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ACTIAN EUROPE LIMITED

STRATEGIC REPORT
FOR THE YEAR ENDED 31 DECEMBER 2024

The directors present the Strategic Report for the year ended 31 December 2024.
Principal activities
The principal activity of Actian Europe Limited ("the Company"} during the year was the provision of business e-database management software and

support services.

Business review and key performance indicators

KPI 2024 2023 Change (2024)
Revenue 48,776,955 51,898,661 (6.02)%
Net Profit 520,847 562,564 (7.42)%
Cash 4,705,020 5,443,845 (13.57)%

The directors are pleased to report another successful year of trading for the Company. The Company considers its key performance indicators to be
revenue, net profits and cash. Revenue for the year decreased by 6.02% (Dec 2023: 55.6% Increase) to £48,776,955 (Dec 2023: £51,898,661). Net profit
for the year was £520,487, resulting in decrease from the previous year's profits of £562,564 due to strategic plan of growth in the current year. Cash at
the end of the year was £4,705,020 (Dec 2023: £5,443,845), of which there is slight decrease from the previous year.

Principal risks and uncertainties

The Company operates in a dynamic, high-technology industry and believes that changes in any of the following areas could have a material adverse
effect on the Company's future financial position, results of operations and cash flows: ability to obtain additional financing; economic and/or
political conditions or regulations; fundamental changes in the technology underlying the Company's software products; market acceptance of the
Company's products under development; loss of significant customers; changes in the overall demand for products offered by the Company; changes
in certain strategic relationships or customer relationships; successful and timely completion of product development efforts; competitive pressures in
the form of new product introductions by competitors or price reductions on current products; development of sales channels; failure to adequately
protect the Company's intellectual property; and the hiring, training, and retention of key employees.

The Company sells the products developed by Actian Corporation, its intermediate parent undertaking, and is dependent on access to these products
to continue trading.

In order to mitigate the risk of fundamental changes in technologies underlying the Company's products and to sustain its position within the market
place, Actian Corporation continues to invest significantly in research and development to ensure that Actian Corporation and its subsidiaries, which
includes Actian Europe Limited, are up to date with technological changes. Actian Corporation's ongoing research and development will result in
continued enhancements to current versions of software products as well as the introduction of new versions of software that will be offered to

current and potential new customers.

The directors will continue to investigate and invest in new technology and see this as an important safeguard for the future success of the Company
and expect the level of activity to continue.

In addition to this, the directors believe that the quality of the products offered and customer service will help mitigate further risks.

The Company continues to be positive in its outlook for 2025.

Non-financial indicators have been focused on customer acquisition and customer activity. Positive indicators of performance during the year include

the significant improvements made across the business including:
1. The Company's business relationships with its clients are being maintained with high standards. Engagement with clients is frequent at all levels of

the Company's hierarchy to ensure a full understanding of the Company's clients' needs and to foster good client relations and governance.
2. Improvements made to the client onboarding journey.

Financial Instruments
The Company's operations expose it to a variety of financial instrument related risks such as foreign currency risk and liquidity risk. The Company
has adequate controls in place that seek to minimise the adverse effects of these financial risks on the Company's financial performance:
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ACTIAN EUROPE LIMITED

STRATEGIC REPORT (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2024

Foreign currency risk

Foriegn currency risk arises from future commercial transactions and recognized assets, investments and liabilities that are denominated in a currency
that is not Company's functional currency. The ultimate parent company takes hedge Minimise the Company's exposure to fluctuating exchange rates
arising from the Company's day-to-day operations which is done at group level. Exposure to exchange rate risk results primarily from international
sales denominated in Euro and the United States dollar.

Liquidity risk

In order to maintain liquidity to ensure that sufficient funds are available for ongoing operations and future developments, the Company finances
through a mixture of retained profits and, where necessary, through intra group funding. Liquidity is closely monitored by management to ensure
ongoing support for operations and adequate capital reserves. The Company has no external borrowing.

Section 172(1) Statement
The Board of Directors determines the purpose and values of the Company. The primary role of the Board is that of trusteeship, to protect and
enhance stakeholders' value through the strategic supervision of the Company and its subsidiaries.

The Company is controlled by the Board that exercises leadership, integrity and judgments, to achieve continuing prosperity and to act in the best
interest of the Company. The Board plays a critical role of supervising the approach of the management who serves to achieve the short/ long term
interests of the shareholders and other stakeholders. The Board ensures that the Company complies with all relevant laws, regulations, governance
practices and accounting standards. It identifies key risk areas and key performance indicators of the Company's business and constantly monitor
these factors.

The Board is entrusted with the ultimate responsibility of the management, general affairs, direction, and performance of the Company and has been
vested with the requisite powers, authorities, and duties.

Employees

The Company is committed to its equal opportunity policy which follows best practice, based on equal opportunities for all employees, irrespective of
race, religion, gender, colour, age, national origin, pregnancy, sexual orientation and physical ability etc. and offers appropriate training and career
development for disabled staff. The policy governs all areas of employment and includes apprenticeship, pre-apprenticeship. and/or on the job
training,

The Company is also committed to providing employees with information on matters of concern on a regular basis. The Company has various
platforms to provide the information and to invite views and suggestions from employees to address the concerns.

Further, during the financial year under review no principal decision has been taken nor any policy has been formulated / modified which may have
any adverse impact on the employees of the Company.

