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HCLTech Public Sector Solutions Inc.
Statement of Financial Positions
(All amounts in USD, except share data and as stated otherwise)

I. ASSETS

Current assets
Financial assets
Trade receivables
Billed
Unbilled
Cash and cash equivalents
Total current assets

TOTAL ASSETS

II. EQUITY

Equity share capital
Other equity
TOTAL EQUITY

III. LIABILITIES

Current liabilities
Financial liabilities
Trade payables - Unbilled
Total current liabilities

TOTAL LIABILITIES

TOTAL EQUITY AND LIABILITIES

Note No.

21
2.1
22

2.3

24

As at
31 March 2026

40,257
38,912
21,394

100,563

100,563

10,000
358

10,358

90,205

90,205

90,205

100,563

The accompanying notes including material accounting policies are an integral part of the financial statements.

For and on behalf of the Board of Directors of
HCLTech Public Sector Solutions Inc.

[ PyPa

Raghu Raman Lakshamanan
Director

Date : 13 May 2026
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HCLTech Public Sector Solutions Inc.

Statement of Profit and Loss

(All amounts in USD, except share data and as stated otherwise)

I. Revenue
Revenue from operations
Other income

Total income

II. Expenses
Outsourcing costs
Finance costs
Total expenses

I11. Profit before tax
IV. Profit for the year

V. Other comprehensive income
VI. Total comprehensive income for the year

Earnings per equity share of $ 10,000 par value
Basic
Diluted

Year ended
31 March 2026

Note No.

25 93,761
2.6 107

93,868

90,205
27 3,305

93,510

358

358

358

28
358.00
358.00

The accompanying notes including material accounting policies are an integral part of the financial

statements.

For and on behalf of the Board of Directors of
HCLTech Public Sector Solutions Inc.

[ PaTu—

Raghu Raman Lakshamanan
Director

Date : 13 May 2026
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HCLTech Public Sector Solutions Inc.

Statement of Changes in Equity

(All amounts in USD, except share data and as stated otherwise)

Equity share capital Other equity
Reserves and .
Number of Sha.re Surplus Total equity
shares capital Retained earnings

Balance as of 1 April 2025 S - = -

Comprehensive income for the year - 5 358 358
Total comprehensive income for the year - - 358 358
Transactions with owners of the company

Issuance of equity shares 1 10,000 - 10,000
Balance as of 31 March 2026 1 10,000 358 10,358

The accompanying notes including material accounting policies are an integral part of the financial statements.

For and on behalf of the Board of Directors of
HCLTech Public Sector Solutions Inc.

[ P Ps

Raghu Raman Lakshamanan
Director

Date : 13 May 2026
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HCLTech Public Sector Solutions Inc.
Statement of Cash Flow
(All amounts in USD, except share data and as stated otherwise)

A. Cash flows from operating activities

Year ended
31 March 2026

Profit before tax 358

Adjustments for:

Interest income (107)

Net change in

Trade receivables (79,169)

Trade payables 90,205

Cash generated from operations 11,287

Income taxes paid -

Net cash flow from operating activities (A) 11,287
B. Cash flows from investing activities

Interest income received 107

Net cash flow from investing activities (B) 107
C. Cash flows from financing activities

Proceeds from issue of share capital 10,000

Net cash flow from financing activities (©) 10,000

Net increase in cash and cash equivalents (A+B+C) 21,394

Cash and cash equivalents at the beginning of the year -

Cash and cash equivalents at the end of the year as per note 2.2 21,394

The accompanying notes including material accounting policies are an integral part of the financial statements.

For and on behalf of the Board of Directors of
HCLTech Public Sector Solutions Inc.

[Py P

Raghu Raman Lakshamanan
Director

Date : 13 May 2026
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b)

HCLTech Public Sector Solutions Inc.
Notes to financial statements for the year ended 31 March 2026
{All amounts in USD, except share data and as stated otherwise)

Corporate information

HCLTech Public Sector Solutions Inc. was incorporated on 8 Jan 2025 in Delaware, USA as the wholly owned
subsidiary of HCL America Inc. The Company is primarily engaged in providing a range of IT Business services,
Engineering and R&D services to Public Sector Corporations.

The financial statements for the year ended 31 March 2026 were approved and authorized for issue by the Board of
Directors on 13 May 2026.

. Summary of material accounting policies

Basis of preparation
These financial statements of the Company have been prepared in accordance with International Financial
Reporting Standards (IFRS) as issued by the International Accounting Standards Board (IASB).

These financial statements have been prepared under the historical cost convention on an accrual and going concern
basis.

The Company was incorporated on 8 January 2025, however, no business activities were undertaken until April
2025, when share capital was introduced. Accordingly, no comparative information is presented.

The Company has followed consistent accounting policies during the financial year.

The Company has presented its financial statements in USD.

Financial Instruments

A financial instrument is a contract that gives rise to a financial asset of one entity and a financial liability or equity
instrument of another entity.

