HCL Technologies Estonia OU 2025 Annual Report

This document is an English translation of the original
Estonian annual report. The officially version is the
Estonian language report. This translation is provided
for information purposes only.

ANNUAL REPORT

beginning of financial year: 01.01.2025
end of the financial year: 31.12.2025

Business name: HCL Technologies Estonia OU

Register code: 12862712

Postal address: Harju maakond, Tallinn, Kesklinna linnaosa, Hobujaama tn 4
Postal code: 10151

E-mail address: vcocompliances@hel.com




HCL Technologies Estonia OU 2025 Annual Report

Table of Contents

Management Report 3
The annual accounts 4
Statement of Financial position 4
Income statement 5
Notes
Note 1 Accounting Policy 6
Note 2 Receivables and prepayments 12
Note 3 Property, plant and equipment 13
Note 4 intangible asset 13
Note 5 Payables and prepayment 14
Note 6 share capital 14
Note 7 net sales 15
Note 8 goods raw materials and services 15
Note 9 miscellaneous operating expenses 15
Note 10 labour expenses 16
Note 11 related party transaction 16
Note 12 Contingent liabilities and assets 16
Signatures 17
Sworn auditor’s report 18



HCL Technologies Estonia QU 2025 Annual Report

Management report

HCL Technologies Estonia OU was established on June 8, 2015. HCL Technologies UK Ltd. is the holding company of HCL
Technologies Estonia OU, with HCL Technologies Limited, India serving as the ultimate holding company.

The main activity of HCL Technologies Estonia OU is a Business Transformation consultancy company aiming to provide
medium and large size organizations with Business Transformation solutions that encompass all elements of Business
Consulting, Solution implementation and ongoing Application Management.

For the reporting period revenue of the Company amounted to EUR 9,063,881 (2024: EUR 10,050,408). Net profit of the
reporting period amounted to EUR 667,320 (2024: EUR 530,348).

An insignificant portion of the Company's revenue is in other foreign currency while a large portion of costs are in euro.
The Directors believe that future profits will be created through positive business development.

1. Information Technology and Business Services: provide a comprehensive portfolio of IT & Business Services
(Application, Infrastructure and Digital Process Operations) and Digital transformation services enabled by Digital
and Analytics, [eTWoRKs, Cloud native and Cybersecurity solutions including products developed within these
businesses.

2. HCL Software - includes standalone product businesses that provide modernized software products to global
clients for their technology and industry specific requirements.

3. Engineering Research and Development Services provides comprehensive engineering services and solutions
across software, embedded, mechanical, VLSI and platform engineering that support the end-to-end lifecycle of
products — both hardware and software across diverse industries including products developed within this
business.

During the current year, following the termination of the contract with Monese Limited, the Company rationalised its
workforce, resulting in a reduction in employee headcount.

No major investment is made during the reporting period or planned in near future

Research and development functions are centralized and performed at the console level. HCL Technologies Estonia OU
does not independently undertake any R&D activities, and as such, no R&D costs are recognized at the entity level.

Financial highlights
2025 2024
Revenue 9,063,881 10,050,408
Annual Profit 667,320 530,348
Current ratio 8.69 4.49
ROA 10.11% 8.88%
ROE 11.39% 10.22%

Formulas used in calculating ratios:

e Current ratio (times)= current assets/current liabilities
¢ ROA (%) =net profit/ total assets*100
¢ ROE (%) = net profit/total equity*100
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Statement of financial position
(In Euros)

Assets

Current assets
Cash and cash equivalents
Receivables and prepayments
Inventory
Total current assets

Non-current assets

Receivables and prepayments

Property, plant and equipment

Intangible assets

Total non-current assets
Total assets

Liabilities and equity

Liabilities
Current liabilities
Payables and prepayments
Total current Liabilities

Non-current liabilities

Payables and prepayments

Total non-current liabilities
Total liabilities

Equity
Issued capital
Retained earnings
Annual period profit
Total equity

Total liabilities and equity

Note

W
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31.12.2025 31.12.2024
4,159,136 24,375
2,252,805 3,471,786

