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BSR&Co. LLP

Chartered Accountants

Building No. 10, 12th Floor, Tower-C, Telephone: 91124713 1000
DLF Cyber City, Phase-Il,

Gurugram — 122 002, India Fax: 91124235 8613

Independent Auditor’s Report
To the Board of Directors of Geometric Americas, Inc.
Report on the Audit of the Financial Statements

Opinion

We have audited the financial statements of Geometric Americas, Inc. (“the Company”), which comprise
the Balance Sheet as at 31 December 2025, and the Statement of Income and other comprehensive income,
Statement of equity and Statement of cash flows for the period 1 April 2025 to 31 December 2025, and notes,
comprising of significant accounting policies and other explanatory information.

In our opinion, the accompanying financial statements give a true and fair view of the financial position of
the Company as at 31 December 2025, and of its financial performance and its cash flows for the period
1 April 2025 to 31 December 2025 in accordance with U.S. generally accepted accounting principles.

Basis for Opinion

We conducted our audit in accordance with International Standards on Auditing (ISAs). Our responsibilities
under those standards are further described in the Auditors’ Responsibilities for the Audit of the Financial
Statements section of our report. We are independent of the Company in accordance with International
Ethics Standards Board for Accountants International Code of Ethics for Professional Accountants (including
International Independence Standards) (IESBA Code) and we have fulfilled our other ethical responsibilities
in accordance with the IESBA Code. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our opinion.

Responsibilities of Management and Board of Directors’ for the Financial Statements

Management is responsible for the preparation and fair presentation of the financial statements in
accordance with U.S. generally accepted accounting principles, and for such internal control as
management determines is necessary to enable the preparation of financial statements that are free from
material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless management either intends to liquidate the Company or to cease
operations, or has no realistic alternative but to do so.

The Board of Directors are responsible for overseeing the Company’s financial reporting process.
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Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditors’ report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with ISAs will always detect a material misstatement when it exists. Misstatements
can arise from fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of these financial
statements.

As part of an audit in accordance with ISAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

* Identify and assess the risks of material misstatement of the financial statements, whether due to fraud
or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that
is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

* Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the Company’s internal control.

* Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by Management and Board of Directors.

* Conclude on the appropriateness of the Management and Board of Directors use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to continue as a
going concern. If we conclude that a material uncertainty exists, we are required to draw attention in
our auditors’ report to the related disclosures in the financial statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to the
date of our auditors’ report. However, future events or conditions may cause the Company to cease to
continue as a going concern.

* Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in
a manner that achieves fair presentation.

We communicate with the Board of Directors regarding, among other matters, the planned scope and timing
of the audit and significant audit findings, including any significant deficiencies in internal control that we
identify during our audit.
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Other Matters including Restriction on use

As explained in note 2(a), these financial statements are prepared for the use by the Company and the
Ultimate Holding Company, HCL Technologies Limited, to comply with the requirements of the Companies
Act, 2013. These financial statements are not the statutory financial statements of the Company. As a result,
these financial statements may not be suitable for another purpose. Our report must not be copied,
disclosed, quoted, or referred to, in correspondence or discussion, in whole or in part to anyone other than

the purpose for which it has been issued without our prior written consent.

For BSR & Co. LLP
Chartered Accountants
Firm's Registration No. 101248W/W-100022

Digitally signed by
PRI NCE PRINCE SHARMA

Date: 2026.05.13 20:20:47
SHARMA i

Prince Sharma

Partner

Membership No. 521307

ICAI UDIN: 26521307FQMZ0J6207

Place: Gurugram, India
Date: 13 May 2026
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Geometric Americas, Inc.

Balance Sheet

All amount in USD, except shares, per share data and as stated otherwise

ASSETS

Current assets

Cash and cash equivalents
Other bank balances
Accounts receivable, net
Unbilled receivable
Advance income tax, net
Other current assets

Total current assets

Long term loan to related party
Deferred income taxes, net
Property and equipment, net
Operating lease right-of-use assets
Other assets

Total assets

LIABILITIES AND EQUITY

Current liabilities

Current portion of operating lease liabilities
Accounts payable

Accrued employee costs

Contract liabilities

Other current liabilities

Total current liabilities

Operating lease liabilities, net of current portion
Contract liabilities-non current

Other non current liabilities

Total liabilities

Shareholders’ Equity

Common stock, no par value. Authorized 10,000 shares;

issued and outstanding 1,432 shares
Retained earnings

Total equity
Total liabilities and equity

Commitments and contingencies (Note 17)

See accompanying notes to the financial statement.

