Docusign Envelope ID: 85610010-FD27-47D1-A6D9-B1C3790D62CF

HCL Technologies Denmark ApS

Strandvejen 60, 2900 Hellerup

Company reg. no. 33 04 14 54

Annual report

1 January - 31 December 2025

The annual report was submitted and approved by the general meeting on 07th April, 2026.

Signed by:

Goutam Kwuﬁ

B5D3EOOEFECE436...

Goutam Rungta
Managing Director



Docusign Envelope ID: 85610010-FD27-47D1-A6D9-B1C3790D62CF

Contents

Page
Reports
Management's statement 1
Independent auditor's report 2
Management's review
Company information 5
Financial highlights 6
Management’s review 8
Financial statements 1 January - 31 December 2025
Accounting policies 14
Income statement 20
Balance sheet 21
Statement of changes in equity 23
Notes 24
Note:

* To ensure the greatest possible applicability of this document, IAS/IFRS English terminology has been used.

HCL Technologies Denmark ApS - Annual report 2025



Docusign Envelope ID: 85610010-FD27-47D1-A6D9-B1C3790D62CF

Management's statement

Today, the Board of Directors and the Managing Director have approved the annual report of HCL
Technologies Denmark ApS for the financial year 1 January - 31 December 2025.

The annual report has been prepared in accordance with the Danish Financial Statements Act.
We consider the chosen accounting policy to be appropriate, and in our opinion, the financial statements
give a true and fair view of the financial position of the Company at 31 December 2025 and of the results of

the Company's operations for the financial year 1 January — 31 December 2025.

Further, in our opinion, the Management's review gives a true and fair review of the matters discussed in the
Management's review.

We recommend that the annual report be approved at the Annual General Meeting.
Hellerup, 7th April 2026

Managing Director

Signed by:

Goutam Klwuja

B5D3EOOEFECE436...

Goutam Rungta

Board of directors

Signed by: Signed by: Signed by:
Coutam Kunpfa [S(u'w Walia [ O/Z
BODIEOOEFECEAI0.. 9115450BAF96402... 47/74990DD094AC46E...
Goutam Rungta Shiv Kumar Walia Bejoy Joseph George
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Deepa Nittur
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KPMG

Independent auditor's report
To the shareholders of HCL TECHNOLOGIES DENMARK ApS

Opinion

We have audited the financial statements of HCL TECHNOLOGIES DENMARK ApS for
the financial year 1 January — 31 December 2025 comprising income statement, balance
sheet, statement of changes in equity and notes, including accounting policies. The
financial statements are prepared in accordance with the Danish Financial Statements
Act.

In our opinion, the financial statements give a true and fair view of the Company's assets,
liabilities and financial position at 31 December 2025 and of the results of the Company's
operations for the financial year 1 January — 31 December 2025 in accordance with the
Danish Financial Statements Act.

Basis for Opinion

We conducted our audit in accordance with International Standards on Auditing (ISAs)
and the additional requirements applicable in Denmark. Our responsibilities under those
standards and requirements are further described in the "Auditor's responsibilities for the
audit of the financial statements" section of our report.

We are independent of the Company in accordance with the International Ethics
Standards Board for Accountants' International Code of Ethics for Professional
Accountants (IESBA Code) and the additional ethical requirements applicable in
Denmark, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the IESBA Code.

We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our opinion.

Management's responsibility for the financial statements

Management is responsible for the preparation of financial statements that give a true
and fair view in accordance with the Danish Financial Statements Act and for such
internal control, that Management determines is necessary to enable the preparation of
financial statements that are free from material misstatement, whether due to fraud or
error.

In preparing the financial statements, Management is responsible for assessing the
Company's ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting in preparing
the financial statements unless Management either intends to liquidate the Company or
to cease operations, or has no realistic alternative but to do so.
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Independent auditor's report

Auditor's responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance as to whether the financial statements
as a whole are free from material misstatement, whether due to fraud or error, and to
issue an auditor's report that includes our opinion. Reasonable assurance is a high level
of assurance but is not a guarantee that an audit conducted in accordance with ISAs and
the additional requirements in Denmark will always detect a material misstatement when
it exists. Misstatements may arise from fraud or error and are considered material if,
individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of financial statement users made on the basis of these financial
statements.

As part of an audit conducted in accordance with ISAs and the additional requirements
applicable in Denmark, we exercise professional judgement and maintain professional
scepticism throughout the audit. We also

— identify and assess the risks of material misstatement of the company financial
statements, whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and appropriate
to provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error as fraud may involve
collusion, forgery, intentional omissions, misrepresentations or the override of
internal control.

— obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances, but not for the purpose
of expressing an opinion on the effectiveness of the Company's internal control.

— evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by Management.

