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Auditor’'s Report

To the Annual General Meeting of HCL Technologies Finland Oy
Report on the Audit of the Financial Statements
Opinion

We have audited the financial statements of HCL Technologies Finland Oy (business identity code 2589763-
5) for the year ended 31 December 2025. The financial statements comprise the balance sheet, income
statement, cash flow statement and notes.

In our opinion, the financial statements give a true and fair view of the company’s financial performance and
financial position in accordance with the laws and regulations governing the preparation of financial
statements in Finland and comply with statutory requirements.

Basis for Opinion

We conducted our audit in accordance with good auditing practice in Finland. Our responsibilities under good
auditing practice are further described in the Auditor’s Responsibilities for the Audit of the Financial
Statements section of our report. We are independent of the company in accordance with the ethical
requirements that are applicable in Finland and are relevant to our audit, and we have fulfilled our other ethical
responsibilities in accordance with these requirements. We believe that the audit evidence we have obtained
is sufficient and appropriate to provide a basis for our opinion.

Responsibilities of the Board of Directors for the Financial Statements

The Board of Directors is responsible for the preparation of financial statements that give a true and fair view
in accordance with the laws and regulations governing the preparation of financial statements in Finland and
comply with statutory requirements. The Board of Directors is also responsible for such internal control as
they determine is necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error.

In preparing the financial statements, the Board of Directors is responsible for assessing the company’s ability
to continue as a going concern, disclosing, as applicable, matters relating to going concern and using the
going concern basis of accounting. The financial statements are prepared using the going concern basis of
accounting unless there is an intention to liquidate the company or cease operations, or there is no realistic
alternative but to do so.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes
our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted
in accordance with good auditing practice will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken on the basis of the
financial statements.

As part of an audit in accordance with good auditing practice, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

— Identify and assess the risks of material misstatement of the financial statements, whether due to fraud
or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
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misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

— Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness
of the company’s internal control.

— Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

— Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of accounting
and based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the company’s ability to continue as a going concern. If we
conclude that a material uncertainty exists, we are required to draw attention in our auditor’s report to the
related disclosures in the financial statements or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor’s report.
However, future events or conditions may cause the company to cease to continue as a going concern.

— Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events so
that the financial statements give a true and fair view.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal control
that we identify during our audit.

Other Reporting Requirements
Other Information

The Board of Directors is responsible for the other information. The other information comprises the report of
the Board of Directors. Our opinion on the financial statements does not cover the other information.

In connection with our audit of the financial statements, our responsibility is to read the other information and,
in doing so, consider whether the other information is materially inconsistent with the financial statements or
our knowledge obtained in the audit, or otherwise appears to be materially misstated. Our responsibility also
includes considering whether the report of the Board of Directors has been prepared in compliance with the
applicable provisions.

In our opinion, the information in the report of the Board of Directors is consistent with the information in the
financial statements and the report of the Board of Directors has been prepared in compliance with the
applicable provisions.

If, based on the work we have performed, we conclude that there is a material misstatement of the report of
the Board of Directors, we are required to report that fact. We have nothing to report in this regard.

Helsinki, 14 March 2026

KPMG OY AB
Audit Firm

MIIKKA SAVINEN
Authorised Public Accountant, KHT
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Board of directors annual report for the period ended

The year 2025 in brief

In the comparative data, the completed Financial period is twelve months, previous Financial period was
nine months.

HCL Technologies Finland Oy operates in IT consulting business.

The company's turnover during this financial year was 111,71 M€ which was 29,56 % higher than

during previous financial year (86,23 M€).

The operational profit of the financial year was

5,48 M€ compared to 4,62 M€ during the previous financial year.

Estimate of the future development

The company is expecting demand of it's services to be stable during financial year 2026.
Business development depends on new contracts and there are normal busines risks involved.

Major risks and uncertainties
The management sees no major risks or uncertainties.

