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1. Assignment

The management of

Confinale (Deutschland) GmbH, Marktoberdorf,

— hereinafter also referred to as the "Company" for short —

has assigned us with the review of the financial statements of Confinale (Deutschland) GmbH
as at December 31, 2025.

The review is required as assurance in the context of the group audit of HCL Technologies Ltd.,
India, as of March 31, 2026. The report is prepared solely in connection with that group audit.
The report is provided exclusively to Confinale (Deutschland) GmbH, its shareholders and
group auditors.

Subject to our expressed written consent, the report may only be disclosed in full, including
the written statement on the purpose of the assignment, restrictions on disclosure and liability
conditions, and only if the respective third party has previously agreed in writing to the validity
of the current General Terms and Conditions of Engagement (AAB) and to treat the report as
confidential and not to disclose it.

We have reviewed the financial statements prepared by Confinale (Deutschland) GmbH ac-
cording to German GAAP in accordance with IDW PS900.

Our review was limited to the agreed review procedures as outlined in Annex 3 (“agreed upon
procedures”).

The information requested by us has been willingly provided to us by the company's manage-
ment.

We have documented the nature and scope of our activities in our working papers.
The financial statements as at December 31, 2025 are shown in Annex 1.

The financial statements has been derived from the bookkeeping as prepared by the Finance
Shared Service Center of HCL Technologies Ltd., India.

With regard to the liability of the auditor for services required by law, the respective statutory
limitations of liability apply exclusively, in particular the limitation of liability under Section
323 (2) of the German Commercial Code (HGB). In addition, the existing engagement agree-
ment, including the "General Terms and Conditions for Auditors and Auditing Companies
dated 1 January 2024" attached to this report as Annex 5, applies to the performance of the
engagement and our responsibility, including in relation to third parties. It should be noted
that any protective effect of the underlying engagement relationship in favour of third parties
has been excluded in the framework engagement agreement.
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2. Responsibility of the legal representatives

The legal representatives of Confinale (Deutschland) GmbH are responsible for the accounting
and the preparation of the financial statements being in accordance with German GAAP. The
officers are also responsible for such internal control as they, in compliance with German Prin-
ciples of good Accounting practice (“GoB"), have determined necessary to enable the prepa-
ration of financial statements that are free from material misstatement, whether due to fraud
or error.

This responsibility of the legal representatives is not limited due to our review.
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3. Findings of the review of the financial statements of Confinale (Deutsch-
land) GmbH as at December 31, 2025

We have reviewed the accompanying financial statements of Confinale (Deutschland) GmbH
as at December 31, 2025 as presented in Annex 1. The financial statements are the responsi-
bility of the company’s management. Our responsibility is to issue a report on the financial
statements based on our review.

Our review is based upon and limited to the agreed upon procedure as presented in Annex 3

to this report. As a result we have issued the certificate presented in Annex 4 of this report.

Based on our review we have not become aware of any facts that would lead us to
believe that the annual financial statements have not been prepared in accordance
with German commercial law in all material respects or the annual financial statements
do not give a true and fair view of the net assets, financial position, and results of op-
erations in accordance with generally accepted accounting principles.

We issue this certificate to the best of our knowledge and based on our review of the docu-
ments and information provided to us, as well as on the professional principles as auditors.

Pforzheim, March 19, 2026

gkm gliick . kock . maschke

partgmbb . wirtschaftspriifungsgesellschaft

Martin Maschke

Martin Maschke

German Public Auditor
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Docusign Envelope ID: 32403BBB-307E-4BA2-8B91-957103561AC8

Confinale (Deutschland) GmbH
Bilanz zum 31. Dezember 2025

Aktiva
A.
l.
B.
l.
I
Il.
V.

Anlagevermégen

Sachanlagen

. andere Anlagen, Betriebs- und

Geschaftsausstattung

Summe Anlagevermogen

Umlaufvermogen

Unfertige Leistungen und Waren

. Unfertige Erzeugnisse, unfertige Leistungen
2. geleistete Anzahlungen

Forderungen und sonstige Vermo-
gendsgegenstande

. Forderungen aus Lieferung und

Leistungen

. Forderungen gegen Unternehmen,

mit denen ein Beteiligungsver-
haltnis besteht

. sonstige Vermogensgegenstande

Kassenbestand, Bundesbankgut-
haben, Guthaben bei Kreditinstituten
und Schecks

Summe Umlaufvermaogen

Aktive Rechnungsabgrenzug

611,016.61

Geschafstjahr Vorjahr
EUR EUR EUR
0.00 1,066.00
0.00 1,066.00
153,577.89 0.00
0.12 0.00
153,578.01 0.00
0.00 0.00
555,025.12 724,034.02
292,738.38

