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AUDITORS' REPORT

HWK[2026] No. NS0059-1

TO THE SHAREHOLDER OF
C3i Services &Technologies (Dalian) Co., Ltd

l. Opinion

We have audited the accompanying financial statements of C3i Services &Technologies (Dalian) Co.,
Ltd (hereafter referred to as "the Company”), which comprise the balance sheet as at 31 December
2025, the income statement, statement of cash flows and statement of changes in equity for the year
then ended, and notes to the financial statements.

In our opinion, the accompanying financial statements are properly drawn up in accordance with the
provisions of the Accounting Standards for Business Enterprises so as to give a true and fair view of,
in all material respects, the financial position of the Company as at 31 December 2025 and of the
financial performance and cash flows of the Company for the year ended on that date.

Il. Basis of Opinion

We conducted our audit in accordance with Chinese Certified Public Accountants Auditing Standards.
Our responsibilities under those standards are further described in the auditor's responsibilities for the
audit of the financial statements section of our report. We are independent of the Company in
accordance with the Independence Standards for Chinese Certified Public Accountants No. 1 —
Requirements for Independence in Audit and Review Engagements of Financial Statements and
Code of Professional Conduct and Ethics for Chinese Certified Public Accountants, and we have
fulfiled our other ethical responsibilities. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our audit opinion.

lll. Responsibilities of management for the financial statements

Management of the Company is responsible for the preparation and fair presentation of these
financial statements in accordance with the requirements of Accounting Standards for Business
Enterprises, and for such internal control as management determines is necessary to enable the
preparation of financial statements that are free from material misstatement, whether due to fraud or
error.

In preparing the financial statements, management is responsible for assessing the Company’s ability
to continue as a going concern, disclosing, as applicable, matters related to going concern and using
the going concern basis of accounting unless management either intends to liquidate the company or
to cease operations, or has no realistic alternative but to do so.

The directors’ responsibilities include overseeing the Company's financial reporting process.






[English Translation for Reference only]

Currency: Renminbi

tm;_t: ELN 5 g

. 2025.12.31 2024.12.31
CURRENTASSETS:  {oo~” '™ =
Cash and cash equivalents %aﬁa _- 1 26,812,404.02 42,301,400.13
Accounts receivable e 2 28,646,740.49 14,331,816.94
Other receivables 3 5,697,310.93 371,161.40
Inventories 4 - 25,986.04
Other current assets 5 612,749.84 544,290.38
TOTAL CURRENT ASSETS 61,769,205.28 57,674,654.89
NON-CURRENT ASSETS:
Fixed assets 6 496,893.01 1,074,777.54
Right-of-use assets 7 966,161.90 852,583.15
Long-term deferred expenses 8 23,616.09 70,454.19
TOTAL NON-CURRENT ASSETS 1,486,671.00 1,997,814.88
TOTAL ASSETS 63,255,876.28 59,572,469.77

Legal rep rgmtawq

Lili Mao

il Mao

Raj Kéj arWaha
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Person in charge of accounting:

Head of Finance Department:
Xiaoxia Xu
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[English Translation for Reference only]
Currency: Renminbi

¢ x[; ltems, )\ = /s Notes 2025.12.31 2024.12.31
CURRENT LIABILITIES. . & VK & "7 4
Accounts payable A ey 9 1,131,111.89 863,703.86
Salaries and welfare payab?@""' B 10 2,974,594 .34 3,045,071.44
Tax payables 1 161,438.73 170,126.17
Other payables 12 1,154,932.81 346,501.97
Non-current liabilities due within one year 13 524 812.12 769,093.67
TOTAL CURRENT LIABILITIES 5,946,889.89 5,194,497 .11
NON-CURRENT LIABILITIES:
Lease liabilities 14 398,092.75 -
TOTAL NON-CURRENT LIABILITIES 398,092.75 -
TOTAL LIABILITIES 6,344,982.64 5,194,497.11
OWNER'S EQUITY:
Paid-in capital 15 1,960,369.12 1,960,369.12
Capital reserves 16 278.19 278.19
Surplus reserves 17 1,018,214.03 1,018,214.03
Retained earnings 18 53,932,032.30 51,399,111.32
TOTAL OWNER'S EQUITY 56,910,893.64 54,377,972.66
TOTAL LIABILITIES AND OWNER'S EQUITY 63,255,876.28 59,572,469.77
Legal ﬁr‘@%ﬁm Person in charge of accounting: Head of Finance Department:
Raj K mar Walla fff Lili Mao Xiaoxia Xu
LT § Ll Mao Xjaox . Xu
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[English Translation for Reference only]
Currency: Renminbi

NI T AN

o Notes 2025 2024
Revenue from operatio L e of o T 19 58,240,952.84 54,740,616.19
Less: Operating cost '\" : 20 49,599,364 44 45 437,178.47
Tax and surcharges 21 166,030.38 192,073.79
Selling expenses 22 542,638.52 541,572.24
General and administrative expenses 23 4,.389,437.67 3,816,535.30
Financial expenses ("-" for income) 24 561,205.19 -557,040.44
Add: Otherincome 25 13,763.34 137,816.95
PROFIT FROM OPERATIONS 2,996,039.98 5,448,113.78
Add: Non-operating income 26 - 142,063.50
Less: Non-operating expenses - -
PROFIT BEFORE TAX 2,996,039.98 5,590,177.28
Less: Income tax expenses 27 463,119.00 962,823.32
NET PROFIT FOR THE YEAR 2,532,920.98 4,627,353.96