Financial items

(millions of euros) 31.12.2025 31.12.2024 31.3.2024 31.3.2023
Turnover 111,71 86,2 126,9 143,1
Operating profit 5,48 4,62 7,24 8,15
Operating profit % 4,90 % 54 % 57 % 5,7%
Return on equity 37 % 17 % 28 % 40 %
Self-sufficiency rate 7,7% 25,43 % 21,9% 23,5%

Personnel

Average number of

personnel 31.12.2025 31.12.2024 31.3.2024 31.3.2023
Employees 54 60 58 65
Personnel expenses 31.12.2025 31.12.2024 31.3.2024 31.3.2023
Wages and salaries 5899 793,31 4352 409,17 5015133,35 5193 586,30
Pension costs 921 376,09 611 730,72 763 453,53 744 088,85
Other social costs 141 697,38 29 384,42 57 579,68 74 429,81
TOTAL 6962 866,78 4993 524,31 5836 166,56 6 012 104,96

Research and development
There are no R&D costs during the financial year.

Related party loans and liabilities

Loans given to group Amount in EUR

companies 31.12.2025 Rate of interest  Loan period

HCL Argentina SA 183 240,00 SOFR+0.5% 12 months

HCL Technologies Romania S.R.L. 4 500 000,00 ESTR +0.5% 12 months

HCL Technologies (Thailand) Limited 0,00 ESTR +0.5% 12 months
4 683 240,00

Organisation, management and auditors
The company is wholly owned by HCL Technologies UK, Ltd.
During the financial year the directors have been Mr Goutam Rungta, Mr Bejoy George and Mr Shiv Walia.

KPMG OY AB has acted as a responsible auditing company and the auditor in charge is
Miikka Savinen, Authorised Public Accountant.

Shares
The company has 100 000 equity shares of 1 euro each.
The board of directors suggestion on dividends and retained earnings

The board suggests that no dividends will be paid and the result shall be booked in the retained
earnings account.
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Profit and Loss Statement
EUR

TURNOVER
Other operating income
Materials and services
Purchases during the year
Changes in the inventory
External services
Personnel expenses
Wages and salaries
Other personnel expenses
Pension expenses
Other personnel expenses
Depreciations
Other operating expenses
OPERATING PROFIT (LOSS)
Financial income and expenses
From group companies
From others
Interest expenses and other financial expenses
To others (-)
PROFIT (LOSS) BEFORE APROPRIATIONS AND
TAXES
Appropriations
Change in accumulative depreciation difference
Income taxes
Income taxes

PROFIT (LOSS) FOR THE FINANCIAL YEAR

1.1.2025-31.12.2025

86 623 926,93
51662,74

8 659 945,55

5899 793,31

921 376,09

141 697,38

165 685,81
600 821,42

-588 084,90

0,00

-1268 312,36

111 713 404,16

0,00

95 335 535,22

6 962 866,78
1154 821,76
2781 599,33
5478 581,07

178 422,33
5657 003,40

0,00

-1268 312,36
4 388 691,04

1.4.2024-31.12.2024

65 639 439,29
31 360,35

8 110 230,38

4 352 409,17

611 730,72

29 384,42

435 300,92
334 081,75

97291941

0,00

-684 995,93

86 225 456,68
0,00

73 781 030,02

4 993 524,31

879 889,83
1952 348,72
4 618 663,80

-203 536,74
4 415 127,06

0,00

-684 995,93
3730131,13
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Balance Sheet
EUR
Assets
NON-CURRENT ASSETS
Intangible assets
Intangible rights
Goodwill
Other intangible assets
Intangible assets total
Tangible assets
Machinery and equipment
Advance payments
Tangible assets total
Non-Current assets total
CURRENT ASSETS
Inventory
Finished products
Long-term receivables
Receivables from group companies
Accrued income
Long term prepayments and accrued income
Short-term receivables
Trade receivables
Receivables from group companies
Other receivables
Prepaid expenses and accrued income
Cash in hand and at banks
Current assets total

Assets total

Equity and liabilities
SHAREHOLDERS' EQUITY

Share capital

Retained earnings (loss)
Profit (loss) for financial year
Shareholders' equity total