— conclude on the appropriateness of Management's use of the going concern basis of
accounting in preparing the financial statements and, based on the audit evidence
obtained, whether a material uncertainty exists related to events or conditions that
may cast significant doubt on the Company's ability to continue as a going concern.
If we conclude that a material uncertainty exists, we are required to draw attention in
our auditor's report to the related disclosures in the financial statements or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the
audit evidence obtained up to the date of our auditor's report. However, future events
or conditions may cause the Company to cease to continue as a going concern.

— evaluate the overall presentation, structure and contents of the financial statements,
including the disclosures, and whether the financial statements represent the
underlying transactions and events in a manner that gives a true and fair view.

We communicate with those charged with governance regarding, among other matters,
the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

Auditor's report - HCL Technologies Denmark Aps 3



KPMG

Independent auditor's report

Statement on the Management's review
Management is responsible for the Management's review.

Our opinion on the financial statements does not cover the Management's review, and
we do not express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the
Management's review and, in doing so, consider whether the Management's review is
materially inconsistent with the financial statements or our knowledge obtained during
the audit, or otherwise appears to be materially misstated.

Moreover, it is our responsibility to consider whether the Management's review provides
the information required under the Danish Financial Statements Act.

Based on the work we have performed, we conclude that the Management's review is in
accordance with the financial statements and has been prepared in accordance with the
requirements of the Danish Financial Statement Act. We did not identify any material
misstatement of the Management's review.

Copenhagen, 7 April 2026
KPMG

Statsautoriseret Revisionspartnerselskab
CVR no. 255 57 81 98

Klaus Ryl

State Authbrised
Public Accountant
mne33205
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Financial highlights

DKK in thousands. 2025 2024 2023 2022 2021/22

Income statement:

Revenue 1,091,652 967,040 801,662 524,014 606,170
Gross profit 225,005 200,895 183,005 125,861 138,416
Profit from operating activities 52,299 53,051 39,534 27,678 33,221
Net financials (455) 101 4,127 135 (274)
Net profit or loss for the year 40,260 40,580 33,947 21,689 25,692

Statement of financial position:

Balance sheet total 567,746 520,266 532,950 417,715 301,655
Investments in tangible fixed assets 457 208 123 - -
Equity 272,382 232,134 191,649 157,701 136,012
Employees:

Average number of full-time employees 172 152 148 151 114

Key figures in %:

Gross margin ratio 20.6 20.8 22.8 24 22.8
Profit margin (EBIT margin) 4.8 5.5 4.9 5.3 5.5
Acid test ratio 190.2 179.3* 159.1 164.3 192.6
Solvency ratio 48.0 44.6 36 37.8 451
Return on equity 16.0 19.2 19.4 14.8 20.9

Calculations of key figures and ratios do, in all material respects, follow the recommendations of the Danish
Association of Finance Analysts.

*The financial highlights for 2022 solely comprise the period 1.04.2022-31.12.2022 (9 months)

*Acid test ratio for 2024 has been recalculated compared to the ratio in the 2024 financial statements. This is due to the
deposits being moved from long-term to short-term assets to correctly reflect their lifetime. The amount in the 2024
financial statement was 144.8
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Financial highlights

The key figures and ratios shown in the statement of financial highlights have been calculated as follows:

Gross margin ratio Gross profit x 100
Revenue
Profit margin (EBIT margin) Operating profit or loss (EBIT) x 100
Revenue
Acid test ratio Current assets x 100

Short term liabilities other than provisions

Solvency ratio Equity, closing balance x 100
Total assets, closing balance

Return on equity Net profit or loss for the year x 100
Average equity

HCL Technologies Denmark ApS - Annual report 2025
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Management’s review

The principal activities of the company

The company focuses on following categories of service for development of business:

1 Information Technology and Business Services: Provide a comprehensive portfolio of IT & Business Services and
Digital transformation services enabled by Digital and Analytics, loTWorks, Cloud native and Cybersecurity solutions
including products developed within these businesses.

2 HCL Software - Includes standalone product businesses that provide modernized software products to global clients for
their technology and industry specific requirements.

3 Engineering Research and Development Services: Provides comprehensive engineering services and solutions across
software, embedded, mechanical, VLSI and platform engineering that support the end-to-end lifecycle of products — both
hardware and software across diverse industries including products developed within this business.

Unusual circumstances
No unusual circumstances have affected the company’s activities during the year.

Uncertainties about recognition or measurement
The company has no uncertainty relating to recognition and measurement.

Development in activities and financial matters

The revenue for the year totals DKK 1,091,651,932 against DKK 967,040,361 last year. Income or loss from ordinary
activities after tax totals DKK 40,259,810 against DKK 40,580,270 last year.Management had expected a modest
revenue increase and stable earnings, and the actual results are broadly in line with these expectations.The slightly higher-
than-expected revenue and the marginally lower profit are due to increased operational costs supporting growth. Overall,
management considers the year’s result satisfactory.
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Management’s review

Special risks

The software industry is characterized by a dynamic and fiercely competing environment with rapid technological
changes and innovations, which constantly challenge the existing and conventional business models. The Company is
confronted with several business risks. The most important ones will be explained below:

Dependencies/concentrations

The group led by the ultimate parent company, HCL Technologies Ltd. in India, which HCL Technologies Denmark
ApS belongs to, maintains a broad customer base to ensure the independence from individuals, clients, special services
or geographical factors.