As at As at

March 31, 2025 December 31, 2025
4,665,545 7,490,663
4,000,000 14,000,000
5,687,876 5,480,240
1,319,894 1,051,887
28,273 156,323
416,641 264,204
16,118,229 28,443,317
12,000,000 -
223,713 129,448
65,677 8,472
395,723 -
1,892 745
28,805,234 28,581,982
90,099 -
3,595,710 2,643,795
1,119,676 642,639
3,422,800 3,815,328
143,998 237,999
8,372,283 7,339,761
366,246 -
1,217,837 1,243,376
2,458 7,814
9,958,824 8,590,951
12,062,771 12,062,771
6,783,639 7,928,260
18,846,410 19,991,031
28,805,234 28,581,982




Geometric Americas, Inc.

Statement of Income and Other Comprehensive Income
All amount in USD, except shares, per share data and as stated otherwise

Revenues

Cost of revenues (exclusive of depreciation and amortisation)
Gross profit

Selling, general and administrative expenses

Depreciation and amortization

Other income, net

Finance cost

Income before income taxes

Provision for income taxes
Net income

Total comprehensive income

Earnings per equity share (See note 15)

Basic
Diluted

Weighted average number of equity shares used in computing

earnings per equity share

Basic
Diluted

See accompanying notes to the financial statement.

Year ended For the period
April 1, 2025 -
March 31, 2025 December 31, 2025
Refer note 2(a)
24,862,984 17,740,662
23,464,345 16,810,058
1,398,639 930,604
85,848 38,816
168,037 55,942
(1,112,819) (838,894)
24,669 18,954
2,232,904 1,655,786
747,396 511,165
1,485,508 1,144,621
1,485,508 1,144,621
$1,037.37 $799.32
$1,037.37 $799.32
1,432 1,432
1,432 1,432



Geometric Americas, Inc.
Statement of Equity

All amount in USD, except shares, per share data and as stated otherwise

Common Stock

Number of Additional paid-  Retained Total
Par Value . . . .
Stock in capital earnings Equity
Balances as at April 1, 2024 1,432 12,062,771 276,178 4,992,221 17,331,170
Net income - - - 1,485,508 1,485,508
Tran.sferred from additional paid-in capital to retained _ - (276,178) 276,178 -
earnings (refer note below)
Share based payment to employees - - - (6,869) (6,869)
Excess tax benefit for share based payments - - - 36,601 36,601
Balances as at March 31, 2025 1,432 12,062,771 - 6,783,639 18,846,410
Common Stock
Number of Additional paid-  Retained Total
Par Value . . . .
Stock in capital earnings Equity
Balances as at April 1, 2025 1,432 12,062,771 - 6,783,639 18,846,410
Net income - - - 1,144,621 1,144,621
Balances as at December 31, 2025 1,432 12,062,771 - 7,928,260 19,991,031

Note: During the previous year, the Company has transferred Additional paid-in capital of $ 276,178 into retained earnings which was created in

accordance with earlier ESOP compensation plans.

See accompanying notes to the financial statement.



Geometric Americas, Inc.

Statement of Cash Flow

All amount in USD, except shares, per share data and as stated otherwise

Cash flow from operating activities

Net income

Adjustments to reconcile net income to net cash provided by operating activities

Depreciation and amortization

Provision for doubtful accounts, net
Deferred income taxes, net

Changes in assets and liabilities

Accounts receivable and unbilled receivables

Other current, operating lease right-of-use assets and other assets

Accounts payable
Contract liabilities

Other current, operating lease liabilities and other liabilities

Net cash flow from operating activities

Cash flow from investing activities

Purchase of property and equipment, net

Proceeds from sale of property and equipment, net
Investment in term deposit with banks

Proceeds from short term loan given to related party
Net cash flow (used in) / from investing activities

Cash flow from financing activities

Net cash flow from financing activities

Net increase in cash and cash equivalents
Cash and cash equivalents at the beginning of the year
Cash and cash equivalents at the end of the year

Supplemental disclosures of cash flow
Cash payments for income taxes

See accompanying notes to the financial statement.

Year ended For the period
April 1, 2025 -
March 31,2025 pecember 31, 2025
Refer note 2(a)
1,485,508 1,144,621
168,037 55,942
(133,869) (3,222)
(276) 94,265
(821,138) 478,865
457,553 421,258
(1,058,334) (951,915)
649,705 418,067
(574,827) (834,025)
172,359 823,856
(957) -
- 1,262
- (10,000,000)
- 12,000,000
(957) 2,001,262
171,402 2,825,118
4,494,143 4,665,545
4,665,545 7,490,663
887,764 260,577



Geometric Americas, Inc.

Notes to the Financial Statement
All amounts in USD, except shares, per share data and as stated otherwise

ORGANIZATION AND NATURE OF OPERATIONS

Geometric Americas, Inc. ("GAI" or "the Company") was incorporated on August 18, 1997 as a Massachusetts corporation. GAI's
operations are primarily located at 34705 W 12 Mile, Suite 200, Farmington Hills, MI 48331, United States, where it is engaged in
providing engineering services to major automotive, agricultural, construction equipment manufacturers, and related tier one
suppliers. Additionally, GAI provides marketing assistance and promotes software products as well as provides software consultancy
services.

