145.21 (EUR 5,173.04)

- thereof with a remaining term of up to one year EUR
818,229.71 (EUR 665,567.92)

D. Prepaid expenses

EUR

70,028.74
818,229.71

Financial year

Previous year

EUR EUR
25,000.00 25,000.00
1,078,186.29 744,411.29
264,712.09 333,775.00
1,367,898.38  1,103,186.29
1,668,633.47  1,320,384.64
12,453.63
665,567.92

888,258.45
7,810,126.30  4,882,432.41
11,734,916.60  7,984,024.89




STATEMENT OF PROFIT AND LOSS from January 1, 2023 to December 31, 2023

Actian Germany GmbH

Hamburg

1. Sales revenues
2. Other operational revenues

- thereof income from currency translation EUR 0.00
(EUR 65,574.93)

3. Costs of material

a) Costs of purchased services
4. Personnel expenses

a) Wages and salaries

b) Social security contributions and expenses for pensions
and assistance

- thereof for pensions EUR 8,490.52 (EUR 5,028.10)

5. Depreciation

a) on intangible fixed assets and property, plant and
equipment

6. Other operating expenses

- thereof expenses from currency translation EUR 32,969.63
(EUR 0.00)

7. Other interest and similar income
8. Interest and similar expenses

9. Taxes on income and profit
10.Profit after tax

11.Annual net profit

Financial year

EUR

13,481,949.50

11,029.12

3,211,259.02

7,719,276.04

973,637.60

Appendix 2

Previous year

EUR

9,414,842.11

65,574.93

3,358,488.69

4,581,893.81

558,540.24

8,692,913.64

179,181.11
901,280.64

30.00
124,886.70
118,775.42

5,140,434.05

92,989.12
390,091.97

0.00
15,012.21
149,626.00

264,712.09

333,775.00

264,712.09

333,775.00
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General Information on the Annual Financial Statements

Information on the Identification of the Company According to the Register Court

Company name pursuant to register court: Actian Germany GmbH
Registered office pursuant to register court: Hamburg

Registration entry: March 27, 2015
Register Court: Hamburg

Register No.: B135991

The annual financial statements above were prepared on the basis of the accounting provisions of
the German Commercial Code (HGB) and the supplementary provisions of the German Limited
Liability Companies Act (GmbHG).

In accordance with the size criteria set forth in Section 267 HGB, the Company is a small share
capital company (kleine Kapitalgesellschaft).

Exemptions related to the size of a company in accordance with Section 288 HGB were applied.

Disclosure of Accounting Policies and Valuation Methods
Accounting and Valuation Principles

The layout of the balance sheet and statement of profit and loss was carried out in accordance with
Sections 265, 266, and 275 HGB.

Property, plant, equipment were recognized at acquisition or production cost, if subject to wear and
tear, reduced by scheduled depreciation.

Low-value assets with acquisition costs below or equal to EUR 250 were recognized as expenses
in the year of acquisition.
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Low-value assets with acquisition costs below or equal to EUR 800 were fully written down in the
year of acquisition and accounted for as disposals.

Scheduled depreciation was carried out on a straight-line basis based on the expected useful life of
the assets.

Receivables and other assets were generally capitalized at their nominal value. Appropriate
valuation allowances were made for the general credit risk in the receivables portfolio and for
recognizable individual risks.

Liquid assets were recognized at nominal value.

Payments made before the balance sheet date are reported as prepaid expenses if they represent
expenses for a certain period after this date.

Other provisions were made for all other contingent liabilities. All recognizable risks were thereby
given due consideration.

Liabilities were recognized at the settlement value.

The annual financial statements contain items denominated in foreign currency and translated into
euros.

Assets and liabilities in foreign currency denominated in foreign currency with a term up to one
year were translated at the mean spot rate on the balance sheet date in accordance with Section
256a HGB.
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Income made before the balance sheet date is reported as deferred income if it represents income
for a certain period after this date.

Accounting Policies and Valuation Methods Deviating from the Previous Year

The previously applied accounting policies and valuation methods were largely maintained in the
annual financial statements.

No fundamental change was made to accounting and valuation methods compared to the previous
year.

Balance Sheet Disclosures

Disclosures on Receivables from Shareholders

Receivables from shareholders amounted to EUR 1,266,393.03 (previous year: 2,543,636.66).
Disclosures on Other Provisions

Other provisions amounting to TEUR 1,611 largely include personnel-related provisions.
Disclosures on Statement of Profit and Loss

The statement of profit and loss was prepared based on the total cost method in accordance with
Section 275 Subsection 2 HGB.