People
In line with the parent company, the company has approved an initiative under the name "Employee first". In
combination with other measures, this initiative aims at making the company an attractive employer.

Finance
The company is exposed to some financial risks, e.g., exchange rate risks, credit risks and the risk of inability to pay. The
company has established an internal control mechanism aiming at reducing these risks.

Research and development activities
The research and development is done centrally by the ultimate parent company, HCL Technologies Ltd.

Expected developments
The company expects a normal increase in revenue of approximately 5% keeping the Profit Before Tax intact similar to
last year to arrive at expected profit after tax.

Statements of corporate social responsibility

Business model and engagement

HCL Technologies Denmark ApS is the wholly owned subsidiary of HCL Technologies Austria GmBH., which is
ultimately held by ultimate parent company HCL Technologies Limited. The business activities are related to
Information Technology and Business Services, HCL Software and Engineering Research and Development Services.
Specifically, HCL Technologies Denmark ApS helps enterprises reimagine their businesses for the digital age.

HCL Technologies Denmark ApS main impacts on society are related to social conditions amongst suppliers. In relation
to HCL Technologies Denmark ApS own operations, the main impacts are related to labor conditions and environmental
issues such as waste and energy use related to the office.

HCL Technologies Denmark ApS - Annual report 2025 9
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Management’s review

Environmental stewardship

Risks, actions, and results: HCL Technologies Denmark has undertaken initiatives to continue to reduce its
environmental impact in 2025. The initiatives cascade from the enterprise level to the global locations, including
Denmark. As part of enterprise-wide initiatives, HCL Technologies Limited has intensified its climate action—cutting
greenhouse gas emissions, transitioning to renewable energy and safeguarding water through targeted conservation and
replenishment efforts. The company is guided by its ambitious enterprise-level targets and is driven by the vision to
reach net-zero emissions by 2040.

HCLTech is a signatory to the UN Global Compact, and HCL Technologies Denmark aligns with the company’s
commitments to responsible and sustainable business practices. The following section outlines the key environmental
(material) topics identified through HCLTech’s enterprise-level materiality assessment, and the corresponding actions
that are also applicable to HCL Technologies Denmark.

Climate change — Climate change poses both a physical and a transition risk to HCLTech’s business operations at an
enterprise-level. As a part of the net-zero strategy, HCLTech is committed to limiting greenhouse gas emissions aligned
to the 1.5°C pathway by 2030 and to achieving net zero by 2040. HCL Technologies Denmark is aligned to and
contributes to these initiatives. A clear roadmap is planned towards this commitment. HCLTech is making steady
progress on this roadmap. It is also developing products, services and solutions that help clients and partners meet their
commitments on climate change. HCLTech has continued its journey to identify and execute projects to work with
communities to move towards a climate resilient future.

As climate events become more frequent and severe, HCLTech recognizes the urgent call to protect people,
infrastructure and business continuity. Rising to this challenge, HCLTech undertook a comprehensive Climate Risk
Assessment, exploring both present vulnerabilities and future scenarios across 2030, 2040 and 2050 under RCP 4.5 and
8.5 pathways. This assessment was conducted at an enterprise level, covering global operations.

Based on management’s assessment, no material entity-specific environmental risks were identified for HCL
Technologies Denmark during the reporting year; however, general environmental risks such as energy consumption and
employee commute are managed through group-level policies and controls.

Eco-efficiency — HCLTech has implemented various energy efficiency initiatives to reduce energy consumption, water
consumption and waste minimization. These enterprise-level initiatives cascade down to global operations, including
HCL Technologies Denmark. HCLTech has defined monitoring and governance systems covering all eco-efficiency
parameters. HCL Technologies Denmark falls within the scope of these systems. These systems are reviewed at regular
intervals and budgets are allocated for performance improvement. In 2025, the implementation of energy efficiency and
technology improvement initiatives across infrastructure played a pivotal role in reducing the carbon footprint at the
enterprise-level. HCLTech also achieved zero waste to landfill across all its owned facilities at the enterprise-level.

HCLTech also conducted Double Materiality Assessment in 2025 and identified material topics as per CSRD
requirements. It is working towards publishing the results in HCLTech Sustainability Report 2026.

There were no reported or registered breaches of environmental legislation during the reporting year.
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Management’s review

Social issues and employee issues

Policy: HCL Technologies Denmark ApS recognizes our employees as the most valuable asset for the company.
Therefore, the company is committed to providing a healthy work environment for all employees, as well as providing
continuous education of our workforce to make sure their competencies stay up-dated and relevant. We aim to have an
employee satisfaction rate of 100%.