- 8,994
6,411,941 3,505,155
153,451 292,484
31,974 578,024

= 1,595,690

185,425 2,466,198
6,597,366 5,971,353
737,715 780,593
737,715 780,593
1,661 90
1,661 90
739,376 780,683
4,528,920 4,528,920
661,750 131,402
667,320 530,348
5,857,990 5,190,670
6,597,366 5,971,353

rul luentification purposes only
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Income Statement
(In Euros)

Revenue

Raw materials and consumables used
Other operating expense

Employee expense

Depreciation

Operating Profit

Interest income

Interest expenses

Other financial income and expense
Profit before Tax

Tax for the year

Annual Period Profit

Note

10
3,4
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2025 2024
9,063,881 10,050,408
(751,228) (1,742,499)
(534,943) (861,370)
(4,991,850) (5,753,504)
(2,146,936) (1,180,297)
638,924 512,737
54,244 30,593
(61) (19,081)
(25,787) 6,098
667,320 530,348
667,320 530,348
ruriwentfication purposes only
Audit Advisory OU
Name: MS =~
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Notes
Note 1 Accounting policies

General information

The financial statements of HCL Technologies Estonia OU (hereinafter also referred to as” the company”) for the financial
year are prepared in accordance with the accounting act and Estonian financial reporting standard. The Estonian financial
reporting standard complies with the internationally acknowledged accounting and reporting principles, and which is
supplemented by the guidelines issued by the Estonian Accounting Standards Board.

This report has been prepared in accordance with the requirements applicable for abridged annual reports for small
undertakings.

The financial statements have been prepared on the basis of cost model, except for the revaluation of certain properties and
financial instruments.

The income statement has been prepared using format 1 in Annex 2 in the Accounting Act.
The Financial statements are presented in Euros

Cash and cash equivalents

Cash and cash equivalents include cash at the bank account.

Foreign currency transactions and assets and liabilities denominated in a foreign currency

Transactions in foreign currencies are initially recorded by the company at their respective functional currency spot rates
at the date the transaction first qualifies for recognition.

Foreign currency denominated monetary assets and liabilities are translated io the relevant functional currency at exchange
rates in effect at the balance sheet date. Exchange differences arising on settlement or translation of monetary items are
recognized in income statement.

Non-monetary assets and non-monetary liabilities denominated in a foreign currency and measured at historical cost are
translated at the exchange rate prevalent at the date of initial transaction.

Non-monetary assets and non-monetary liabilities denominated in a foreign currency and measured at fair value are
translated at the exchange rate prevalent at the date when the fair value was detention. the gain or loss arising on translation
of non-monetary items measured at fair value is treated in line with the recognition of the gain or loss on the change in fair
value of the item.

Transaction gains or losses realized upon settlement of foreign currency transactions are included in determining net profit
for the year in which the transaction is settled. turnover, expense and cash-flow items denominated in foreign currencies
are translated into the relevant functional currencies using the exchange rate in effect on the date of the transaction.

Receivables and prepayments

Trade receivables are recorded at amortized cost, i.e. at their net present value, from which doubtful accounts are deducted.
All other receivables (accrued income and other short and long-term receivables), except for the receivables acquired for
the purpose of selling, are carried out at amortized cost. the amortized cost of short-term receivables normally equals their
original invoice amount (less provisions made for impairment), as a result of which short-term receivables are measured in
the balance sheet at the estimated collectible amount.

5 For identification purposes only
Audit Advisory OU
Name: MS I
Date: Ol J5S. Lo
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Inventories

Inventories are recorded at cost, which comprises purchase price, non-refundable taxes as well as other direct acquisition
expenditures, less discounts and subsidies received. Stock in trade, stores and spares are valued at the lower of the cost or
net realizable value. net realizable value is the estimated selling price in the ordinary course of business, less estimated costs
of completion and estimated costs necessary to make the sale. cost of stock in trade procured for specific projects is assigned
by identification of individual costs of each item. cost of stock in trade, that are interchangeable and not specific to any
project and cost of stores and spare parts are determined using the weighted average cost formula.

