








HCL TECHNOLOGIES MOROCCO LTD SARL

FISCAL YEAR FROM 01/01/2025 TO 31/12/2025
CURRENT YEAR PRIOR YEAR

Gross
Depreciation and 

Provisions
Net Net

INTANGIBLE STARTUP COSTS (A) -                                      -                                    -                                      -                                   
• Preliminary Expenses -                                      -                                    -                                      -                                   
• Deferred Charges -                                      -                                    -                                      -                                   
• Bond Redemption Premiums -                                      -                                    -                                      -                                   
INTANGIBLE ASSETS (B) -                                      -                                    -                                      -                                   
• Research and Development -                                      -                                    -                                      -                                   
• Patents, Trademarks and Similar Rights -                                      -                                    -                                      -                                   
• Goodwill -                                      -                                    -                                      -                                   
• Other Intangible Assets -                                      -                                    -                                      -                                   
PROPERTY, PLANT & EQUIPMENT (C) 25 887 037,00                   5 796 876,81                   20 090 160,19                   11 423 493,03                
• Land -                                      -                                    -                                      -                                   
• Buildings -                                      -                                    -                                      -                                   
• Technical Installations, Machinery & Equipment 506 080,00                        40 082,00                        465 998,00                        121 927,17                     
• Transportation Equipment -                                      -                                    -                                      -                                   
• Furniture, Office Equipment & Leasehold Improvements 24 955 957,00                   5 756 794,81                   19 199 162,19                   10 198 649,06                
• Other Tangible Assets -                                      -                                    -                                      -                                   
• Construction in Progress 425 000,00                        425 000,00                        1 102 916,80                  
FINANCIAL ASSETS (D) 797 919,49                        -                                    797 919,49                        304 260,00                     
• Long-term Loans -                                      -                                    -                                      -                                   
• Other Financial Receivables 797 919,49                        -                                    797 919,49                        304 260,00                     
• Investments in Subsidiaries -                                      -                                    -                                      -                                   
• Other Long-term Securities -                                      -                                    -                                      -                                   
TRANSLATION ADJUSTMENTS - ASSETS (E) -                                      -                                      -                                   
•  Decrease in Non-current Receivables -                                      -                                      -                                   
•  Increase in Financial Liabilities -                                      -                                      -                                   

TOTAL I (A+B+C+D+E) 26 684 956,49                   5 796 876,81                   20 888 079,68                   11 727 753,03                

INVENTORY (F) -                                      -                                    -                                      34 524,00                       
• Merchandise -                                      -                                    -                                      -                                   
• Raw Materials and Supplies -                                      -                                    -                                      -                                   
• Work in Progress -                                      -                                    -                                      -                                   
• Semi-finished and By-products -                                      -                                    -                                      -                                   
• Finished Goods -                                      -                                    -                                      34 524,00                       
CURRENT RECEIVABLES (G) 41 985 581,99                   333 442,00                      41 652 139,99                   24 516 631,45                
• Supplier Advances and Deposits 14 269,00                          -                                    14 269,00                          -                                   
• Trade Receivables 27 471 313,00                   151 282,00                      27 320 031,00                   13 689 554,68                
• Employee Receivables 329 699,00                        182 160,00                      147 539,00                        69 772,03                       
• Tax Receivables 10 599 874,03                   10 599 874,03                   4 597 623,31                  
• Amounts Due from Shareholders -                                      -                                    -                                      5 285 500,00                  
• Other Receivables -                                      -                                    -                                      -                                   
• Prepaid Expenses and Accrued Income 3 570 426,96                     3 570 426,96                     874 181,43                     
MARKETABLE SECURITIES (H) -                                      -                                    -                                      -                                   
TRANSLATION ADJUSTMENTS - ASSETS (I) 63 884,06                          63 884,06                          13 760,25                       

TOTAL II (F+G+H+I) 42 049 466,05                   333 442,00                      41 716 024,05                   24 564 915,70                

CASH & CASH EQUIVALENTS - ASSETS 32 676 024,00                   -                                    32 676 024,00                   10 511 361,25                
• Checks and Securities to Deposit -                                      -                                      -                                   
• Bank, Treasury and Postal Accounts 32 676 024,00                   32 676 024,00                   10 511 361,25                
• Petty Cash and Letters of Credit -                                      -                                      -                                   

TOTAL III 32 676 024,00                   -                                    32 676 024,00                   10 511 361,25                