Other operating income includes income from currency translation in the amount of EUR 0.00
(previous year EUR: 65,574.93).

Expenses from currency translation in the amount of EUR 32,969.93 (previous year: EUR 0.00) are
reported under other operating expenses.
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Other Disclosures
Contingent Liabilities for Unrecognized Liabilities in accordance with Section 251 HGB

In addition to the liabilities reported in the balance sheet, there are contingent liabilities from other
financial obligations not shown in the balance sheet in the amount of EUR 55,022.04.

Average Number of Employees During the Financial Year
The average number of persons employed by the Company was 58.
Management
The members of the management are:
Mr. Stephen Mark Padgett, Cedar Park, Texas, USA

Mr. Marc Monahan, Fremont, California, USA

Group Affiliation

Actian GmbH was included in the consolidated financial statements of Actian Corporation, Santa
Clara, California, USA, which are accessible in the SEC database EDGAR.

Actian Corporation prepares consolidated financial statements for its largest and smallest
consolidated companies. Events After the Balance Sheet Date

No significant events occurred after the balance sheet date.

Signature of management

Place and date Signature
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Legal Circumstances

Corporate relations

Company:
Registered office:
Legal form:

Articles of Association:

Address:

Registration entry:

Company purpose:

Financial year:

Subscribed capital:

Shareholder:

Management and representation:

Actian Germany GmbH
Hamburg
GmbH

The Company was founded with the Articles of
Association dated October 6, 2005.

Halenreie 42
22359 Hamburg

The Company is registered in the commercial register at
the Hamburg District Court under HRB 135991.

Operation of open source databases and other
relational databases and the provision of related
services.

January 1 to December 31
EUR 25,000.00

Actian International Inc.
Santa Clara, California, USA

Managing directors of the Company in the reporting
year were:

Mr. Stephen Mark Padgett, Cedar Park, Texas, USA
Mr. Marc Monahan, Fremont, California, USA

Both managing directors have sole power of
representation, with the power to enter into legal
transactions on behalf of the Company with themselves
or as a representative of a third party.
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Analysis of Net Assets, Financial Position, and Results of Operations

1.  Asset and Capital Structure

The net assets and capital structure, as well as their year-on-year changes, are based on the
following summaries of the balance sheet figures in TEUR for the two balance sheet dates:
December 31, 2023 and December 31, 2022.

Development in assets December 31,
2023 December 31, 2022 Change
TEUR % TEUR % TEUR %

A. Fixed assets
1. Property, plant and equipment
Other plant, operating and office equipment 1128 1.0 89.5 1.1 23.3 26.0
1128 1.0 89.5 1.1 233 26.0

B. Current assets

I. Receivables and other assets

1. Trade receivables 6,007.1 51.2 4,150.0 52.0 1,857.1 447
2. Receivables from affiliated companies 1,269.1 10.8 2,543.6 319 -1,274.5 -50.1
3. Other assets 730.1 6.2 944.8 11.8 2147  -22.7

Il. Cash-in-hand, German Federal Reserve Bank
(Bundesbank) balances,

bank balances, and checks 3,588.5 30.6 2324 2.9 3,356.1 1,444 1
11,594.8 98.8 7,870.8 98.6 3,724.0 47.3
C. Prepaid expenses 274 02 23.6 0.3 3.8 16.1

11,734.9 100.0 7,984.0 100.0 3,750.9 47.0

Total assets increased by TEUR 3,750.9 or 47.0% to TEUR 11,734.9 compared to the previous
year.

An increase of EUR 3,356.1 in bank balances was the main factor leading to the increase in
assets.

Investments in property, plant and equipment amounted to TEUR 215.2, whereas depreciation
amounted to TEUR 179.2 and asset disposals amounted to TEUR 12.8.

Trade receivables rose from TEUR 1,857.1 to TEUR 6,007.1 in the reporting year. The Company
has a functioning receivables management system. Receivables had predominantly been settled at
the time of the audit.