Plant, property and equipment

Property, plant and equipment are stated at cost less accumulated depreciation and impairment losses, if any. cost
comprises the purchase price and directly attributable cost of bringing the asset to its working condition for its intended
use. any trade discounts and rebates are deducted in arriving at the purchase price. The company identifies and determines
separate useful lives for each major component of the property. plant and equipment, if they have a useful life that is
materially different from that of the asset as a whole expenses on existing property, plant and equipment, including day-
to-day repairs, maintenance expenditure and cost of replacing parts, are charged to the income statement for the period
during which such expenses are incurred. gains or losses arising from de-recognition of assets are measured as the
difference between the net disposal proceeds and the carrying amount of the asset and are recognized in income statement
when the asset is de-recognized.

Depreciation on property, plant and equipment is provided on the straight-line method over their estimated useful lives,
as determined by the management. Depreciation is charged on a pro-rata basis for assets purchased/sold during the period.

Intangible assets

Intangible assets acquired separately are measured on initial recognition at cost. The cost of intangible assets acquired in a
business combination is measured at their fair value at the date of acquisition. Subsequently, following initial recognition,
intangible assets are carried at cost less any accumulated amortization and impairment losses.

Intangible assets are amortized over the useful life and assessed for impairment whenever there is an indication that the
intangible asset may be impaired. The amortization period and the amortization method for an intangible asset with finite
useful life are reviewed at least at the end of each reporting year. Changes in the expected useful life or the expected pattern
of consumption of future economic benefits embodied in the asset are considered to modify the amortization period or
method, as appropriate, and are treated as changes in accounting estimates. The amortization on expense on intangible
assets with finite lives is recognized in the statement of profit and loss.

Gains or losses arising from derecognition of an intangible asset are measured as the difference between the net disposal
proceeds and the carrying amount or the asset and are recognized in the Income statement when the asset is de-recognized.
Amortization of intangible assets is calculated on the straight-line method.

Useful life by assets group (years)

Asset group name Useful life
Computer and computer system 4-5
Other Tangible assets 3
Other intangible assets 3
For identification purposes only
; Audit Advisory OU

Name: MS
Date: Ol Os. A
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Leases

Company as lessor

Amounts due from lessees under finance leases are recorded as receivable at the amount of net investment in the leases.
Finance lease income is allocated to accounting periods so as to reflect a constant periodic rate of return on the net
investment outstanding in respect of the leases.

Company as a lessee

An asset held under finance lease is recognized as an asset and a liability of the Company at its fair value at the inception
of the lease or, if lower, at the present value of the minimum lease payments. Lease payments are apportioned between
finance charges and reduction of the lease obligation so as to achieve a constant rate of interest on the remaining balance of
the liability. Finance charges are recognized in income statement on accrual basis of accounting,

Assets held under operating lease are not reported on the balance sheet. Rentals payable under operating leases are charged
to income statement on a straight-line basis over the term of the relevant lease. irrespectively from disbursements.

Financial liabilities

All financial liabilities (trade and other payables, accrued expenses and other short-term and long-term loans and
borrowings) are initially recognized at cost, which comprises all expenses directly related to its acquisition. Financial
liabilities are measured hereinafter at amortized cost.

The amortized cost of short-term financial liabilities generally equals their nominal value: therefore, short-term financial
Liabilities are carried in the balance sheet in their redemption amount.
Long-term financial liabilities at amortized cost is calculated using an effective interest rate method.

Revenue recognition

Time-and-material/ Volume based / Transaction based contracts

Revenue with respect to time-and-material, volume based and transaction-based contracts is recognized as the related
services are performed through efforts expended, volume serviced and transactions processed, etc. that correspond with
value transferred to customer tll date basis the contracted rates.

Fixed Price contracts

Revenue related to fixed price contracts where performance obligations and control are satisfied over a period of time like
technology integration, complex network building contracts, System implementations and application development are
recognized based on progress towards completion of the performance obligation using a percentage-of-completion (POC)
method of accounting. Revenue is recognized based on the costs incurred to date as a percentage of the total estimated costs
to fulfill the contract. Any revision in cost to complete would result in increase or decrease in revenue and such changes are
recorded in the period in which they are identified.