At its core, HCLTech believes people engagement is a reflection of corporate culture. Done correctly, it turns employees
into acolytes, and leaders into evangelists. It instills passion for the work and commitment toward the organization. It
fosters exceptional performance, encourages self-starters, enhances customer engagement and ensures business
resilience. In effect, high employee engagement and overall workplace engagement can drive measurable productivity
and innovation, leading to the broader success for the organizations.

At employee level, we have global KPI’s which helps us to measure on;
1 Employee Satisfaction Index (Through engagement survey’s)
2 Leadership & Manager Effectiveness (Employee feedback on people leadership and trust — 360 feedback)
3 Career Growth & Development Coverage (Talent sustainability and internal capability building through skill based
4 Wellbeing & Work Environment
5 Recognition, Inclusion & Belonging

Risks, actions and results: with regard to labour conditions, HCL Technologies Denmark ApS, has identified risks
related to wellness and career development among employees. In 2025, the company continued an open dialogue with
employees to ensure their well-being. The company has different type of leave policy such as vacation, sick, maternity,
paternity, parental, child care leave etc., In 2025, out of total leave taken by the employees, around 24% sick leave were
taken. We have 7 male employees who have availed paternity and parental leave in the last one year.

Human rights

Policy: HCL Technologies Denmark ApS recognizes its social responsibility not only in relation to its own employees
but also in relation to employees at suppliers. The company supports and respects the internationally recognized human
rights as formulated in the UN Human Rights Declaration and the internationally recognized labor rights as specified in
the International Labor Organization (ILO) core conventions.

Risks, actions and results: HCL Technologies Denmark has identified the risk of discrimination and harassment
including sexual harassment at workplace. To provide a safe and healthy work environment free of any hassles and to
prevent and redress the harassment complaints, the Company has in place Prevention and Redressal of Sexual
Harassment at Workplace Policy. To mitigate the risks and to secure a satisfactory and healthy work environment, HCL
Technologies Denmark ApS there is option to raise online complaint by raising Smart Service Desk requests or by
writing to hear@hcl.com / secure@hcl.com. However, no such incident has been reported.

Fighting corruption and bribery

Policy: It is the policy of HCL Technologies Denmark to conduct all of its business activities with honesty, integrity and
the highest possible ethical standards and vigorously enforce its business practice, wherever it operates throughout the
world, of not engaging in bribery or corruption.
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Management’s review

Risks, actions, and results: HCL Technologies Denmark has identified the most material risks associated with anti-
corruption as related to giving improper benefits due to relationships between employees and customers. The company
has online courses and encourages employees to undergo training on Business ethics and anti-corruption/bribery
sessions. In 2025 total 156 employees attended these training programs.

Also, HCL Technologies Denmark ApS continued its practice of encouraging the employees to raise concerns about any
issues or suspicion of malpractices at the earliest possible to the Reporting Manger and/or the Whistle Blower
Committee via the whistleblower e- mail address. However, no such incident has been reported.

HCL Technologies Denmark ApS expect to continue its focus on environmental issues - including climate change, social
issues and employee issues, human rights and fighting corruption and bribery in the coming year.

Target figures and policies for the underrepresented gender

Management: It is HCL Technologies Denmark ApS policy that management positions must be occupied by the most
suitable candidates while at the same time wishing to qualify female management talents. In order to follow the policy, at
least one person of each gender should be among the last three candidates when recruiting for management positions.

HCL Technologies Denmark ApS is step down wholly owned subsidiary of HCL Technologies Limited, based in Noida.
It is engaged in provision of Information Technology services worldwide. The Company is determined to promote
diversity and achieve sensible gender diversity based on desire to strengthen the overall decision making and
competencies in the Company. The Company believes that gender balance has positive working environment.
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Management’s review

Data Ethics Policy

Data ethics is embedded within its broader ethics, governance, and risk management structures, rather than documented
as a standalone policy. This approach is intended to ensure that ethical considerations are applied consistently across
business conduct, technology use, and data management practices, instead of being limited to a single functional policy.

Specifically, ethical principles and expectations, including responsible decision making, integrity, fairness,
accountability, and respect for stakeholder interests, are established through HCLTech’s Code of Business Ethics and
Conduct (COBEC). COBEC applies globally to all employees and third parties and provides the overarching ethical
framework under which all business activities, including the use of data and technology are expected to operate.

Responsible use of data is operationalized through HCLTech’s Global Data Governance and Privacy framework,
including the Corporate Data Governance Policy, which governs how data is identified, classified, accessed, minimized,
retained, and protected across its lifecycle. These policies ensure that data is used only for legitimate business purposes,
in a manner consistent with applicable laws, contractual obligations, and risk based controls.