LIABILITIES

Long-term liabilities
Long-term accruals
Advances received

Short-term liabilities
Short-term accruals

Trade payables

Amount owed to group companies

Other liabilities

Accrued expenses and prepaid income
Liabilities total

Equity and liabilities total

Docusign Envelope ID: CD2D3698-E4F2-4A5F-9BF2-FFFEEF24AFC8

15946 333,78

31.12.2025

101 974,77
180 278,08

0,00
282 252,85

1264 558,40
0,00

1264 558,40
1546 811,25

449,38

4 509 002,00

1259 837,29

20 372 889,94

31.12.2024

130 554,91
230 451,58

0,00
361 006,49

1993 999,48
0,00

1993 999,48
2 355 005,97

52 112,12

4509 002,00

2087 981,13

4 069 694,24 8 144 462,33
4 828 158,81 5828 766,10
1551 449,00 26 395 635,83 2077 273,55 36 423 391,92
31 326 590,88 25024 100,51
_ 63491515,38 __ 68096587,68
65 038 326,63 70 451 593,65
100 000,00 100 000,00
547 005,15 14 816 874,02
4 388 691,04 5035 696,19 3730131,13 18 647 005,15
5035 696,19 18 647 005,15
284 033,24 324 181,00
1176 533,92 1460 567,16 2 336 955,89 2661 136,89
220 354,51 231 436,00
1276 445,35 2017 177,58
34 154 116,51 24 226 896,31
6311 541,33 8207 961,70

16 579 605,58

58 542 063,28

14 459 980,02

49 143 451,61

60 002 630,44

65 038 326,63

51 804 588,50

70 451 593,65
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CASH FLOW STATEMENT
EUR

Cash flow from operations
Profit/loss before appropriations and taxes
Adjustments
Depreciations according to plan
Financing income and expenses
Cash flow before changes of operating assets and liabilities

Changes in operating assets and liabilities
Decrease in interest-free receivables
Decrease in current assets
Increase in interest-free liabilities
Cash flow in operating activities before financing activities and taxes

Paid interests and expenditures in other financing expenses
Paid income taxes
Net cash provided by (used in) operating activities (A)

Investing activities
Investments in tangible and intangible assets
Proceeds from sale of non-current assets
Changes in Group loans granted
Interest Received
Net cash provided by (used in) investing activities (B)

Financing activities
Increase in Long-term loans from Credit Institution
Change in long term loans/accruals
Change in short term loans/accruals
Interest Expense
Payment of dividend
Net cash provided by (used in) financial activities (C)

Change in liquid assets

Cash and cash equivalents beginning of year
Cash and cash equivalents end of year

1.1.2025-31.12.2025

1.4.2024-31.12.2024

5657 003,40 4 415 127,06
797 666,26 722 656,39
-178 422,33 203 536,74
6 276 247,33 5341 320,19

10 027 756,02
879 806,58
8249 271,19

15968 351,15
-33 292,56
-898 585,77

25433 081,12

0,00
-1268 312,29

20 377 793,01

0,00
-1194 956,17

24 164 768,83

20 065 862,13

10 528,46 -261 653,38

0,00 0,00

0,00 -9 002,00

766 507,23 769 382,67
777 035,69 498 727,29
0,00 0,00

0,00 0,00

-51 229,25 -439 697,00
-588 084,90 -972 919,41
-18 000 000,00 0,00
-18 639 314,15 -1 412 616,41

6 302 490,37

25024 100,72
31326 591,09

19 151 973,01

5872127,71
25024 100,72
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NOTES TO THE FINANCIAL STATEMENT
PRINCIPLES FOR DRAWNING UP THE FINANDIAL STATEMENT

Revenue recognition

Revenue from software services comprises income from time and material and fixed price contracts.
Revenue with respect to time and material contracts is recognized as related services are performed.
Revenue from fixed price contracts and fixed time frame contracts is recognized in accordance with the
percentage completion method under which the sales value of performance, including earnings thereon, is
recognized on the basis of cost incurred in respect of each contract as a proportion of total cost expected
to be incurred. The cumulative impact of any revision in estimates of the percentage of work completed is
reflected in the year in which the change becomes known. Provisions for estimated losses are made during
the year in which a loss becomes probable based on current contract estimates. Revenue from sale of
licenses for the use of software applications is recognized on transfer of title in the user license. Revenue
from annual service contracts is recognized on a pro rata basis over the period in which such services are
rendered. Income from revenue sharing agreements is recognized when the right to receive is established.
Earnings in excess of billing are classified as unbilled revenues, while billing in excess of earnings are
classified as unearned revenue. Incremental revenue from existing contracts arising on future sales of the
customers’ products will be recognized when it is earned. Revenue and related direct costs from transition
services in outsourcing arrangements are deferred and recognized over the period of the arrangement.
Certain upfront non-recurring costs incurred in the initial phases of outsourcing contracts and contract
acquisition costs, are deferred and amortized usually on a straight line basis over the term of the contract.
The Company periodically estimates the undiscounted cash flows from the arrangement and compares it
with the unamortized costs. If the unamortized costs exceed the undiscounted cash flow, a loss is
recognized.