Revenue related to other fixed price contracts providing maintenance and support services, are recognized over the period
or contract in which the invoice is representative of the value being delivered.

Revenue from product sales are shown net of sales tax and applicable taxes, discounts and allowances. Revenue related to
products with installation services that are critical to the product is recognized when installation of product at customer
site is completed and accepted by the customer. If the revenue for a delivered item is not recognized for non-receipt of
acceptance from the customer, the cost of the delivered item continues to be in inventory.

For identification purposes only
8 Audit Advisory OU
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Proprietary Software Products

Revenue from distinct proprietary perpetual and term license software is recognized at a point in time at the inception of
the arrangement when control transfers to the client. Revenue from proprietary term license software is recognized at a
pointin time for the committed term of the contract. In case of renewals of proprietary term licenses with existing customers,
revenue from term license is recognized at a point in time when the renewal is agreed on signing of contracts.

Revenue from support and subscription (S&S) is recognized over the contract term on a straight-line basis as the Company
is providing a service of standing ready to provide support, when-and-if needed, and is providing Unspecified software
upgrades on a when-and-if available basis over the contract term. In case software is bundled with support and subscription
either for perpetual or term-based license. Such support and subscription contracts are generally priced as a percentage of
the net fees paid by the customer to purchase the license and are generally recognized as revenues ratably over the
contractual period that the support services are provided. Revenue from these proprietary software products is classified
under sale of services.

Multiple performance obligations

To the extent a contract includes multiple promised deliverables, judgment is applied to determine whether promised
deliverables are capable of being distinct and are distinct in the context of the contract. If these criteria are not met, the
promised deliverables are accounted for as a combined performance obligation. For arrangements with multiple distinct
performance obligations or series of distinct performance obligations, consideration is allocated among the performance
obligations based on their relative standalone selling price. Standalone selling price is the price at which Company would
sell promised goods or services separately to the customer. When not directly observable, we estimate standalone selling
price by using the expected cost plus a margin approach. We establish a standalone selling price range for our deliverables,
which is reassessed on a periodic basis or when facts and circumstances change. If the arrangement contains obligations
related to License of Intellectual property (Software) or Lease deliverable, the arrangement consideration allocated to the
Software deliverables, lease deliverable as a group is then allocated to each software obligation anal lease deliverable.

Revenue recognition for delivered elements is limited to the amount that is not contingent on the future delivery of products
or services. future performance obligations or subject to customer-specified return or refund privileges.

Revenue from certain activities in transition services in outsourcing arrangements is not capable of being distinct or
represent separate performance obligations. Revenues relating to such transition activities are classified as Deferred
revenue and subsequently recognized over the period of tile arrangement. Direct and incremental costs in relation to such
transition activities which are expected to be recoverable under the contract and generate or enhance resources of the
Company that will be used in satisfying the performance obligation in the future are considered as contract fulfilment costs
classified as Deferred contract cost and recognized over the period of arrangement.

Certain upfront non-recurring incremental contract acquisition costs and other upfront fee paid to customer are deferred
and classified as Deferred contract cost and amortized to revenue or cost, usually on a straight-line basis, over the term of
the contract unless revenues are earned and obligations are fulfilled in a different pattern. The undiscounted future cash
flows from the arrangement are periodically estimated and compared with the unamortized costs. If the unamortized costs
exceed the Undiscounted cash flow, a loss is recognized.

In instances when revenue is derived from sales of third-party vendor services, material or licenses, revenue is recorded on
a gross basis when the Company is a principal to the transaction and net of costs when the Company is acting as an agent
between the customer and the vendor. Several factors are considered to determine whether the Company is a principal or
an agent, most notably being Company controls the goods or service before it is transferred to customer, latitude in deciding
the price being charged to customer. Revenue is recognized as net of discounts and allowances, value-added and service
taxes, and includes reimbursement of out-of-pocket expenses, with the corresponding out of-pocket expenses included in
cost of revenues.