1,166,041.73 1,016,772.40

1,925,202.99 1,561,943.86

3,091,244.72  2,578,716.26

5,312.35 0.00

3,250,135.08 2,579,782.26

Eigenkapital

Gezeichnetes Kapital

Gewinnvortag

Jahresuberschuss

Summe Eigenkapital

Riickstellungen

1. Steuerriickstellungen
2. sonstige Rickstellungen

Verbindlichkeiten

1. Verbindlichkeiten aus Lieferungen
und Leistungen
- davon mit einer Restlaufzeit bis zu
einem Jahr EUR 91.433,33
(EUR 2.761,36)

2. Verbindlichkeiten gegentber verbun-
denen Unternehmen
- davon mit einer Restlaufzeit bis zu
einem Jahr EUR 116.286,00
(EUR 0,00)

3. sonstige Verbindlickeiten
- davon aus Steuern
EUR 146,201.99
(EUR 18.602,45)
- davon im Rahmen der
sozialen Sicherheit
EUR 10,662.75
(EUR 6.205,02)
- davon mit einer Restlaufzeit
bis zu einem Jahr
EUR 156,864.74
(EUR 24.807,47)

Geschafstjahr Vorjahr
EUR EUR EUR
25,000.00 25,000.00

2,273,558.67 2,096,363.01

119,939.47  177,195.66

2,418,498.14 2,298,558.67

0.00 0.00
467,052.87 253,654.76
467,052.87  253,654.76

91,433.33 2,761.36
116,286.00 0.00
156,864.74 24,807.47
364,584.07 27,568.83

3,250,135.08 2,579,782.26
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Confinale (Deutschland) GmbH
Gewinn- und Verlustrechnung fiir das Geschaftsjahr vom 1. Januar 2025 bis zum 31. Dezember 2025

10.

11.

b)

Umsatzerlose

Verminderung(-)/Erhdhung des Bestandes an
fertigen und unfertigen Erzeugnissen

Sonsige betriebliche Ertrage

Ertrdge aus dem Abgang von Gegenstanden des
Anlagevermogens und aus Zuschreibungen zu
Gegenstanden des Anlagevermdgens

Ubrigen sonstige Ertrage

Materialaufwand
Aufwendungen flr bezogene Leistungen

Personalaufwand

Léhne und Gehalter

soziale Abgaben und Aufwendungen fur
Altersversorgung und fur Unterstutzung

Abschreibungen
aufimmaterielle Vermogensgegenstande
des Anlagevermdgens und Sachanlagen

sonstige betreibliche Aufwendungen
Raumkosten

Versicherungen, Beitrage und Abgaben
Reparaturen und Instandhaltungen
Werbe- und Reisekosten

verschiedene betriebliche Kosten
Steuern vom Einkommen und Ertrag
Ergebnis nach Steuern

sonstige Steuern

Jahresiiberschuss

Geschaftsjahr Vorjahr
EUR EUR EUR

1,966,369.84 2,062,960.62
153,577.89 0.00
2,119,947.73  2,062,960.62
0.00 84.03
11,438.26 19,527.75
11,438.26 19,611.78
117,138.43 93,920.00
1,533,295.90 1,320,737.15
247,202.05 291,341.77
1,780,497.95 1,612,078.92
1,064.43 5,698.63
34,557.24 29,661.77
0.00 5,991.23
0.00 180.00
1,710.02 32,640.26
31,213.41 43,697.99
67,480.67 112,171.25
45,265.04 81,184.75
119,939.47 177,518.85
0.00 323.19
119,939.47 177,195.66
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Anhang zum Jahresabschluss zum 31. Dezember 2025

Confinale (Deutschland) GmbH

Allgemeine Angaben zum Jahresabschluss

Der Jahresabschluss der Confinale (Deutschland) GmbH in Marktoberdorf (Amtsgericht Kempten (Allgéu), HRB 14057) ist nach den
Vorschriften des Dritten Buches des Handelsgesetzbuches und den ergéinzenden Vorschriften des Gesetzes betreffend die Gesellschaften
mit beschriankter Haftung aufgestellt. Die Gewinn- und Verlustrechnung wird nach dem Gesamtkostenverfahren gemif § 275 Abs. 2

HGB erstellt.