The Company accounts for volume discounts and pricing incentives to customers. The discount terms in
the Company’s arrangements with customers generally entitle the customer to discounts, if the customer
completes a specified level of revenue transactions. In some arrangements, the level of discount varies
with increases in the levels of revenue transactions. The Company recognizes discount obligations as a
reduction of revenue based on the ratable allocation of the discount to each of the underlying revenue
transactions that result in progress by the customer toward earning the discount.

Revenues are shown net of sales tax; value added tax, service tax and applicable discounts and
allowances.

Interest income and similar income and interest expenses and similar charges

Interest income is recognised in the profit and loss account on an accrual basis, using the effective interest
rate method. Interest expenses and similar charges are recognised in the period to which they belong.

Pension

Pension charge to be recognised for the reporting period is equal to the pension contributions payable to
the pension provider over the period.

In so far as the payable contributions have not yet been paid as at balance sheet date, a liability is
recognised. If the contributions already paid at balance sheet date exceed the payable contributions, a
receivable is recognised to account for any repayment by the fund or settlement with contributions payable
in future.

If, on the basis of an administration agreement with respect to a group plan/multi-employer plan, there is
an obligation at balance sheet date, a provision is recognised when it is probable that the measures, which
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are necessary for the recovery of the existing funding ratio at balance sheet date, will result in an outflow
of resources and the amount thereof can be estimated reliably.

If there are adjustments to rights accrued as at the balance sheet date arising from future salary increases
that are already committed to at the balance sheet date and which shall be paid by the Company, a provision
is recognised.

In addition, a provision is included as at balance sheet date for existing additional commitments to the fund
and the employees, provided that it is probable that there will be an outflow of funds for the settlement of
the commitments and it is possible to reliably estimate the amount of the commitments. The existence or
non-existence of additional commitments is assessed on the basis of the administration agreement
concluded with the fund, the pension agreement with the employees and other (explicit or implicit)
commitments to the employees. The provision is measured at the best estimate of the present value of the
anticipated costs of settling the commitments as at balance sheet date. The pre-tax discount rate reflects
the market interest rate at the balance sheet date of high quality corporate bonds/yield on government
bonds. Risks that have already been taken into account in estimating future expenditure are not included
in the discount rate.

For any surplus at the pension provider as at balance sheet date, a receivable is recognised if the Company
has the power to withdraw this surplus, if it is likely that the surplus will flow to the Company and if the
receivable can be reliably determined.

Taxation

Corporate income tax comprises the current and deferred corporate income tax payable and deductible for
the reporting period. Corporate income tax is recognised in the profit and loss account except to the extent
that it relates to items recognised directly to equity, in which case it is recognised in equity, or to business
combinations.

Current tax comprises the expected tax payable or recoverable on the taxable profit or loss for the financial
year, calculated using tax rates enacted or substantively enacted at the reporting date, and any adjustments
to tax payable in respect of previous years .

If the carrying amount of assets and liabilities for financial reporting purposes differ from their values for tax
purposes (tax base), this results in temporary differences.

For taxable temporary differences, a provision for deferred tax liabilities is recognised .

For deductible temporary differences, available tax losses and unused tax credits, a deferred tax asset is
recognised, but only to the extent that it is probable that future taxable profits will be available for set-off or
compensation. Deferred tax assets are reviewed at each reporting date and reduced to the extent that it is
no longer probable that the related tax benefit will be realised.

Deferred tax assets and deferred tax liabilities are offset in the balance sheet if the company has a legally
enforceable right to offset current tax assets against current tax liabilities, insofar as they relate to the same
financial year and deferred tax assets relate to income taxes levied by the same tax authority on the same
taxable Company, or the same fiscal unity.