SIGNIFICANT ACCOUNTING POLICIES
a) Basis of preparation of financial statement

The accompanying financial statement are prepared based on US generally accepted accounting principles (“US GAAP”). The
Company is not domiciled in India and hence was not incorporated under Companies Act, 2013 or under any previous Company law
in India. These financial statement do not constitute a set of statutory financial statement in accordance with local laws of the Country
in which the Company is incorporated. These Financial statement are prepared for the use of the Company and the Ultimate holding
Company, HCL Technologies Limited, to comply with the requirements of the Companies Act, 2013.

The accounting policies adopted in the preparation of these financial statement are consistent with those of the previous year except
where a newly issued accounting standard is initially adopted or a revision to an existing accounting standard requires a change in the
accounting policy.

All assets and liabilities have been classified as current and non-current as per the Company's normal operating cycle of 12 months.

The statement of cash flow has been prepared under indirect method.
The Company uses the United States Dollar (‘$" or “USD’) as its reporting currency.

Effective April 1, 2025, the company has changed its financial year end to December, 31 for better management control. Consequently,
the current financial period of the company is from April 1, 2025 to December 31, 2025 (herein after referred as period ended
"December 31, 2025"). Accordingly, the figures for the current financial period are not comparable to those of the previous year.

b) Use of estimates

The preparation of financial statement in conformity with US GAAP requires the management to make estimates and assumptions that
affect the reported amounts of assets, liabilities, revenue, costs, expenses and other comprehensive income (loss) that are reported &
disclosed in the financial statement and accompanying notes. These estimates are based on the management’s best knowledge of
current events, historical experience, actions that the Company may undertake in the future and on various other assumptions that are
believed to be reasonable under the circumstances. The most significant estimates relate to contract cost expected to be incurred to
complete software development, allowance for uncollectible accounts receivables, income taxes, the measurement of lease liabilities
and right of use assets, the useful lives of property and equipment, valuation allowance for deferred tax assets, measurement of
uncertain tax positions, estimate of future cash flow used in assessing impairment and other contingencies and commitments. Changes
in estimates are reflected in the financial statement in the period in which changes are made. Actual results could differ from those
estimates.

¢) Functional currency and transaction

The functional currency of the Company is the United States Dollar (USD). Transactions in foreign currency are recorded at an
appropriate daily exchange rate. Monetary assets and liabilities denominated in foreign currencies are expressed in the functional
currency at the exchange rates in effect at the balance sheet date. Gains or losses resulting from foreign currency transactions are
included in the statement of income and other comprehensive income.

d) Revenue recognition

Revenue is recognized when, or as, control of a promised service or good transfers to a customer, in an amount that reflects the
consideration (Transaction price) to which the Company expects to be entitled in exchange for transferring those products or services
(Performance obligation). Revenue is recognized for any contract, once it is approved in writing, is legally enforceable, the rights of the
parties are identified, payment terms are defined, the contract has commercial substance and collectability of consideration is probable.
Revenue is measured based on the Transaction price which is the consideration of the contract and is shown net of applicable taxes
and adjusted for any variable consideration like volume discounts, service level allowances, incentive or any other discount.
Transaction price is also adjusted for the effects of the time value of money if the contract includes a significant financing component.

Revenue from time-and-material, volume based, and transaction-based contracts is recognized as the related services are performed
through efforts expended, units serviced, number of transactions processed, etc. that correspond with value transferred to customer.



Geometric Americas, Inc.

Notes to the Financial Statement
All amounts in USD, except shares, per share data and as stated otherwise

Revenue related to fixed price contracts where performance obligations and control are satisfied over a period of time like
technology integration contracts, complex network building contracts, system implementations and application development
contracts is recognized based on progress towards completion of the performance obligation using percentage-of-completion
method. Revenue is recognized based on the costs incurred to date as a percentage of the total estimated costs to fulfill the
contract. Any revision in cost to complete would result in an increase or decrease in revenue and such changes are recorded in
the period in which they are identified.

In arrangements involving sharing of customer revenues for services delivered, revenue is recognized when the right to
receive such revenue share is established.

Revenue related to other fixed price contracts providing maintenance and support services, are recognized based on the right
to invoice for services performed for contracts in which the invoicing is representative of the value being delivered. If
invoicing is not consistent with value delivered, revenues are recognized basis stand-alone selling price for the service
performed. The Company uses cost plus expected margin to determine stand-alone selling price.

