HCLSoftware to

Buy Jaspersoftin
$240m Cash Deal

The new deal, set to close in 6 months, to
strengthenfirm’s Data and Al unit, Actian

POWERING ON

OurBureau

Bengaluru: HCLSoftware, the
software business division of IT
service firm HCLTech, intends to
acquire Jaspersoft, the business
unit of Cloud Software Group, for
$240 million in cash, the company
announced late on Monday:

The deal isstructured as an asset
carve-out, with Jaspersoft’s115em-
plovees transferring to HCLSoft-
ware, and the transaction is ex-
pected to be completed within six
months from signing.

The asset purchase is driven by
increased demand for HCLSoft-
ware’s Data& Aldivision (Actian),
for its metadata management, da-
ta catalog and data governance so-
lutions. The acqusition of Jasper-
soft follows HCLTech's purchase
of Belgium-based Al startup Wob-
by on Monday

The acquisition is the third such
transaction that HCLTech is un-
dertaking in the month, and its
fourth buyout overall in 2025. The
service provider had bought
HPE’s telco business unit last
week in a similar asset carve-out.

The acquisition isfurther expect-
edtoenhance Actian’s proposition
by enabling an end-to-end, immer-
sivedatamanagementexperience,
while expanding reach through a
large, global developer communi-
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ty comprised of data engineers
and architects, the company said.

“As GenAl adoption accelerates,
our customers want business in-
telligence solutions that can deliv-
er consistent analyticsand reports
and offer flexibility to fully own
the analytics experience,” said
Marc Potter, chief executive of Ac-
tian & portfolio general manager
of HCLSoftware’s Data & Al divi-
sion, on the asset purchase.
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