Suppliers/ service providers

The Board recognizes the benefits of engaging with the suppliers/service providers and it endeavors to maintain constructive relationship with them.
The Company’s governance policies promote open communication and engagement with stakeholders, including employees, customers, suppliers,
and communities.

Customers

The Company's business relationships with its clients are being maintained with high standards. Engagement with clients is frequent at all levels of
the Company's hierarchy to ensure a full understanding of the Company's clients' needs and to foster good client relations and governance.

The Company promotes the culture of good customer outcomes whilst working with clients and others.

Communities and the environment

Engagement with local communities is important to the Company's regional presence. Steps are taken to ensure that the Company is responsible for
its own actions.

One of humanity’s greatest challenges is climate change. It is also one of the biggest long-term threats for any business. As an environmentally
responsible Company, we recognize our significant role in contributing to global environmental sustainability.
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ACTIAN EUROPE LIMITED

STRATEGIC REPORT (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2024

Government and regulators
The Board is committed to maintain the highest standards of ethics and compliance.

Strategy, business model and future developments

The Company has focused on expanding its footprint with existing customers in the current year and expanding that footprint with additional
products. As such this has led to increased sales with entities such as department for work and pensions. The Company will continue to focus on
expanding footprint with existing customers while introducing new products.

On behalf of the board .
[ Pk

e

[RTONINS cor /i RN

Goutam Rungta Raghu Raman Lakshmanan

Director Director

Date: ....co.lv i Date: ...l
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ACTIAN EUROPE LIMITED

DIRECTORS' REPORT
FOR THE YEAR ENDED 31 DECEMBER 2024

The directors present the annual report and financial statements for the year ended 31 December 2024.

Results and dividends

The results for the year are set out on page 8.

The Company has not made any political and charitable contributions during the year

No ordinary dividends were paid in the current or prior year. The directors do not recommend payment of a final dividend.

Directors
The directors who held office during the year and up to the date of signature of the financial statements were as follows:

S Padgett (resigned w.e.f. 31 January 2025)

M D Monahan (resigned w.e.f. 31 January 2025)

Raghu Raman Lakshmanan (appointed w.e.f. 24 January 2025)
Goutam Rungta (appointed w.e.f. 24 January 2025)

Auditor
KNAV LIMITED are appointed under section 485 of the Companies Act 2006.

Going Concern
The financial statements have been prepared on a going concern basis which the directors consider to be appropriate for the following reasons:

The directors have made an assessment of future cash flows for a period of 12 months from the date of approval of these financial statements which
indicate that the Company will have sufficient funds through its operations to meet its liabilities as they fall due for that period.

Consequently, the directors are confident that the Company will have sufficient funds to continue to meet its liabilities as they fall due for the period
for at least 12 months from the approval of the financial statements and therefore have prepared the financial statements on going concern basis.

Strategic report

The Company has chosen in accordance with Companies Act 2006, s. 414C(11) to set out in the Company's Strategic Report information required by
Large and Medium-sized Companies and Groups (Accounts and Reports) Regulations 2008, Sch. 7 to be contained in the Directors' Report. It has
done so in respect of discussions relating to financial risk management, principal activity and future developments.

Statement of engagement with employees
Please refer to Section 172(1) statement in the Strategic Report.

Staty t of engag t with suppliers, customers and others in a business relationship with the company
Please refer to Section 172(1) statement in the Strategic Report.

Statement of carbon emissions in compliance with Streamlined Energy and Carbon Reporting (SECR)
The Company is a low energy user (Consumption below 40,000 Kwh) and hence is exempt from reporting.

Post balance sheet events
Subsequent to the year end, Mr. S. Padgett and Mr. M. D. Monahan resigned from the Board with effect from 31 January 2025, and Mr. Goutam
Rungta and Mr. Raghu Raman Lakshmanan were appointed as directors with effect from 24 January 2025.

Statement of disclosure to auditor

So far as each person who was a director at the date of approving this report is aware, there is no relevant audit information of which the Company’s
auditor is unaware. Additionally, each director has taken all the necessary steps that they ought to have taken as a director in order to make
themselves aware of all relevant audit information and to establish that the Company’s auditor is aware of that information.

On behalf of the board

[ [ Po-
Goutam Rungta Raghu Raman Lakshmanan
Director Director
Date: July8,2025 Date: JUIy 025
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ACTIAN EUROPE LIMITED

DIRECTORS' RESPONSIBILITIES STATEMENT
FOR THE YEAR ENDED 31 DECEMBER 2024

The directors are responsible for preparing the Strategic Report and the Directors' Report and the financial statements in accordance with applicable
law and regulations.

Company law requires the directors to prepare financial statements for each financial year. Under that law the directors have elected to prepare the
financial statements in accordance with United Kingdom Generally Accepted Accounting Practice (United Kingdom Accounting Standards and
applicable law). Under Company law the directors must not approve the financial statements unless they are satisfied that they give a true and fair
view of the state of affairs of the Company and of the profit or loss of the Company for that period.

In preparing these financial statements, the directors are required to:

eselect suitable accounting policies and then apply them consistently;

*make judgements and accounting estimates that are reasonable and prudent;

eensure applicable accounting standards have been followed, subject to any material departures disclosed and explained in the financial statements;
e prepare the financial statements on the going concern basis unless it is inappropriate to presume that the Company will continue in business.