Revenue from distinct proprietary software is recognized at a point in time at the inception of the arrangement when right to
use is granted to the customer. In the case of renewals of term licenses with existing customers, revenue from term license is
recognized at a point in time when the renewal is agreed on signing of contracts. Revenue from support and subscription
(S&S) is recognized over the contract term on a straight-line basis as the Company is providing a service of standing ready to
provide support, when-and-if needed, and is providing unspecified software upgrades on a when-and-if available basis over
the contract term. In case software are bundled with support and subscription either for perpetual or term based license, such
support and subscription contracts are generally priced as a percentage of the net fees paid by the customer to purchase the
license and are generally recognized as revenues ratably over the contractual period that the support services are provided.

When a sales arrangement contains provision of multiple products, services and software licenses, company identifies the
distinct performance obligation including lease obligation and allocates total consideration to each performance obligation on
a relative standalone selling price. Company uses cost plus expected margin to determine standalone selling price. Revenue
from finance leases is recognized when all risks and ownership are transferred to the customer, with no remaining obligations
that affect acceptance. Revenue is recognized at the fair value of the asset or, if lower, the present value of lease payments,
discounted at a market interest rate. Interest from finance leases is recognized as other income on an accrual basis using the
effective interest method.

In instances when revenue is derived from sales of third-party vendor services, material or licenses, revenue is recorded on a
gross basis when the Company is a principal to the transaction and net of costs when the Company is acting as an agent
between the customer and the vendor, once control of a promised good is transferred to a customer.

Revenue from certain activities in transition services in outsourcing arrangements are not capable of being distinct or
represent separate performance obligation and is recognized over the period of the arrangement. Direct and incremental costs
in relation to such transition activities which are expected to be recoverable under the contract are considered as contract
fulfillment costs and classified as Deferred contract cost and recognized over the period of arrangement. Certain upfront non-
recurring incremental contract acquisition costs and other upfront fee paid to customer are deferred and classified as Deferred
contract cost and amortized to revenue, usually on a straight-line basis, over the term of the contract.

An onerous contract provision is recognized when the expected unavoidable costs of meeting the future obligations exceed
the expected economic benefits to be received under a contract. Such provision, if any, is recorded in the period in which such
losses become probable and is included in the cost of revenues.

Contract assets are recognized when revenue recognized is more than billing and right to consideration is conditional upon
factors other than the passage of time. Unbilled receivables are recognized where the right to consideration is unconditional
and only the passage of time is required before the payment is due (i.e., only act of invoicing is pending). Contract liability is
Company's obligation to transfer goods or services to customers when there is excess billing over the revenue recognized.



Geometric Americas, Inc.

Notes to the Financial statement
All amounts in USD, except shares, per share data and as stated otherwise

e) Property and equipment

Property and equipment are stated at cost less accumulated depreciation which is computed using the straight-line method over the
estimated useful lives of the assets, which are as follows:

Assets Assets life (in years)
Opver the term of license or 3
Software . .
years, whichever is lower
Computers and networking equipment 4to5
Furniture and fixtures 7
Office equipment 5
) Leases

A lease is a contract that contains the right to control the use of an identified asset for a period of time in exchange for consideration.

Company as Lessee

Company is Lessee in case of office space. These leases are evaluated to determine whether it contains a lease and they are classified as
Finance lease or Operating lease in accordance with Financial Accounting Standard Board’s (FASB) guidance under ASC 842,
‘Accounting for Leases’.

All leases with a term of more than 12 months are recognized as right-of-use assets along with associated lease liabilities, in the balance
sheet.

Right-of-use assets represent the entity’s right to control the underlying assets under lease, and the lease liability is the obligation to
make the lease payments related to the underlying assets under lease. Right-of-use assets are for finance lease and operating lease.

Operating lease - Right-of-use asset is measured initially based on the lease liability adjusted for any initial direct costs, prepaid rent, and
lease Incentives. Right-of-use asset is depreciated based on straight line method over the lease term or useful life of right-of-use asset,
whichever is less.

Finance lease - Right-of-use asset is capitalized at the lower of the net present value of the total amount of rent payable under the leasing
agreement (excluding finance charges) or the fair market value of the leased asset. Finance lease assets are depreciated on a straight-line
basis, over a period consistent with the Company's normal depreciation policy for tangible fixed assets, but not exceeding the lease term.
Interest charges are expensed over the period of the lease in relation to the carrying value of the finance lease obligation.

Subsequently, right-of-use asset is measured at cost less any accumulated depreciation, accumulated impairment losses, if any and
adjusted for any remeasurement of lease lability.