The measurement of deferred tax liabilities and deferred tax assets is based on the tax consequences
following from the manner in which the Company expects, at the balance sheet date, to realise or settle its
assets, provisions, debts and accrued liabilities. Deferred tax assets and liabilities are measured at nominal
value.
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Fixed assets

Intangible fixed assets

Intangible assets acquired separately are measured on initial recognition at cost. The cost of intangible
assets acquired in a business combination is measured at their fair value at the date of acquisition.
Subsequently, following initial recognition, intangible assets are carried at cost less any accumulated
amortization and accumulated impairment losses.

Intangible assets are amortized over the useful life and assessed for impairment whenever there is an
indication that the intangible asset may be impaired. The amortization period and the amortization method
for an intangible asset with a finite useful life are reviewed at least at the end of each reporting year.
Changes in the expected useful life or the expected pattern of consumption of future economic benefits
embodied in the asset are considered to modify the amortization period or method, as appropriate, and are
treated as changes in accounting estimates. The amortization expense on intangible assets with finite lives
is recognized in the statement of profit and loss.

Gains or losses arising from derecognition of an intangible asset are measured as the difference between
the net disposal proceeds and the carrying amount of the asset and are recognized in the statement of
profit and loss when the asset is derecognized.

Intangible assets consist of software license, Customer Relationship and Goodwill. Amortization is based
on the useful lives as follows:

Category of asset Useful life (Years)
Software license 1t03

Customer Relationship 10

Goodwill 10

Tangible fixed assets

Tangible fixed assets are recognised in the balance sheet when it is probable that the expected future
economic benefits that are attributable to the asset will flow to the Company and the cost of that asset can
be measured reliably.

Plant and equipment and tangible fixed assets under construction are measured at cost, less accumulated
depreciation and impairment losses. The cost comprises the price of acquisition or manufacture, plus other
costs that are necessary to get the assets to their location and condition for their intended use. Expenditure
is only capitalised when it extends the useful life of the asset. The cost of self-constructed assets includes
the cost of materials and consumables and other costs that can be directly attributed to the construction. In
addition, the cost of construction includes a reasonable part of the indirect costs and interest on loans for
the period attributable to the construction of the asset.

Assets retired from active use are measured at the lower of book value or net realisable value.
Depreciation of fixed assets
Depreciation of fixed assets is provided on the straight-line method based on estimated useful lives as

estimated by the management. No depreciation is recognised on tangible fixed assets under construction.
Depreciation starts as soon as the asset is available for its intended use, and ends at decommissioning or

divestment.
Category of asset Useful life (Years)
Computer and Networking equipment 4t05
Furniture, Fixtures & office equipments 5to7
Machinery & Euipments 10 to 17
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Impairment of fixed assets

Tangible and intangible fixed assets are assessed at each reporting date whether there is any indication of
an impairment. If any such indication exists, the recoverable amount of the asset is estimated . The
recoverable amount is the higher of value in use and net realisable value. If it is not possible to assess the
recoverable amount for an individual asset, the recoverable amount is assessed for the cash-generating
unit to which the asset belongs .

When the carrying amount of an asset or cash-generating unit exceeds its recoverable amount, an
impairment loss is recognised for the difference between the carrying amount and the recoverable amount
. If there is an impairment loss for a cash-generating unit, the loss is first allocated to goodwill allocated to
the cash-generating unit. Any residual loss is allocated to the other assets of the unit pro rata to their book
values .

Subsequently, at each reporting date, the entity assesses whether there is any indication that an impairment
loss that was recorded in previous years has been decreased. If any such indication exists, then the
recoverable amount of the asset or cash-generating unit is estimated.

Reversal of a previously recognised impairment loss only takes place when there is a change in the
assessment used to determine the recoverable amount since the recognition of the last impairment loss. In
such case, the carrying amount of the asset (or cash- generating unit) is increased to its recoverable
amount, but not higher than the carrying amount that would have applied (net of depreciation) if no
impairment loss had been recognised in previous years for the asset (or cash-generating unit).

Fixed assets available for sale are measured at the lower of their carrying amount and net realisable value.