The directors are responsible for keeping adequate accounting records that are sufficient to show and explain the Company’s transactions and
disclose with reasonable accuracy at any time the financial position of the Company and enable them to ensure that the financial statements comply
with the Companies Act 2006. They are also responsible for safeguarding the assets of the Company and hence for taking reasonable steps for the
prevention and detection of fraud and other irregularities.

The directors are responsible for the maintenance and the integrity of the corporate and financial information included on the Company website.
Legislation in the United Kingdom governing the preparation and dissemination of financial statements may differ from legislation in other

jurisdictions.
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Independent Auditor's Report to the Members of Actian Europe Limited
Opinion

We have audited the financial statements of Actian Europe Limited (the 'Company") for the year ended 31 December 2024,
which comprise the Statement of income and retained earnings, Statement of financial position and Notes to the financial
statements, including a summary of significant accounting policies. The financial reporting framework that has been applied
in their preparation is applicable law and United Kingdom Accounting Standards, including Financial Reporting Standard 102
‘The Financial Reporting Standard applicable in the UK and Republic of Ireland' (United Kingdom Generally Accepted
Accounting Practice).

In our opinion the financial statements:

e give a true and fair view of the state of the Company's affairs as at 31 December 2024 and of its profit for the year then
ended;

e have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice; and

o have been prepared in accordance with the requirements of the Companies Act 2006.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UK)) and applicable law. Our
responsibilities under those standards are further described in the Auditor's responsibilities for the audit of the financial
statements section of our report. We are independent of the Company in accordance with the ethical requirements that are
relevant to our audit of the financial statements in the UK, including the FRC's Ethical Standard, and we have fulfilled our
other ethical responsibilities in accordance with these requirements. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our opinion.

Other matters

The financial statements for the year ended 31 December 2023 were audited by a predecessor auditor who expressed an
unmodified opinion on those financial statements in their report dated 30 May 2024.

As a part of the audit of 31 December 2024, financial statements, we also audited the adjustment described in Note 1;
Restatement that were applied to amend 31 December 2023 financial statements. In our opinion, such adjustments are
appropriate and have been properly applied. We were not engaged to audit, review, or apply any procedures to the 31 December
2023 financial statements of the Company other than with respect to the adjustments and, accordingly, we don’t express an
opinion or any other form of assurance on the 31 December 2023 financial statements taken as a whole.

Conclusions relating to going concern

In auditing the financial statements, we have concluded that the directors' use of the going concern basis of accounting in the
preparation of the financial statements is appropriate.

Based on the work we have performed, we have not identified any material uncertainties relating to events or conditions that,
individually or collectively, may cast significant doubt on the Company's ability to continue as a going concern for a period of
at least twelve months from the date when the financial statements were authorised for issue.

Our responsibilities and the responsibilities of the directors with respect to going concern are described in the relevant sections
of this report.
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Independent Auditor's Report to the Members of Actian Europe Limited

Other information

The directors are responsible for the other information. The other information comprises the information included in the
Strategic Report, the Directors' Report and the Statement of Directors' Responsibilities, but does not include the financial

statements and our auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and, except to the extent otherwise explicitly
stated in our report, we do not express any form of assurance conclusion thereon.

Our responsibility is to read the other information and, in doing so, consider whether the other information is materially
inconsistent with the financial statements, or our knowledge obtained in the course of audit or otherwise appears to be
materially misstated. If we identify such material inconsistencies or apparent material misstatements, we are required to
determine whether this gives rise to a material misstatement in the financial statements themselves. If, based on the work we
have performed, we conclude that there is a material misstatement of this other information, we are required to report that fact.

We have nothing to report in this regard.
Opinion on other matter prescribed by the Companies Act 2006
In our opinion, based on the work undertaken in the course of the audit:

e the information given in the Strategic Report and the Directors' Report for the financial year for which the financial
statements are prepared is consistent with the financial statements; and
e the Strategic Report and the Directors' Report have been prepared in accordance with applicable legal requirements.

Matters on which we are required to report by exception

In the light of our knowledge and understanding of the Company and its environment obtained in the course of the audit, we
have not identified material misstatements in the Strategic Report and the Directors' Report.

We have nothing to report in respect of the following matters where the Companies Act 2006 requires us to report to you if, in
our opinion:
e adequate accounting records have not been kept, or returns adequate for our audit have not been received from branches

not visited by us; or
the financial statements are not in agreement with the accounting records and returns; or
certain disclosures of directors' remuneration specified by law are not made; or

e we have not received all the information and explanations we require for our audit

Responsibilities of directors

As explained more fully in the Directors' Responsibilities Statement set out on page 05, the directors are responsible for the
preparation of the financial statements and for being satisfied that they give a true and fair view, and for such internal control
as the directors determine necessary to enable the preparation of financial statements that are free from material misstatement,

whether due to fraud or error.

In preparing the financial statements, the directors are responsible for assessing the Company's ability to continue as a going
concern, disclosing, as applicable, matters related to going concern and using the going concern basis of accounting unless the
directors either intend to liquidate the Company or to cease operations, or have no realistic alternative but to do so.
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Independent Auditor's Report to the Members of Actian Europe Limited

Auditor's responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from material
misstatement, whether due to fraud or error, and to issue an Auditor's Report that includes our opinion. Reasonable assurance
is a high level of assurance but is not a guarantee that an audit conducted in accordance with ISAs (UK) will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the economic decisions of users taken on the basis of these
financial statements.