Hon nurnos
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Volume discounts, or any other form of variable consideration is estimated Using either the sum of probability weighted
amounts in a range of possible consideration amounts (expected value), or the single most likely amount in a range of
possible consideration amounts (most likely amount), depending on which method better predicts the amount of
consideration realizable. Transaction price includes variable consideration only to the extent it is probable that a significant
reversal of revenues recognized will not occur when the uncertainty associated with the variable consideration is resolved.
Our estimates of variable consideration and determination of whether to include estimated amounts in the transaction price
may involve judgment and are based largely on an assessment of our anticipated performance and all information that is
reasonably available to us.

The Company recognizes an onerous contract provision when the expected unavoidable costs of meeting the future
obligations exceed the expected economic benefits to be received under a contract. Such provision, if there is any, is recorded
in the period in which such losses become probable and is included in cost of revenues.

[nterest income is recognized in the Income statement using the effective interest method.

The Company’s intragroup revenue is generated from the provision of services within the Group, based on a cost-plus-
margin principle.

Interest income and similar income and interest expenses and similar charges
Interest income is recognized in the profit and loss account on an accrual basis, using the effective interest rate method.
Interest expenses and similar charges are recognized in the period to which they belong.

Provisions and Contingent liabilities

A provision is recognized when there is a present obligation as a result of a past event, it is probable that an outflow of
resources will be required to settle the obligation and in respect of which reliable estimate can be made. A disclosure for
contingent liability is made when there is a possible obligation or a present obligation that may, but probably will not,
require an outflow of resources. Where there is a possible obligation or a present obligation in respect of which the
likelihood of outflow of resources is remote, no provision or disclosure is made.

If all or part of the payments that are necessary to settle a provision are likely to be fully or partially compensated by a third
party upon settlement of the provision, then the compensation amount is presented separately as an asset.

Provisions are measured at the nominal value of the best estimate of the expenditure that are expected to be required to
settle the liabilities and losses.

Expense recognition

Expenses are recognized on an accrual basis in the same period as the related income is recognized.
Finance costs are charged to the Income statement over the term of the debt using the effective interest method so that the
amount charged is at a constant rate on the carrying amount.

Taxation

In case there are dividends then dividends are taxed at the rate of 20/80 of the amount distributed as the net dividend.
From 2019, a lower tax rate on dividends of 14/86 were entered into Force in Estonia for regular dividend payments. This
means that a resident company will be able to both apply a lower tax rate of 14/86 and a standard tax rate of 20/80.

The income tax calculated on dividends is recognized as the income tax expense of the period in which the dividends are
declared irrespective of the period for which the dividends are declared or the period in which the dividends are ultimately
distributed. The maximum income tax liability that could arise on the distribution of dividends is disclosed in the notes to
the financial statements.

. rOr luentification purposes only
Audit Advisory OU
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Related parties

Parties are considered related if one party has significant influence by another, or one party has significant influence over
another, including the parent company, subsidiaries, associates and other group companies, shareholders. tile members of
the Supervisory Council and the Management Board, their families and the companies in which they hold majority interest
or have significant influence.

Reclassification
Previous year figures have been reclassified wherever necessary to conform to the current year presentation. The said
reclassification has no impact on the profit for the year and equity of the Company.

Contingent liabilities and assets

The tax authority has not initiated or conducted a tax audit or individual case inspection of the company. The tax authority
has the right to audit the company's tax records for up to five years after the tax return submission deadline and, if errors
are identified, to determine an additional tax amount, interest and a fine. In the opinion of the management, there are no
circumstances that could result in the tax authority determining a significant additional tax amount for the company.