Equity Based Incentives

HCL Technologies Limited ("HCLT'), the ultimate parent company has provided equity-based incentives
under RSU Plans to eligible employees of HCLT and its subsidiaries which are administered by the
Nomination and Remuneration Committee (NRC) of the Company through a controlled Trust. The restricted
stock units (RSUs) granted under the plans entitles the holder to one equity share of the Company at an
exercise price, which is approved by the Nomination and Remuneration Committee.

“Share based payments to employees” represents reimbursement of cost to HCLT, towards RSUs
granted by HCLT to the employees of the Company. The fair value of these RSUs is determined using
the Black-Scholes Model for RSUs with time and non-market performance based vesting conditions

Provisions and Contingent liabilities

A provision is recognised when there is a present obligation as a result of a past event, it is probable that
an outflow of resources will be required to settle the obligation and in respect of which reliable estimate can
be made. A disclosure for a contingent liability is made when there is a possible obligation or a present
obligation that may, but probably will not, require an outflow of resources. Where there is a possible
obligation or a present obligation in respect of which the likelihood of outflow of resources is remote, no
provision or disclosure is made.

If all or part of the payments that are necessary to settle a provision are likely to be fully or partially
compensated by a third party upon settlement of the provision, then the compensation amount is
presented separately as an asset.

Provisions are measured at the nominal value of the best estimate of the expenditures that are expected
to be required to settle the liabilities and losses.



Docusign Envelope ID: CD2D3698-E4F2-4A5F-9BF2-FFFEEF24AFC8

11

Transactions with related parties

Transactions with related parties are assumed when a relationship exists between the Company and a
natural person or entity that is affiliated with the Company. This includes, amongst others, the relationship
between the Company and its subsidiaries, shareholders, directors and key management personnel.

There have been no transactions with related parties that have not been carried on normal market terms.



Docusign Envelope ID: CD2D3698-E4F2-4A5F-9BF2-FFFEEF24AFC8

HCL Technologies Finland Oy
2589763-5

NOTES TO THE FINANCIAL STATEMENT
PRINCIPLES FOR DRAWING UP THE FINANCIAL STATEMENT

In the comparative data, the completed Financial period is twelve months, previous Financial period was
nine months.

Holding Company of HCL Technologies Finland Oy is HCL Technologies UK Ltd and
ultimate holding company is HCL Technologies Ltd, Delhi India.

HCL Technologies Finland Oy's address is Keilaranta 6, 02150 Espoo, Finland.
Consolidated Financial Statement is available at HCL Technologies Ltd, 806, Siddharth,
96 Nehru Place, New Delhi-110019, India, www.hcltech.com [hcltech.com].

Accounting principles and methods

Revenue recognition

The revenue of the company consists of the IT consulting and IT services.

Time and material contracts

Revenue with respect to time-and-material contracts is recognized as the related services are performed.
Fixed Price contracts

Revenue from long-term contracts is recognized in accordance with the Percentage-of-Completion (POC)
method. Under the POC method, progress towards completion is measured based on either achievement
of specified contract milestones or cost incurred as a proportion of estimated total cost.

Trade receivables in current receivables are valued to their nominal value or to a lower
anticipated realizable value. Liabilities are valued to their nominal value or to a higher value.

Intangible assests are valued to the acquisition cost in balance sheet deducted by amortization
according to plan.

Tangible assests are valued to the acquisition cost in balance sheet deducted by depreciation
according to plan.

Currency and Foreign currency translation

Currency used in the Financial statements is EURO.

Transactions in foreign currencies are recorded at the rates of exchange prevailing at

the dates of the individual transactions.

Receivables and liabilities in foreign currencies are recorded using the rates on the closing date.

Depreciation principles and methods

Particulars Useful Life
Intangible rights 10
Goodwill 10
Computers 4-5
Leasehold Improvements-Furniture & Fixt. 7
Office Equipment 5
Software - Application 3

NOTES TO THE PROFIT AND LOSS STATEMENT

Personnel
31.12.2025 31.12.2024
Average number of personnel 54 60
Depreciations 31.12.2025 31.12.2024
Intangible rights 28 580,14 16 365,77
Goodwill 50 173,50 37 670,87
Intangible assets 0,00 3603,06
Other machinery 1076 068,12 822 250,13
TOTAL 1154 821,76 879 889,83
AUDITORS' FEES 31.12.2025 31.12.2024
Audit fees 29 075,00 21 450,00
29 075,00 21 450,00
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DISTRIBUTION OF TURNOVER BY FIELDS AND
GEOGRAPHICAL MARKET AREAS

