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1. Assignment

The management of

Geometric Europe GmbH, Miinchen,

— hereinafter also referred to as the "Company" for short —

has assigned us with the review of the financial statements of Geometric Europe GmbH as at
December 31, 2025.

The review is required as assurance in the context of the group audit of HCL Technologies Ltd.,
India, as of March 31, 2026. The report is prepared solely in connection with that group audit.
The report is provided exclusively to Geometric Europe GmbH, its shareholders and group au-
ditors.

Subject to our expressed written consent, the report may only be disclosed in full, including
the written statement on the purpose of the assignment, restrictions on disclosure and liability
conditions, and only if the respective third party has previously agreed in writing to the validity
of the current General Terms and Conditions of Engagement (AAB) and to treat the report as
confidential and not to disclose it.

We have reviewed the financial statements prepared by Geometric Europe GmbH according
to German GAAP in accordance with IDW PS900.

Our review was limited to the agreed review procedures as outlined in Annex 3 (“agreed upon
procedures”).

The information requested by us has been willingly provided to us by the company's manage-
ment.

We have documented the nature and scope of our activities in our working papers.

The financial statements as at December 31, 2025 are shown in Annex 1. Their English transla-
tion can be foundin Annex 2.

The financial statements has been derived from the bookkeeping as prepared by the Finance
Shared Service Center of HCL Technologies Ltd., India.

With regard to the liability of the auditor for services required by law, the respective statutory
limitations of liability apply exclusively, in particular the limitation of liability under Section
323 (2) of the German Commercial Code (HGB). In addition, the existing engagement agree-
ment, including the "General Terms and Conditions for Auditors and Auditing Companies
dated 1 January 2024" attached to this report as Annex 5, applies to the performance of the
engagement and our responsibility, including in relation to third parties. It should be noted
that any protective effect of the underlying engagement relationship in favour of third parties
has been excluded in the framework engagement agreement.
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2. Responsibility of the legal representatives

The legal representatives of Geometric Europe GmbH are responsible for the accounting and
the preparation of the financial statements being in accordance with German GAAP. The offic-
ers are also responsible for such internal control as they, in compliance with German Principles
of good Accounting practice (“GoB”), have determined necessary to enable the preparation of
financial statements that are free from material misstatement, whether due to fraud or error.

This responsibility of the legal representatives is not limited due to our review.
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3. Findings of the review of the financial statements of Geometric Europe
GmbH as at December 31, 2025

We have reviewed the accompanying financial statements of Geometric Europe GmbH as at
December 31, 2025 as presented in Annex 1. The financial statements are the responsibility of
the company’s management. Our responsibility is to issue a report on the financial statements
based on our review.

Our review is based upon and limited to the agreed upon procedure as presented in Annex 3
to this report. As a result we have issued the certificate presented in Annex 4 of this report.

Based on our review, we have not become aware of any facts that would lead us to
believe that the annual financial statements have not been prepared in accordance
with German commercial law in all material respects or the annual financial statements
do not give a true and fair view of the net assets, financial position, and results of op-
erations in accordance with generally accepted accounting principles.

We issue this certificate to the best of our knowledge and based on our review of the docu-
ments and information provided to us, as well as on the professional principles as auditors.

Pforzheim, March 26, 2026

gkm gliick . kock . maschke

partgmbb . wirtschaftspriifungsgesellschaft

Martin Maschke

Martin Maschke | NWAAA
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Financial Statements
(German)

Annex 1



Docusign Envelope ID: 1D53E 153-985A-4B28-B13C-6C3FF150A839
Geometric Europe GmbH, Miinchen
Bilanz zum 31.12.2025

Anlagevermogen

Sachanlagen
andere Anlagen, Betriebs- und
Geschaftsausstattung

Summe Anlagevermogen

Umlaufvermogen

Unfertige Leistungen und Waren
Unfertige Erzeugnisse, unfertige Leistungen
geleistete Anzahlungen

