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REPORT OF THE STATUTORY AUDITOR ON THE FINANCIAL STATEMENTS 

To the General Meeting of 

HCL TECHNOLOGIES SOLUTION GMBH, Zürich 

 
Report of the Statutory Auditor on the Financial Statements  
 
We have audited the accompanying financial statements of HCL TECHNOLOGIES 
SOLUTION GMBH (the company), which comprise the statement of income, the statement 
of financial position and notes to the financial statements, for the year ended  
December 31, 2025. 
 
In our opinion, the accompanying financial statements comply with Swiss law and the 
company's articles of incorporation. 

 
Basis of our opinion 
 
We conducted our audit in accordance with Swiss law and Swiss Standards on Auditing 
(SA-CH). Our responsibilities under those provisions and standards are further described in 
the “Auditor's Responsibilities for the Audit of the Financial Statements” section of our report. 
We are independent of the Company in accordance with the provisions of Swiss law and 
the requirements of the Swiss audit profession, and we have fulfilled our other ethical 
responsibilities in accordance with these requirements. 
 
We believe that the audit evidence we have obtained is sufficient and appropriate to 
provide a basis for our opinion. 
 
Other matter 
 
The financial statements for the year ended on 31 December 2024 were audited by another 
statutory auditor who expressed an unmodified opinion on those financial statements on 
April 29, 2025. 
 
Managers’ Responsibility in relation to the financial statements 
 
The Managers are responsible for the preparation of the financial statements in accordance 
with the legal requirements and the company's articles of association. The Managers are 
also responsible for such internal controls as it determines are necessary to enable the 
preparation of financial statements that are free from material misstatement, whether due 
to fraud or error. 
 
In preparing the annual accounts, the Managers are responsible for assessing the 
company's ability to continue as a going concern. It is also responsible for presenting, where 
appropriate, matters relating to the company's ability to continue as a going concern and 
for preparing the balance sheet on a going concern basis, unless the Managers intend to 
liquidate the company or to cease trading, or if there is no realistic alternative. 
 
 
 
 
 
 
 
 



  

 
  

 
 

 
Auditor's responsibilities in relation to the audit of the financial statements 
 
Our objectives are to obtain reasonable assurance about whether the financial statements 
as a whole are free from material misstatement, whether due to fraud or error, and to issue 
an auditor’s report that includes our opinion. Reasonable assurance is a high level of 
assurance, but is not a guarantee that an audit conducted in accordance with Swiss law 
and SA-CH will always detect a material misstatement when it exists. 
 
Misstatements can arise from fraud or error and are considered material if, individually or in 
the aggregate, they could reasonably be expected to influence the economic decisions of 
users taken on the basis of these financial statements. 
 
In an audit performed in accordance with Swiss law and the Swiss Auditing Standards for 
Financial Statements (NA-CH), we exercise professional judgment throughout the audit and 
apply critical judgment. In addition: 
 

• We identify and assess the risks of material misstatement of the financial statements, 
whether due to fraud or error, design and perform audit procedures in response to 
those risks and obtain sufficient appropriate audit evidence to support our audit 
opinion. The risk of not detecting a material misstatement due to fraud is higher 
than the risk of not detecting a material misstatement due to error, because fraud 
may involve collusion, falsification, deliberate omissions, misrepresentation or 
override of internal controls. 
 

• We obtain an understanding of the internal control system relevant to the audit in 
order to design audit procedures that are appropriate in the circumstances, but not 
for the purpose of expressing an opinion on the effectiveness of the company's 
internal control system. 
 

• We assess the appropriateness of the accounting policies applied and the 
reasonableness of the accounting estimates and related disclosures. 

 

• We conclude on the appropriateness of the Managers' use of the going concern 
accounting principle applied and, based on the audit evidence obtained, whether 
there is any material uncertainty associated with events or circumstances that may 
cast significant doubt on the company's ability to continue as a going concern. If 
we conclude that a material uncertainty exists, we are required to draw attention in 
our report to the disclosures in the financial statements or, if those disclosures are 
not adequate, to express a modified audit opinion. We base our conclusions on the 
evidence we have obtained up to the date of our report. However, future events or 
situations may cause the company to cease operations. 

 
We communicate to the Managers the scope and timing of the planned audit work and 
our significant audit findings, including any major deficiencies in the system of internal 
control, identified during our audit. 
 
  



  

 
  

 
 

 
Report on other legal and regulatory requirements 
 
In accordance with Art. 728a para. 1 item 3 CO and PS-CH 890, we confirm that an internal 
control system exists, which has been designed for the preparation of financial statements 
according to the instructions of the Managers. 
 
Furthermore, we confirm that the proposed appropriation of available earnings complies 
with Swiss law and the Company’s articles of incorporation. 
 
We recommend that the financial statements submitted to you be approved. 
 