Extent to which the audit is capable of detecting irregularities, including fraud is detailed below:

We design our procedures so as to obtain sufficient appropriate audit evidence that the financial statements are not materially
misstated due to non-compliance with laws and regulations or due to fraud and error.

We are not responsible for preventing non-compliance and cannot be expected to detect non-compliance with all laws and
regulations. The primary responsibility for prevention and detection of fraud rests with both those charged with governance of
the entity and management.

Based on our understanding of the Company and the industry, discussions with the management, we identified Companies Act
2006, Financial Reporting Standard 102 and UK taxation legislation as having a direct effect on the amounts and disclosures
in the financial statements.

As part of the engagement team discussion about how and where the Company’s financial statements may be materially
misstated due to fraud, we did not identify any area with an increased risk of fraud.

Our audit procedures included:

¢ enquiry of management about the Company’s policies, procedures and related controls regarding compliance with the
laws and regulations and if there are any known instances of non-compliance;

* examining supporting documents for all material balances, transactions and disclosures;

e review of the minutes of the meetings conducted by the Board of Directors.

¢ enquiry of management of legal matters during the year thereof;

¢ evaluation of the selection and application of accounting policies related to subjective measurements and complex
transactions;

e analytical procedures to verify unusual or unexpected relationships;

e testing the appropriateness of journal entries recorded in the general ledger and other adjustments made in the
preparation of the financial statements; and

e review of accounting estimates for biases.

Owing to the inherent limitations of an audit there is an unavoidable risk that some material misstatements of the financial
statements may not be detected, even though the audit is properly planned and performed in accordance with ISAs (UK).

The potential effects of inherent limitations are particularly significant in case of misstatement resulting from fraud because
fraud may involve sophisticated and carefully organised schemes designed to conceal it, including deliberate failure to record
transactions, collusion or intentional misrepresentations being made to us. .

A further description of our responsibilities for the audit of financial statements is available on the Financial Reporting
Council's website at: www.frc.org.uk/auditorsresponsibilities. This description forms part of our auditor's report.
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Independent Auditor's Report to the Members of Actian Europe Limited

Use of our report

This report is made solely to the Company’s members, as a body, in accordance with Chapter 3 of Part 16 of the Companies
Act 2006. Our audit work has been undertaken so that we might state to the Company's members those matters we are required
to state to them in an auditor’s report and for no other purpose. To the fullest extent permitted by law, we do not accept or
assume responsibility to anyone other than the Company and the Company's members as a body, for our audit work, for this

report, or for the opinions we have formed.

For and behalf of KNAV Limited, Statutory Auditor
Hygeia Building

Ground Floor

66-68 College Road

Harrow

Middlesex

HA1 IBE

Date: 0% “Jul_y SRS

UAC: 2025-71-UK

. /
‘/I/\’
ingh FCA (Senior Statutor;‘iuditor)
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ACTIAN EUROPE LIMITED Company Registration No. 05490314
STATEMENT OF INCOME AND RETAINED EARNINGS
FOR THE YEAR ENDED 31 DECEMBER 2024

2024 2023
Notes £ £
Turnover 3 48,776,955 51,898,661
Cost of sales (40,493,729) (45,466,682)
Gross profit 8,283,226 6,431,979
Administrative expenses (9,516,510) (7,686,531)
Other operating income 4 2,230,375 2,269,756
Operating profit 6 997,091 1,015,204
Interest receivable and similar income 7 22 18
Interest payable and similar expenses 8 (304,020) (278,300)
Profit before taxation 693,093 736,922
Tax on profit 9 (172,246) (174,358)
Profit for the financial year 520,847 562,564
Retained earnings Bought forward 8,097,102 7,534,538
Retained earnings carried forward 8,617,949 8,097,102

The income statement has been prepared on the basis that all operations are continuing operations.
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ACTIAN EUROPE LIMITED Company Registration No. 05490314

STATEMENT OF FINANCIAL POSITION
AS AT 31 DECEMBER 2024

2024 2023 2022
Notes £ £ £ £ £ £
Restated Restated
Fixed assets
Tangible assets 11 85,808 87,908 69,535
Current assets
Debtors : amounts falling due within one year 12 27,923,255 18,651,551 18,210,863
Debtors : amounts falling due after more than one year 12 2,639,606 4,083,805 738,373
Cash at bank and in hand 4,705,020 5,443,845 3,097,620
35,267,881 28,179,201 22,046,856
Creditors: amounts falling due within
one year 13 (26,482,678) (20,019,290) (14,430,449)
Net current assets 8,785,203 8,159,911 7,616,407
Total assets less current liabilities 8,871,011 8,247,819 7,685,942
Creditors: amounts falling due after
more than one year 14 (253,061) (148,039) (151,403)
Provision for Liabilities 15 - (2,677) -
Net assets 8,617,950 8,097,103 7,534,539
Called up share capital 17 1 1 1
Profit and loss reserves 8,617,949 8,097,102 7,534,538
8,617,950 8,097,103 7,534,539
The financial statements were approved by the board of directors and authorised for issue on....................... and are signed on its behalf by:

At N

............ S

Goutam Rungta Raghu Raman Lakshmanan
Director Director
July 8, 2025
I ly ................ Date“‘mys'zo25

Page 11




ACTIAN EUROPE LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2024

1) Accounting policies

Company information
Actian Europe Limited ("the Company") is a private Company, limited by shares and is registered and incorporated in England and
Wales. The registered office is Cannon Place, 78 Cannon Street, London, EC4N 6AF.