Ethical considerations relating to advanced data use cases, including artificial intelligence, automation, fairness,
explainability, bias mitigation, and human oversight, are addressed through a Responsible Al Risk Management policy
with internal governance forums and review mechanisms (for example, Al and responsible-use discussions)
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Accounting policies

The annual report for HCL Technologies Denmark ApS has been presented in accordance with the Danish
Financial Statements Act regulations concerning reporting class C enterprises (large enterprises).

The accounting policies are unchanged from last year, and the annual report is presented in DKK.

Pursuant to section 86 (4) of the Danish Financial Statements Act, no statement of cash flows for the enterprise has
been prepared, as the relevant information is included in the consolidated financial statements of HCL
Technologies Limited, India.

Reclassification of Previous Year Figures

Previous year's figures have been regrouped or reclassified, wherever considered necessary, to confirm with the
current year's presentation.

Recognition and measurement in general

Revenues are recognized in the Income statement as earned. Furthermore, value adjustments of financial assets
and liabilities measured at fair value or amortized cost are recognized in the income statement. Moreover, all
expenses incurred to achieve the earnings for the year are recognized in the Income statement, including
depreciation, amortization, write-downs and provisions.

Assets are recognised in the balance sheet when the company is likely to achieve future, financial benefits and the
value of the asset can be measured reliably.

Liabilities are recognised in the balance sheet when the company is liable to lose future financial benefits and the
value of the liability can be measured reliably.

At the first recognition, assets and liabilities are measured at cost. Later, assets and liabilities are measured as
described below for each individual accounting item.

Certain financial asstes and liabilities are measured at cost, thus recognising a constant effective interest over the
term. Amortised cost is computed as original cost less deductions, if any, as well as additions/deductions of the
difference between cost and nominal value.

Foreign currency translation

Transactions in foreign currency are translated by using the exchange rate prevailing at the date of transaction.
Exchange rate differences arising between the rate at the date of transaction and the rate at the date of payment are
recognized in the income statement as an item under net financials.

Debtors, creditors, and other monetary items in foreign currency, which are not settled at the date of the balance
sheet, are translated by using the closing rate. The difference between the closing rate and the rate at the time of
establishment of the receivable or the payable is recognized in the profit and loss account under financial income
and financial costs.
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Accounting policies

Income statement

Revenue
Revenue arises mainly from the sales of management services and IT consultancy fees. Revenue is recognized in
accordance with IFRS 15.

To determine whether to recognize revenue, the company follows a 5-step process:
1. Identifying the contract with a customer

2. Identifying the performance obligations

3. Determining the transaction price

4. Allocating the transaction price to the performance obligations, and then

5. Recognizing revenue when/as performance obligation(S) are satisfied.

Revenue is recognized either at a point in time or overtime, when (or as) the company satisfies performance
obligations by transferring the promised goods or services to its customers.

Time-and-material contracts

Revenue with respect to time-and-material contracts is recognized as the related services are performed. In
arrangements involving sharing of customer revenues, revenue is recognized when the amounts are known and the
right to receive is established. Incremental revenue from existing contracts arising on future sales to the customers
is recognized when it is earned, and collectability is reasonably assured.

Fixed Price contracts

Revenue related to contracts providing maintenance and support services, is recognized over the term of the
contract where the company has continuing obligation. Revenue from technology integration is recognized in
accordance with the Percentage-Of-Completion (POC) method. Under the POC method, progress towards
completion is measured based on either achievement of specified contract milestones, cost incurred as a proportion
of estimated total cost or other measures of progress when available. If circumstances arise that change the original
estimates of revenues, costs, or extent of progress towards completion, revisions are made to the estimates. These
revisions may result in increase or decrease in estimated revenues or costs, and such revisions are reflected in
income in the year in which the circumstances that gave rise to the revision become known to the management.
Provisions for estimated losses, if any, on contracts in progress are recorded in the period in which such losses
become probable based on the current cost estimates. Contract losses are determined to be the amount by which
the estimated total cost to complete exceeds the estimated total revenue that will be generated by the contract and
are included in cost of sales and classified in other accrued liabilities.

Cost of sales
Cost of sales includes the cost of services used in generating the year’s revenue.

Other external costs

Other external costs comprise costs for distribution, sale, marketing, administration, premises, bad debts etc.
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Accounting policies

Staff costs
Staff costs include salaries and wages, including holiday allowances, pensions, and other social security costs, etc.,
for staff members.

Depreciation, amortisation, and writedown for impairment
Depreciation, amortisation and writedown comprise depreciation on, amortisation of and writedown relating to
intangible and tangible fixed assets respectively.

Net financials

Net financials include interest income, interest expenses, gains and losses on exchange rates of foreign currencies,
realised and unrealised capital gains and losses on financial assets and liabilities. Net financials are recognised in
the profit and loss account with the amounts concerning the financial year.

