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Independent Auditor's Report to the Shareholders of the Company 
HCL TECHNOLOGIES CZECH REPUBLIC s.r.o. 

Company’s registered office: Kateřinská 466/40, Nové Město, 120 00 Praha 2 

Company’s registration no. (IČ): 043 53 684 

Company’s legal form: limited liability company 

Main (prevailing) activity: software services 

Financial reporting framework: Czech accounting regulations 

 

Opinion 

We have audited the accompanying financial statements of HCL TECHNOLOGIES CZECH 

REPUBLIC s.r.o. (hereinafter also the “Company”) prepared in accordance with accounting 

principles generally accepted in the Czech Republic, which comprise the balance sheet as at 

31.12.2025, and the income statement, statement of changes in equity and statement of cash 

flows for the year then ended, and notes to the financial statements, including significant 

(material) information about the accounting policies used. 

In our opinion, the financial statements give a true and fair view of the financial position of 

HCL TECHNOLOGIES CZECH REPUBLIC s.r.o. as at 31.12.2025, and of its financial performance 

and its cash flows for the year then ended in accordance with accounting principles generally 

accepted in the Czech Republic. 

Basis for Opinion 

We conducted our audit in accordance with the Act on Auditors and Auditing Standards of the 

Chamber of Auditors of the Czech Republic, which are International Standards on Auditing 

(ISAs), as amended by the related application clauses. Our responsibilities under this law and 

regulation are further described in the Auditor’s Responsibilities for the Audit of the Financial 

Statements section of our report. We are independent of the Company in accordance with 

the Act on Auditors and the Code of Ethics adopted by the Chamber of Auditors of the Czech 

Republic and we have fulfilled our other ethical responsibilities in accordance with these 

requirements. We believe that the audit evidence we have obtained is sufficient and 

appropriate to provide a basis for our opinion. 

 



 

 

Other Information 

In compliance with Section 2(b) of the Act on Auditors, the other information comprises the 

information included in the Annual Report other than the financial statements and auditor’s 

report thereon. The Statutory Body is responsible for the other information. 

Our opinion on the financial statements does not cover the other information. In connection 

with our audit of the financial statements, our responsibility is to read the other information 

and, in doing so, consider whether the other information is materially inconsistent with the 

financial statements or our knowledge obtained in the audit or otherwise appears to be 

materially misstated. In addition, we assess whether the other information has been 

prepared, in all material respects, in accordance with applicable law or regulation, in 

particular, whether the other information complies with law or regulation in terms of formal 

requirements and procedure for preparing the other information in the context of materiality, 

i.e. whether any non-compliance with these requirements could influence judgments made 

on the basis of the other information. 

Based on the procedures performed, to the extent we are able to assess it, we report that: 

• The other information describing the facts that are also presented in the financial 

statements is, in all material respects, consistent with the financial statements; and  

• The other information is prepared in compliance with applicable law or regulation. 

In addition, our responsibility is to report, based on the knowledge and understanding of the 

Company obtained in the audit, on whether the other information contains any material 

misstatement of fact. Based on the procedures we have performed on the other information 

obtained, we have not identified any material misstatement of fact. 

Responsibilities of the Company’s Statutory body Managing Directors for the Financial 

Statements 

The Statutory Body is responsible for the preparation and fair presentation of the financial 

statements in accordance with accounting principles generally accepted in the Czech Republic 

and for such internal control as the Statutory Body determines is necessary to enable the 

preparation of financial statements that are free from material misstatement, whether due to 

fraud or error. 

In preparing the financial statements, the Statutory Body is responsible for assessing the 

Company’s ability to continue as a going concern, disclosing, as applicable, matters related to 



 

 

going concern and using the going concern basis of accounting unless the Statutory Body 

either intends to liquidate the Company or to cease operations, or has no realistic alternative 

but to do so. 

