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8QLTXH 5HILVWUDWLRQ &RGH

Opinion

‘H KDYH DXGLWH®Q¥KBO VWD®LHPHRKMWRARIEHY 5RPDQ
&RPSDQ\ ZKLFK FRESODQFHNVKKHHW DV DW 'HEGPEP U

W DWHPHQWDWHPHQW RI FKDQJH\FDQKHTRIVV \B QW HPKKW IRU V
HQGHBQG QRWHV FRPSULVDBEBRXQWULQUFBAWLFLHY DQG RWK
LQIRUPDWLRQ

The ILOQDQFLDO VWDWHPHQWY DV DW ' 'BRIBPERHU WKHDUB U GIQGW G
IROORZV

x 1HW DVVHWY 7RWDO HTXLW\ /HL
x 1HW SURILW IRU WKH \HDU Lei

,Q RXU RSMKH. PGFRPSD@IQFLDO VWDWHPHQWYV JLY HIDQW Q
SRVLWLRQ RI WKH &RPSDQ\ DV DW  'HFHPEMHWDO SHDOQRSURD QW!
FDVK IORZWKH \HDU WKHQ HQGHG LQ DFFRUGDQFH ZLWK WKH 2
1R IRU DSSURYDO RI DFFRXQWLQJ UHJXODWLRQV UHJDU
VWDWHPHQWY DQG DQQXDO FRQVROLGDWHG ILQDQF203) VWDW
QR

Basis for Opinion

‘H FRQGXFWHG RXU DXGLW LQ DFFRUGDQFH ZLWK ,QWHU

/IDZ QR DQG UHODWHGWXPH QGBAHQMWNMW UHVSRQVLELOLWL
VWDQGDUGY DQG UHJXODWLRQV Auditdrsl RéspomsBilitieSarvHe Wudi HG L Q
of the Financial Statements VHFWLRQ RI RXU UHSRUW :H DUH LQGHSHQC
D F F R U G D QIrtern&ibnsll Kethics Standards Board for Accountants International Code of

Ethics for Professional Accountants (including International Independence Standards)

("IESBA Code”) WRIJHWKHU ZLWK WKH HWKLFDO UHTXLUHPHQWYV WKI
ILQDQFLDO VWDWHPHQWY WXHBRPZQROQG IAHFBREHQIXOILOOHG R
UHVSRQVLELOLWLHYV LQ DFFRUGDQFH ZLWK WKHVH UHTXLUHPH!
WKH DXGLW HYLGHQFH ZH KDYH REWDLQHG LV VXIILFLHQW DQ
RSLQLRQ

175$16/$72516 (;3/$1$725< 127( 7KH DERYH WUDQVODWLRQ RI WKH DXGLWRUVY UHSWRHtWsSLY SURYLGH
WKH RIILFLDO DQG ELQGLQJ YHUVLRQ

€ .30* $XGLW 65/ D 5RPDQLDQ OLPLWHG OLDELOLW\ FRPSDQ\ DQG )5L2\/FDO UHJLVWUDWLRQ FRGH
D PHPEHU ILUP RI WKH .30* JOREDO RUJDQL]DWLRQ RI LQGHSHQGHQW 7ZUDGH S5HJILVWU\

PHPEHU ILUPV DIILOLDWHG ZLWK .30* QWHUQDWLRQDO /LPLWHG D SULYDV\/?(bR N

(QJOLVK FRPSDQ\ OLPLWHG E\ JXDUDQWHH 6KDUH &DSLWDO 521



Other information — Administrators' Report

7KH $GPLQLVWUDWRUV DUH UHVSRQVLEOH IRU WKH SUH¢

7KH RWKHU LQIRUPDW $RB® LRRP/SAUU N WERXWKE RHHS/R Q RWI ILQF Q KIGIHOW
VWDWHPHQWY DQG RXU DXGLWRUVY UHSRUW WKHUHRQ

2XU RSLQLRQ @@QWKBIO VWDWHPHQWY GRHV QRW FRYHU WKH R
WKH H[WHQW RWKHUZLVH H[SOLFLWO\ VWDWHG LQ RXU UHSRU\
FRQFOXVLRQ WKHUHRQ

,Q FRQQHFWLRQ ZLWKLRRIQ PLOGL WWRD WHRH QWY RXU UHVSRQVL
LQIRUPDWGRQQ GRLQJ VR FRQVLGHU ZKHWKHU WKH RWKHU LQI
withthe ILQDQFLDO VWDWHPHQWY RU RXU NQRZOHGJH REWDLQHG
EH PDWHULDOO\ PLVVWDWHG

'LWK UHVSHS@PWRLWWHDWRUVY 5HEDR/U\E ¥R QHO\GRMOQWKH ZRUN
EH XQGHUWDNHQ LQ WKH FRXUQMHRL MWK M IMHX\® HE REQWWON UHT XL
203) QR ,that, LQ RXU RSLQLRQ

a) 7KH LQIRUPDWLRQ$GPLIQQVVQUIYWRUY 5HSRUW IRU WKH ILQD
ILQDQFLDO VWDWHPHQWY DUH SUHSDUHG LV FRQYRDWH QDO |
VWDWHPHQWYV

E The $GPLQLVWUDWRUVY 5HSRUW KDV EHHQ SUHSDUHG LQ DOO
203) QR DUWLFOHRI WKH DFFRXQWLQJ UHJXODWLRQV
VHSDUDWH ILQDQFLDO VWDWHPHQWY DQG DQQXDO FRQVROL

,Q DGGLWLRQ LQ OLJKW RI WKH NQRZOHGJH DQG XQGHUVWDQ(
REWDLQHG LQ WKH FRXUVH RI RXU DXGLW ZH DUH UHTXLUHG
PLVVWDWHP H@WPY QL WKBIWRUVH 5HSRUW :H KDYH QRWK