Es handelt sich bei der Gesellschaft um eine Kleine Gesellschaft im Sinne des Gesetzes in Form einer Gesellschaft mit beschriankter

Haftung. Vereinfachungsregelungen wurden — sofern moglich — in Anspruch genommen.

Angaben zu Bilanzierungs- und Bewertungsmethoden
Bilanzierungs- und Bewertungsgrundsiitze

Das Sachanlagevermdgen wurde zu Anschaffungs- bzw. Herstellungskosten angesetzt und, soweit abnutzbar, um planmiBige
Abschreibungen vermindert. Die planmédBigen Abschreibungen wurden nach der voraussichtlichen Nutzungsdauer der

Vermdgensgegenstande linear vorgenommen.

Forderungen und sonstige Vermogensgegenstinde wurden unter Beriicksichtigung aller erkennbaren Risiken bewertet.
Die Kassenbestidnde und Bankguthaben werden zum Nominalwert angesetzt.

Die Steuerriickstellungen beinhalten die das Geschéftsjahr betreffenden, noch nicht veranlagten Steuern.

Die sonstigen Riickstellungen wurden fiir alle weiteren ungewissen Verbindlichkeiten gebildet. Dabei wurden alle erkennbaren Risiken

beriicksichtigt.
Verbindlichkeiten wurden zum Erfiillungsbetrag angesetzt.

Gegeniiber dem Vorjahr abweichende Bilanzierungs- und Bewertungsmethoden

Ein grundlegender Wechsel von Bilanzierungs- und Bewertungsmethoden gegeniiber dem Vorjahr fand nicht statt.
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Anhang zum Jahresabschluss zum 31. Dezember 2025

Confinale (Deutschland) GmbH

Angaben zur Bilanz

Angabe zu Restlaufzeiten von Forderungen

Samtliche Forderungen und sonstige Vermdgensgegenstinde sind innerhalb eines Jahres fallig. Forderungen mit einer Laufzeit iiber
einem Jahr bestehen nicht. Gegeniiber Gesellschafter bestehen Forderungen in Héhe von EUR 0,00 (Vorjahr: EUR 0,00)

Angabe zu Restlaufzeiten von Verbindlichkeiten

Der Betrag der Verbindlichkeiten mit einer Restlaufzeit bis zu einem Jahr betrdgt TEUR 364,6 (Vorjahr: TEUR 27,6 ). Der Betrag der
Verbindlichkeiten mit einer Restlaufzeit grofler einem Jahr betrdgt EUR 0,00 (Vorjahr: EUR 0,00). Der Betrag der Verbindlichkeiten
gegeniiber Gesellschaftern belduft sich auf EUR 0,00(Vorjahr: EUR 0,00). Die Verbindlichkeiten beinhalten Verbindlichkeiten aus
Steuern in Hohe von TEUR 146,2 (Vorjahr: TEUR 18,6) sowie im Rahmen der sozialen Sicherheit in Héhe von TEUR

10,7 (Vorjahr: TEUR 6,2).

Sonstige Angaben
Haftungsverhiltnisse

Am Bilanzstichtag bestanden keine nach § 251 HGB i.V. mit § 268 Abs. 7 HGB anzugebenden Haftungsverhiltnisse.

Ergebnisverwendung

Die Geschiftsfiihrung schldgt vor, das Jahresergebnis in das neue Jahr vorzutragen.

Die durchschnittliche Zahl der wihrend des Geschiftsjahres im Unternehmen beschéftigten Arbeitnehmer betrug 16 (Vorjahr: 16).
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Anhang zum Jahresabschluss zum 31. Dezember 2025

Confinale (Deutschland) GmbH

Angabe zur Geschiiftsfithrung

Thomas Twerenbold, Kaufmann, Oberigeri (Schweiz) (bis 12.05.2023)

Labhiri, Sudip, HK'S-Gravenhage / Niederlande (ab 12.05.2023)
Sarin, Rakesh Kewalkrishna, Zollikerberg / Schweiz(ab 12.05.2023)
Walia, Shiv Kumar, Maidenhead / Vereinigtes Konigreich (ab 12.05.2023)

Unterschrift der Geschiftsfiihrung, March 19,2026

Sl wahm

9115450BAF96402...