Subsequent Events
There are no subsequent events.

rulidgnancaaon purposes On:‘y"
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Note 2 Receivable and prepayments
(In Euros)

Accounts receivables

Allowance for doubtful receivables
Receivables from Related Party
Accrued income

Deferred expenses

other paid prepayments

other receivable

Total receivables and prepayments

Accounts receivables

Allowance for doubtful receivables
Receivables from Related Party
Accrued income

Deferred expenses

other paid prepayments

other receivable

Total receivables and prepayments

Note

11

Note

11

2025 Annual Report

Allocation by remaining

31.12.2025 maturity
within 12 1-5 years
months
747,629 742,729 -
(4,900) (4,900) -
1.040,276 1,040,276 -
291,888 291,888 -
6,533 2,531 4,002
40,988 40,988 -
283,842 134,393 149,449
2,406,256 2,252,805 153,451
Allocation by remaining
31.12.2024 maturity
within 12 1-5 years
months
401,783 401,783 -
(18,325) (18,325) -
2,707,368 2,707,368 -
212,719 107,662 105,057
6,534 5,388 1,146
49,975 49,975 -
404,217 217,936 186,281
3,764,270 3,471,785 292,484

The Company, in the normal course of business, sells certain finance lease receivable to banks. Under the terms of
arrangements, the Company surrenders control over these assets and transfer is a non-recourse basis.

During the year ended 31.12.2025 and 31.12.2024, the Company has not sold any receivables on non-recourse basis.
Outstanding balance of such obligation as on 31.12.2025 and 31.12.2024 as below:

Years
0-1
1-3
Total

12

31/12/2025 31/12/2024
79,995 157,149
z 79,995
79,995 237,144
For identification purposes only
Audit Advi;ory ou
Name: MS

Date: O 3. L8 N



HCL Technologies Estonia OU 2025 Annual Report

Note 3 Property, plant and equipment

(in Euros)
Computer and Other Property, plant and Total
Computer system equipment ota

31.12.2023

Carried at cost 68,749 885,582 954,331
Accumulated depreciation (6,015) (73,798) (79,813)
Residual cost 62,734 811,784 874,518
Acquisition and Additions 1,574 488 2,062
Depreciation (10,166) (271,451) (281,617)
Disposal (in residual costs) (16,939) - (16,939)
31.12.2024

Carried at cost 53,384 886,070 939,454
Accumulated depreciation (16,181) (345,249) (361,430)
Residual cost 37,203 540,821 578,024
Acquisition and Additions 5,196 - 5,19
Depreciation (10,807) (158,395) (169,202)
Disposal (in residual costs) - (727,257) (727,257)
Depreciation on disposal - 345,213 345,213
31.12.2025

Carried at cost 58,580 158,813 217,393
Accumulated depreciation (26,988) (158,431) (185,419)
Residual cost 31,592 382 31,974

Other tangible fixed assets also included right-of-use assets arising from lease agreements concluded with Monese Limited
in 2023. The agreement with Monese Limited has been terminated, as a result of which these fixed assets have been written
down in 2025

Note 4 Intangible assets
(In Euros)

Other Intangible Assets Total

31.12.2023

Carried at cost 2,101,662 2,101,662
Accumulated depreciation (116,759) (116,759)
Residual cost 1,984,903 1,984,903
Acquisition and Additions 509,467 509,467
Amortisation (898,680) (898,680)
31.12.2024

Carried at cost 2,611,129 2,611,129
Accumulated depreciation (1,015,439) (1,015,439)
Residual cost 1,595,690 1,595,690
Acquisition and Additions . "
Amortisation (524,230) (524,230)
Disposal (1,071,460) (1,071,460)
31.12.2025

Carried at cost 1,539,669 1,539,669
Accumulated depreciation (1,539,669) (1,539,669)
Residual cost - -

13 For identification purposes only
Audit Advisory OU
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Other intangible assets include customer contracts assets arising from agreements concluded with Monese Limited in 2023.
The agreement with Monese Limited has been terminated, as a result of which these assets have been written down in 2025

