F4CE

The Economic Times

Size:

Page No:

Impact

m.lmpuclmnn!ummnm.cn.ln

Adv IV Type: Newspaper

Page Name: Disruption: Startups & Tech Language:  English
156 sq. cm Circulation: 45,820
INR 125,183 Frequency:  Daily

Bangalore - Jan 14, 2025 AVE:

News monitored for: HCL Technologies

Our Bureav

Bengaluru | New Delhi:
HCLTech, India’s third-largest soft-
ware services exporter, posted a
5.6% rise in fiscal third-quarter con-
solidated net profit at 4,591 crore
supported by strong growth in its
services business and robust deal
wins. The company had a year-earli-
er profit of 4,350 crore. Sequential-
1y, net profit rose 8.4% from %4,235
crore inthe September quarter.
Consolidated revenue in the three
months ended December grew 5.1%
year-on-year (YoY) and 3.6% quar-
ter-on-quarter(QoQ) to 229,890 crore
backed by services revenue growth.
HCLTech’s  software  revenue
growth however declined 2.1% YoY
in constant currency terms as it
failed toclose somedeal renewals as

HCLTech Q3 Profit
Up 5.5% to 34,591 cr,
Revenue Climbs 5%

QUARTER WATCHIT firm recorded 18 large deal
wins in third quarter; shrinks fresher hiring plans

meanwhileraised the lower end of
its FY25 revenue growth guidance
to 4.5-5.0% in constant currency
(CC)terms from 3.5-5% earlier.

“Looking ahead, in 2025, we be-
lieveclientsarelooking at increas-
ing their IT investments,” said C
Vijayakumar, chief executive and
managing director at HCLTech.
“We do see an improvement in the
demand environment, with discre-
tionary spending witnessing some
uptick. They're investing to drive
innovation and efficiency, and in
these initiatives, GenAl and data
areatthecentre.”

He added that while HCLTech re-
mains “confident on the pace of
medium-term recovery, bear in
mind the Q4 outlook aceounts for
certain planned contractual re-
ductions.”
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