The principal activity of the Company during the year was the provision of business e-database management software and support
services.

Basis of Preperation
The financial statements have been prepared in accordance with FRS 102 "The Financial Reporting Standard Applicable in the UK
and Republic of Ireland" and Companies Act 2006,

The financial statements are prepared in pound sterling, which is the functional and presentation currency of the Company.
Monetary amounts in these financial statements are rounded to the nearest £1.

The preparation of financial statements requires the use of certain critical accounting estimates. It also requires management to
exercise its judgement in the process of applying the group and company accounting policies. The areas involving a higher degree of
judgement or complexity, or areas where assumptions and estimates are significant to the financial statements, are disclosed in Note
2.

Previous year's figures have been regrouped or reclassified, wherever considered necessary, to conform with the current year's
presentation.

The financial statements have been prepared under the historical cost convention. The principal accounting policies adopted are set
out below.

This Company is a qualifying entity for the purposes of FRS 102, being a member of a group where the parent of that group prepares
publicly available consolidated financial statements, including this Company, which are intended to give a true and fair view of the
assets, liabilities, financial position and profit or loss of the group. The Company has therefore taken advantage of exemptions from
the following disclosure requirements:

* Section 7 ‘Statement of Cash Flows’ - Presentation of a statement of cash flow and related notes and disclosures;

* Section 11 ‘Basic Financial Instruments’ and Section 12 ‘Other Financial Instrument Issues’: Interest income/expense and net
gains/losses for financial instruments not measured at fair value; basis of determining fair values; and

* Section 33 ‘Related Party Disclosures’ - Compensation for key management personnel

The smallest group preparing consolidated financial statements including the results of the Company is Actian Corporation
(Intermediate Parent undertaking), a Company incorporated in the United States of America. Group financial statements can be
obtained from the registered office: 251 Little Falls Drive, Wilmington, DE 19808, United States of America.

The directors consider the ultimate parent undertaking, and largest group for which consolidated financial statements are prepared, to
be HCL Technologies Limited, a Company incorporated in India. Group financial statements can be obtained from the registered
office: 806, Siddharth 96 Nehru Place, New Delhi, 110019, India

Restatement

During the current year, the Company has identified a material intercompany variance amounting to GBP 5,173,854 which
related to certain liabilities that had been incorrectly recognised for the year ended 31 December 2021 financial statements (‘the-
Adjustment’). Following a detailed review, management concluded that these liabilities were not payable and had been recorded
in-error. In order to correct this error and agree intercompany balances, the Company has restated the financial statements for
the-year ended 31 December 2022 and the period ended 31 December 2023. The adjustment has been reflected through the
opening balance of retained earnings in the earlier years, thereby eliminating any effect on the current and Previous years
statement of income. The impact of restatement on the statement of financial position is summarised below:

As at ended 31 December 2022

Statement of financial position £ £ £
. Impact of prior
As previously reported period adjustment Restated
Creditors: amounts falling due
within one year 19,604,303 (5,173,854) 14,430,449
Retained earnings 2,360,684 5,173,854 7,534,538
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ACTIAN EUROPE LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2024

1) Accounting policies (Continued)

Restatement (continued)

As at ended 31 December 2023

£ £ £
As previously reported Fmpacf of prior Restated
period adjustment
Creditors: amounts falling due
within one year 25,193,144 (5,173,854) 20,019,290
Retained earnings 2,923,248 5,173,854 8,097,102

Going concern
The financial statements have been prepared on a going concern basis which the directors consider to be appropriate for the
following reasons :

The directors have made an assessment of future cash flows for a period of 12 months from the date of approval of these financial
statements which indicate that the Company will have sufficient funds through its operations to meet its liabilities as they fall due for
that period.

Consequently, the directors are confident that the Company will have sufficient funds to continue to meet its liabilities as they fall
due for the period of at least 12 months from the approval of the financial statements and therefore have prepared the financial
statements on going concern basis.

Revenue Recognition
Turnover is recognised at the fair value of the consideration received or receivable for services provided in the normal course of
business, and is shown net of VAT and other sales related taxes.

The Company derives its revenue primarily from two sources:
(i) annual or multi-year subscriptions; and
(ii) fees for professional services, which include services performed in connection with time-and-materials based or fixed price

consulting agreements and training.

Subscription revenue, also known as term-based licences, consists of access rights to the software (the licence) for a specific term and
the customer support service over that specific term. The licence revenue is recognised upon the later of (i) delivery of the software
license to the customer or (ii) the beginning of the period during which the customer is able to use and benefit from the license i.e. the
start of the license term.

License revenue related to the renewal of its software license is recognised at the start of the renewal period.
The customer support service revenue is recognised on a straight-line basis over the service contract term.

Professional services and training revenues are recognised as the services are performed.

Other Operating Income

The Company recognises other operating income on a comparable profit method recharge arrangement relating to engineers salaries
and associated overheads who are employed by the Company to work solely for, and at the direction of Actian Corporation.

Intangible fixed assets other than goodwill

Intangible assets acquired separately from a business are recognised at cost less accumulated amortisation and accumulated
impairment losses

Amortisation is recognised so as to write off the cost of assets over the useful lives on the following bases:

Software 3 years
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ACTIAN EUROPE LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2024

1) Accounting policies (Continued)

Tangible fixed assets

Tangible assets are stated at cost (or deemed cost) less accumulated depreciation and accumulated impairment losses. Cost includes
the original purchase price, costs directly attributable to bringing the asset to its working condition for its intended use, dismantling
and restoration costs and borrowing costs capitalised.