Forderungen und sonstige Vermo-
gendsgegenstande

Forderungen aus Lieferung und
Leistungen

Forderungen gegen Unternehmen,
mit denen ein Beteiligungsver-
haltnis besteht

sonstige Vermogensgegenstande

Kassenbestand, Bundesbhankgut-
haben, Guthaben bei Kreditinstituten
und Schecks

Summe Umlaufvermdgen

Aktive Rechnungsabgrenzung

Geschafstjahr Vorjahr
EUR EUR EUR
13,621.13 19,278.22
13,621.13 19,278.22
9,537.03 23,007.57
4,310.73 41,412.36
13,847.76 64,419.93
0.00 0.00
4,987,479.81 2,507,387.49
74,938.21 707,113.43
5,062,418.02 3,214,500.92
1,454,825.47 3,059,284.77
6,531,091.25 6,338,205.62
3,244.98 5,549.48
6,547,957.36 6,363,033.32
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Geometric Europe GmbH, Miinchen
Bilanz zum 31.12.2025

Eigenkapital

Gezeichnetes Kapital

Bilanzverlust

Summe Eigenkapital

Riickstellungen

Steuerruckstellungen
sonstige Rlckstellungen

Verbindlichkeiten
1. Verbindlichkeiten aus Lieferungen

und Leistungen
mit einer Restlaufzeit bis zu
einem Jahr

Verbindlichkeiten gegenuber verbun-
denen Unternehmen

mit einer Restlaufzeit bis zu

einem Jahr

sonstige Verbindlickeiten
mit einer Restlaufzeit bis zu einem Jahr
- davon aus Steuern

Geschafstjahr

EUR

14,050,000.00

-9,755,648.14

1,728,155.72
55,850.96

Vorjahr
EUR EUR

14,050,000.00
-8,360,221.70
4,294,351.86 5,689,778.30
4,869.00
185,407.73
1,784,006.68 190,276.73
138,221.78 27,202.59
0.00 55,395.00
331,377.04 400,380.70
-74,014.00 -71,046.00
6,547,957.36 6,363,033.32
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Geometric Europe GmbH, Miinchen

Gewinn- und Verlustrechnung
fir den Zeitraum vom 01. Januar 2025 bis zum 31. Dezember 2025

10.

11.

12.

13.

14.

a)

Umsatzerlose

Verminderung(-)/Erh6hung des Bestandes a
fertigen und unfertigen Erzeugnissen

Sonsige betriebliche Ertrage

Materialaufwand
Aufwendungen fur bezogene Leistungen

Personalaufwand

Lohne und Gehalter

soziale Abgaben und Aufwendungen fir
Altersversorgung und fur Unterstltzung
davon fir Altersversorgung

Abschreibungen

auf immaterielle Vermogensgegenstande
des Anlagevermogens und Sachanlagen

Sonstige betriebliche Aufwendungen

Sonstige Zinsen und ahnliche Ertrage

Steuern vom Einkommen und Ertrag

Ergebnis nach Steuern

sonstige Steuern

Jahresiiberschuss /Jahresfehlbetrag

Verlustvortrag aus dem Vorjahr

Bilanzverlust

Geschaftsjahr Vorjahr
EUR EUR EUR

2,123,447.06 2,080,550.63
-13,470.54 -13,470.54
2,109,976.52 2,067,080.09
260,050.43 167,665.60
109.02 187,336.55
1,053,590.81 1,128,859.86
142,510.65 176,686.34
-82,473.00 -84,655.00
1,196,101.46  1,305,546.20
5,657.09 11,221.60
881,733.00 686,285.21
101,505.06 154,140.35
1,651,928.71 4,747.28
-1,263,997.26 193,749.20
131,429.18 0.00
-1,395,426.44 193,749.20
-8,360,221.70  -8,553,970.90
-9,755,648.14 -8,360,221.70




Docusign Envelope ID: 1D53E153-985A-4B28-B13C-6C3FF150A839

Geometric Europe GmbH, Miinchen
Erlauterungen zum Jahresabschluss zum 31. Dezember 2025

Anhang zum Jahresabschluss
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Geometric Europe GmbH, Miinchen
Erlauterungen zum Jahresabschluss zum 31. Dezember 2025

Allgemeine Angaben zum Jahresabschluss

Der Jahresabschluss wurde nach den Vorschriften der 8§ 242 ff. HGB unter der Beachtung der
erganzenden Bestimmungen fur kleine Kapitalgesellschaften aufgestellt.