Tax on net profit or loss for the year

The tax for the year comprises the current tax for the year and the changes in deferred tax, and it is recognised in
the profit and loss account with the share referring to the results for the year and directly in the equity with the
share referring to entries directly on the equity.

Balance sheet

Intangible assets
Concessions, patents, licenses, trademarks, and similar rights acquired

Other intangible assets include other acquired intangible rights, including software licenses and distribution rights.
The estimated useful lives for intangible assets represent 3 years. The residual value represents 0 DKK.

Other intangible assets are measured at cost less accumulated amortization and impairment losses.

Customer relationship
Customer relationship is measured at cost less accumulated amortisation. Given that it is impossible to make a
reliable estimate of the useful life, the amortisation period is set at 10 years.

Property, plant, and equipment
Property, plant, and equipment are measured at cost less accrued depreciation and write-down for impairment.

The depreciable amount is cost less any expected residual value after the end of the useful life of the asset. The
amortisation period and the residual value are determined at the acquisition date and reassessed annually. If the
residual value exceeds the carrying amount, the depreciation is discontinued.

If the amortisation period or the residual value is changed, the effect on amortisation will, in future, be recognised
as a change in the accounting estimates.
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Accounting policies

The cost comprises acquisition cost and costs directly associated with the acquisition until the time when the asset
is ready for use.

Depreciation is done on a straight-line basis according to an assessment of the expected useful life:

Useful life
Other fixtures and fittings, tools and equipment 4-5 years

Leases

At their initial recognition in the statement of financial position, leases concerning property, plant, and equipment
where the company holds all essential risks and advantages associated with the proprietary right (finance lease) are
measured either at fair value of the asset being leased or at the present value of the future lease payments,
whichever value is lower. When calculating the present value, the discount rate used is the internal rate of return of
the lease or, alternatively, the borrowing rate of the enterprise. Hereafter, assets held under a finance lease are
treated in the same way as other similar property, plant, and equipment.

The capitalised residual lease commitment is recognised in the statement of financial position as a liability other
than provisions, and the interest part of the lease is recognised in the income statement for the term of the contract.

All other leases are regarded as operating leases. Payments in connection with operating leases and other lease
agreements are recognised in the income statement for the term of the contract. The company's total liabilities
concerning operating leases and lease agreements are recognised under contingencies, etc.

Impairment loss relating to non-current assets
The book values of fixed assets are subject to annual impairment tests in order to disclose any indications of
impairment beyond those expressed by amortisation and depreciation respectively.

If indications of impairment are disclosed, impairment tests are carried out for each individual asset or group of
assets respectively. Writedown takes place to the recoverable amount, if this value is lower than the book value.

The recoverable value is equal to the value of the net selling price or the value in use, whichever is higher. The
value in use is determined as the present value of the expected net cash flow deriving from the use of the asset or
the group of assets.

Investments
Deposits
Deposits are measured at amortised cost and include lease deposits as well as fixed deposits.
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Accounting policies

Receivables

Receivables are measured at amortised cost, which usually corresponds to the nominal value. Provisions are made
for bad debts on the basis of objective evidence that a receivable or a group of receivables are impaired. Provisions
are made to the lower of the net realizable value and the carrying amount.

Income tax and deferred tax

Current tax liabilities and current tax receivable are recognised in the statement of financial position as calculated
tax on the taxable income for the year, adjusted for tax of previous years' taxable income and for tax paid on
account.

Deferred tax is measured on the basis of temporary differences in assets and liabilities with a focus on the
statement of financial position. Deferred tax is measured at net realisable value.

Contract work in progress

Contract work in progress is measured at the selling price of the work performed. The selling price is measured on
the basis of the stage of completion on the reporting date and the total expected income from the individual work in
progress. The stage of completion is calculated as the share of costs incurred in proportion to the estimated total
costs of the individual work in progress.

When the selling price of the individual work in progress cannot be determined reliably, the selling price is
measured at the costs incurred or at net realisable value, if this is lower.

The individual work in progress is recognised in the statement of financial position under accounts receivables or
liabilities. Net assets consist of the sum of the work in progress, where the selling price of the work performed
exceeds invoicing on account. Net liabilities consist of the sum of the work in progress, where invoicing on
account exceeds the selling price.

Costs in connection with sales work and the procurement of contracts are recognised in the income statement when
incurred.

Prepayments
Prepayments consist of cost's concerning the next financial year.

Cash at Bank and in hand
Cash at Bank and in hand comprise cash at bank.

Liabilities other than provisions
Other liabilities concerning payables to suppliers, group enterprises, and other payables are measured at amortised
cost which usually corresponds to the nominal value.

Deferred income
Received payments concerning income during the following years are recognised under deferred income.
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Accounting policies

Segmental statement
Information is disclosed by activities and geographical markets. Segment information is based on the Company’s
accounting policies, risks and management control.