Shiv Kumar Walia

Signed by:

Kakesle Sarin

FODE2DFEAQBF4FA

Rakesh Sarin

Signed by:

B139125EFR0240F

Sudip Lahiri
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Confinale (Deutschland) GmbH
Balance Sheet as of December 31, 2025

Fixed assets

Tangible assets

other plants, factory and

office equipment

Total fixed assets

Current assets

Work in progress, contracts in progress
Advance payments to supplier

Debtors and other assets

Trade debtors

Amounts due from
affiliated companies

other assets

Cash on hands and
credit balances at banks

Total current assets

Prepayments & deferred charges

financial year PY
EUR EUR EUR
0.00 1,066.00
0.00 1,066.00
153,577.89 0.00
0.12 0.00
153,578.01 0.00
0.00 0.00
555,025.12 724,034.02
292,738.38

611,016.61

1,166,041.73 1,016,772.40

1,925,202.99 1,561,943.86

3,091,244.72 2,578,716.26

5,312.35

0.00

3,250,135.08 2,579,782.26

Equity

Suscribed capital

accumultaed Profit/ loss carryforward

Net profit/loss for the year

Total equity

Accruals

1. Tax accruals
2. Other accruals

Liabilities
1. Trade creditors

- with a reamining term of
up to oneyear EUR91.433,33
(EUR 2.761,36)

2. Amounts due to affiliated
companies
- with a reamining term of
up to one year EUR 116.286,00
(EUR 0,00)

3. Other creditors

- thereof for taxes

EUR 146,201.99
(EUR 18.602,45)
- thereof for social

security

EUR 10,662.75
(EUR 6.205,02)

- thereof with a reamining term of
up to one year

EUR 156,864.74
(EUR 24.807,47)

financial year PY

EUR EUR EUR

25,000.00 25,000.00

2,273,558.67 2,096,363.01

119,939.47 177,195.66

2,418,498.14 2,298,558.67

0.00 0.00
467,052.87 253,654.76
467,052.87

91,433.33 2,761.36
116,286.00 0.00
156,864.74 24,807.47

364,584.07 27,568.83

3,250,135.08 2,579,782.26




Docusign Envelope ID: 32403BBB-307E-4BA2-8B91-957103561AC8
Confinale (Deutschland) GmbH
Income statement for the fiscal year from January 1, 2025 to December 31, 2025

10.

11.

b)

Revenue
Increase or decrease in Work in

porgress and finished products

Other operating income
Gains (or income) from the disposal of
fixed assets

otherincome

Costs of materials

Costs of purchased services

Personnel expenses
Wages and salaries

Social security, pension and other benefit costs

Amortization, depreciations and write downs

of intangible asstes and property, plant
and equipment

other operating expenses

Rental costs

Insurance, contributions and fees
Repairs and maintenance
Advertising and travel expenses
other costs

Tax on earnings

Profit after tax

other taxes

Netincome/loss

Geschaftsjahr Vorjahr
EUR EUR EUR

1,966,369.84 2,062,960.62
153,577.89 0.00
2,119,947.73  2,062,960.62
0.00 84.03
11,438.26 19,527.75
11,438.26 19,611.78
117,138.43 93,920.00
1,533,295.90 1,320,737.15
247,202.05 291,341.77
1,780,497.95 1,612,078.92
1,064.43 5,698.63
34,557.24 29,661.77
0.00 5,991.23
0.00 180.00
1,710.02 32,640.26
31,213.41 43,697.99
67,480.67 112,171.25
45,265.04 81,184.75
119,939.47 177,518.85
0.00 323.19
119,939.47 177,195.66
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Notes to financial statements as of December 31, 2025

Confinale (Deutschland) GmbH

General information about the annual financial statements

The annual financial statements of Confinale (Deutschland) GmbH in Marktoberdorf (district court of Kempten
(Allgéu), HRB 14057) have been prepared in accordance with the provisions of Book III of the Commercial Code and the
supplementary provisions of the law relating to limited liability companies. The income statement is prepared using the

nature of expense method in accordance with Section 275 (2) HGB.

The company is a small company within the meaning of the law in the form of a limited liability company.

Wherever possible, simplification regulations were used.

Disclosures on accounting policies

Accounting policies

Tangible assets were recognized at cost; finite-lived tangible assets are depreciated.

If necessary, the applicable lower value was recognized at the reporting date.

The measurement of receivables and securities reflects all identifiable risks.

Tax provisions contain the taxes attributable to the financial year that have not yet been assessed.

The other provisions were recognized for all further uncertain liabilities. They reflect all identifiable risks.
Liabilities are recognized at their settlement amount.