Responsibilities of Management and Those Charged with Governance for the Financial

Statements

ODQDJHPHQW LV UHVSRQVLE O HL IQRIUQWIKHHOSU\M B D/UHEP W DRWY R

YLHZ LQ DFFRUGDQFH ZLWK 203) QR DQG IRU VXFK LQW
GHWHUPLQHV LV QHFHVVDU\ WR HQ@DEH DK M VEW S PH Q W VRQ KR
PDWHULDO PLVVWDWHPHQW ZKHWKHU GXH WR IUDXG RU HUUR!
,Q SUHSDULUQQDWRHDO VWDWHPHQWY URDRDIWPEHQMW IRU DVVFH
&RPSDQ\TV DELOLW\ WR FRQWLQXH DV D JRLQJ FRQFHUQ GLVF
JRLQJ FRQFHUQ DQG XVLQJ WKH JRLQJ FRQFHUQ EDVLV RI DFF
LQWHQGYV WR OLTXLGDWH WKH &RPSDQ\ RU WR FHDVH RSHUDW
GR VR

7KRVH FKDUJHG ZLWK JRYHUQDQFH DUH UHVSRQVLEOH IRU R
UHSRUWLQJ SURFHVYV

Auditors’ Responsibility for the Audit of the Financial Statements

2XB®REMHFWLYHY DUH WR REWDLQ UHDVRQDEQB @,L\D)X BQ

D ZKROH DUH IUHH IURP PDWHULDO PLVVWDWHPHQW ZKHWKHL
DXGLWRUVY UHSRUW WKDW LQFOXGHV RXU RSLQLRQ 5HDVRQDE
EXW LV QRW D JXDUDQWHH WKDW DQ DXGLW FRQGXFWHG LQ D
PDWHULDO PLVVWDWHPHQW ZKHQ LW H[LVWV OLVVWDWHPHQW
FRQVLGHUHG PDWHULDO LI LQGLYLGXDOO\ RU LQ WKH DJJUHJI
LQIOXHQFH WKH HFRQRPLF GHFLVLRQV RI XVOYFWDO WQV R QY HWPK

$V SDUW RI DQ DXGLW LQ DFFRUGDQFH ZLWK ,6$V ZH H[HUFLV}

SURIHVVLRQDO VNHSWLFLVP WKURXJKRXW WKH DXGLW :H DOVI

- ,GHQWLI\ DQG DVVHVV WKH ULVNV RIlP@QMHLLECD VALY W\ B WERIW
GXH WR IUDXG RU HUURU GHVLJQ DQG SHUIRUP DXGL\



‘H

REWDLQ DXGLW HYLGHQFH WKDW LV VXIILFLHQW DQG
7KH ULVN Rl QRW GHWHFWLQJ D PDWHULDO PLVVWDWHPHQW |
UHVXOWLQJ IURP HUURU DV IUDXG PD\ LQYROYH FROOXVI
PLVUHSUHVHQWDWLRQV RU WKH RYHUULGH RI LQWHUQDO FF
2EWDLQ DQ XQGHUVWDQGLQJ RI LQWHUQDO FRQWURO UHOH
SURFHGXUHV WKDW DUH DSSURSULDWH LQ WKH FLUFXPVWDQI
DQ RSLQLRQ RQ WKH HIIHFWLYHQHVV Rl WKH &RPSDQ\TV LQW
(YDOXDWH WKH DSSURSULDWHQHVV RI DFFRXQWLQJ SROLFL
DFFRXQWLQJ HVWLPDWHY DQG UHODWHG GLVFORVXUHV PDGH
&RQFOXGH RQ WKH DSSURSULDWHQHVV RI PDQDJHPHQW V X
DFFRXQWLQJ DQG EDVHG RQ WKH DXGLW HYLGHQFH REWDL
H[LVWV UHODWHG WR HYHQWV RU FRQGLWLRQV WKDW PD\ F
aELOLW\ WR FRQWLQXH DV D JRLQJ FRQFHUQ ,I ZH FRQFOXGF
DUH UHTXLUHG WR GUDZ DWWHQWLRQ LQ RXU DXGLWRUV |
ILQDQFLDO VWDWHPHQWY RU LI VXFK GLVFORBLOQHR@® UHX U
FRQFOXVLRQV DUH EDVHG RQ WKH DXGLW HYLGHQFH REWDLQ
+RZHYHU IXWXUH HYHQWYV RU FRQGLWLRQV PD\ FDXVH WKH
JRLQJ FRQFHUQ

(YDOXDWH WKH RYHUDOO SUHVHQWDWLRIQQD\WQFURBWWXW B WIHY
LQFOXGLQJ WKH GLVFORVXU®NQ P 2KMIMKHPHG MY UHSUHV
WUDQVDFWLRQV DQG HYHQWYV LQ D PDQQHU WKDW DFKLHYHV

FRPPXQLFDWH ZLWK WKRVH FKDUJHG ZLWK JRYHUQDQFH UH

SODQQHG VFRSH DQG WLPLQJ RI WKH DXGLW DQG VLJQLILFDQW
GHILFLHQFLHV LQ LQWHUQDO FRQWURO WKDW ZH LGHQW

Refer to the original signednd stampedRomanian version

For and on behalf of KPMG Audit S.R.L.:

RIZEA POPP IOANA ZENAIDA KPMG Audit SRL

UHJLVWHUHG LQ WKH HOHI UHJLVWHUHG LQ WKH HO

RI ILQDQFLDO DXGLWRUV DQBJIDX®HWM RIURWY XQBHIO DXGLWRUV T
QR) ILUPV XQGHU QR )$
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