Angaben zur Identifikation laut Registergericht

Firmenname laut Registergericht: Geometric Europe
GmbH

Firmensitz laut Registergericht: Munchen

Registereintrag: Handelsregister

Registergericht: Munchen

Register-Nr.: HRB 220330

Angaben zu Bilanzierungs- und Bewertungsmethoden
Bilanzierungs- und Bewertungsgrundsatze

Erworbene immaterielle Anlagewerte wurden zu Anschaffungskosten angesetzt und, sofern sie
der Abnutzung unterlagen, um planmaBige Abschreibungen vermindert.

Das Sachanlagevermogen wurde zu Anschaffungs- bzw. Herstellungskosten angesetzt und,
soweit abnutzbar, um planmaBige Abschreibungen vermindert.

Die planmaBigen Abschreibungen wurden nach der voraussichtlichen Nutzungsdauer der
Vermogensgegenstande linear vorgenommen.

Die Bewertung der unfertigen Leistungen erfolgt auf der Grundlage von Einzelkalkulationen auf
der Basis der laufenden Betriebsabrechnungen unter Berlcksichtigung der Verkaufspreise,
abzuglich eines Gewinnaufschlags sowie nicht zurechenbarer Verwaltungs- und
Vertriebskosten.

Forderungen und sonstige Vermogensgegenstidnde und fliissige Mittel sind zum Nennwert
angesetzt. Allen risikobehafteten Posten ist durch die Bildung angemessener
Einzelwertberichtigungen Rechnung getragen.



Docusign Envelope ID: 1D53E153-985A-4B28-B13C-6C3FF150A839

Geometric Europe GmbH, Miinchen
Erlauterungen zum Jahresabschluss zum 31. Dezember 2025

Die Rechnungsabgrenzungsposten betreffen Zahlungen vor dem Stichtag, die Aufwendungen
fur eine bestimmte Zeit nach diesem Tage darstellen, die Auflosung dieser Posten erfolgt linear
entsprechend dem Zeitablauf.

Die Steuerriickstellungen beinhalten die das Geschaftsjahr betreffenden, noch nicht
veranlagten Steuern.

Die sonstigen Riickstellungen wurden fur alle weiteren ungewissen Verbindlichkeiten gebildet.
Dabei wurden alle erkennbaren Risiken bertcksichtigt.

Verbindlichkeiten wurden zum Erflllungsbetrag angesetzt.

Auf fremde Wahrung lautende Vermogensgegenstande und Verbindlichkeiten wurden mit
dem Devisenkassamittelkurs zum Abschlussstichtag umgerechnet.

Die Umsatzrealisierung erfolgt nach erbrachter und durch den Kunden abgenommener
Leistung.

Vergleichbarkeit mit dem Vorjahr

Beim Jahresabschluss konnten die bisher angewandten Bilanzierungs- und
Bewertungsmethoden im Wesentlichen Ubernommen werden. Ein grundlegender Wechsel von
Bilanzierungs- und Bewertungsmethoden gegenuber dem Vorjahr fand nicht statt.

Angaben zur Bilanz
Anlagespiegel fiir die einzelnen Posten des Anlagevermégens

Die Entwicklung der einzelnen Posten des Anlagevermaogens ist unter Hohe der Abschreibungen
des Geschaftsjahres im Anlagenspiegel (Anlage zum Anhang) dargestellt.

Angabe zu Forderungen

In den Forderungen gegen verbundene Unternehmen sind Forderungen aus Lieferungen und
Leistungen in Hohe von 956 TEUR (Vorjahr: 387 TEUR) enthalten.



Docusign Envelope ID: 1D53E153-985A-4B28-B13C-6C3FF150A839

Geometric Europe GmbH, Miinchen
Erlauterungen zum Jahresabschluss zum 31. Dezember 2025

Alle Forderungen haben eine Laufzeit von weniger als einem Jahr.

Die sonstigen Vermogensgegenstande enthalten Forderungen, die rechtlich noch nicht
entstanden sind in Hohe von 159 TEUR (Vorjahr: 588 TEUR).

Kassenbestand, Guthaben bei Banken

Die Bankguthaben betragen 1.455 TEUR (Vorjahr: 3.059 TEUR).

Eigenkapital
Das gezeichnete Kapital betragt 14.050 TEUR (Vorjahr: 14.050 TEUR).