101 410 446,54                 6 130 318,81                   95 280 127,73                   46 804 029,98                

(Standard Model)
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HCL TECHNOLOGIES MOROCCO LTD SARL

FISCAL YEAR FROM 01/01/2025 TO 31/12/2025

CURRENT YEAR PRIOR YEAR

SHAREHOLDERS' EQUITY 18 735 110,66                 9 454 018,64                                                       
• Share Capital (1) 5 285 500,00                   5 285 500,00                                                       
• Less: Subscribed Capital Not Called -                                    -                                                                        
• Less: Called Capital:
• Less: Paid-in Capital:
• Share Premium, Merger & Contribution Premium -                                    -                                                                        
• Revaluation Reserve -                                    -                                                                        
• Legal Reserve 20 000,00                        20 000,00                                                            
• Other Reserves -                                    -                                                                        
• Retained Earnings (2) 4 148 518,64                   1 776 475,36                                                       
• Net Income Pending Appropriation (2) -                                    -                                                                        
• Net Income for the Year (2) 9 281 092,02                   2 372 043,28                                                       
TOTAL SHAREHOLDERS' EQUITY (A) 18 735 110,66                 9 454 018,64                                                       

QUASI-EQUITY (B) -                                    -                                                                        
• Investment Grants (2) -                                    -                                                                        
• Regulated Provisions (2) -                                    -                                                                        
LONG-TERM DEBT (C) 622 341,00                      26 970 402,06                                                     
• Bonds Payable -                                    -                                                                        
• Other Long-term Debt 622 341,00                      26 970 402,06                                                     
LONG-TERM PROVISIONS FOR RISKS & CHARGES (D) -                                    -                                                                        
• Provisions for Risks -                                    -                                                                        
• Provisions for Charges -                                    -                                                                        
TRANSLATION ADJUSTMENTS - LIABILITIES & EQUITY (E) -                                    -                                                                        
• Increase in Non-current Receivables -                                    -                                                                        
• Decrease in Long-term Debt -                                    -                                                                        

TOTAL I (A+B+C+D+E) 19 357 451,66                 36 424 420,70                                                     

CURRENT LIABILITIES (F) 74 921 773,01                 10 226 525,97                                                     
• Trade Payables 5 717 914,01                   3 977 263,20                                                       
• Customer Advances and Deposits -                                    -                                                                        
• Employee Payables 4 415 274,00                   2 223 482,66                                                       
• Social Security Payables 2 011 602,00                   1 203 411,34                                                       
• Tax Payables 1 822 446,00                   643 447,96                                                          
• Amounts Due to Shareholders 57 720 361,00                 -                                                                        
• Other Payables 195 538,00                      9 646,52                                                              
• Accrued Expenses 3 038 638,00                   2 169 274,29                                                       
TOTAL PROVISIONS FOR RISKS AND CHARGES (G) 264 618,06                      13 760,25                                                            

TRANSLATION ADJUSTMENTS - LIABILITIES & EQUITY (Current Items) (H) 736 285,00                      139 323,06                                                          

TOTAL II (F+G+H) 75 922 676,07                 10 379 609,28                                                     

CASH LIABILITIES - LIABILITIES & EQUITY -                                    -                                                                        
• Discount Credit -                                    -                                                                        
• Short-term Credit -                                    -                                                                        
• Bank Overdrafts -                                    -                                                                        

TOTAL III -                                    -                                                                        

95 280 127,73                 46 804 029,98                                                     

(1) Capital personnel debiteur
(2) Beneficiaire (+) . deficitaire (-)
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HCL TECHNOLOGIES MOROCCO LTD SARL

FISCAL YEAR FROM 01/01/2025 TO 31/12/2025
                           OPERATIONS

Current Year Prior Years

1 2 3=1+2 4
I OPERATING INCOME 92 277 405,00           -                        92 277 405,00           44 219 559,37           

• Sales of Merchandise 46 356,00                  -                        46 356,00                  -                              
• Sales of Goods and Services 92 265 573,00           -                        92 265 573,00           44 185 035,37           
Revenue 92 311 929,00           -                        92 311 929,00           44 185 035,37           
• Change in Inventory of Products (+/-) (1) 34 524,00 -                 34 524,00 -                 34 524,00                  
• Capitalized Self-constructed Assets -                              -                        -                              -                              
• Operating Subsidies -                              -                        -                              -                              
• Other Operating Income -                              -                        -                              -                              
• Operating Reversals: Expense Transfers -                              -                        -                              -                              
Total I 92 277 405,00           -                        92 277 405,00           44 219 559,37           