Auditor’s Responsibilities for the Audit of the Financial Statements 

Our objectives are to obtain reasonable assurance about whether the financial statements as 

a whole are free from material misstatement, whether due to fraud or error, and to issue an 

auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance, 

but is not a guarantee that an audit conducted in accordance with ISAs will always detect a 

material misstatement when it exists. Misstatements can arise from fraud or error and are 

considered material if, individually or in the aggregate, they could reasonably be expected to 

influence the economic decisions of users taken on the basis of these financial statements. 

As part of an audit in accordance with the above law or regulation, we exercise professional 

judgment and maintain professional skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the financial statements, 

whether due to fraud or error, design and perform audit procedures responsive to 

those risks, and obtain audit evidence that is sufficient and appropriate to provide a 

basis for our opinion. The risk of not detecting a material misstatement resulting from 

fraud is higher than for one resulting from error, as fraud may involve collusion, 

forgery, intentional omissions, misrepresentations, or the override of internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design 

audit procedures that are appropriate in the circumstances, but not for the purpose of 

expressing an opinion on the effectiveness of the Company’s internal control.  

• Evaluate the appropriateness of accounting policies used and the reasonableness of 

accounting estimates and related disclosures made by the Statutory Body. 

• Conclude on the appropriateness of the Statutory Bodys’ use of the going concern 

basis of accounting and, based on the audit evidence obtained, whether a material 

uncertainty exists related to events or conditions that may cast significant doubt on 

the Company’s ability to continue as a going concern. If we conclude that a material 

uncertainty exists, we are required to draw attention in our auditor’s report to the 

related disclosures in the financial statements or, if such disclosures are inadequate, 

to modify our opinion. Our conclusions are based on the audit evidence obtained up 

to the date of our auditor’s report. However, future events or conditions may cause 

the Company to cease to continue as a going concern. 



 

 

• Evaluate the overall presentation, structure and content of the financial statements, 

including the disclosures, and whether the financial statements represent the 

underlying transactions and events in a manner that achieves fair presentation. 

We communicate with the Statutory Body regarding, among other matters, the planned 

scope and timing of the audit and significant audit findings, including any significant 

deficiencies in internal control that we identify during our audit. 

 

 

Prague, 28.05.2026 

 
 

AGC Audit s.r.o. Ing. Martina Hůlová 
Certificate No.: 607 Company Executive Head 
Klimentská 1246/1 Auditor, Certificate No.: 2224 
110 00 Praha 1 
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1. General Information about the company 
 
Name of Company:  HCL Technologies Czech Republic s.r.o. 
Identification number: 043 53 684 
Registered office:  
Legal Form:  Private limited liability company 
Date of Registration: 28.08.2015 
 
Line of business 
 
The main activity of HCL Technologies Czech Republic s.r.o. is a Business Transformation consultancy 
company aiming to provide medium and large size organizations with Business Transformation solutions 
that encompass all elements of Business Consulting, Solution Implementation and ongoing Application 
Management.  
 
 
2. Financial Situation and an Outlook to 2026 

 
a) Current situation of company  

 
During the current year turnover of the company is CZK 1.736.038.615,85. 
 

b) Prognosis of future development 
 
The Directors believe that future profits will be created through the positive business development. In 
order to sustain the business operations, the parent company is obligated to provide financial support if 
needed. The company will focus on two categories of service for development of business: 

Software Services
and maintenance, technology services, product engineering, and package implementation. 

Infrastructure Services: Infrastructure related IT enabled services such as Remote Infrastructure 

management. 
 
 
3. Human resources 
 
The Company is obligated to treat all employees with equality, independent of sex, race, color, handicap 
or family status. The Company offers continuing education and training for handicapped employees. If 
the handicap occurs after entering the Company, the Company is obligated to continue employing this 
individual and adequately qualifying this employee. The Company is also obligated to regularly 
communicate relevant internal news and decisions. If decisions are made that affect the employees, the 
employee  
 
 
4. Research and Development 
 
All the research and development work is carried at ultimate holding company level i.e. HCL 
Technologies Limited. 
 
 
5. Information about related parties 

 
During the current financial year all the transactions done with the related parties were carried out at 

.  
 
 
 



 

6. Information about the facts occurred after the balance sheet date 
 
As per our knowledge no significant subsequent events have occurred that would materially impact the 
financial statement presentation.    
  