Der Bilanzverlust des Vorjahres in Hohe von TEUR 8.360 wurde erhoht um den Jahresverlust von
TEUR 1.396 und betragt jetzt TEUR 9.756.

Angaben und Erlauterungen zu Rickstellungen

Im Posten sonstige Ruckstellungen sind im wesentlichen Ruckstellungen fur Personal in Hohe
von 48 TEUR (Vorjahr: 90 TEUR) und fir ausstehende Rechnungen in Héhe von 7 TEUR (Vorjahr:
95 TEUR) enthalten.

Nicht in der Bilanz erscheinende Geschifte
Nicht bilanzierte sonstige finanzielle Verpflichtungen

Neben den in der Bilanz ausgewiesenen Verbindlichkeiten bestehen sonstige finanzielle
Verpflichtungen in Hohe von 210 TEUR (Vorjahr: 457 TEUR).

Angaben zur Gewinn- und Verlustrechnung
Umsatzerlése

Die Umsatzerlose werden im Wesentlichen innerhalb der Europaischen Union erbracht.

Sonstige betriebliche Ertrage

Die sonstigen betrieblichen Ertrage: 260,1 TEUR (Vorjahr: 167,7 TEUR) enthalten 260,1 TEUR
(Vorjahr 53,2 TEUR) an Ertragen aus Fremdwahrungsumrechnung und 0 TEUR (Vorjahr: 114,5
TEUR) periodenfremde Ertrage.



Docusign Envelope ID: 1D53E153-985A-4B28-B13C-6C3FF150A839

Geometric Europe GmbH, Miinchen
Erlauterungen zum Jahresabschluss zum 31. Dezember 2025

Sonstige betriebliche Aufwendungen

Die sonstigen betrieblichen Aufwendungen in Hohe von 881,7 TEUR (Vorjahr: 686,3 TEUR)
enthalten 248,5 TEUR (Vorjahr: 83,9 TEUR) Aufwendungen aus der Fremdwahrungsumrechnung.

Zinsertrage und Zinsaufwendungen

Die Zinsertrage enthalten 32,0 TEUR (Vorjahr: 86,3 TEUR) Zinsen aus dem Kredit an verbundene
Unternehmen.

Sonstige Angaben
Mitarbeiter

Die Anzahl der Mitarbeiter (Angestellte) betrug 10 (Vorjahr: 10).

Eventualverbindlichkeiten

Es bestehen keine Eventualverbindlichkeiten.

Namen der Geschaftsfiihrer

Wahrend des abgelaufenen Geschaftsjahrs wurden die Geschafte des Unternehmens durch
folgende Personen geflihrt:

1. George, Bejoy, Frankfurt am Main, *10.06.1967
2. Rungta, Goutam, Ghaziabad, Uttar Pradesh / Indien, *05.10.1973
3. Walia, Shiv, Maidenhead, Berkshire / Vereinigtes Kénigreich, *10.01.1969

Gesellschafter zum Bilanzstichtag

Alleinige Gesellschafterin ist die HCL Technologies Ltd., Indien.

Konzernzugehorigkeit

Die Geometric Europe GmbH wurde in den Konzernabschluss der HCL Technologies India Ltd.
Neu Delhi/ Indien einbezogen.
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Geometric Europe GmbH, Miinchen
Erlauterungen zum Jahresabschluss zum 31. Dezember 2025

Die HCL Technologies India Ltd. Neu Delhi / Indien stellt den Konzernabschluss flir den kleinsten
Konzernkreis auf.

Die HCL Technologies India Ltd. Neu Delhi / Indien stellt den Konzernabschluss fur den groten
Konzernkreis auf.

Der offen gelegte Konzernabschluss ist am Sitz dieser Gesellschaft erhaltlich.

Vorschlag zur Ergebnisverwendung

Es wird vorgeschlagen, den Bilanzverlust auf neue Rechnung vorzutragen.

Unterschrift der Geschaftsfiihrung, Miinchen 26. Marz, 2026

Signed by:
74990DD094AC46E....

Bejoy George

Signed by:

Goutam Klwuja

B5D3EOOEFECE436...

Goutam Rungta

Signed by:

Sluin kumar Walia

9115450BAF96402...