Accounting policies that have changed as against the prior year

The accounting policies previously applied were largely taken over in the annual financial statements.

There was no fundamental change in accounting policies compared with the prior year.
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Notes to financial statements as of December 31, 2025

Confinale (Deutschland) GmbH

Balance sheet disclosures

Information on remaining terms of receivables

All receivables and other assets are due within one year. There are no receivables with a term of more than one year.
Receivables from shareholders amount to EUR 0.00 (previous year: EUR 0.00).

Information on remaining terms of liabilities

The amount of liabilities with a remaining term of up to one year is EUR 364.6 thousand (previous year: EUR 27.6
thousand). The amount of liabilities to shareholders is EUR 0.00 (previous year: EUR 0.00). The liabilities include
liabilities from taxes in the amount of EUR 146.2 thousand (previous year: EUR 18.6 thousand and in the context of social

security in the amount of EUR 10.7 thousand (previous year: EUR 6.2 thousand).

Other disclosures

Contingent liabilities

As of the balance sheet date, there were no contingent liabilities to be disclosed in accordance with Section 251 HGB in
conjunction with Section 268 (7) HGB.

Appropriation of earnings

Management proposes carrying the annual result forward into the new year.

Average number of employees during the financial year

The average number of employees during the financial year in the company was 16 (previous year: 16).
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Notes to financial statements as of December 31, 2025

Confinale (Deutschland) GmbH

Information about the management
Mr. Thomas Twerenbold, businessman, Oberageri (Switzerland) has been appointed as managing director (until May 12th,
2023). Starting May 12th, 2023, these are the managing directors:

Labhiri, Sudip, HK'S-Gravenhage / Niederlande, *01.01.1972
Sarin, Rakesh Kewalkrishna, Zollikerberg / Schweiz, *18.11.1974
Walia, Shiv Kumar, Maidenhead / Vereinigtes Konigreich, ¥*10.01.1969

Signature of the management, Germany March 19, 2026

Sl wahm

9115450BAF96402...

Shiv Kumar Walia

Signed by:

Kakesle Sarin

FODF2DFEA9BF4FA...

Rakesh Sarin

Signed by:

B139125EF50240E...

Sudip Lahiri
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Review Procedures

A review of financial statements includes, in particular, analytical assessments such as plausi-
bility assessments of ratios and trends.

In particular we have agreed to
e doaformal review incl. check against trade register information
e carry out analytical procedures on an account balance level
e execute journal entry tests (e.g. review on line item level / mostly query based)

e obtain bank confirmations

Annex 3
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Certificate following a review
To Confinale (Deutschland) GmbH, Marktoberdorf:

We have reviewed the annual financial statements of Confinale (Deutschland) GmbH
for the financial year from January 1, 2025 to December 31, 2025 in accordance with
the principles laid out in IDW PS900 (Principles for the review of financial statements).

The preparation of the annual financial statements in accordance with German com-
mercial law is the responsibility of the company's legal representatives. Our task is to
issue a certificate on the annual financial statements on the basis of our review.

We have conducted the review of the annual financial statements in accordance with
the German principles for the review of financial statements established by the Insti-
tute of Public Auditors (IDW). According to these standards, the review must be
planned and performed in such a way that we can exclude with reasonable assur-
ance, based on critical assessment, that the annual financial statements have not
been prepared in accordance with German commercial law in all material respects in
accordance with generally accepted accounting principles or the annual financial
statements do not give a true and fair view of the net assets, financial position, and
results of operations in accordance with generally accepted accounting principles. An
audit review is primarily limited to interviews with company employees and analyti-
cal assessments and therefore does not provide the same level of assurance as an au-
dit. As We have not conducted an audit in accordance with the terms of the engage-
ment, so we cannot issue an audit opinion.

Based on our review we have not become aware of any facts that would lead us to
believe that the annual financial statements have not been prepared in accordance
with German commercial law in all material respects or the annual financial state-
ments do not give a true and fair view of the net assets, financial position, and results
of operations in accordance with generally accepted accounting principles.

Pforzheim, March 19, 2026

Martin Maschke

Martin Maschke

German Public Auditor

Annex 4
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[Translator‘s notes are in square brackets]

General Engagement Terms

for

Wirtschaftspriferinnen, Wirtschaftsprufer and

Wirtschaftspriufungsgesellschaften
[German Public Auditors and Public Audit Firms]

as of January 1, 2024

1. Scope of application

(1) These engagement terms apply to contracts between German Pub-
lic Auditors (Wirtschaftspriferinnen/Wirtschaftsprifer) or German Public
Audit Firms (Wirtschaftsprifungsgesellschaften) — hereinafter collectively
referred to as "German Public Auditors” — and their engaging parties for
assurance services, tax advisory services, advice on business matters
and other engagements except as otherwise agreed in writing (Textform)
or prescribed by a mandatory rule.