 
 
           Signature of the Statutory Body 
 
 
       
 
Date: 28.05.2026                                 Shiv Kumar Walia                    Bejoy Joseph George 
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I. 
LIST OF RELATED ENTITIES. ROLE OF CONTROLLED ENTITY 

 
 

Controlled Entity: HCL TECHNOLOGIES CZECH REPUBLIC s.r.o. 
   se sídlem . . 120 00 Praha 2 
    
 
 
 
 
 
Controlling Entity: HCL Technologies Germany GmbH  61% 

se sídlem 65760 Eschborn. Frankfurter Straße 63 69. Germany 
Entry in the Commercial Register: HRB97976 
 

  
HCL Technologies UK Limited  39% 
se sídlem EC3V0XL Londýn, 70, 6TH FLOOR, GRACECHURCH 
STREET, United Kingdom of Great Britain and Northern Ireland  
Entry in the Commercial Register: 8658132 
 
 

The legal reason for the classification of the given relationship as relationship between the 
controlling entity and the controlled entity is the fact that the Controlling Entity was the sole 
shareholder of the Controlled Entity in the Reporting Period (in accordance with the legal 
provision § 75 (2) of the Corporations Act). 
 
The controlling entity is the owner of a 100% business share in the controlled entity. 
representing 100% of the voting rights in the Company. 
 
The report is processed by: the statutory body of the controlled entity. 
 
 
 

 

  



Ultimate controlling entity: 
 
HCL Technologies Ltd. India. se sídlem 806, Siddharth 96, Nehru Place, New Delhi  HCL 
Technologies Ltd. India  
 
Entities controlled by the same controlling and ultimate controlling entity: 
 
HCL Technologies UK Limited. se sídlem EC3V0XL Londýn, 70, 6TH FLOOR, GRACECHURCH 
STREET, United Kingdom of Great Britain and Northern Ireland ( ) 

HCL Technologies Germany GmbH. se sídlem 65760 Eschborn. Frankfurter Straße 63 69. Germany 
HCL  Germany  

HCL Technologies B.V. se sídlem Prinses Beatrixlaan 532, Unit C06.01, 2595BM 's-Gravenhage 
HCL Netherlands  

HCL Technologies Sweden AB. se sídlem Sveavägen 21-23, 5 Tr, 11134 Stockholm, Sweden HCL 
Sweden  

HCL Technologies Italy S.P.A. se sídlem Vimodrone (MI) via Luigi Cadorna n. 73, Milan 20055, Italy 
HCL Italy  

HCL Technologies Solution GmbH. se sídlem Florastrasse 44, 8008 Zürich, Switzerland HCL 
Technologies Solution GmbH  

HCL Technologies Norway AS. se sídlem Dronning Eufemias Gate 6, 0191 Oslo, HCL 
Norway  

HCL (Ireland) Information Systems Ltd.. se sídlem C/O TMF Group Ground Floor, Two Dockland 
Central, Guild St, North Dock, Dublin, Ireland D01 K2C5 HCL Ireland  

Filial Espanola De HCL Technologies S.L. se sídlem Paseo de la Castellana, 39, 28046 Madrid, Spain 
HCL Spain  

HCL Technologies Starschema Kft. se sídlem H-1143 Budapest, Stefánia u. 101-103., 1024  Hungary 
HCL Starschema  

HCL Technologies Corporate Services Limited. se sídlem 6th Floor, 70 Gracechurch Street, London 
EC3V 0XL, United Kingdom HCL Corporate Services  

HCL Technologies Finland Oy. se sídlem Keilaranta 6 02150 Espoo, Finland HCL Finland  

HCL Technologies France. se sídlem Liberty Tower, 17 place des reflets, 92400 Courbevoie, La 
Défense, France HCL France  

HCL Technologies Bulgaria EOOD. se sídlem Business Park Sofia, Building 7, Entrance B, Floor 1, 
Sofia 1766, Bulgaria HCL Bulgaria  

 
 
 
 
 
 

II. 
AGREEMENTS REMAINED IN FORCE WITHIN THE RELATED PERIOD 

 
No such agreement remains in force with the related party in the Reporting Period. 
 