Segment reporting
The company evaluates it's performance by business segment, IT and Business services, Engineering and R&D
services and HCL Software.

Segment revenue from customers by geographical area based on geographical location of the customer. The
principal geographical segments of the company have been classified as USA, Europe, India and others.
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Income statement 1 January - 31 December

All amounts in DKK.

Note

1

Revenue
Cost of sales
Other external costs

Gross profit

Staff costs
Depreciation, amortisation, and impairment

Operating profit

Other financial income
Other financial costs

Pre-tax net profit or loss

Tax expense for the year

Net profit or loss for the year

2025 2024
1,091,651,932 967,040,361
(853,511,702)  (755,526,656)
(13,135,585)  (10,618,736)
225,004,645 200,894,968
(171,030,196)  (146,979,462)
(1,675,617) (864,378)
52,298,833 53,051,129
3,845,091 3,671,615
(4,300,301) (3,570,629)
51,843,623 53,152,115

(11,583,813)

(12,571,845)

40,259,810

40,580,270

HCL Technologies Denmark ApS - Annual report 2025
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Balance sheet at 31 December 2025

All amounts in DKK.
Assets
Note 2025 2024
Non-current assets
8 Concessions, patents, licenses, trademarks, and similar rights acquired - -
9 Customer relationship 6,338,930 7,302,074
Total intangible assets 6,338,930 7,302,074
10 Other fixtures and fittings, tools and equipment 507,302 194,813
Total property, plant, and equipment 507,302 194,813
11 Prepayments 997,312 3,294,337
Total financial assets 997,312 3,294,337
Total non-current assets 7,843,544 10,791,224
Current assets
Trade receivables 243,234,180 269,174,611
12 Contract work in progress 36,141,544 22,157,518
Receivables from group enterprises 49,165,299 64,096,635
13 Deferred tax assets 152,752 171,741
Income tax receivables 2,481,788 3,658,134
Other receivables 1,412,501 1,851,975
14 Prepayments 26,201,989 10,906,900
15 Deposits 151,164,880 97,984,880
Total receivables 509,954,932 470,002,394
Cash at bank and in hand 49,947,307 39,472,348
Total current assets 559,902,239 509,474,742
Total assets 567,745,783 520,265,966
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Balance sheet at 31 December 2025

All amounts in DKK.
Equity and liabilities
Note 2025 2024
Equity
16 Contributed capital 3,268,624 3,268,624
Retained earnings 269,113,862 228,865,528
Total equity 272,382,486 232,134,152
Liabilities other than provisions
17 Payables to group enterprises 655,723 260,106
Other payables 39,825 6,688
18 Deferred income 219,031 3,746,295
Total long term liabilities other than provisions 914,579 4,013,089
Trade payables 29,526,966 16,072,467
Payables to group enterprises 160,519,944 175,073,513
Other payables 53,743,536 47,958,837
19 Deferred income 50,658,271 45,013,908
Total short term liabilities other than provisions 294,448,718 284,118,725
Total liabilities other than provisions 295,363,297 288,131,814
Total equity and liabilities 567,745,783 520,265,966
2 Fees, auditor
20 Charges and security
21 Contingencies
22 Related parties
HCL Technologies Denmark ApS - Annual report 2025 22



Docusign Envelope ID: 85610010-FD27-47D1-A6D9-B1C3790D62CF

Statement of changes in equity

All amounts in DKK.

Equity 1 January 2024

Profit for the year brought forward
Share-Based Payment to Employees
Tax on equity movements

Equity 1 January 2025

Profit for the year brought forward
Share-Based Payment to Employees
Tax on equity movements

Contributed Retained Total
capital earnings

3,268,624 188,380,067 191,648,691
40,580,270 40,580,270
(391,579) (391,579)

296,770 296,770

3,268,624 228,865,528 232,134,152
40,259,810 40,259,810
(30,638) (30,638)