Shiv Walia
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Entwicklung der Sachanlagen zum 31. Dezember 2025

Geometric Europe GmbH, Miinchen

Stand am 01.01.2025 Veranderung der Anschaffungs- und Veranderung der kumulierten Stand am 31.12.2025
Erwerb und Kumulierte Zugénge Abg Zugénge Abgéinge Abgénge zum  Erwerb und Kumulier
Herstellung Abschreibu  Buchwert Umbuchungen gange Umbuchungen Buchwert Herstellung Abschrei Buchwert
(U )
€ € € € € € € € € € €
ielle Vermog te
. Erworbene Konzessionen, gewerbliche Schutzrechte, sonstige Rechte
und Werte sowie Lizenzen solcher Rechte und Werte 8.669 8.669 0 0 0 0 0 0 8.669 8.669 0
. Geschafts- oder Firmenwert 10.081.714 10.081.714 10.081.714 10.081.714
10.090.383 10.090.383 0 0 0 0 0 10.090.383 10.090.383
0 0 0 0 0 0 0
0
l. Sachanlagen
. Technische Anlagen und Maschinen 11.467 11.467 0 0 0 0 0 0 0 0 0
1. Andere Anlagen, Betriebs- und Geschéftsausstattung 123.930 104.652 19,278 0 0 0 0 0 144.067 130.446 13.621
135.397 116.419 19.278 0 0 0 0 0 144 067 130 446 13.621

10,225 780 10.206 502 19 278 (0] (0] 0 (0] (0] 10.234.450 10.220.829 13 621
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Review Procedures

A review of financial statements includes, in particular, analytical assessments such as plausi-
bility assessments of ratios and trends.

In particular we have agreed to
o do aformal review incl. check against trade register information
e carry out analytical procedures on an account balance level
e execute journal entry tests (e.g. review on line item level / mostly query based)

e obtain bank confirmations

Annex 3
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Certificate following a review
To Geometric Europe GmbH, Miinchen:

We have reviewed the annual financial statements of Geometric Europe GmbH for the fi-
nancial year from January 1, 2025 to December 31, 2025 in accordance with the principles
laid out in IDW PS900 (Principles for the review of financial statements).

The preparation of the annual financial statements in accordance with German commer-
cial law is the responsibility of the company's legal representatives. Our task is to issue a
certificate on the annual financial statements on the basis of our review.

We have conducted the review of the annual financial statements in accordance with the
German principles for the review of financial statements established by the Institute of
Public Auditors (IDW). According to these standards, the review must be planned and
performed in such a way that we can exclude with reasonable assurance, based on critical
assessment, that the annual financial statements have not been prepared in accordance
with German commercial law in all material respects in accordance with generally ac-
cepted accounting principles or the annual financial statements do not give a true and
fair view of the net assets, financial position, and results of operations in accordance with
generally accepted accounting principles. An audit review is primarily limited to inter-
views with company employees and analytical assessments and therefore does not pro-
vide the same level of assurance as an audit. As We have not conducted an audit in ac-
cordance with the terms of the engagement, so we cannot issue an audit opinion.

Based on our review, we have not become aware of any facts that would lead us to be-
lieve that the annual financial statements have not been prepared in accordance with
German commercial law in all material respects or the annual financial statements do not
give a true and fair view of the net assets, financial position, and results of operations in
accordance with generally accepted accounting principles.

Pforzheim, March 26, 2026

Martin Maschke

Martin Maschke
German Public Auditor

A

Annex 4
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[Translator‘s notes are in square brackets]

General Engagement Terms

for

Wirtschaftspriferinnen, Wirtschaftsprufer and

Wirtschaftspriufungsgesellschaften
[German Public Auditors and Public Audit Firms]

as of January 1, 2024

1. Scope of application

(1) These engagement terms apply to contracts between German Pub-
lic Auditors (Wirtschaftspriferinnen/Wirtschaftsprifer) or German Public
Audit Firms (Wirtschaftsprifungsgesellschaften) — hereinafter collectively
referred to as "German Public Auditors” — and their engaging parties for
assurance services, tax advisory services, advice on business matters
and other engagements except as otherwise agreed in writing (Textform)
or prescribed by a mandatory rule.