 

III. 
LIST OF CONTRACTS AND OTHER LEGAL ACTS OR MEASURES THAT HAVE BEEN CONCLUDED OR 

ADOPTED IN FAVOR OR AT THE INITIATIVE OF THE CONTROLLED. CONTROLLING AND OR RELATED 
PARTIES DURING THE REPORTING PERIOD 

 
No such contracts or other contractual relationships were concluded in the Reporting Period. 

 
 
 

 



IV. 
OTHER LEGAL ACTS AND OTHER MEASURES BETWEEN RELATED PARTIES 

 
No legal acts or other measures outside the scope of ordinary legal acts and measures 
implemented by subsidiaries in relation to parent companies were made in favor of the 
Controlling Entity, persons controlled by the controlling entity or Related Parties during the 
Reporting Period. 
 

V. 
PERFORMANCES AND CONSIDERATION PROVIDED 

 
As of December 31. 2025. the controlled entity records receivables and payables in the 
amount of: 
 
Related party Amount in CZK thousands 
Name Receivables Payables 

HCL Technologies Limited. India              16.985                 1.665 
HCL (Ireland) Information Systems Limited 43                       -   

Filial Espanola De HCL Technologies S.L.                   532                    374 
HCL Technologies Starschema Kft                   211                        -   
HCL Technologies B.V.                1.339                 2.446 

HCL Technologies Corporate Services Limited                5.841                 6.777 

HCL Technologies Finland OY                2.012                        -   

HCL Technologies France                   202                        -   
HCL Technologies Germany GmbH              11.851                 3.988 
HCL Technologies Italy S.P.A.                    779                 1.046 

HCL Technologies Norway AS                   137                        -   
HCL Technologies Sweden AB                      -                       15 

HCL Technologies UK Limited                1.204                 2.265 

HCL Technologies Solutions GmbH                8.566                        -   
HCL Technologies Bulgaria EOOD                     70                        -   
TOTAL              49.772               18.576 

 
 

VI. 
 ROLE OF THE CONTROLLED ENTITY IN THE GROUP 

 
The Controlled Entity is the final business entity within the Group in the Czech Republic and 
its activities consist of information technology, administrative and other services such as: 
infrastructure, project management such as service, application management and business 
analysis. 
 
 

VII. 
METHODS AND MEANS OF CONTROL 

 
The controlling entity specified above controls the Controlled Person and was the sole 
shareholder of the Company in the Reporting Period. In particular, the Company is controlled 
by decision-making at the Company's General Meeting. 
 

 



 
VIII. 

 
CONCLUSION 

 
In accordance with Section 82 (4) of Act No. 90/2012 Coll., The Act on Business Corporations, 
as amended, the Managing Director of the Controlled Company hereby declares that the 
above-mentioned services were provided under terms and conditions common to standard 
business relations and the following benefits arise: The Controlling Entity provides among 
other things, brand, know-how and resources which represents benefits for the Controlled 
Entity in doing business in the Czech Republic and no detriment or risk has incurred to the 
Controlled Entity. 
 

                                          
 



k / as at 31.12.2025

HCL TECHNOLOGIES CZECH 
REPUBLIC s.r.o.



ROZVAHA / Balance Sheet  

TCZK 12000 Praha

AKTIVA

Brutto Korekce Netto Netto

1 2 3 4
AKTIVA CELKEM

B. Stálá aktiva

B.I. Dlouhodobý nehmotný majetek

B.I.2. Ocenitelná práva

B.I.2.1. Software

B.I.3. Goodwill

B.I.4. Ostatní dlouhodobý nehmotný majetek

B.II. Dlouhodobý hmotný majetek

B.II.2.

B.II.5.

B.II.5.1. Poskytnuté zálohy na dlouhodobý hmot. majetek

B.II.5.2.

C.

C.I. Zásoby

C.I.1. Materiál

C.II. Pohledávky

C.II.1. Dlouhodobé pohledávky

C.II.1.4.