Geneva, May 5, 2026 
 

  
ECHO SA 
  
 

 

 

 Clémentine Largeteau Damien Moro 

 Licensed audit expert Licensed audit expert 
 Auditor in charge  

 

 

 

Enclosure : 

- Financial statements (statement of income, statement of financial position and notes) 
- Proposed appropriation of available earnings 
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HCL Technologies Solution GmbH 

Financial Statements

For the year ended 31 December 2025



HCL Technologies Solution GmbH 
Balance Sheet as at 31 December 2025

Note Dec'25 Dec'24
CHF CHF

ASSETS
Current assets
Cash and cash equivalents 10,753,143               4,915,036                 
Trade accounts receivable 2.1 19,271,873               17,883,607               
Inventories and non-invoiced services 2.2 7,649,070                 3,349,774                 
Prepaid expenses and accrued income 2.3 1,245,024                 522,369                    
Financial asset 2.4 847,590                    842,404                    
Other current asset 2.5 2,444,839                 5,706,074                 
Total current assets 42,211,539               33,219,263               

Non-current assets
Financial asset 2.6 258,144                    240,664                    
Property, plant and equipment 2.7 411,150                    499,649                    
Intangible Assets 2.8 361                           2,391                        
Other non-current asset 2.9 396,221                    2,464,242                 
Total non-current assets 1,065,876                 3,206,946                 
TOTAL ASSETS 43,277,416               36,426,209               

LIABILITIES AND SHAREHOLDERS’ EQUITY
Short-term liabilities
Trade accounts payable 2.10 10,912,351               4,509,817                 
Short-term interest-bearing liabilities 2.11 1,050,984                 4,534,595                 
Other short-term liabilities 2.12 5,815,029                 3,938,656                 
Accrued expenses and deferred income 2.13 1,102,354                 647,694                    
Short-term provisions 15,815,668               14,819,391               
Total short-term liabilities 34,696,386               28,450,153               

Long-term liabilities
Other long-term liabilities 2.14 791,440                    667,224                    
Total long-term liabilities 791,440                    667,224                    

Shareholders' equity
Share capital 120,000                    120,000                    
Legal retained earnings 60,000                      60,000                      
Available earnings:
 - Profit brought forward 7,128,833                 6,401,205                 
 - Profit or loss for the year 480,757                    727,627                    
Total shareholders' equity 7,789,590                 7,308,832                 
TOTAL LIABILITIES AND SHAREHOLDERS’ EQUITY 43,277,416               36,426,209               



HCL Technologies Solution GmbH 
Statement of Profit and Loss for the year ended 31 December 2025

Note 1 January 2025 to 
31 December 2025

1 January 2024 to 
31 December 2024

CHF CHF

Revenue from sale of goods and services 2.15 101,394,085             85,071,970               
Change in inventory of finished goods and work in progress 2.16 (990)                         (144,246)                  
Total Operating income 101,393,095             84,927,724               

Consultancy costs (92,175,560)             (76,156,358)             
Personnel expenses (122,984)                  (204,123)                  
Cost of Goods sold (995,379)                  (2,073,170)               
Other operating expenses 2.17 (7,020,458)               (5,135,704)               
Depreciation (104,964)                  (13,688)                    
Operating result 973,750                    1,344,681                 

Financial income 267,651                    2,147,496                 
Financial expenses (603,909)                  (2,570,757)               
Profit for the period before taxes 637,492                    921,420                    
Direct taxes (156,735)                  (193,793)                  
Profit for the period 480,757                    727,627                    











HCL Technologies Solution GmbH 
Notes to financial statements for the year ended 31 December 2025

2. Information on balance sheet and income statement items

2.1 Trade accounts receivable  Dec 2025
CHF 

 Dec 2024
CHF 

Receivable from Third Parties 18,802,445               17,578,759               
Receivable from Group Companies
 - From share holders 68,263                      12,573                      
 - From other group companies 401,165                    292,275                    

19,271,873               17,883,607               

2.2 Inventories and non-invoiced services  Dec 2025
CHF 

 Dec 2024
CHF 

Inventory:
Trading material 34,146                      35,135                      
Non-invoiced services:
 - From third parties 3,641,900                 1,173,654                 
 - From group companies 3,973,024                 2,140,985                 

7,649,070                 3,349,774                 

2.3 Prepaid expenses and accrued income  Dec 2025
CHF 

 Dec 2024
CHF 

Prepaid expenses 1,245,024                 522,369                    
1,245,024                 522,369                    

2.4 Financial asset  Dec 2025
CHF 

 Dec 2024
CHF 

Contract assets 847,590                    673,311                    
Finance lease receivables -                           169,093                    

847,590                    842,404                    

2.5 Other current asset  Dec 2025
CHF 

 Dec 2024
CHF 

Deferred cost 2,444,562                 5,637,204                 
Advance -                           421                           
Others  277                           68,449                      