IT Consulting and services
TOTAL BY FIELDS

America

Europe

Asia and the Pacific Area

TOTAL BY GEOGRAPHICAL MARKET AREAS

BREAKDOWN OF OTHER OPERATING EXPENSES

Personnel related costs
Office costs

IT-costs

Rent costs

Travel costs

Other operating expenses

TOTAL

Related party transactions

Sales to related party / group companies
Purchases from related party / group companies

NOTES TO THE NON-CURRENT ASSETS

Intangible rights

Acquisition cost in the beginning of the year

Additions

Acquisition cost at end of year

Depreciations and decreases

value in the beginning of the year

Depreciation of the year

Acc.depreciations and decreases in value at end of year
Book value at end of year

Goodwill

Acquisition cost in the beginning of the year

Additions

Acquisition cost at end of year

Depreciations and decreases

value in the beginning of the year

Depreciation of the year

Acc.depreciations and decreases in value at end of year
Book value at end of year

Other intangible assets

Acquisition cost in the beginning of the year

Acquisition cost at end of year

Depreciations and decreases

value in the beginning of the year

Depreciation of the year

Acc.depreciations and decreases in value at end of year
Book value at end of year

31.12.2025
111 713 404,16

111 713 404,16

31.12.2024
86 225 456,68

46,23
111 464 886,16
248 471,77

86 225 456,68

111 713 404,16

333 425,37

85833 553,50
58 477,81

31.12.2025
-180 354,97
-516 928,08

-2 993,91

-1 582 343,69
-167 027,45
-331 951,23

86 225 456,68

-2 781 599,33

31.12.2024
-149 348,94
-280 135,46

-3 654,92
-803 102,94
-291 401,77
-424 704,69

31.12.2025
3342 991,41
86 632 361,75

31.12.2025
277 545,01
0,00

-1 952 348,72

277 545,01

-146 990,10
-28 580,14

31.12.2024
1883 912,93
65 424 467,16

31.12.2024
211 269,01
66 276,00

-175 570,24
101 974,77

31.12.2025
506 456,55
0,00

277 545,01

-130 624,33
-16 365,77

506 456,55

-276 004,97
-50 173,50

-146 990,10
130 554,91

31.12.2024
501 755,97
4 700,58

-326 178,47
180 278,08

31.12.2025
2032 125,35
2032 125,35

-2 032 125,35
0,00

506 456,55

-238 334,10
-37 670,87

-2 032 125,35
0,00

-276 004,97
230 451,58

31.12.2024
2032 125,35
2032 125,35

-2 028 522,29
-3 603,06

-2 032 125,35
0,00

13
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Machinery and equipment

Acquisition cost in the beginning of the year

Additions

Disposals

Acquisition cost at end of year

Depreciations and decreases value in the beginning of the
year

Acc.depreciation of disposals

Depreciation of the year

Acc.depreciations and decreases in value at end of year
Book value at end of year

SHAREHOLDERS' EQUITY

Share capital in the beginning of year
Share capital at end of year

Retained earnings in the beginning of year
Dividends

Share based payment to Employees

Retained earnings at end of year

Profit (Loss) of the year
Profit (Loss) of the year
Shareholders' equity

CALCULATION OF THE DISTRIBUTABLE PROFIT ACCORDING TO THE LAW OF

LIMITED LIABILITY COMPANIES § 13:5
Retained earnings

Profit (loss) for the financial year
Distributable equity

31.12.2025
42 748 903,98
346 626,22
-357 154,68
42 738 375,52

-40 754 904,50
357 155,50
-1 076 068,12

31.12.2024
42 419 699,21
347 910,46
-18 705,69
42 748 903,98

-39 951 359,84
18 705,47
-822 250,13

-41 473 817,12
1264 558,40

31.12.2025
100 000,00

100 000,00

18 547 005,15
-18 000 000,00
0,00

-40 754 904,50
1993 999,48

31.12.2024
100 000,00

547 005,15

4 388 691,04
4 388 691,04

100 000,00

14 835 964,94
0,00

-19 090,92

14 816 874,02

3730131,13
3730 131,13

5035 696,19

18 647 005,15

31.12.2025
547 005,15
4 388 691,04

31.12.2024
14 816 874,02
3730 131,13

4 935 696,19

The funds to share a profit are 4 935 696,19 euros.