(2) Third parties may derive claims from contracts between German Pub-
lic Auditors and engaging parties only when this is agreed or results from
mandatory rules prescribed by law. In relation to such claims, these en-
gagement terms also apply to these third parties. A German Public Audi-
tor is also entitled to invoke objections (Einwendungen) and defences
(Einreden) arising from the contractual relationship with the engaging par-
ty to third parties.

2. Scope and execution of the engagement

(1) Object of the engagement is the agreed service — not a particular
economic result. The engagement will be performed in accordance with
the German Principles of Proper Professional Conduct (Grundséatze ord-
nungsmaRiger Berufsausibung). The German Public Auditor does not
assume any management functions in connection with his services. The
German Public Auditor is not responsible for the use or implementation of
the results of his services. The German Public Auditor is entitled to make
use of competent persons to conduct the engagement.

(2) Except for assurance engagements (betriebswirtschaftliche Prifun-
gen), the consideration of foreign law requires an express agreement in
writing (Textform).

(3) If circumstances or the legal situation change subsequent to the
release of the final professional statement, the German Public Auditor is
not obligated to refer the engaging party to changes or any consequences
resulting therefrom.

3. The obligations of the engaging party to cooperate

(1) The engaging party shall ensure that all documents and further infor-
mation necessary for the performance of the engagement are provided to
the German Public Auditor on a timely basis, and that he is informed of all
events and circumstances that may be of significance to the performance
of the engagement. This also applies to those documents and further
information, events and circumstances that first become known during
the German Public Auditor’s work. The engaging party will also designate
suitable persons to provide information.

(2) Upon the request of the German Public Auditor, the engaging party
shall confirm the completeness of the documents and further information
submitted as well as the explanations and statements provided in state-
ment as drafted by the German Public Auditor or in a legally accepted
written form (gesetzliche Schriftform) or any other form determined by the
German Public Auditor.

4. Ensuring independence

(1) The engaging party shall refrain from anything that endangers the
independence of the German Public Auditor’s staff. This applies through-
out the term of the engagement, and in particular to offers of employment
or to assume an executive or non-executive role, and to offers to accept
engagements on their own behalf.

(2) Were the performance of the engagement to impair the independence
of the German Public Auditor, of related firms, firms within his network, or
such firms associated with him, to which the independence requirements
apply in the same way as to the German Public Auditor in other engage-
ment relationships, the German Public Auditor is entitled to terminate the
engagement for good cause.

5. Reporting and oral information

To the extent that the German Public Auditor is required to present results
in a legally accepted written form (gesetzliche Schriftform) or in writing
(Textform) as part of the work in executing the engagement, only that

Lizenziert fur/Licensed to: gkm gliick kock maschke partgmbb Wirtschaftsprifungsgesellschaft | 5501661 | AV00017153

presentation is authoritative. Draft of such presentations are non-bind-
ing. Except as otherwise provided for by law or contractually agreed, oral
statements and explanations by the German Public Auditor are binding
only when they are confirmed in writing (Textform). Statements and in-
formation of the German Public Auditor outside of the engagement are
always non-binding.

6. Distribution of, a German Public Auditor‘s professional state-
ment

(1) The distribution to a third party of professional statements of the
German Public Auditor (results of work or extracts of the results of work
whether in draft or in a final version) or information about the German
Public Auditor acting for the engaging party requires the German Public
Auditor’s consent be issued in writing (Textform), unless the engaging
party is obligated to distribute or inform due to law or a regulatory require-
ment.

(2) The use by the engaging party for promotional purposes of the Ger-
man Public Auditor’s professional statements and of information about the
German Public Auditor acting for the engaging party is prohibited.

7. Deficiency rectification

(1) In case there are any deficiencies, the engaging party is entitled to
specific subsequent performance by the German Public Auditor. The en-
gaging party may reduce the fees or cancel the contract for failure of such
subsequent performance, for subsequent non-performance or unjustified
refusal to perform subsequently, or for unconscionability or impossibility
of subsequent performance. If the engagement was not commissioned
by a consumer, the engaging party may only cancel the contract due to
a deficiency if the service rendered is not relevant to him due to failure
of subsequent performance, to subsequent non-performance, to uncon-
scionability or impossibility of subsequent performance. No. 9 applies to
the extent that further claims for damages exist.