Subsequent costs, including major inspections, are included in the assets carrying amount or recognised as a separate asset, as
appropriate, only when it is probable that economic benefits associated with the item will flow to the company and the cost can be
measured reliably.

Repairs, maintenance and minor inspection costs are expensed as incurred.
Depreciation is recognised so as to write off the cost of assets over the useful lives on the following bases:

Fixtures, fittings and
equipment Over the term of the lease
Computer equipment 3 years

The gain or loss arising on the disposal of an asset is determined as the difference between the sale proceeds and the carrying value of
the asset, and is credited or charged to statement of profit or loss and other comprehensive income

Operating leases

Rentals paid under operating leases are charged to profit or loss account on a straight line basis over the lease term.

Cash and cash equivalents

Cash and cash equivalents include cash in hand, deposits held at call with banks, other short-term highly liquid investments with
original maturities of three months or less and bank overdrafts. Bank overdrafts, when applicable, are shown within borrowings in
current liabilities.

Financial instruments

The Company has elected to apply the provisions of Section 11 ‘Basic Financial Instuments’ and Section 12 ‘Other Financial
Instruments Issues’ of FRS 102 to all of its financial instruments.

Financial instruments are recognised when the Company becomes party to the contractual provisions of the instrument.

Financial assets and liabilities are offset, with the net amounts presented in the financial statements, when there is a legally
enforceable right to set off the recognised amounts and there is an intention to settle on a net basis or to realise the asset and settle the
liability simultaneously.

Basic financial assets

Basic financial assets, which include trade and other debtors, and cash and bank balances, are initially measured at transaction price
including transaction costs and are subsequently carried at amortised cost using the effective interest method unless the arrangement
constitutes a financing transaction, where the financial asset is measured at the present value of the future receipts discounted at a
market rate of interest.

Financial assets are derecognised when (a) the contractual rights to the cash flows from the asset expire or are settled or (b)
substantially all the risks and rewards of the ownership of the asset are transferred to another party or ( ¢) control of the asset has
been transferred to another party who has the practical ability to unilaterally sell the asset to an unrelated third party without
imposing additional restrictions.

Classification of financial liabilities
Financial liabilities and equity instruments are classified according to the substance of the contractual arrangements entered into. An
equity instrument is any contract that evidences a residual interest in the assets of the Company after deducting all of its liabilities.

Basic financial liabilities

Basic financial liabilities, including trade and other creditors, and amounts due to group undertakings, are initially recognised at
transaction price unless the arrangement constitutes a financing transaction, where the debt instrument is measured at the present
value of the future payments discounted at a market rate of interest.
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ACTIAN EUROPE LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2024

1) Accounting policies (Continued)

Financial liabilities are derecognised when the liability is extinguished, that is when the contractual obligation is discharged,

cancelled or expires.
Debt instruments are subsequently carried at amortised cost, using the effective interest rate method.

Equity instruments
Equity instruments issued by the Company are recorded at the fair value of proceeds received, net of transaction costs.

Taxation

The tax expense represents the sum of the current tax expense and deferred tax expense. Current tax assets are recognised when tax
paid exceeds the tax payable.

Current and deferred tax is charged or credited to profit or loss, except when it relates to items charged or credited to other
comprehensive income or equity, when the tax follows the transaction or event it relates to and is also charged or credited to other
comprehensive income, or equity.

Current tax assets and current tax liabilities and deferred tax assets and deferred tax liabilities are offset, if and only if, there is a
legally enforceable right to set off the amounts and the entity intends either to settle on the net basis or to realise the asset and settle
the liability simultaneously.

Current tax is based on taxable profit for the year. Current tax assets and liabilities are measured using tax rates that have been
enacted or substantively enacted by the reporting date.

Deferred tax is calculated at the tax rates that are expected to apply to the period when the asset is realised or the liability is settled
based on tax rates that have been enacted or substantively enacted by the reporting date.

Deferred tax liabilities are recognised in respect of all timing differences that exist at the reporting date. Timing differences are
differences between taxable profits and total comprehensive income that arise from the inclusion of income and expenses in tax
assessments in different periods from their recognition in the financial statements. Deferred tax assets are recognised only to the
extent that it is probable that they will be recovered by the reversal of deferred tax liabilities or other future taxable profits.

Employee benefits
The costs of short-term employee benefits are recognised as a liability and an expense.
The cost of any unused holiday entitlement is recognised in the period in which the employee’s services are received.

Post employment benefits
For defined contribution schemes the amount charged to profit or loss is the contributions payable in the year. Differences between
contributions payable in the year and contributions actually paid are shown as either accruals or prepayments.

Unbilled recievables
Revenue recognised but not billed to customers is classified as unbilled receivable. Unbilled receivable represents contracts where
right to consideration is unconditional (i.e. only the passage of time is required before the payment is due).

Deferred income

Deferred income is a payment a Company receives in advance for products or services it has not yet delivered. Also called unearned
revenue, it appears as a current or non current liability on a Company's statement of financial position until the Company fulfills its
customer obligations.