Note 5 Payables and prepayments

(In Euros)
Note 31.12.2025 Allocation by ‘remaining
maturity
Within 12 1-5years
months
Trade payables 37,925 37,925 -
Employee payables 79,178 79,178 -
Related parties’ payables 11 405,222 405,222 -
Other accrued expenses 44,340 44,340 :
Deferred income 72,989 71,328 1661
VAT payable 99,001 99,001 -
Payroll taxes payables 721 721
Total payables and prepayments 739,376 737,715 1,661
Note 31.12.2024 Allocation by 'remaining
maturity
Within 12 1-5 years
months
Trade payables 5535 5,535 0
Employee payables 79,089 79,089 0
Related parties’ payables 11 458,509 458,509 0
Other accrued expenses 117,532 117,532 0
Deferred income 83,879 83,879 0
VAT payable 6,746 6,746 0
Payroll taxes payables 5,901 5,901 0
Other 23,492 23,402 90
Total payables and prepayments 780,683 780,593 90
Note 6 Share capital
(In Euros)
31.12.2025 31.12.2024

Share Capital 4,528,920 4,528,920
Number of Shares 1 1

According to the Articles of Association the minimum Share capital of the Company is EUR 1,250,000 and the maximum
share capital of the Company is EUR 5,000,000.

Since as of 31,12.2023, the working capital of HCL Technologies Estonia OU was negative, in 2024 parent company HCL
Technologies UK Limited made an additional contribution to the Company's share capital in the amount of EUR 4 million.

roridentincation purposes only
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Note 7 Net sales

{In Euros)

31.12.2025 31.12.2024
Net sales by geographical location
Estonia 1,763,717 1,205,025
Netherlands 500,472 -
Latvia - 80,540
Total net sales In European Union 2,264,189 1,285,565
Net sales outside of European Union
United Kingdom 6,550,256 8,570,652
Switzerland 248,588 193,764
Other net sales outside of European Union 848 427
Total net sales outside of European Union 6,799,692 8,764,843
Net sales by operating activities
Information Technology and Business Services 8,938,817 9,430,247
HCL Software 125,064 620,161
Total net sates 9,063,881 10,050,408

The Company, in the normal course of business, sells certain finance lease receivable to banks. Under the terms of
arrangements, the Company surrenders control over these assets and transfer is a non-recourse basis.

During the year ended 31.12.2025 and 31.12.2024, the Company has not sold any receivables on non-recourse basis.
Outstanding balance of such obligation as on 31.12.2025 and 31.12.2024 as below:

Years 31/12/2025 31/12/2024
0-1 79,995 157,149
1-3 : 79,995
Total 79,995 237,144

Note 8 Goods, raw material and services

(In Euros)
31.12.2025 31.12.2024
Raw materials 13,811 239,828
Services purchased for resale 737,417 1,502,671
Total goods, raw materials and services 751,228 1,742,499
Note 9 Miscellaneous operating expenses
(In Euros)
31.12.2025 31.12.2024
Miscellaneous office expenses 167,183 129,420
Travel expense 14,372 28,083
Allowance for doubtful receivables (14,282) (1,740)
Professional services 40,743 181,459
Insurance 36,368 70,027
Ad and marketing 9,239 42,215
Outsourcing Cost 212,042 368,741
Other 69,278 43,165
Total miscellaneous operating expenses 534,943 861,370
For identification purposes only
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Note 10 Labour expense
(In Euros)

Wage and salary expense

Social security taxes

Staff Welfare

Other

Total Labour expense

Average No of employees in full-time equivalent units

Note 11 Related parties
(In Euros)

Name of accounting entity's parent company

Country where accounting entity's parent company is registered
Group name where parent company belongs

Country where group's parent company is registered

Related party balances according to groups

SHORT TERM

Parent company
Other entities belonging to the same consolidation group
Total receivables and prepayments

Other entities belonging to the same consolidation group
Total payables and prepayments

Parent company
Other entities belonging to the same consolidation group
Total Sales of Services

Parent company
Other entities belonging to the same consolidation group
Total Purchase of Services

2025 Annual Report

31.12.2025 31.12.2024
3,619,692 4,280,661
1,217,702 1,413,083
84,438 -
70,018 59,760
4,991,850 5,753,504
45 85

HCL Technologies UK Limited
Great Britain
HCL Technologies Limited

India
Note 31.12.2025 31.12.2024
2 546,258 2,574,147
2 494,018 133,221
1,040,276 2,707,368
5 405,905 458,511
405,905 458,511
31.12.2025 31.12.2024
6,506,890 8,565,239
793,274 194,655
7,300,164 8,759,894
31.12.2025 31.12.2024
- 541,134
587,490 960,812
587,490 1,501,946

During the reporting period, no remuneration or other benefits were calculated for the executive management and members

of the Management Board.