(2) The engaging party must assert a claim for subsequent performance
(Nacherfullung) in writing (Textform) without delay. Claims for subsequent
performance pursuant to paragraph 1 not arising from an intentional act
expire after one year subsequent to the commencement of the time limit
under the statute of limitations.

(3) Apparent deficiencies, such as clerical errors, arithmetical errors and
deficiencies associated with technicalities contained in a German Public
Auditor’s professional statement (long-form reports, expert opinions etc.)
may be corrected — also versus third parties — by the German Public Au-
ditor at any time. Misstatements which may call into question the results
contained in a German Public Auditor’s professional statement entitle the
German Public Auditor to withdraw such statement — also versus third
parties. In such cases the German Public Auditor should first hear the
engaging party, if practicable.

8. Confidentiality towards third parties, and data protection

(1) Pursuant to the law (§ [Article] 323 Abs 1 [paragraph 1] HGB [Ger-
man Commercial Code: Handelsgesetzbuch], § 43 WPO [German Law
regulating the Profession of Wirtschaftsprifer: Wirtschaftspriferordnung],
§ 203 StGB [German Criminal Code: Strafgesetzbuch]) the German Pub-
lic Auditor is obligated to maintain confidentiality regarding facts and cir-
cumstances confided to him or of which he becomes aware in the course
of his professional work, unless the engaging party releases him from this
confidentiality obligation.

(2) When processing personal data, the German Public Auditor will ob-
serve national and European legal provisions on data protection.

9. Liability

(1) For legally required services by German Public Auditors, in particular
audits, the respective legal limitations of liability, in particular the limitation
of liability pursuant to § 323 Abs. 2 HGB, apply.

(2) Insofar neither a statutory limitation of liability is applicable, nor an
individual contractual limitation of liability exists, claims for damages
due to negligence arising out of the contractual relationship between the
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engaging party and the German Public Auditor, except for damages resulting
from injury to life, body or health as well as for damages that constitute a
duty of replacement by a producer pursuant to § 1 ProdHaftG [German Prod-
uct Liability Act: Produkthaftungsgesetz], are limited to € 4 million pursuant
to § 54 a Abs. 1 Number 2 WPO. This applies equally to claims against the
German Public Auditor made by third parties arising from, or in connection
with, the contractual relationship.

(3) When multiple claimants assert a claim for damages arising from an
existing contractual relationship with the German Public Auditor due to the
German Public Auditor’s negligent breach of duty, the maximum amount
stipulated in paragraph 2 applies to the respective claims of all claimants
collectively.

(4) The maximum amount under paragraph 2 relates to an individual case
of damages. An individual case of damages also exists in relation to a uni-
form damage arising from a number of breaches of duty. The individual case
of damages encompasses all consequences from a breach of duty regard-
less of whether the damages occurred in one year or in a number of suc-
cessive years. In this case, multiple acts or omissions based on the same
source of error or on a source of error of an equivalent nature are deemed to
be a single breach of duty if the matters in question are legally or economi-
cally connected to one another. In this event the claim against the German
Public Auditor is limited to € 5 million.

(5) A claim for damages expires if a suit is not filed within six months sub-
sequent to the written statement (Textform) of refusal of acceptance of the
indemnity and the engaging party has been informed of this consequence.
This does not apply to claims for damages resulting from scienter, a culpable
injury to life, body or health as well as for damages that constitute a liability
for replacement by a producer pursuant to § 1 ProdHaftG. The right to invoke
a plea of the statute of limitations remains unaffected.

(6) § 323 HGB remains unaffected by the rules in paragraphs 2 to 5.

10. Supplementary provisions for audit engagements

(1) If the engaging party subsequently amends the financial statements or
management report audited by a German Public Auditor and accompanied
by an auditor's report (Bestatigungsvermerk), he may no longer use this
auditor’s report.

If the German Public Auditor has not issued an auditor's report, a reference
to the audit conducted by the German Public Auditor in the management
report or any other public reference is permitted only with the German Pub-
lic Auditor’s consent, issued in a legally accepted written form (gesetzliche
Schriftform), and with a wording authorized by him.

(2) If the German Public Auditor revokes the auditor's report, it may no
longer be used. If the engaging party has already made use of the auditor's
report, then upon the request of the German Public Auditor he must give
notification of the revocation.