19,162 19,162

3,268,624 269,113,862 272,382,486
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Notes
All amounts in DKK.
2025 2024
1 Revenue
IT and Business services 945,400,136 861,724,232
Engineering and R&D services 53,826,215 39,692,336
HCL Software 92,425,581 65,623,793
1,091,651,932 967,040,361
Segmental statement
USA EU India Others Total
Geographically (TDKK) 97 1,057,795 30,708 3,052 1,091,652
2 Fees, auditor
Total fee for KPMG P/S 165,850 160,500
165,850 160,500
3 Staff costs
Salaries and wages 163,559,161 140,510,606
Pension costs 6,240,782 4,951,721
Other costs for social security 1,230,253 1,517,135
171,030,196 146,979,462
Average number of employees 172 152
By reference to section 98b(3), (II), of the Danish Financial Statements Act, remuneration to management is not disclosed.
4 Other financial income
Interest receivable, group entities 666,658 3,035,741
Other financial income 3,178,433 635,874
3,845,091 3,671,615
5 Other financial cost
Other financial cost (4,300,301) (3,570,629)
(4,300,301) (3,570,629)
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Notes
All amounts in DKK.
2025 2024
6 Tax expense for the year
Tax of the results for the year 11,854,867 9,996,038
Adjustment for the year of deferred tax (271,054) 2,575,807
11,583,813 12,571,845
7 Proposed distribution of net profit
Transferred to retained earnings 40,259,810 40,580,269
Total allocations and transfers 40,259,810 40,580,269
8 Concessions, patents, licenses, trademarks, and similar
rights acquired
Cost opening balance 3,318,799 3,318,799
Cost end of period 3,318,799 3,318,799
Amortisation and writedown opening balance (3,318,799) (3,315,842)
Amortisation for the year - (2,957)
Amortisation and writedown end of period (3,318,799) (3,318,799)
Carrying amount, end of period - -
9 Customer relationship
Cost opening balance 13,650,709 9,327,014
Additions during the year 568,373 4,323,695
Cost end of period 14,219,082 13,650,709
Amortisation and writedown opening balance (6,348,635) (5,531,704)
Amortisation for the year (1,531,517) (816,931)
Amortisation and writedown end of period (7,880,152) (6,348,635)
Carrying amount, end of period 6,338,930 7,302,074
25
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Notes
All amounts in DKK.
2025 2024
10 Other fixtures and fittings, tools and equipment
Cost opening balance 468,568 350,299
Additions during the year 456,589 297,913
Disposals during the year - (179,644)
Cost end of period 925,157 468,568
Depreciation and writedown opening balance (273,755) (229,265)
Depreciation for the year (144,100) (204,853)
Reversal of depreciation, amortisation and - 160,363
writedown, assets disposed of
Depreciation and writedown end of period (417,855) (273,755)
Carrying amount, end of period 507,302 194,813
11 Long term Prepayments
Prepayments consists of non-current accruals and deferred cost.
12 Contract work in progress
Sales value of the production of the period 36,141,544 22,157,518
Contract work in progress, net 36,141,544 22,157,518
13 Deferred tax assets
Deferred tax assets opening balance 171,741 2,450,778
Deferred tax of the results for the year (38,151) (2,575,807)
Deferred tax recognised directly in equity 19,162 269,770
152,752 171,741
14 Prepayments
Prepaid 25,650,769 10,537,457
Employee recoverables 551,220 369,443
26,201,989 10,906,900
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Notes
All amounts in DKK.

2025 2024

15 Deposits

Cost opening balance 98,000,000 334,300
Additions during the year 109,180,000 98,000,000
Disposals during the year (56,000,000) (334,300)
Cost end of period 151,180,000 98,000,000
Writedown opening balance (15,120) -
Writedown for the year - (15,120)
Writedown end of period (15,120) (15,120)
Carrying amount, end of period 151,164,880 97,984,880

16 Contributed capital
The share capital consist of 439,205 shares, each with a nominal value of EUR 1, the equivalent value of DKK 3,268,624
17 Payable to group enterprises

Total payable to group enterprises 655,723 260,106

Share of liabilities due after 5 years - -

Short-term other payables is DKK 160,519,944

18 Deferred income
Deferred income (long-term) consists of payments received from customers that cannot be recognised as revenue until in the
subsequent financial year's.

19 Deferred income
Deferred income (short-term) consists of payments received from customers that cannot be recognised as revenue until in the
subsequent financial year.
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Notes

All amounts in DKK.

20 Charges and security
The company has no pledges or collateral at 31 December 2025.

21 Contingencies
Contingent liabilities
The Company has no guarantees or other contingent liabilities not recognised in the balance sheet.

Lease commitments
The Company has entered into lease agreements. Future lease payments not recognised in the balance sheet amount to DKK 420,000.

22 Related parties
Controlling interest
Related party Basis for control
HCL Technologies Austria GmbH Majority shareholder
Vienna, Austria

Transactions 2025 2024
Sale of services 91,885,744 78,554,054
Purchase of services 789,932,866 694,419,824
Interest on Intermediate account with related parties (income) 666,658 3,035,741

The Company has not paid any remuneration to the executive board during the financial year.
Financial income is disclosed in note 4.
Receivable and payables to group entities are disclosed in the assets and liabilities.

Consolidated financial statements
The consolidated annual accounts for HCL Technologies Limited. India may be ordered by contacting the company at following

address. HCL Technologies Limited 806. Sidharth 96, Nehru Place. New Delhi 110019, India.

HCL Technologies Denmark ApS is part of the consolidated financial statement of HCL Technologies Limited, (Address: HCL
Technologies Ltd., Technology Hub, SEZ Plot No. 3A, Sector 126, Noida — 201304, India), India, in which the Company is included
as a subsidiary.
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