Note 12 Contingent liabilities and assets
(In Euros)

Any future declaration and payment of dividends by the company shall be subject to taxation in accordance with the

schedule outlined below.

31.12.2025 | 31.12.2024

Contingent liabilities

Distributable dividends 1,036,675 516,165
Income tax liability on Distributable dividends 292,395 145,585
Total contingent liabilities 1,329,070 661,750
For identification purposes only
Audit Advisory OU
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This is translation of Estonian original

INDEPENDENT AUDITOR’S REPORT

To the Shareholders of HCL Technologies Estonia OU
Opinion

We have audited the financial statements of HCL Technologies Estonia OU (the Company), which comprise the
statement of financial position as at December 31, 2025, and the statement of comprehensive income for the year
then ended, and notes to the financial statements, including a summary of significant accounting policies.

In our opinion, the accompanying financial statements present fairly, in all material respects, the financial position
of the Company as at December 31, 2025, and its financial performance for the year then ended in accordance
with Estonian financial reporting standard.

Basis for Opinion

We conducted our audit in accordance with International Standards on Auditing (Estonia) (ISAs (EE)). Our
responsibilities under those standards are further described in the Auditor s Responsibilities for the Audit of the
Financial Statements section of our report. We are independent of the Company in accordance with the Code of
Ethics for Professional Accountants (Estonia) (including Independence Standards), and we have fulfilled our other
ethical responsibilities in accordance with these requirements. We believe that the audit evidence we have obtained
is sufficient and appropriate to provide a basis for our opinion.

Other Information

Management is responsible for the other information. The other information comprises the information included
in the management report, but does not include the financial statements and our auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we do not express any form of
assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and, in
doing so, consider whether the other information is materially inconsistent with the financial statements or our
knowledge obtained in the audit or otherwise appears to be materially misstated. It is also our responsibility to
note whether information presented in the management report is in accordance with applicable legal requirements.

If, based on the work we have performed, we conclude that other information is materially misstated in relation to
what is provided above, we are required to report that fact. We have nothing to report in this regard and we note
that the information presented in the management report is in material respects in accordance with the financial
statements and with applicable legal requirements.

Responsibilities of Management and Those Charged with Governance for the Financial Statements

Management is responsible for the preparation and fair presentation of the financial statements in accordance with
Estonian financial reporting standard and for such internal control as management determines is necessary to
enable the preparation of financial statements that are free from material misstatement, whether due to fraud or
€ITOor.

In preparing the financial statements, management is responsible for assessing the Company’s ability to continue
as a going concern, disclosing, as applicable, matters related to going concern and using the going concern basis
of accounting unless management either intends to liquidate the Company or to cease operations, or has no realistic
alternative but to do so.

Those charged with governance are responsible for overseeing the Company’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance



with ISAs (EE) will always detect a material misstatement when it exists. Misstatements can arise from fraud or
error and are considered material if, individually or in the aggregate, they could reasonably be expected to influence
the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with ISAs (EE), we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of
the Company’s internal control.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by management.

Conclude on the appropriateness of management’s use of the going concern basis of accounting and, based
on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that
may cast significant doubt on the Company’s ability to continue as a going concern. If we conclude that a
material uncertainty exists, we are required to draw attention in our auditor’s report to the related disclosures
in the financial statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions
are based on the audit evidence obtained up to the date of our auditor’s report. However, future events or
conditions may cause the Company to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in a
manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and timing of
the audit and significant audit findings, including any significant deficiencies in internal control that we identify

during our audit.

Liina Tamm bz

Auditor, license no 59

Audit Advisory OU, license no 96

Auditor’s address Paadi tee 3, Viimsi, Estonia, 74001
Date of the auditor’s report: 01.05.2026
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