Deferred cost

Certain upfront non-recurring costs are incurred in the initial phase of outsourcing contracts and contract acquisition. Costs that are
directly attributable to a contract are capitalised when it is virtually certain that the contract will be awarded and the contract will
result in future net cash inflows with a present value of at least equal to all amounts recognised as an asset. Deferred costs are
included within debtors and are amortised on a straight-line basis, or another systematic basis, over the period in which the
associated revenue is recognised.
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ACTIAN EUROPE LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2024

1) Accounting policies (Continued)

Foreign currency

Transactions in currencies other than the functional currency (foreign currency) are initially recorded at the exchange rate
prevailing on the date of the transaction.

Monetary assets and liabilities denominated in foreign currencies are translated at the rate of exchange ruling at the reporting
date. Non-monetary assets and liabilities denominated in foreign currencies are translated at the rate ruling at the date of the
transaction, or, if the asset or liability is measured at fair value, the rate when that fair value was determined.

All translation differences are taken to profit or loss, except to the extent that they relate to gains or losses on non-monetary
items recognised in other comprehensive income, when the related translation gain or loss is also recognised in other
comprehensive income.

Contingencies

Contingent liabilities are not recognised. Contingent liabilities arise as a result of past events when (i) it is not probable that there
will be an outflow of resources or that the amount cannot be reliably measured at the reporting date or (ii) when the existence
will be confirmed by the occurrence or non-occurrence of uncertain future events not wholly within the company’s control.
Contingent liabilities are disclosed in the financial statements unless the probability of an outflow of resources is remote.

Contingent assets are not recognised. Contingent assets are disclosed in the financial statements when an inflow of economic
benefits is probable.

Impairment of assets

At each reporting date, non-financial assets are reviewed to determine whether there is any indication that those assets have
suffered an impairment loss. If there is an indication of possible impairment, the recoverable amount (higher of fair value less
cost to sell and value in use) of any affected asset is estimated and compared with its carrying amount. If the estimated
recoverable amount is lower, the carrying amount is reduced to its estimated recoverable amount, and an impairment loss is
recognised immediately in the Statement of income.

If an impairment loss subsequently reverses, the carrying amount of the asset is increased to the revised estimate of its
recoverable amount, but not in excess of the amount that would have been determined had no impairment loss been recognised
for the asset in prior years. A reversal of an impairment loss is recognised immediately in the Statement of income.

2) Judgements and key sources of estimation uncertainty

In the application of the Company’s accounting policies, the directors are required to make judgements, estimates and
assumptions about the carrying amount of assets and liabilities that are not readily available from other sources. The estimates
and associated assumptions are based on historical experience and other factors that are considered to be relevant, Actual
results may differ from these estimates.

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates are recognised
in the period in which the estimate is revised where the revision affects only that period, or in the period of the revision and
future periods where the revision affects both current and future periods.

The areas involving significant judgement and estimation include the recognition of revenue, the assessment of unbilled revenue
and deferred cost. The directors believe that these estimates are reasonable and based on the best information available at the
time of preparation.
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ACTIAN EUROPE LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 DECEMBER 2024

3) Turnover

An analysis of the Company's turnover is as follows:

Turnover analysed by class of business

Subscriptions
Professional services

Turnover analysed by geographical market

United Kingdom
Europe
Rest of the world

4) Other Operating Income

Intercompany recharges

5) Employees

The average monthly number of persons (excluding directors) employed by the Company during the year was:

Support and services
Research and development
Sales and marketing
General and administrative
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2024 2023

£ £

44,833,671 47,535,634

3,943,284 4,363,027
48,776,955 51,898,661

2024 2023

£ £

31,747,499 21,464,382

7,276,412 22,787,321

9,753,044 7,646,958
48,776,955 51,898,661

2024 2023

£ £

2,230,375 2,269,756
2,230,375 2,269,756

2024 2023

21 20

4 3

18 15

5 4

48 42




ACTIAN EUROPE LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2024

5) Employees (Continued)

Their aggregate remuneration comprised:

2024 2023

£ £

Wages and salaries 6,157,407 5,294,685
Social security costs 738,160 654,731
Pension costs 254,723 224,148
Employee Benefits 68,401 53,079
7,218,691 6,226,643

Directors' remuneration in both years was borne by Intermediate parent undertaking, Actian Corporation. No amounts were
received in respect of their services provided to this Company.

6) Operating profit
2024 2023
Operating profit for the year is stated after charging/(crediting): £ £
160,214 426,934
Foreign exchange losses, net
1 3 L 1
F.ees pfiyable to the Company's auditor for the audit of the Company's 25,500 48,500
financial statements
Depreciation of owned tangible fixed assets 32,826 24,457
7) Interest receivable and similar income
2024 2023
£ £
Interest on bank deposits 22 18
8) Interest payable and similar expenses
2024 2023
£ £
Finance cost 24,392 -
Interest payable to group undertakings 279,628 278,300
304,020 278,300
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ACTIAN EUROPE LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2024

9) Taxation

2024 2023

£ £

Current tax
UK corporation tax on profits for the current period 170,499 161,854
Adjustments in respect of prior periods 7,672 (32)
Foreign tax credit - (27,822)
Total current tax 178,171 134,000
Foreign current tax on profits for the current period - 27,822
Total current tax 178,171 161,822
Deferred tax
Origination and reversal of timing differences 2,694 12,536
Adjustment in respect of prior periods (8,619) -
Total deferred tax (5:925) 12,536
Total tax charge 172,246 174,358

Tax rate changes

In the Spring Budget 2021, the UK Government announced that from 1 April 2023 the corporation tax rate would increase to
25%.There has been no change to corporation tax rates for the financial year ended 31 December 2024.