Financial assets

All financial assets are recognized initially at fair value. Transaction costs that are directly attributable to the
acquisition of financial assets (other than financial assets at fair value through profit and loss) are added to the fair
value measured on initial recognition of financial asset. Purchase and sale of financial assets are accounted for at
trade date. However, trade receivables that do not contain a significant financing component are measured at
transaction price.

Cash and cash equivalents
Cash and cash equivalents in the statement of financial position comprise cash at bank.

Trade receivables

Trade receivables are recognized initially at fair value and subsequently measured at amortized cost using the
effective interest method, less an allowance for impairment. Trade receivables are non-interest bearing and are
generally due for settlement in range from 30 to 180 days.
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i.

HCLTech Public Sector Solutions Inc.

Notes to financial statements for the year ended 31 March 2026
(All amounts in USD, except share data and as stated otherwise)

Financial liabilties
All financial liabilities are recognized initially at fair value.

Trade payables

Trade payables are carried at amortized cost and due to their short-term nature, they are not discounted. They
represent liabilities for goods and services provided to the Company prior to the end of financial year which are
unpaid and arise when the Company becomes obliged to make future payments in respect of the purchase of these
goods and services. These amounts are unsecured and non-interest bearing and are paid as per the agreement with
vendors.

Revenue recognition

Revenue from contracts with customers is recognized when the control of goods or services is transferred to the
customers, at an amount that reflects the consideration to which the Company expects to be entitled in exchange for
those goods or services.

When the consideration in a contract includes a variable amount, the amount of consideration is estimated to be that
which the Company will be entitled in exchange for transferring the goods or services to the customer. The variable
consideration is estimated at contract inception and constrained until it is highly probable that a significant revenue
reversal in the amount of cumulative revenue recognized will not occur when the associated uncertainty with the
variable consideration is subsequently resolved.
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HCLTech Public Sector Solutions Inc.
Notes to financial statements for the year ended 31 March 2026
(All amounts in USD, except share data and as stated otherwise)

2. Notes to financial statements

2.1 Trade receivable

As at
31 March 2026
Billed
Unsecured considered good 40,258
40,258
Unbilled
Unbilled recievables 38,912
79,170
2.2 Cash and cash equivalents
As at
31 March 2026

Balance with banks
- in current accounts 21,394

21,394
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HCLTech Public Sector Solutions Inc.
Notes to financial statements for the year ended 31 March 2026
(All amounts in USD, except share data and as stated otherwise)

2.3 Share capital
As at
31 March 2026
Authorized share capital
10,000 equity shares of USD 10,000 each 100,000,000
Issued, subscribed and fully paid up
1 equity shares of, USD 10,000 each 10,000

Terms/rights attached to equity shares

The Company has only one class of shares referred to as equity shares having a par value of, USD 10,000/-. each

holder of equity shares is entitled to one vote per share.

a) Reconciliation of the number of shares outstanding at the beginning and at the end of the period

As at
31 March 2026
No. of shares Amount
Number of shared at the beginning -
Number of shares during the year 10,000
Number of shares at the end 10,000
Capital management
The funding requirements are generally met through operating cash flows generated.
2.4 Trade payable
As at
31 March 2026 |

Current

Unbilled - related party 90,205

20,205
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HCLTech Public Sector Solutions Inc.

Notes to financial statements for the year ended 31 March 2026
(All amounts in USD, except share data and as stated otherwise)

2.5 Revenue from operations

Year ended
31 March 2026
Sale of services 54,850
54,850
Disaggregate revenue information
All the revenue is from the United States of America.
2.6 Other income
Year ended
31 March 2026
Interest income 107
107
2.7 Finance cost
Year ended
31 March 2026
Bank charges 3,305
3,305
2.8 Earnings per share (EPS)
The computation of earnings per share is as follows:
Year ended
31 March 2026
Net profit as per statement of profit and loss for computation of EPS 358
Weighted average number of equity shares outstanding in calculating basic EPS 1
Weighted average number of equity shares outstanding in calculating diluted EPS 1
Nominal value of equity shares 10,000
Earnings per equity share
- Basic 358.00
- Diluted 358.00
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HCLTech Public Sector Solutions Inc.
Notes to financial statements for the year ended 31 March 2026
(All amounts in USD, except share data and as stated otherwise)

2.9 Related party transactions
i. Related parties where control exists:

- Ultimate holding company HCL Technologies Limited
- Holding company HCL America Inc.

ii. Transactions with related party during normal course of business:

Year ended
31 March 2026
HCL America Inc.
Outsourcing cost 90,205
Issuance of share capital 10,000
iii. Qutstanding balances with related parties:
As at
31 March 2026
HCL America Inc.
Trade payables 90,205
iv. Material related party transactions:
Year ended
31 March 2026
HCL America Inc.
Qutsourcing costs 90,205

2.10 Subsequent events

The Company has evaluated all the subsequent events through 13 May 2026, which is the date on which these
financial statements were issued, and no events have occurred from the balance sheet date through that date except
for matters that have already been considered in the financial statements.

For and on behalf of the Board of Directors of
HCLTech Public Sector Solutions Inc.

L _ ZZ{D\LV

Raghu Raman Lakshamanan
Director

Date : 13 May 2026