NOTES TO THE ASSETS

Changes in the inventory
Opening inventory

Closing inventory
Changes in the inventory

Receivables from group companies
Trade receivables

Prepayments and accrued income
Loan receivables long-term

Loan receivables short-term

Other receivables

Receivables from group companies

Other receivables
Unbilled receivables
Cost deferrals

Tax receivables
Other receivables
Other receivables

31.12.2025
52 112,12
449,38

18 547 005,15

31.12.2024
83 472,47
52 112,12

51 662,74

31.12.2025
469 331,03
68 340,73

4 509 002,00
170 340,00

3 361682,48

31 360,35

31.12.2024
203 048,40
791 216,24
4 509 002,00
5055 762,00
2094 435,69

8 578 696,24

12 653 464,33

31.12.2025
3127 343,07
586 000,52
382 269,41
732 545,81

4 828 158,81

31.12.2024
2622 531,26
791 180,24
601 675,53
1813 379,07

5828 766,10

14



Docusign Envelope ID: CD2D3698-E4F2-4A5F-9BF2-FFFEEF24AFC8

HCL Technologies Finland Oy
2589763-5

Prepaid expenses and accrued income
Other prepaid expenses

Prepaid expenses and accrued income

NOTES TO THE LIABILITIES

Amount owed to group companies
Trade payables
Accrued expenses

Amount owed to group companies

Other liabilities
VAT liability
Other liabilities
Other liabilities

Accrued expenses and prepaid income
Other income advances

Salary liabilities

Income taxes

Other accrued expenses and prepaid income

Accrued expenses and prepaid income

Related party loans and liabilities

Loans given to group companies
HCL Argentina SA

HCL Technologies Romania S.R.L.
HCL Technologies (Thailand) Limited

Commitments under operating leases
No later than 1 year

Later than 1 year and not later than 5 years
Later than 5 years

Total

Shares

The company has 100 000 equity shares of 1 euro each.

31.12.2025
1551 449,00

1551 449,00

31.12.2024
2077 273,55

31.12.2025
12 999 583,53
21154 532,98

2077 273,55

34 154 116,51

31.12.2024
2361 314,79
21 865 581,52

31.12.2025
5987 466,49
324 074,84

24 226 896,31

6 311 541,33

31.12.2024
7 908 032,51
299 929,19

31.12.2025
13 151 316,74
873 907,08

2554 381,76

8 207 961,70

16 579 605,58

31.12.2024

11 887 616,80
745 141,86
280 466,44
1827 221,36

Amount in EUR

31.12.2025 Rate of interest

183 240,00

4 500 000,00
0,00

4 683 240,00

31.12.2025
1787 716,00
5492 353,00

0,00
7 280 069,00

The board of directors suggestion on dividends and retained earnings

The board suggests that no dividends will be paid and the result shall be booked in the retained

earnings account.

14 740 446,46

Loan year

12 months
12 months
12 months

31.12.2024
909 164,00
1736 476,00
0,00

2 645 640,00
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Signatures of the financial statement and the board of directors annual report

13.3.2026

Signed by:

Sluin kumar Walia

9115450BAF96402...

Shiv Walia
Chairman of the board

Signed by:

A
5
6EBBOEDDFFF04CO...

Bejoy George
Member of the board

Signed by:

[;oufam Kwuja
Goutam Rungta
Member of the board

Auditors’' Note

Auditors' Note has been issued today.

Helsinki 14.3.2026

KPMG OY AB
Authorised Public Accountant Firm

Miikka Savinen
Authorised Public Accountant, KHT
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List of accounting journals, type of vouchers and way of storage

General Ledger electronic files
Journal electronic files
Bank vouchers electronic files
Purchase invoices electronic files
Sales invoices electronic files
Memorandum electronic files
Payroll vouchers electronic files
Accounts payable electronic files
Accounts receivable electronic files
Inventory accounting electronic files

Fixed assets electronic files
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