C.II.1.5. Pohledávky - ostatní

C.II.1.5.2. Dlouhodobé poskytnuté zálohy

C.II.2. Krátkodobé pohledávky

C.II.2.1.

C.II.2.2. Pohledávky - ovládaná nebo ovládající osoba

C.II.2.4. Pohledávky - ostatní

C.II.2.4.3.

C.II.2.4.4. Krátkodobé poskytnuté zálohy

C.II.2.4.6. Jiné pohledávky

C.IV.

C.IV.2.

D.

D.1.

D.3.

k / as at 31.12.2025

HCL TECHNOLOGIES CZECH REPUBLIC s.r.o.

768 788 24 240 744 548 999 189

2025 2024

ba

44 294 16 134 28 160 16 894

15 442 3 840 11 602 14 613

256 256

1 136 4 109 5 158

2 448 7 493

12 607 12 607

457 399 8 106 449 293 630 455

1 419 9 1 410

317 008 8 097 308 911 580 497

24 807 24 807 38 395

5 385 5 385 4 057

292 201 8 097 284 104 542 102

27 247 27 247 10 801

264 954 8 097 256 857 514 841

16 460

138 972 138 972 49 958

267 095 267 095 351 840

138 972 138 972 49 958

5 245

9 941

4 396

256 256

9 455

28 852 12 294 16 558 2 281

16 245 12 294 3 951 2 281

4 396

8 211 8 211

1 419 9 1 410

5 385 5 385 4 057

19 422 19 422 34 338

974 974 493

26 155 26 155 10 184

118 118 124

230 689 230 689 314 553

36 406 36 406 37 287



PASIVA

a b 5 6
PASIVA CELKEM

A. Vlastní kapitál

A.I. Základní kapitál

A.I.1. Základní kapitál

A.II.

A.II.2. Kapitálové fondy

A.II.2.1. Ostatní kapitálové fondy

A.IV.

A.IV.1.

A.IV.2.

A.V.

B. + C. Cizí zdroje

B. Rezervy

B.2.

B.4. Ostatní rezervy

C. Závazky

C.II. Krátkodobé závazky

C.II.3.

C.II.4.

C.II.8. Závazky - ostatní

C.II.8.3.

C.II.8.4.

C.II.8.5.

C.II.8.6.

C.II.8.7. Jiné závazky

D.

D.1.

D.2.

AKTIVA - PASIVA

Sestaveno 

28.05.2026

18 246 18 246

6 000 6 000

18 246 18 246

6 0006 000

6 000 6 000

261 120 365 050

252 763 364 718

327 502 457 954

96 104 115 844

8 357 332

31 300

87 590 196 078

239 912 261 876

87 590 164 778

239 912 261 876

1 739

49 945

8 073

64 165

188 228 189 638

25 913

12 128

51 632

21 312

4 082 8 194

3 405

142 700

8 457

100 043

2025 2024

744 548 999 189

381 470 505 140

35 536 36 095

35 576 36 095

40



VÝKAZ ZISKU A ZTRÁTY / Profit and Loss account 

TCZK 12000 Praha

a b 1 2
I.

II.

A.

A.2.

A.3.

D. Osobní náklady

D.1. Mzdové náklady

2.

D.2.1.

D.2.2. Ostatní náklady

E. Úpravy hodnot v provozní oblasti

E.1. Úpravy hodnot dlouhodobého nehmotného a hmotného majetku

E.1.1. Úpravy hodnot dlouhodobého nehmotného a hmotného majetku - trvalé

E.2. Úpravy hodnot zásob

E.3. Úpravy hodnot pohledávek

III. Ostatní provozní výnosy

III.3. Jiné provozní výnosy

F. Ostatní provozní náklady

F.3.

F.4.

F.5. Jiné provozní náklady

*

VI. Výnosové úroky a podobné výnosy

VI.2. Ostatní výnosové úroky a podobné výnosy

J. Nákladové úroky a podobné náklady

J.2. Ostatní nákladové úroky a podobné náklady

VII.

K.