The lease liabilities are measured at the lease commencement date and determined using the present value of the minimum lease
payments not yet paid and the entity's incremental borrowing rate, which approximates the rate at which the entity would borrow in the
country where the lease was executed. The lease payment comprises fixed payment less any lease incentives, variable lease payment that
depends on an index or a rate, exercise price of a purchase option if the entity is reasonably certain to exercise the option and payment of
penalties for terminating the lease, if the lease term reflects the company exercising an option to terminate the lease. Lease Liability is
subsequently measured by increasing the carrying amount to reflect interest on the lease liability, reducing the carrying amount to reflect
the lease payment made and remeasuring the carrying amount to reflect any reassessment or modification, if any.

The entity has elected to not recognize leases with a lease term of 12 months or less in the balance sheet, including those acquired in a
business combination, and lease costs for those short-term leases are recognized on a straight-line basis over the lease term in the
statement of income. For all asset classes, the entity has elected the lessee practical expedient to combine lease and non-lease components
and account for the combined unit as a single lease component in case there is no separate payment defined under the contract.

Company as Lessor

When substantially all the risks and rewards of property ownership have been transferred to the Company, as determined by the test
criteria in FASB's guidance under ASC 842, the lease qualifies as a finance lease which is further sub classified into sales type lease or
direct finance lease. For a sales-type lease, the net investment in the lease is measured at commencement date as the sum of the lease
receivable, the estimated guaranteed and unguaranteed residual value of the equipment. Any selling profit or loss arising from a sales-
type lease is recorded at lease commencement.

Operating lease income and expense is recognized on a straight-line basis over the term of the lease.

When arrangements include multiple performance obligations, the company allocates the consideration in the contract between the lease
components and the non-lease components on a relative standalone selling price basis.



Geometric Americas, Inc.

Notes to the Financial Statement
All amounts in USD, except shares, per share data and as stated otherwise

8 Income taxes

Income taxes are accounted for using the asset and liability method. Under this method, deferred income taxes are recorded to
reflect the tax consequences in future years of differences between the tax base of assets and liabilities and their financial
reporting amounts at each balance sheet date, based on enacted tax laws and statutory tax rates applicable to the periods in which
the differences are expected to affect taxable income. If it is determined that it is more likely than not that future tax benefits
associated with a deferred income tax asset will not be realized, a valuation allowance is provided. The effect on deferred income
tax assets and liabilities due to change in the tax rates is recognized in income in the period that includes the enactment date.
Provision for income taxes also includes the impact of provisions established for uncertain income tax positions. Tax assets and
liabilities are offset only if there is a legally enforceable right to set off the recognized amounts, and it is intended to realize the
asset and settle the liability on a net basis or simultaneously.

h) Employee benefits

Compensated absences: The employees of the company are entitled to compensated absences. The employees can carry forward up
to the specified portion of the unutilized accumulated compensated absences and utilize it in future periods or receive cash at
retirement or termination of employment. The company records an obligation for compensated absences in the period in which
the employee renders the services that increases this entitlement. The company measures the expected cost of compensated
absences as the additional amount that it expects to pay as a result of the unused entitlement that has accumulated at the end of
the reporting period. Non-accumulating compensated absences are recognized in the period in which the absences occur.

The accrual for unutilized leave balance is determined for the entire available leave balance standing to the credit of the
employees at period-end. The leave balance eligible for carryforward is valued at gross compensation cost.

i) Commitments and contingencies

Liabilities for loss contingencies arising from claims, assessments, litigation, fines and penalties and other sources are recorded
when it is probable that a liability has been incurred and the amount can be reasonably estimated. Legal costs incurred in
connection with loss contingencies are expensed in the statement of income and other comprehensive income.

j)  Financial instruments and concentration of credit risk

Financial instruments that potentially subject the Company to concentration of credit risk consist principally of cash equivalents,
accounts receivables and unbilled receivables.

The customers of the Company are primarily corporations based in the United States of America and Europe and accordingly,
accounts receivables and unbilled receivables are concentrated in the respective countries. The Company periodically assesses the
financial reliability of customers, taking into account the financial condition, current economic trends, analysis of historical bad
debts and ageing of accounts receivables and unbilled receivables.

k) Cost recognition

Costs and expenses are recognized when incurred and have been classified according to their primary functions in the following
categories:

Cost of revenue

These costs primarily include employee compensation of personnel engaged in providing services, travel expenses, outsourcing
costs, cost of hardware and software licenses, facility expenses, communication expenses and any other directly attributable
expenses.

Selling, general and administrative expenses
These costs primarily include employee compensation for management, sales, marketing and enabling personnel, travel expenses,

advertising, business promotion expenses, bad debts and advances written off, allowance for doubtful trade receivables and
advances, facility expenses for these employees.



Geometric Americas, Inc.

Notes to the Financial statement
All amounts in USD, except shares, per share data and as stated otherwise

1)  Cash and cash equivalents

The Company considers all highly liquid investments with an original maturity of three months or less, at the date of
purchase/investment, to be cash equivalents. Cash and cash equivalents comprise cash in hand and balance with banks.