Shareholder receivables decreased by TEUR 1,274.5 to TEUR 1,269.1.
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Other assets only include tax receivables.
Development of the capital structure December 31,
December 31, 2023 2022 Change
TEUR % TEUR % TEUR %
A. Equity
I.  Subscribed capital 25.0 0.2 25.0 0.3 0.0 0.0
Il. Profit brought forward 1,078.2 9.2 744 .4 9.3 3338 4438
lIl. Annual net profit 264.7 2.3 333.8 4.2 -69.1 -20.7

1,367.9 11.7 1,103.2 138 264.7 24.0

B. Provisions
Other provisions 1,668.6 142 13204 16.5 3482 264
1,668.6 142 13204 16.5 3482 26.4

C. Liabilities
1. Trade payables 70.0 0.6 12.5 0.2 57.5 460.0
2. Other liabilities 818.2 7.0 665.6 8.3 152.6 229
888.2 7.6 678.1 8.5 2101 31.0
D. Prepaid expenses 7,810.1 66.6 4,8824 612 2927.7 60.0

11,7349 100.0 7,984.0 100.0 3,750.9 47.0

Due to the increase in total assets, the Company’s equity ratio fell to 11.7% compared to 13.8% in
the previous year.

Other provisions increased by TEUR 348.2 compared to the previous year and consist of the

following:
e Bonuses and commission payments TEUR 1,433
e Leave accrual TEUR 178
¢ Annual financial statement costs TEUR 12
e Archiving obligation TEUR 15
e  Other provisions TEUR 31

Trade payables increased from TEUR 57.5 to TEUR 70.0. They amount to 0.6% of the balance
sheet total (previous year: 0.2%).

Other liabilities rose by TEUR 152.6 to TEUR 818.2 compared to 2022.

They mainly include liabilities from income tax and VAT.



/[ AktivAllianz Treuhand AG

Wirtschaftspriifungsgesellschaft Steuerberatungsgesellschaft

Appendix 5
Page 3

Deferred income rose from TEUR 4,882.4 to TEUR 7,810.1 in the reporting year. It amounts to
66.6% (previous year: 61.2%) of total assets and is based on deferred income payments received
in the reporting year, which represent income for a certain period in subsequent periods.

The asset and capital structure is presented in the key figures as follows:

Key Figures in Assets

Equity

Balance sheet total
Equity ratio in %

Liabilities

Balance sheet total
Liability ratio in %

Fixed assets

Balance sheet total

Asset ratio in %

Trade receivables

Balance sheet total
Trade receivables ratio in %

Cash-in-hand, German Federal Reserve Bank
(Bundesbank) balances, bank balances, and
checks

+ other securities

Balance sheet total

Liquid assets ratio in %

EUR

1,367,898.38
11,734,916.60

888,258.45
11,734,916.60

112,763.00
11,734,916.60

6,007,054.13

11,734,916.60

3,588,505.89
11,734,916.60

Financial year’s
figure

11.66

7.57

0.96

51.19

30.58

Previous
year’s figure

1,103,186.29
7,984,024.89

13.82

678,021.55
7,984,024.89

8.49

89,538.72
7,984,024.89

1.12

4,149,984 .81
7,984,024.89

51.98

232,432.64
7,984,024.89

2.91
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2.

Financial Situation

The following cash flow statement, which presents cash flows calculated with the indirect method
and complies with the principles of the German Accounting Standard No. 21 (DRS 21) developed
by the Accounting Standards Committee of Germany (Deutsche Standardisierungsrat, DSR),
provides an overview of the origin and use of financial resources.

December December
31,2023 31,2022 Change
TEUR TEUR TEUR
1. Profit or loss for the period 264.7 333.8 -69.1
2. + Depreciation on fixed assets 179.2 93.0 86.2
3. +/- Increase/decrease in cash flow statement Provisions 348.2 681.2 -333.0
4. -/+ Increase/decrease current assets / ARAP (excl. company
entities) -1,645.9 -4,061.8 2,415.9
5. +/- Increase/decrease liabilities / PRAP 3,137.9 1,947.3 1,190.6
6. -/+ Profit/loss from asset disposals -8.6 0.0 -8.6
7. +/- Interest expenses / Interest income 124.9 15.0 109.9
8. Cash flow from operating activities 2,400.4 -991.5 3,391.9
9. + Payments from asset disposals 21.3 0.0 21.3
10 - Payments from asset additions -215.2 -159.0 -56.2
11 + Interest received 0.0 0.0 0.0
12 Cash flow from investing activities -193.9 -159.0 -34.9
13 +/- Changes in shareholder receivables/liabilities 1,274.5 -262.7 1,637.2
14 - Interest paid -124.9 -15.0 -109.9
15 Cash flow from financing activities 1,149.6 -277.7 1,392.4
16 Cash-based changes in cash and cash equivalents
(sum of lines 8, 13, 17) 3,356.1 -1,428.2 4,784.3
17 Cash and cash equivalents at beginning of the year 232.4 1,660.6 -1,428.2
18 Cash and cash equivalents at end of the year 3,588.5 2324 3,356.1
Composition of cash and cash equivalents December December
31,2023 31,2022 Change
TEUR TEUR TEUR
Bank balances 3,588.5 232.4 3,356.1

The cash and cash equivalents at the end of the period indicate bank balances in the amount
TEUR 2,588.5. The positive cash flow from operating activities was used to invest TEUR 215.2 into

property, plant and equipment. The positive cash flow from financing activities results from the
change in receivables from shareholders.