(2) Third parties may derive claims from contracts between German Pub-
lic Auditors and engaging parties only when this is agreed or results from
mandatory rules prescribed by law. In relation to such claims, these en-
gagement terms also apply to these third parties. A German Public Audi-
tor is also entitled to invoke objections (Einwendungen) and defences
(Einreden) arising from the contractual relationship with the engaging par-
ty to third parties.

2. Scope and execution of the engagement

(1) Object of the engagement is the agreed service — not a particular
economic result. The engagement will be performed in accordance with
the German Principles of Proper Professional Conduct (Grundséatze ord-
nungsmaRiger Berufsausibung). The German Public Auditor does not
assume any management functions in connection with his services. The
German Public Auditor is not responsible for the use or implementation of
the results of his services. The German Public Auditor is entitled to make
use of competent persons to conduct the engagement.

(2) Except for assurance engagements (betriebswirtschaftliche Prifun-
gen), the consideration of foreign law requires an express agreement in
writing (Textform).

(3) If circumstances or the legal situation change subsequent to the
release of the final professional statement, the German Public Auditor is
not obligated to refer the engaging party to changes or any consequences
resulting therefrom.

3. The obligations of the engaging party to cooperate

(1) The engaging party shall ensure that all documents and further infor-
mation necessary for the performance of the engagement are provided to
the German Public Auditor on a timely basis, and that he is informed of all
events and circumstances that may be of significance to the performance
of the engagement. This also applies to those documents and further
information, events and circumstances that first become known during
the German Public Auditor’s work. The engaging party will also designate
suitable persons to provide information.

(2) Upon the request of the German Public Auditor, the engaging party
shall confirm the completeness of the documents and further information
submitted as well as the explanations and statements provided in state-
ment as drafted by the German Public Auditor or in a legally accepted
written form (gesetzliche Schriftform) or any other form determined by the
German Public Auditor.

4. Ensuring independence

(1) The engaging party shall refrain from anything that endangers the
independence of the German Public Auditor’s staff. This applies through-
out the term of the engagement, and in particular to offers of employment
or to assume an executive or non-executive role, and to offers to accept
engagements on their own behalf.

(2) Were the performance of the engagement to impair the independence
of the German Public Auditor, of related firms, firms within his network, or
such firms associated with him, to which the independence requirements
apply in the same way as to the German Public Auditor in other engage-
ment relationships, the German Public Auditor is entitled to terminate the
engagement for good cause.

5. Reporting and oral information

To the extent that the German Public Auditor is required to present results
in a legally accepted written form (gesetzliche Schriftform) or in writing
(Textform) as part of the work in executing the engagement, only that
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presentation is authoritative. Draft of such presentations are non-bind-
ing. Except as otherwise provided for by law or contractually agreed, oral
statements and explanations by the German Public Auditor are binding
only when they are confirmed in writing (Textform). Statements and in-
formation of the German Public Auditor outside of the engagement are
always non-binding.

6. Distribution of, a German Public Auditor‘s professional state-
ment

(1) The distribution to a third party of professional statements of the
German Public Auditor (results of work or extracts of the results of work
whether in draft or in a final version) or information about the German
Public Auditor acting for the engaging party requires the German Public
Auditor’s consent be issued in writing (Textform), unless the engaging
party is obligated to distribute or inform due to law or a regulatory require-
ment.

(2) The use by the engaging party for promotional purposes of the Ger-
man Public Auditor’s professional statements and of information about the
German Public Auditor acting for the engaging party is prohibited.

7. Deficiency rectification

(1) In case there are any deficiencies, the engaging party is entitled to
specific subsequent performance by the German Public Auditor. The en-
gaging party may reduce the fees or cancel the contract for failure of such
subsequent performance, for subsequent non-performance or unjustified
refusal to perform subsequently, or for unconscionability or impossibility
of subsequent performance. If the engagement was not commissioned
by a consumer, the engaging party may only cancel the contract due to
a deficiency if the service rendered is not relevant to him due to failure
of subsequent performance, to subsequent non-performance, to uncon-
scionability or impossibility of subsequent performance. No. 9 applies to
the extent that further claims for damages exist.