Other bank balances represent deposits earning fixed rate of interest with maturities for more than three months at the date
of purchase/investment. Interest on deposits with banks is recognized on an accrual basis.
m) Earnings per share

Basic and diluted earnings per share are computed using the weighted average number of equity shares outstanding during
the period.

RECENTLY ISSUED ACCOUNTING PRONOUNCEMENTS

New accounting pronouncements

As at 31 December 2025, there are no new accounting pronouncements issued by the Financial Accounting Standards
Board that are expected to have a material impact on the financial statement of the Company.



Geometric Americas, Inc.

Notes to the Financial statement
All amounts in USD, except shares, per share data and as stated otherwise

CASH AND CASH EQUIVALENTS
The cash and cash equivalents as at March 31, 2025 and December 31, 2025, are as follows:

As at As at
March 31, 2025 December 31, 2025
Balances with banks 4,665,545 7,490,663
4,665,545 7,490,663
OTHER BANK BALANCES
Other bank balances as at March 31, 2025 and December 31, 2025, are as follows:
As at As at
March 31, 2025 December 31, 2025
Deposits with original maturity of more than 3 months 4,000,000 14,000,000
4,000,000 14,000,000

ALLOWANCE FOR ACCOUNTS RECEIVABLE

The Company maintains an allowance for uncollectible receivables based on the trade receivables at the end of the
year. Factors considered by the management in determining the adequacy of the allowance includes the present
and prospective financial condition of the debtors and the ageing of the trade receivables.

The movement in allowance for accounts receivables is given below:

As at As at
March 31, 2025 December 31, 2025
Balance at the beginning of the year 512,636 383,398
Additional provision during the year - 83,537
Deductions on account of write offs and collections (129,238) (355,874)
Balance at the end of the year 383,398 111,061

LOAN TO RELATED PARTY
As of March 31, 2025 and December 31, 2025 loan comprise the following:
A.LONG TERM LOAN

As at As at
March 31, 2025 December 31, 2025
Loan to related party 12,000,000 -
12,000,000 -

Loan carried a mutually agreed simple interest of SOFR+0.5% and same has been settled during the current period.
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Geometric Americas, Inc.

Notes to the Financial statement
All amounts in USD, except shares, per share data and as stated otherwise

Property and equipment, net

OTHER CURRENT ASSETS
As of March 31, 2025 and December 31, 2025 other current assets comprise the following:
As at As at
March 31, 2025 December 31, 2025
Prepaid expenses 121,846 122,509
Employee advances 8,975 3,650
Interest receivable 187,346 133,824
Other receivables - related party 98,474 1,221
Others - 3,000
416,641 264,204
PROPERTY AND EQUIPMENT, NET
As of March 31, 2025 and December 31, 2025 property and equipment comprise the following;:
As at As at
March 31, 2025 December 31, 2025
Software 24,572 24,572
Computers and networking equipment 891,555 879,917
Furniture and fixtures 125,596 125,596
Office equipment 60,405 48,948
1,102,128 1,079,033
Less: Accumulated depreciation (1,036,451) (1,070,561)
65,677 8,472

Depreciation expense was $168,037 and $55,942 for the year ended March 31, 2025 and period ended December 31,
2025 respectively.

10. OTHER NON-CURRENT ASSETS
As of March 31, 2025 and December 31, 2025, other assets comprise the following:

As at As at
March 31, 2025 December 31, 2025
Prepaid Expenses 1,892 745
1,892 745

11. ACCRUED EMPLOYEE COSTS
As of March 31, 2025 and December 31, 2025, accrued employee costs comprise the following:

As at As at
March 31, 2025 December 31, 2025
Accrued salaries 775,702 418,804
Accrued vacation and holiday pay 343,974 223,835
1,119,676 642,639
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12. OTHER LIABILITIES
As of March 31, 2025 and December 31, 2025, other liabilities comprise the following:
A. OTHER NON CURRENT LIABILITIES

Accrued expenses

B. OTHER CURRENT LIABILITIES

Accrued expenses
Advances from customers
Withholding and other statutory dues

13. SHAREHOLDER'’S EQUITY

As at As at
March 31, 2025 December 31, 2025
2,458 7,814
2,458 7,814
As at As at
March 31, 2025 December 31, 2025
25,614 13,561
1,597 106,413
116,787 118,025
143,998 237,999

The Company has only one class of equity shares. For all matters submitted to vote in the shareholders’ meeting, every holder of
equity shares, as reflected in the records of the Company shall have one vote in respect of each share held. In the event of
liquidation of the affairs of the Company, all preferential amounts, if any, shall be discharged by the Company. The remaining
assets of the Company after such discharge shall be distributed to the holders of equity shares in proportion to the number of

shares held by them. Shares issued at no par value.