Selected key figures of the financial position are compared as follows:
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Key Figures on Liquidity

Trade receivables

Sales revenues
Term of trade receivables in days

Trade payables

Costs of material

Term of trade payables in days

EUR

6,007,054.13
13,481,949.50

70,028.74
3,211,259.02

Financial year’s
figure

160

Previous year’s
figure

4,149,984.81
9,414,842.11

159

12,453.63
3,358,488.69

1
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3.  Results of Operations

The following picture of the results of operations and its changes is provided by the comparison of
the income statements for the two financial years 2023 and 2022 derived from the income
statement:

From January 1

From January 1 to to December 31, Change compared
December 31, 2023 2022 to previous year in
TEUR % TEUR % TEUR %

Sales revenues 13,481.9 100.0 9,414.8 100.0 4,067 1 43.2

= Total operating performance 13,481.9 100.0 9,414.8 100.0 4,067 .1 43.2
- Costs of material 3,211.3 23.8 3,358.5 35.6 147.2 4.4
= Gross profit 10,270.6 76.2 6,056.3 64.4 4,214.3 69.6
+ Other operational revenues 11.0 0.1 65.6 0.7 -54.6  -83.2
- Personnel expenses 8,692.9 64.5 5,140.4 54.6 -3,652.5  -69.1
- Depreciation 179.2 1.3 93.0 1.0 -86.2 -92.7
- Other operating expenses 901.3 6.7 390.1 4.1 -511.2 -131.0
= Operating result 508.2 3.8 498.4 5.3 9.8 2.0
- Financial expenses 124.9 0.9 15.0 0.2 -109.9 -732.7
= Financial result -124.9 -0.9 -15.0 -0.2 -109.9 7327
_ Taxes on income and profit 118.8 0.9 149.6 1.6 -30.8 -20.6
= Profit after tax 264.7 2.0 333.8 3.5 -69.1 -20.7
= Annual result 264.7 2.0 333.8 3.5 -69.1 -20.7

In the reporting year, the Company’s sales revenues increased by TEUR 4,067.1 or 43.2% to
TEUR 13,481.9. Gross profit rose disproportionately by TEUR 4,214.3; with other operating income
included, it rose by 12.9% to TEUR 13,126.6.

Expenses for the costs of materials pertain to service costs and license fees paid to the
shareholder.

The increase in personnel expenses by TEUR 3,552.5 (69.1%) was slightly disproportionate to the
change in sales revenues.

Other expenses rose by TEUR 511.2 or 131.0% to TEUR 901.3

They include expenses for advertising and travel in the amount of TEUR 4,261 (previous year:
TEUR 83.2).

The interest expense of TEUR 124.9 relates exclusively to the shareholder. Interest was calculated
based on the ASC 606 Revenue Recognition Standard, which was applied by the parent company
and the related transfer pricing.
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The annual result after taxes amounted to TEUR 264.7, which is down slightly from the previous

year’s value of -TEUR 69.1.

The structure is presented in the key figures as follows:

Key Figures on Results of Operations

Annual net profit

Sales revenues

Profit margin in %
(Profit margin 1 in %)

Annual net profit

Equity
Return on equity in %

Annual net profit / annual net loss
+ Interest and similar expenses

Balance sheet total
Total return on equity in %

Personnel expenses

Total operating performance
Personnel expenses ratio in %

Depreciation

Total operating performance

Depreciation ratio in %

EUR Financial year’s figure

264,712.09
13,481,949.50

264,712.09
1,367,898.38

389,598.79
11,734,916.60

8,692,913.64
13,481,949.50

179,181.11
13,481,949.50

1.96

19.35

3.32

64.48

1.33

Previous year’s
figure

333,775.00
9,414,842.11

3.55
333,775.00
1,103,186.29

30.26

348,787.21
7,984,024.89

4.37

5,140,434.05
9,414,842.11

54.60

92,989.12
9,414,842.11

0.99
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General Engagement Terms for Public Auditors and Public Audit Firms