For the financial year ended 31 December 2024 the weighted average tax rate is 25% (31 December 2023 weighted average tax
rate was 23.5%).

Deferred taxes at the balance sheet date have been measured using these enacted tax rates and reflected in these financial
statements.

Tax assessed for the year by standard rate of corporation tax in the UK for the year ended 31 December 2024 of 23.5% (2023:
23.52%). The differences are explained below:

2024 2023

£ £

Profit before taxation 693,093 736,922
Expected tax charge based on the standard rate of corporation tax in the

UK of 25% (Dec 2023: 23.52%) 173,273 173,324

Tax effect of expenses that are not deductible in determining taxable profit (80) 320

Adjustments in respect of prior years (947) (32)

Effect of change in deferred tax rate - 746

172,246 174,358
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ACTIAN EUROPE LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2024

10) Intangible fixed assets

Software
£
Cost
At 1 January 2024 and 31 December 2024 17,681
Amortisation and impairment
At 1 January 2024 and 31 December 2024 17,681
Carrying amount
At 31 December 2024 -
At 31 December 2023 -
The amortisation charge on intangible fixed assets was included in administrative expenses in the prior year.
11) Tangible fixed assets
Fixtures, fittings and
equipment Computer equipment Total
Cost £ £ £
At1 January 2024 535 671,809 672,344
Additions - 30,726 30,726
Disposals - (54,583) (54,583)
At 31 December 2024 535 647,952 648,487
Depreciation and impairment
At1 January 2024 535 583,901 584,436
Depreciation charged in the year - 32,826 32,826
Eliminated in respect of disposals - (54,583) (54,583)
At 31 December 2024 535 562,144 562,679
Carrying amount
At 31 December 2024 - 85,808 85,808
At 31 December 2023 - 87,908 87,908

The depreciation charge on tangible fixed assets for the year is included in administrative expenses.
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ACTIAN EUROPE LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2024

12) Debtors

2024 2023
£ £
Amounts falling due within one year:

Trade debtors* 9,174,433 4,453,460
Amounts owed by group undertakings 103,450 -
Unbilled receivables ** 17,891,774 13,404,792
Other debtors 4,150 4,150
Prepayments and accrued income 746,199 789,149
27,920,006 18,651,551

Deferred tax asset 3,249 -
27,923,255 18,651,551

*Note - During the year, the Company recognised a doubtful debt provision of £237,691.
** Note - Out of the total unbilled receivables, £ 479,279 has been factored with Citi Bank at an interest rate of 4.93% per annum.

Amounts falling due after more than one year:

Unbilled receivables 1,680,331 3,158,381
Prepayments and accrued income 959,275 925,424
2,639,606 4,083,805

13) Creditors: amounts falling due within one year

2024 2023

£ £

Restated

Trade creditors 26,584 14,471
Amounts owed to group undertakings 21,828,611 15,319,281
Corporation tax 66,570 71,647
Other taxation and social security 866,644 438,382
Deferred income 2,839,732 2,893,057
Other creditors 33,000 38,400
Accruals 821,537 1,244,052
26,482,678 20,019,290

Amounts owed to Intermediate parent undertakings above includes a creditor balance due to the parent Company representing
advances made to fund the group’s ongoing development and working capital needs. During the year, interest accrues
quarterly, at an annual average rate of 4.15% (2023: 4.10%). The balance is unsecured and has no fixed repayment schedule

14) Creditors: amounts falling due after more than one year

2024 2023

£ £

Deferred income 253,061 148,039
15) Provisions for liabilities

2024 2023

L kL

Deferred tax liability - 2,677

16) Post Employement Benefits

The Company operates a defined contribution pension scheme for all qualifying employees. The assets of the scheme are held
separately from those of the Company in an independently administered fund.During the year, the Company made
contributions of £254,723 (2023: £224,148), which have been included within administrative expenses in the statement of income.
At the year end, £40,929 of contributions were outstanding (2023: £34,476).
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ACTIAN EUROPE LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2024

17) Share capital

2024 2023 2024 2023
Number of Number of
shares shares £ £
Ordinary share capital
Issued and fully paid
Ordinary shares of 1p each 100 100 1 1

The Company’s Ordinary shares, which carry no right to fixed income, each carry the right to one vote at general meetings of the
Company.

18) Ultimate controlling party
The directors consider the immediate parent Company to be Actian International, Inc (registered office: 251 Little Falls Drive,
Wilmington, DE 19808, United States of America).

The smallest group preparing consolidated financial statements including the results of this Company is the Intermediate Parent
Undertaking, a copy incorporated in the United States of America. Group finandial statements can be obtained from their registered
office: 251 Little Falls Drive, Wilmington, DE 19808, United States of America.

The directors consider the ultimate parent undertaking, and largest group for which consolidated financial statements are prepared, to be
HCL Technologies Limited, a Company incorporated in India. Group financial statements can be obtained from their registered office:
806, Siddharth 96 Nehru Place, New Delhi, 110019, India

The directors consider there to be no ultimate controlling individual.

19) Capital commitment
As at December 31, 2024, the Company had no capital commitments.

20) Post balance sheet events

Subsequent to the year-end, Mr. S. Padgett and Mr. M. D. Monahan resigned from the Board with effect from 31 January 2025, and Mr.
Goutam Rungta and Mr. Raghu Raman Lakshmanan were appointed as directors with effect from 24 January 2025.
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