(2) The engaging party must assert a claim for subsequent performance
(Nacherfullung) in writing (Textform) without delay. Claims for subsequent
performance pursuant to paragraph 1 not arising from an intentional act
expire after one year subsequent to the commencement of the time limit
under the statute of limitations.

(3) Apparent deficiencies, such as clerical errors, arithmetical errors and
deficiencies associated with technicalities contained in a German Public
Auditor’s professional statement (long-form reports, expert opinions etc.)
may be corrected — also versus third parties — by the German Public Au-
ditor at any time. Misstatements which may call into question the results
contained in a German Public Auditor’s professional statement entitle the
German Public Auditor to withdraw such statement — also versus third
parties. In such cases the German Public Auditor should first hear the
engaging party, if practicable.

8. Confidentiality towards third parties, and data protection

(1) Pursuant to the law (§ [Article] 323 Abs 1 [paragraph 1] HGB [Ger-
man Commercial Code: Handelsgesetzbuch], § 43 WPO [German Law
regulating the Profession of Wirtschaftsprifer: Wirtschaftspriferordnung],
§ 203 StGB [German Criminal Code: Strafgesetzbuch]) the German Pub-
lic Auditor is obligated to maintain confidentiality regarding facts and cir-
cumstances confided to him or of which he becomes aware in the course
of his professional work, unless the engaging party releases him from this
confidentiality obligation.

(2) When processing personal data, the German Public Auditor will ob-
serve national and European legal provisions on data protection.

9. Liability

(1) For legally required services by German Public Auditors, in particular
audits, the respective legal limitations of liability, in particular the limitation
of liability pursuant to § 323 Abs. 2 HGB, apply.

(2) Insofar neither a statutory limitation of liability is applicable, nor an
individual contractual limitation of liability exists, claims for damages
due to negligence arising out of the contractual relationship between the
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engaging party and the German Public Auditor, except for damages resulting
from injury to life, body or health as well as for damages that constitute a
duty of replacement by a producer pursuant to § 1 ProdHaftG [German Prod-
uct Liability Act: Produkthaftungsgesetz], are limited to € 4 million pursuant
to § 54 a Abs. 1 Number 2 WPO. This applies equally to claims against the
German Public Auditor made by third parties arising from, or in connection
with, the contractual relationship.

(3) When multiple claimants assert a claim for damages arising from an
existing contractual relationship with the German Public Auditor due to the
German Public Auditor’s negligent breach of duty, the maximum amount
stipulated in paragraph 2 applies to the respective claims of all claimants
collectively.

(4) The maximum amount under paragraph 2 relates to an individual case
of damages. An individual case of damages also exists in relation to a uni-
form damage arising from a number of breaches of duty. The individual case
of damages encompasses all consequences from a breach of duty regard-
less of whether the damages occurred in one year or in a number of suc-
cessive years. In this case, multiple acts or omissions based on the same
source of error or on a source of error of an equivalent nature are deemed to
be a single breach of duty if the matters in question are legally or economi-
cally connected to one another. In this event the claim against the German
Public Auditor is limited to € 5 million.

(5) A claim for damages expires if a suit is not filed within six months sub-
sequent to the written statement (Textform) of refusal of acceptance of the
indemnity and the engaging party has been informed of this consequence.
This does not apply to claims for damages resulting from scienter, a culpable
injury to life, body or health as well as for damages that constitute a liability
for replacement by a producer pursuant to § 1 ProdHaftG. The right to invoke
a plea of the statute of limitations remains unaffected.

(6) § 323 HGB remains unaffected by the rules in paragraphs 2 to 5.

10. Supplementary provisions for audit engagements

(1) If the engaging party subsequently amends the financial statements or
management report audited by a German Public Auditor and accompanied
by an auditor's report (Bestatigungsvermerk), he may no longer use this
auditor’s report.

If the German Public Auditor has not issued an auditor’s report, a reference
to the audit conducted by the German Public Auditor in the management
report or any other public reference is permitted only with the German Pub-
lic Auditor’s consent, issued in a legally accepted written form (gesetzliche
Schriftform), and with a wording authorized by him.

(2) If the German Public Auditor revokes the auditor's report, it may no
longer be used. If the engaging party has already made use of the auditor's
report, then upon the request of the German Public Auditor he must give
notification of the revocation.