14. INCOME TAXES

Income tax expense attributable to income from continuing operations consists of the following;:

Current

Federal tax

State and local tax
Additional provision

Adjustment in respect of prior year WHT
Adjustment in respect of prior year current tax

Deferred
Deferred tax for the current year

Adjustment in respect of prior year deferred tax

Total tax expense

For the period
Year ended April 1, 2025 -
March 31, 2025 December 31, 2025

400,175 312,754
124,704 69,736
- 28,764
524,879 411,254
156,922 -
65,897 5,646
747,698 416,900
29,712 85,040
29,712 85,040
(30,014) 9,225
(302) 94,265
747,396 511,165
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14. INCOME TAXES (Continued)

Significant components of activities that gave rise to deferred tax assets and liabilities included in the financial
statement are as follows:

As at As at
March 31, 2025 December 31, 2025
Deferred tax assets:
Employee accruals 141,497 104,296
Doubtful debts 98,515 28,054
Accrued expenses 130,159 23,373
Total deferred tax assets 370,171 155,723
As at As at
March 31, 2025 December 31, 2025
Deferred tax liabilities:
Depreciation - 4,672
Others (146,458) (30,947)
Total deferred tax liabilities (146,458) (26,275)
Net deferred tax (liability) / assets 223,713 129,448

No valuation allowance is provided on deferred tax assets. Management believes that the realization of the
deferred tax assets is more likely than not based on the expectation that the Company will generate the
necessary taxable income in future periods.

The reported income tax expense attributable to income from continuing operations differed from amounts

computed by applying the enacted tax rate to income from continuing operations before income-taxes as a result
of the following:

For the period
Year ended April 1, 2025 -
March 31, 2025 December 31, 2025
Profit before income taxes 2,232,904 1,655,786
Weighted average enacted tax rate in US 25.70% 25.26%
Computed expected income tax 573,856 418,250
Effect of :
Permanent differences (6,787) 2,093
True up of previous years 192,728 14,870
Provision for withholding tax (12,401) 28,764
Beat tax - 51,531
Others - (4,343)
Reported income tax expense 747,396 511,165

Effective tax rate 33.47% 30.87%



Geometric Americas, Inc.

Notes to the Financial statement
All amounts in USD, except shares, per share data and as stated otherwise

15. EARNINGS PER EQUITY SHARE

For the period
Year ended April 1, 2025 -
March 31, 2025 December 31, 2025

Net income as per statement of income and other comprehensive income 1,485,508 1,144,621
Weighted average number of shares outstanding in calculating basic EPS 1,432 1,432
Weighted average number of shares outstanding in calculating dilutive EPS 1,432 1,432
Earnings per equity share
- Basic $1,037.37 $799.32
- Diluted $1,037.37 $799.32

16. RELATED PARTY TRANSACTIONS

Sr. No. Category of related parties Names
1 Parent company HCL Technologies Limited
2 Entities under common control:

HCL America Inc.
HCL Technologies Germany GmbH

Geometric China, Inc.
HCL Canada Inc.

HCL Technologies Romania s.r.1.

HCL Technologies Corporate Services Limited
HCL Technologies France SAS

HCL Technologies Luxembourg S.a.r.1

HCL Technologies UK Limited

HCL America Solutions Inc.

Geometric Europe GmbH

HCL Axon Solutions (Shanghai) Co. Limited
HCL Technologies Mexico S. de R.L.

HCL Poland Sp.z.0.0.

The transactions entered into by the Company with its related parties are as follows:

For the Period

Year ended March 31, 2025

April 1, 2025 - December 31, 2025

Nature of the transaction Parent
company

Transactions during the year:

Service income 126,315

Software service expenses 1,798,149

Interest income
Rental income
Receipt against loan given

Entities under Parent Entities under
common control company common control
5,028,088 1,022,394 3,218,926
8,132,391 1,729,369 5,737,865
621,455 - 367,016
132,047 - 250,638
- - 12,000,000
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RELATED PARTY TRANSACTIONS (Continued)

Balances as at March 31, 2025 December 31, 2025
Parent Entities under Parent Entities under
company common control company common control
Accounts payable 30,271 2,775,072 879,018 824,553
Accounts and unbilled receivables - 1,690,975 860,645 2,300,346
Long term loan to group company - 12,000,000 - -
Other current assets - 238,796 - 90,534

COMMITMENTS AND CONTINGENCIES

As of March 31, 2025 and December 31, 2025 the Company had Nil contractual commitments for capital expenditure. Further, as of
March 31, 2025 and December 31, 2025 the Company is not subject to any material contingencies.

