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REPORT OF THE STATUTORY AUDITOR ON THE LIMITED STATUTORY EXAMINATION 

To the General Meeting of Shareholders 

HCL Technologies Switzerland AG, Zürich 

As statutory auditor, we have examined the financial statements (balance sheet, profit and 
loss and notes) of HCL Technologies Switzerland AG for the financial year ended on 
December 31, 2025. The financial statements for the year ended December 31, 2024 were 
examined by another statutory auditor who expressed an unmodified examination 
conclusion on those financial statements on April 8, 2025. 

These financial statements are the responsibility of the Board of Directors. Our 
responsibility is to perform a limited statutory examination on these financial statements. 
We confirm that we meet the licensing and independence requirements as stipulated by 
Swiss law.  

We conducted our examination in accordance with the Swiss Standard on the Limited 
Statutory Examination. This standard requires that we plan and perform a limited statutory 
examination to identify material misstatements in the financial statements. A limited 
statutory examination consists primarily of inquiries of company personnel and analytical 
procedures as well as detailed tests of company documents as considered necessary in 
the circumstances. However, the testing of operational processes and the internal control 
system, as well as inquiries and further testing procedures to detect fraud or other legal 
violations, are not within the scope of this examination. 

Based on our limited statutory examination, nothing has come to our attention that causes 
us to believe that the financial statements and the proposed appropriation of available 
earnings do not comply with Swiss law and the company’s articles of incorporation. 

Geneva, April 27, 2026 

ECHO SA 
  
 
 

 Clémentine Largeteau Damien Moro 

 Licensed audit expert Licensed audit expert 
 Auditor in charge 
 
 
Enclosure : 

- Financial statements (balance sheet, profit and loss for the period and notes) 

- Proposed appropriation of available earnings 
 
 

L32/M56 - 11301 – N° 6096 



 Classification: Internal #

HCL Technologies Switzerland AG

Financial Statements

For the year ended 31 December 2025
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HCL Technologies Switzerland AG 

Balance Sheet as at 31 December 2025

Note Dec'25 Dec'24

CHF CHF

ASSETS

Current assets

Cash and cash equivalents 9,389,569                 10,718,518               

Trade accounts receivable 2.4 7,636,998                 3,727,755                 

Non-invoiced services 2.5 1,447,016                 -                           

Prepaid expenses and accrued income 2.6 87,206                      231,872                    

Other current asset 2.7 64,471                      -                           

Total current assets 18,625,260               14,678,145               

Non-current assets

Participations 2.3 51,885                      46,162                      

Property, plant and equipment 2.8 151,988                    279,525                    

Intangible Assets 2.9 -                           4,530                        

Other non-current asset 2.10 61,196                      73,223                      

Total non-current assets 265,069                    403,440                    

TOTAL ASSETS 18,890,328               15,081,585               

LIABILITIES AND SHAREHOLDERS’ EQUITY

Short-term liabilities

Trade accounts payable 2.11 302,755                    140,103                    

Other short-term liabilities 2.12 5,457,826                 5,155,702                 

Accrued expenses and deferred income 2.13 245,983                    -                           

Short-term provisions 688,768                    440,900                    

Total short-term liabilities 6,695,332                 5,736,705                 

Shareholders' equity

Share capital 100,000                    100,000                    

Legal reserve 50,000                      50,000                      

Optional reserve 19,868                      19,868                      

Available earnings:

 - Profit brought forward 9,175,012                 4,955,390                 

 - Profit or loss for the year 2,850,116                 4,219,622                 

Total shareholders' equity 12,194,996               9,344,880                 

TOTAL LIABILITIES AND SHAREHOLDERS’ EQUITY 18,890,328               15,081,585               
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HCL Technologies Switzerland AG 

Statement of Profit and Loss for the year ended 31 December 2025

Note 1 January 2025 to 

31 December 2025

1 January 2024 to 

31 December 2024

CHF CHF

Revenue from sale of services 2.14 28,332,456              26,199,607              

Total Operating income 28,332,456              26,199,607              

Consultancy costs (1,163,090)               (632,138)                  

Personnel expenses (21,882,113)             (18,177,433)             

Other operating expenses 2.15 (2,108,814)               (2,844,108)               

Depreciation (132,065)                  (116,105)                  

Operating result 3,046,375                4,429,823                

Financial income 730,404                   -                           

Financial expenses (764)                         (4,137)                      

Profit for the period before taxes 3,776,016                4,425,686                

Direct taxes (925,899)                  (206,064)                  

Profit for the period 2,850,116                4,219,622                
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HCL Technologies Switzerland AG 

Notes to financial statements for the year ended 31 December 2025

2. Information on balance sheet and income statement items

2.1 Accounting principles applied in the preparation of the financial statements

These financial statements have been prepared in accordance with the provisions of commercial accounting as set out in the Swiss Code of Obligations.

Due to rounding, minor differences may arise in the totals in the below presented report.

2.2 Shareholder Structure:

As of the balance sheet date, the share capital of HCL Technologies Switzerland AG is wholly owned, directly and indirectly, within the HCL Group as follows:

Direct Shareholder  : HCL Technologies UK Ltd holds 100% of the share capital of HCL Technologies Switzerland AG.

Indirect Shareholders  : HCL Technologies Holding UK Limited (100% indirect ownership through HCL Technologies UK Ltd).