(3) The engaging party has a right to five official copies of the report. Addi-
tional official copies will be charged separately.

11. Supplementary provisions for assistance in tax matters
(1) When advising on an individual tax issue as well as when providing
ongoing tax advice, the German Public Auditor is entitled to use as a correct
and complete basis the facts provided by the engaging party — especially
numerical disclosures; this also applies to bookkeeping engagements.
Nevertheless, he is obligated to indicate to the engaging party any material
errors he has identified.
(2) The tax advisory engagement does not encompass procedures re-
quired to observe deadlines, unless the German Public Auditor has explicitly
accepted a corresponding engagement. In this case the engaging party
must provide the German Public Auditor with all documents required to ob-
serve deadlines — in particular tax assessments — on such a timely basis that
the German Public Auditor has an appropriate lead time.

(3) Except as agreed otherwise in writing (Textform), ongoing tax advice

encompasses the following work during the contract period:

a) preparation and electronic transmission of annual tax returns, including
financial statements for tax purposes in electronic format, for income
tax, corporate tax and business tax, namely on the basis of the annual
financial statements, and on other schedules and evidence documents
required for the taxation, to be provided by the engaging party

b) examination of tax assessments in relation to the taxes referred to in (a)

c) negotiations with tax authorities in connection with the returns and
assessments mentioned in (a) and (b)

d) support in tax audits and evaluation of the results of tax audits with
respect to the taxes referred to in (a)

e) participation in petition or protest and appeal procedures with respect to
the taxes mentioned in (a).

In the aforementioned tasks the German Public Auditor takes into account

material published legal decisions and administrative interpretations.

(4) If the German Public auditor receives a fixed fee for ongoing tax advice,
the work mentioned under paragraph 3 (d) and (e) is to be remunerated
separately, except as agreed otherwise in writing (Textform).

(5) Insofar the German Public Auditor is also a German Tax Advis-

or and the German Tax Advice Remuneration Regulation (Steuer-

beratungsvergiitungsverordnung) is to be applied to calculate the remunera-
tion, a greater or lesser remuneration than the legal default remuneration
can be agreed in writing (Textform).

(6) Work relating to special individual issues for income tax, corporate tax,

business tax and valuation assessments for property units as well as all

issues in relation to sales tax, payroll tax, other taxes and dues requires a

separate engagement. This also applies to:

a) work on non-recurring tax matters, e.g. in the field of estate tax and real
estate sales tax;

b) supportand representation in proceedings before tax and administrative
courts and in criminal tax matters;

c) advisory work and work related to expert opinions in connection with
changes in legal form and other re-organizations, capital increases and
reductions, insolvency related business reorganizations, admission and
retirement of owners, sale of a business, liquidations and the like, and

d) support in complying with disclosure and documentation obligations.

(7) To the extent that the preparation of the annual sales tax return is under-

taken as additional work, this includes neither the review of any special ac-

counting prerequisites nor the issue as to whether all potential sales tax
allowances have been identified. No guarantee is given for the complete
compilation of documents to claim the input tax credit.

12. Electronic communication

Communication between the German Public Auditor and the engaging par-
ty may be via e-mail. In the event that the engaging party does not wish
to communicate via e-mail or sets special security requirements, such as
the encryption of e-mails, the engaging party will inform the German Public
Auditor in writing (Textform) accordingly.

13. Remuneration

(1) In addition to his claims for fees, the German Public Auditor is entitled
to claim reimbursement of his expenses; sales tax will be billed additionally.
He may claim appropriate advances on remuneration and reimbursement of
expenses and may make the delivery of his services dependent upon the
complete satisfaction of his claims. Multiple engaging parties are jointly and
severally liable.

(2) If the engaging party is not a consumer, then a set-off against the
German Public Auditor’s claims for remuneration and reimbursement of
expenses is admissible only for undisputed claims or claims determined to
be legally binding.

14. Dispute Settlement

The German Public Auditor is not prepared to participate in dispute
settlement procedures before a consumer arbitration board (Verbraucher-
schlichtungsstelle) within the meaning of § 2 of the German Act on Consum-
er Dispute Settlements (Verbraucherstreitbeilegungsgesetz).

15. Applicable law

The contract, the performance of the services and all claims resulting there-
from are exclusively governed by German law.

Lizenziert fur/Licensed to: gkm gliick kock maschke partgmbb Wirtschaftsprifungsgesellschaft | 5501661 | AV00017153



		2026-03-23T16:03:41+0000
	Martin Mäschke