(3) The engaging party has a right to five official copies of the report. Addi-
tional official copies will be charged separately.

11. Supplementary provisions for assistance in tax matters
(1) When advising on an individual tax issue as well as when providing
ongoing tax advice, the German Public Auditor is entitled to use as a correct
and complete basis the facts provided by the engaging party — especially
numerical disclosures; this also applies to bookkeeping engagements.
Nevertheless, he is obligated to indicate to the engaging party any material
errors he has identified.
(2) The tax advisory engagement does not encompass procedures re-
quired to observe deadlines, unless the German Public Auditor has explicitly
accepted a corresponding engagement. In this case the engaging party
must provide the German Public Auditor with all documents required to ob-
serve deadlines — in particular tax assessments — on such a timely basis that
the German Public Auditor has an appropriate lead time.

(3) Except as agreed otherwise in writing (Textform), ongoing tax advice

encompasses the following work during the contract period:

a) preparation and electronic transmission of annual tax returns, including
financial statements for tax purposes in electronic format, for income
tax, corporate tax and business tax, namely on the basis of the annual
financial statements, and on other schedules and evidence documents
required for the taxation, to be provided by the engaging party

b) examination of tax assessments in relation to the taxes referred to in (a)

c) negotiations with tax authorities in connection with the returns and
assessments mentioned in (a) and (b)

d) support in tax audits and evaluation of the results of tax audits with
respect to the taxes referred to in (a)

e) participation in petition or protest and appeal procedures with respect to
the taxes mentioned in (a).

In the aforementioned tasks the German Public Auditor takes into account

material published legal decisions and administrative interpretations.

(4) If the German Public auditor receives a fixed fee for ongoing tax advice,
the work mentioned under paragraph 3 (d) and (e) is to be remunerated
separately, except as agreed otherwise in writing (Textform).

(5) Insofar the German Public Auditor is also a German Tax Advis-

or and the German Tax Advice Remuneration Regulation (Steuer-

beratungsvergiitungsverordnung) is to be applied to calculate the remunera-
tion, a greater or lesser remuneration than the legal default remuneration
can be agreed in writing (Textform).

(6) Work relating to special individual issues for income tax, corporate tax,

business tax and valuation assessments for property units as well as all

issues in relation to sales tax, payroll tax, other taxes and dues requires a

separate engagement. This also applies to:

a) work on non-recurring tax matters, e.g. in the field of estate tax and real
estate sales tax;

b) supportand representation in proceedings before tax and administrative
courts and in criminal tax matters;

c) advisory work and work related to expert opinions in connection with
changes in legal form and other re-organizations, capital increases and
reductions, insolvency related business reorganizations, admission and
retirement of owners, sale of a business, liquidations and the like, and

d) support in complying with disclosure and documentation obligations.

(7) To the extent that the preparation of the annual sales tax return is under-

taken as additional work, this includes neither the review of any special ac-

counting prerequisites nor the issue as to whether all potential sales tax
allowances have been identified. No guarantee is given for the complete
compilation of documents to claim the input tax credit.

12. Electronic communication

Communication between the German Public Auditor and the engaging par-
ty may be via e-mail. In the event that the engaging party does not wish
to communicate via e-mail or sets special security requirements, such as
the encryption of e-mails, the engaging party will inform the German Public
Auditor in writing (Textform) accordingly.

13. Remuneration

(1) In addition to his claims for fees, the German Public Auditor is entitled
to claim reimbursement of his expenses; sales tax will be billed additionally.
He may claim appropriate advances on remuneration and reimbursement of
expenses and may make the delivery of his services dependent upon the
complete satisfaction of his claims. Multiple engaging parties are jointly and
severally liable.

(2) If the engaging party is not a consumer, then a set-off against the
German Public Auditor’s claims for remuneration and reimbursement of
expenses is admissible only for undisputed claims or claims determined to
be legally binding.

14. Dispute Settlement

The German Public Auditor is not prepared to participate in dispute
settlement procedures before a consumer arbitration board (Verbraucher-
schlichtungsstelle) within the meaning of § 2 of the German Act on Consum-
er Dispute Settlements (Verbraucherstreitbeilegungsgesetz).

15. Applicable law

The contract, the performance of the services and all claims resulting there-
from are exclusively governed by German law.
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