Ownership Chain:

HCL Technologies Limited → HCL Technologies Holding UK Limited → HCL Technologies UK Ltd → HCL Technologies Switzerland AG

Significant balance sheet items are accounted for as follows:

2.3 Participations  Dec 2025

CHF 

 Dec 2024

CHF 

Confinale (Deutschland) GmbH (100%) EUR 25000 26,907                      23,461                      

Confinale UK Ltd (100%) GBP 20000 24,978                      22,701                      

51,885                      46,162                      

The method of valuation has been changed from annual revaluation at ESTV rate to historical rate effective from 1st January 25.

2.4 Trade accounts receivable  Dec 2025

CHF 

 Dec 2024

CHF 

Receivable from Third Parties 2,634,780                 971,525                    

Receivable from Group Companies

 - From share holders 2,732,252                 2,058,540                 

 - From other group companies 2,269,966                 697,690                    

7,636,998                 3,727,755                 

2.5 Non-invoiced services  Dec 2025

CHF 

 Dec 2024

CHF 

Non-invoiced services 1,447,016                 -                            
1,447,016                 -                            

2.6 Prepaid expenses and accrued income  Dec 2025

CHF 

 Dec 2024

CHF 

Prepaid expenses 87,206                      231,872                    
87,206                      231,872                    

2.7 Other current asset  Dec 2025

CHF 

 Dec 2024

CHF 

Others  64,471                      -                            
64,471                      -                            

The financial statements have been modified in terms of presentation compared to the prior year. As a result, the current year figures are not directly comparable 

with the previous year, though the underlying amounts remain unchanged.

HCL Technologies Limited, India (Corporate Identification No. L74140DL1991PLC046369), a listed and publicly‑traded company in India, is the ultimate parent 

company and holds 100% indirect beneficial ownership in HCL Technologies Switzerland AG.
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HCL Technologies Switzerland AG 

Notes to financial statements for the year ended 31 December 2025

2.8 Property, plant and equipment  Dec 2025

CHF 

 Dec 2024

CHF 

Computers 320,720                    320,720                    
Accumulated depreciation - Computers (226,504)                   (155,062)                   

94,216                      165,658                    

Vehicles 173,539                    173,539                    
Accumulated depreciation - Vehicles (115,768)                   (71,544)                     

57,772                      101,995                    

Furniture And Fixture 20,717                      20,717                      
Accumulated Depreciation - Furniture and fixture (20,717)                     (8,845)                       

-                            11,872                      
151,988                    279,525                    

2.9 Intangible Assets  Dec 2025

CHF 

 Dec 2024

CHF 

Software -                            12,420                      
Accumulated depreciation - Software -                            (7,890)                       

-                            4,530                        

2.10 Other non-current asset  Dec 2025 

CHF 

 Dec 2024 

CHF 

 Rent Deposit 61,196                      73,223                      
61,196                      73,223                      

2.11 Trade accounts payable                                                                 Dec 2025 

CHF 

 Dec 2024 

CHF 

Accounts payable due to Third Parties 192,968                    140,103                    

Accounts payable due to Group Companies

 - From share holders 11,361                      -                            

 - From other group companies 98,426                      -                            
302,755                    140,103                    

2.12 Other short-term liabilities  Dec 2025 

CHF 

 Dec 2024 

CHF 

Withholding and other taxes payable 859,088                    524,575                    
Liabilities for current tax (net) 1,627,722                 1,090,812                 

Short-term employee liabilities 2,858,671                 2,722,952                 
Other payables 112,345                    817,363                    

5,457,826                 5,155,702                 

2.13 Accrued expenses and deferred income  Dec 2025 

CHF 

 Dec 2024 

CHF 

Deferred  revenue 245,983                    -                            
245,983                    -                            
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HCL Technologies Switzerland AG 

Notes to financial statements for the year ended 31 December 2025

2.14 Revenue from sale of goods and services  1 January 2025 - 

31 December 2025

CHF 

 1 January 2024 - 

31 December 2024

CHF 

Revenue from sale of services 28,332,456                      26,199,607                     
28,332,456                      26,199,607                     

2.15 Other operating expenses  1 January 2025 - 

31 December 2025

CHF 

 1 January 2024 - 

31 December 2024

CHF 

Audit Fees 5,300                               5,200                              

Facility costs 179,177                           257,602                          

General and admin expenses 1,018,992                        876,255                          

Marketing & advertisement expenses 167,031                           1,443,768                       

Miscellaneous expenses 448,003                           960,978                          

Other operating income/expense 32,684                             (103,354)                         

Outsourcing cost 257,627                           17,034                            
2,108,814                        3,457,483                       

3. Other information

3.1 Full-time equivalents

The annual average number of full-time equivalents for the reporting year, as well as the previous year is lower than 250.
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HCL Technologies Switzerland AG 

Notes to financial statements for the year ended 31 December 2025

Proposed Appropriation of Available Earnings

2025 2024

CHF CHF

Retained Earnings brought forward 9,175,012              4,955,390              

Net Profit or loss for the year 2,850,116              4,219,622              

Available earnings 12,025,128            9,175,012              

The Board of director proposes to the general meeting of shareholders the following appropriation of available earnings:

Proposed dividend 5,469,100              -                         

Transfer of general legal retained earnings -                         -                         

To be carried forward 6,556,028              9,175,012              
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