*

**

1 380

k / as at 31.12.2025

2025 2024

1 736 039 2 066 489

829 472 786 752

TEXT

5 728 6 571

823 744 780 181

750 859 1 010 121

26 640 33 736

5 510 2 697

564 731 755 298

159 488 221 087

-18 988 4 780

9

38 028 27

2 681 2 287

-77 188 103 693

5 813 8 459

25 558

117 361 36 277

738 23

186 128 254 823

-13 469 7 477

5 510 2 697

38 028 27

5 619

5 813 8 459

-34 828 108 944

242 033 154 602

39 679 2 964

HCL TECHNOLOGIES CZECH REPUBLIC s.r.o.

135 366 152 319

738 23

-106 667 -2 283



a b 1 2

2025 2024TEXT

L.

L.1.

L.2.

**

***

*

Sestaveno 

28.05.2026

24 346 52 760

14 916 -16 285

1 736 039 2 067 869

96 104 115 844

96 104 115 844

39 262 36 475



TCZK 12000 Praha

a b 1 2
P.

Z.

A.1.

 A.1.1. k nabytému majetku

 A.1.2.

 A.1.5.

 A.1.6.

A.*

A.2.

 A.2.1. aktivních

 A.2.2.

 A.2.3.

A.**

A.3.

A.4.

A.5.

A.***

B.1. Výdaje spojené s nabytím stálých aktiv

B.3.

B.***

C.2.

 C.2.3.

 C.2.6.

C.***

F.
R.

Sestaveno 

28.05.2026

HCL TECHNOLOGIES CZECH REPUBLIC 
s.r.o.

k / as at 31.12.2025

2025 2024

49 958 213 313

TEXT

135 366

-94 908

5 510

152 319

106 221

2 697

111 960

-8 436

330 945 -357 816

-337 487

258 540

-96 167

-5 075

325 632

40 458

-78 947

-3 894 20 329

-1 419

-45 716 -79 371

-8 566 -13 906

824

-738 -23

366 090

325 379 -149 882

5 743 8 459

101

-13 805-8 566

-227 799 332

332

-227 799

-227 799 332

49 958

89 014 -163 355

138 972



























k  / as at  31.12.2025

TCZK

Oprávky

Stav k 31.12.2024 Stav k 31.12.2025 Stav k 31.12.2024 Stav k 31.12.2025 Stav k 31.12.2024 Stav k 31.12.2025

I. Dlouhodobý nehmotný majetek

Software

Goodwill

Ostatní dlouhodobý nehmotný majetek

II. Dlouhodobý hmotný majetek

Poskytnuté zálohy na dlouhodobý hmot. majetek

Dlouhodobý majetek celkem

0 4 396

16 134 16 894 28 16027 518 16 776 44 294 10 624 5 510

4 396 0 0 0

8 211 0 0 0

16 245 9 795 2 499 12 294 2 281

12 294 2 281 16 55828 852 9 795 2 499

9 941 486 1 962 2 448 9 455

5 245 87 1 049 1 136

256 256 0 256

3 840 14 613 11 60215 442 0 15 442 829 3 011

256 0

9 941 0

5 245 0

12 076 16 776

12 076 4 169

0 8 211

0 4 396

0

8 211

3 951

0

4 109

7 493

0

5 158



HCL TECHNOLOGIES CZECH REPUBLIC s.r.o.

k / as at  31.12.2025
TCZK 12000 Praha

Základní kapitál   Kapitálové fondy Fondy ze zisku minulých let období Vlastní  kapitál celkem

31.12.2023 18 246 6 000 0 0 270 918 93 801 388 965

Zaokrouhlení

31.12.2024 18 246 6 000 0 0 365 050 115 844 505 140

31.12.2025 18 246 6 000 0 0 261 120 96 104 381 470

8 0250 0 0 0 8 025 0

0 0 0 0 0 96 104 96 104

-227 7990 0 0 0 -227 799 0

-1

0 0 0 0 115 844 -115 844 0

0 0 0 0 -1 0

3320 0 0 0 332 0

0 0 0 0 0 115 844 115 844

0 0 0 0 93 801 -93 801 0