2,444,839                 5,706,074                 

2.6 Financial asset  Dec 2025
CHF 

 Dec 2024
CHF 

Finance lease receivable 258,144                    240,664                    
258,144                    240,664                    

2.7 Property, plant and equipment  Dec 2025
CHF 

 Dec 2024
CHF 

Computers 487,841                    473,750                    
Accumulated depreciation - Computers (109,130)                  (11,979)                    

378,711                    461,771                    

Furniture And Fixture 38,071                      38,072                      
Accumulated Depreciation - Furniture and fixture (5,632)                      (194)                         

32,439                      37,878                      
411,150                    499,649                    

2.8 Intangible Assets  Dec 2025
CHF 

 Dec 2024
CHF 

Software 9,627                        9,626                        
Accumulated depreciation - Software (9,266)                      (7,235)                      

361                           2,391                        

2.9 Other non-current asset  Dec 2025 
CHF 

 Dec 2024 
CHF 

Deferred  cost 122,320                    2,398,623                 
Prepaid expense 273,901                    22,977                      
Others -                           42,642                      

396,221                    2,464,242                 



HCL Technologies Solution GmbH 
Notes to financial statements for the year ended 31 December 2025

2.10 Trade accounts payable                                                                 Dec 2025 
CHF 

 Dec 2024 
CHF 

Accounts payable due to Third Parties 920,257                    366,052                    
Accounts payable due to Group Companies
 - From share holders 5,965,457                 1,994,229                 
 - From other group companies 4,026,637                 2,149,536                 

10,912,351               4,509,817                 

2.11 Short-term interest-bearing liabilities  Dec 2025 
CHF 

 Dec 2024 
CHF 

Bank overdraft 1,050,984                 -                           
Short-term loans Group Companies -                           4,534,595                 

1,050,984                 4,534,595                 

2.12 Other short-term liabilities  Dec 2025 
CHF 

 Dec 2024 
CHF 

Withholding and other taxes payable 1,787,333                 1,786,546                 
Liabilities for current tax (net) 215,939                    424,633                    
Interest payable Group Companies 7,577                        74,349                      
Short-term employee liabilities 15,511                      16,102                      
Liabilities due to pension fund 25,623                      18,959                      
Other payables 3,763,046                 1,618,067                 

5,815,029                 3,938,656                 

2.13 Accrued expenses and deferred income  Dec 2025 
CHF 

 Dec 2024 
CHF 

Deferred  revenue 1,102,354                 647,694                    
1,102,354                 647,694                    

2.14 Other long-term liabilities  Dec 2025 
CHF 

 Dec 2024 
CHF 

Capital lease obligation 218,453                    469,712                    
Deferred revenue 572,988                    154,870                    
Others     -                           42,642                      

791,441                    667,224                    



HCL Technologies Solution GmbH 
Notes to financial statements for the year ended 31 December 2025

2.15 Revenue from sale of goods and services  1 January 2025 - 
31 December 2025

CHF 

 1 January 2024 - 
31 December 2024

CHF 
Revenue from sale of goods 297,062                   1,339,860                
Revenue from sale of services 101,097,023            83,732,110              

101,394,085            85,071,970              

2.16 Change in inventory of finished goods and work in progress  1 January 2025 - 
31 December 2025

CHF 

 1 January 2024 - 
31 December 2024

CHF 
Opening stock 35,136                     179,382                   
Less : Closing stock 34,146                     35,136                     

(990)                        (144,246)                  

2.17 Other operating expenses  1 January 2025 - 
31 December 2025

CHF 

 1 January 2024 - 
31 December 2024

CHF 
Audit Fees 15,000                     40,080                     
Corporate guarantee fee 15,137                     -                          
General and admin expenses 117,160                   372,031                   
Marketing cost Group Companies 620,539                   -                          
Miscellaneous expenses 431,060                   162,762                   
Other operating income/expense 311,752                   -                          
Outsourcing cost 5,509,810                4,560,831                

7,020,458                5,135,704                

2.18 Lease Commitments

3. Other information

3.1 Full-time equivalents
The annual average number of full-time equivalents for the reporting year, as well as the previous year, is lower than 10.

At the 31 Dec 2025, the Company has outstanding lease commitments amounting to CHF 1,311,800, representing future contractual payments under 
existing lease agreements.



HCL Technologies Solution GmbH 
Proposed Appropriation of Available Earnings

2025 2025
CHF CHF

Retained Earnings brought forward 7,128,833              6,401,205              
Net Profit or loss for the year 480,757                 727,627                 
Available earnings 7,609,590              7,128,832              

The Board of director proposes to the general meeting of shareholders the following appropriation of available earnings
Payment of a dividend in the amount of -                         -                         
Transfer of general legal retained earnings -                         -                         
To be carried forward 7,609,590              7,128,832              
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