II OPERATING EXPENSES 81 758 065,04           -                        81 758 065,04           40 302 532,80           
• Cost of Merchandise Sold (2) -                              -                        -                              -                              
• Cost of Materials and Supplies (2) 2 717 233,00             -                        2 717 233,00             2 915 536,51             
• Other External Expenses 15 136 958,68           -                        15 136 958,68           5 176 509,95             
• Taxes and Duties 133,00                       -                        133,00                       404 036,46                
• Personnel Expenses 60 588 695,00           -                        60 588 695,00           30 272 995,74           
• Other Operating Expenses -                              -                        -                              -                              
• Depreciation and Provisions 3 315 045,36             -                        3 315 045,36             1 533 454,14             
Total II 81 758 065,04           -                        81 758 065,04           40 302 532,80           

III OPERATING RESULT (I-II) 10 519 339,96           -                        10 519 339,96           3 917 026,57             

IV FINANCIAL INCOME 849 363,31                -                        849 363,31                4 950,35                    
• Income from Investments -                              -                        -                              -                              
• Foreign Exchange Gains 835 603,06                -                        835 603,06                4 950,35                    
• Interest and Other Financial Income -                              -                        -                              -                              
• Financial Reversals: Expense Transfers 13 760,25                  -                        13 760,25                  -                              
Total IV 849 363,31                -                        849 363,31                4 950,35                    

V FINANCIAL EXPENSES 1 893 553,25             -                        1 893 553,25             1 549 933,64             
• Interest Expenses 1 076 554,00             -                        1 076 554,00             1 090 226,83             
• Foreign Exchange Losses 753 115,19                -                        753 115,19                445 946,56                
• Other Financial Expenses -                              -                        -                              -                              
• Financial Provisions 63 884,06                  -                        63 884,06                  13 760,25                  
Total V 1 893 553,25             -                        1 893 553,25             1 549 933,64             

VI FINANCIAL RESULT (IV-V) 1 044 189,94 -            -                        1 044 189,94 -            1 544 983,29 -            

VII CURRENT RESULT (III+VI) 9 475 150,02             -                        9 475 150,02             2 372 043,28             

1) Variation de stocks : Stock final - Stock initial; Augmentation (+); diminution(-)
2) Cost of Sales: Purchases minus Inventory Changes
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HCL TECHNOLOGIES MOROCCO LTD SARL

FISCAL YEAR FROM 01/01/2025 TO 31/12/2025
                           OPERATIONS

Current Year Prior Years
1 2 3=1+2 4

VII CURRENT RESULT (Brought Forward) 9 475 150,02             -                        9 475 150,02             2 372 043,28             
VIII NON-RECURRING INCOME

• Gain on Disposal of Fixed Assets -                             -                        -                             -                             
• Balancing Subsidies -                             -                        -                             -                             
• Reversal of Investment Grants -                             -                        -                             -                             
• Other Non-recurring Income -                             -                        -                             -                             
• Non-recurring Reversals: Expense Transfers -                             -                        -                             -                             
Total VIII -                             -                        -                             -                             

IX NON-RECURRING EXPENSES -                             -                             
• Net Book Value of Disposed Assets -                             -                        -                             -                             
• Grants Made -                             -                        -                             -                             
• Other Non-recurring Expenses -                             -                        -                             -                             
• Non-recurring Provisions -                             -                        -                             -                             
Total IX -                             -                        -                             -                             

X NON-RECURRING RESULT (VIII-IX) -                             -                        -                             -                             
XI INCOME BEFORE TAXES (VII+/-X) 9 475 150,02             -                        9 475 150,02             2 372 043,28             
XII INCOME TAX 194 058,00                -                        194 058,00                -                             
XIII NET INCOME (XI-XII) 9 281 092,02             9 281 092,02             2 372 043,28             

XIV TOTAL INCOME (I+IV+VIII) 93 126 768,31           -                        93 126 768,31           44 224 509,72           
XV TOTAL EXPENSES (II+V+IX+XII) 83 845 676,29           -                        83 845 676,29           41 852 466,44           

9 281 092,02             -                        9 281 092,02             2 372 043,28             

1) Inventory Change: Ending - Opening Inventory; Increase (+); Decrease (-)
2) Cost of Sales: Purchases - Inventory Change
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