LEASES
The Company has taken office space. Components of lease cost for operating leases for the year/ period ended March 31, 2025 and
December 31, 2025 are summarized below:

For the period
Year ended April 1, 2025 -
March 31, 2025 December 31, 2025
Operating lease cost 144,806 370,852
Total lease cost 144,806 370,852

Operating and short term lease cost is included in cost of revenues, selling general and administrative expenses in Statement of
Income.

Other information For the period
Year ended April 1, 2025 -

March 31, 2025 December 31, 2025
Cash paid for amounts included in the measurement of lease liabilities:

Operating cash outflow from operating leases 132,960 * 97,164
Weighted average remaining lease term - operating leases 1.38 Years -
Weighted average discount rate - operating leases 7.18% 7.18%

Rental expenses under operating leases are amortized on the straight line method. Rent expense for the year ended March 31, 2025
and period ended December 31, 2025 amounts to $144,806 and $370,852 respectively.

SEGMENT REPORTING

Operating segments are defined as components of an enterprise for which discrete financial information is available and whose their
results are reviewed regularly by the chief operating decision maker (CODM), for allocation of resources and assessing performance.
The Company’s holding company, HCL Technologies Limited’s chief operating decision maker (CODM) reviews its results for
allocation of resources and assessing performance by business segment comprising IT and Business Services, Engineering and R&D
Services, and HCL Software (previously known as products and platforms) segments. The ultimate Holding Company monitors the
risk and returns of the Company’s businesses on an entity level and evaluates the performance of the Company as one business
segment which is overall a part of the reorganized entity level business segments. Hence, there is only one reportable segment of the
Company. Revenue disaggregation as per geography has been included in note 20.
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20. REVENUE FROM CONTRACT WITH CUSTOMERS

A. Disaggregate Revenue Information
The disaggregated revenue from contracts with the customers for the year ended March 31, 2025 and period ended December 31, 2025
by geography wise.

Revenues geography wise

For the period
Year ended April 1, 2025 -
March 31, 2025 December 31, 2025

United States of America (USA) 20,171,787 13,054,132
Europe 3,576,031 3,077,163
India 126,316 1,022,394
Others 988,850 586,973
Total 24,862,984 17,740,662

B. Remaining Performance Obligations

As of March 31, 2025 and December 31, 2025 the aggregate amount of transaction price allocated to remaining performance
obligations as per the requirements of ASC 606 was $8,923,077 and $4,869,361 respectively out of which, approximately 58%
and 54% respectively, is expected to be recognized as revenues within one year and the balance beyond one year. This is after
exclusions as below:

a) Contracts for which we recognize revenues based on the right to invoice for services performed,
b) Variable consideration allocated entirely to a wholly unsatisfied performance obligation or to a wholly unsatisfied

promise to transfer a distinct good or service that forms part of a single performance obligation in accordance with ASC
606-10-25-14(b), for which the criteria in ASC 60610-32-40 have been met, or

c) Variable consideration in the form of a sales-based or usage-based royalty promised in exchange for a license of
intellectual property.

C. Contract Balances
Contract assets

A contract asset is a right to consideration that is conditional upon factors other than the passage of time. Contract assets are
recognized where there is excess of revenue over the billings. Revenue recognized but not billed to customers is classified
either as contract assets or unbilled receivable in our balance sheet. Contract assets primarily relate to unbilled amounts on
fixed price contracts using the cost to cost method of revenue recognition. Unbilled receivable represents contracts where
right to consideration is unconditional (i.e. only the passage of time is required before the payment is due).

Contract liabilities
A contract liability arises when there is excess billing over the revenue recognized. The below table discloses the significant
movement in contract liabilities:

As at As at
March 31, 2025 December 31, 2025
Balance at the beginning of the year 3,990,932 4,640,637
Additional amounts billed but not recognized as revenue 3,425,841 419,380
Deduction on account of revenues recognized during the year (2,776,136) (1,313)

Closing balance as at year end 4,640,637 5,058,704
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21. OTHER INCOME, NET

For the year ended March 31, 2025 and period ended December 31, 2025, other income (expenses), net consists of:

For the period
Year ended April 1, 2025 -
March 31, 2025 December 31, 2025

Interest income-related party 621,455 367,016
Interest income-others 387,652 367,193
Foreign exchange gain (loss), net (34,358) 25,139
Provisions no longer required-written back 133,869 3,222
Miscellaneous Income 4,201 76,324
1,112,819 838,894

22. FAIR VALUE MEASUREMENT

The Company's financial instruments, including cash, accounts receivable and accounts payable, are carried at cost, which
approximates their fair value because of the short term maturity of these instruments.

23. SUBSEQUENT EVENTS

The Company has evaluated all the subsequent events through May 13, 2026, which is the date on which these financial
statement were issued, and no events have occurred from the balance sheet date through that date except for matters that have
already been considered in the financial statement.
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