Legal
Raj K

ar'Walia

Person in charge of accounting:
Lili Mao

i Mao

Head of Finance Department:

Xiaoxia Xu

Xiaoxia Xu
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[English Translation for Reference only]

Currency: Renminbi

Notes

2025

2024

Cash Flows from Operat
Cash received from sales¥
Refunds of taxes gl
Other cash received relating to operating activities

Sub-total of cash inflows from operating activities
Cash paid for goods and services
Cash paid to and on behalf of employees
Tax payments
Other cash paid relating to operating activities
Sub-total of cash outflows from operating activities
Net Cash Flows (used in)/ from Operating Activities
Cash Flows from Investing Activities:
Cash paid to acquire fixed assets, intangible assets and other
long-term assets
Sub-total of cash outflows from investing activities
Net Cash Flows used in Investing Activities
Cash Flows from Financing Activities:
Other cash payments relating to financing activities
Sub-total of cash outflows from financing activities

Net Cash Flows used in Financing Activities

Effect of Foreign Exchange Rate Changes on Cash and

Cash Equivalents

Net (Decrease)/ Increase in Cash and Cash Equivalents
Add: Cash and cash equivalents at the beginning of the year

Cash and cash equivalents at the end of the year

42,952,337.95
652,061.45
479,327.60
44,083,727.00
9,186,916.87
41,400,945.68
1,403,770.57
6,197,885.85
58,189,518.97
-14,105,791.97

7,600.00

7,600.00
-7,600.00

1,375,604.14
1,375,604.14
-1,375,604.14

-15,488,996.11
42,301,400.13
26,812,404.02

60,884,581.00
551,712.45
303,434.04
61,739,727.49
10,153,868.48
38,300,574.70
2,089,744.78
507,494.68
51,051,682.64
10,688,044.85

64,678.30

64,678.30
-64,678.30

1,5630,020.96
1,530,020.96
-1,530,020.96

9,093,345.59
33,208,054.54
42,301,400.13

«;v.-/m_.,w G

Legal rﬁprewntah?

Raj Kumar Walla Lili Mao

L L Man

Person in charge of accounting:

Head of Finance Department:

Xiaoxia Xu
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3.12 Right-of-use Assets(continued)
(1) Measurement(continued)

« Initial direct cost incurred by the Company;

* The estimated costs incurred by the Company for dismantling and removing the leased asset, restoring the site where
the leased asset is located or restoring the leased asset to the state agreed in the lease terms, but excluding the cost
incurred to produce the inventory.

(2) Depreciation

The Company will depreciate the right-to-use assets through the straight-line method. If it can be reasonably recognized
that the title of the leased asset is acquired at the expiration of the lease term, the Company shall accrue depreciation
within the remaining service life of the leased asset; or otherwise, the leased asset shall be depreciated within the
shorter of the lease term and the remaining service life of the leased asset.

3.13 Changes in significant account policy and estimate and correction of accounting errors
(1) Changes of accounting policies
There are no Changes of accounting policies
(2) Changes of accounting estimates
There are no Changes of accounting estimates.
(3) Corrections to significant accounting errors
There are no Corrections to significant accounting errors.
4. TAXATION

4.1 Main taxes and rates

Category of Taxes Bases of Taxes Tax Rates
Value Added Tax Taxable revenue 6%
Enterprise Income Tax Taxable profit 15%

4.2 Tax incentives and approval documents

According to CAI SHUI [2017] No. 79 and CAI SHUI [2018] No. 44, company that be identified as the service enterprise
with advanced technology can pay corporate income tax at a rate of 15%.

5. DETAILED NOTES ON MAIN FINANCIAL STATEMENTS ITEMS
5.1 Cash and bank

ltems 2025.12.31 2024.12.31
Cash in Bank 26,812,404.02 42,301,400.13
Total 26,812,404.02 42,301,400.13

At the end of the period the Company has no amount of pledge, frozen or potential non recoverable cash.

5.2 Accounts receivable

Items 2025.12.31 2024.12.31
Accounts receivable 28,646,740.49 14,331,816.94
Total 28,646,740.49 14,331,816.94
A 2025.12.31 2024.12.31

Amount Percentage Amount Percentage
Within 1 year 28,646,740.49 100% 14,331,816.94 100.00%
Subtotal 28,646,740.49 100% 14,331,816.94 100.00%
Less: Provision - -
Total 28,646,740.49 100% 14,331,816.94 100%

The most important companies of the final balance are listed below:

c . 2025.12.31
ompanies i
HCL Technologies Corporate Services Limited 14,866,891.90
HCL America Inc. 8,038,263.69
HCL Technologies Denmark ApS 4,109,269 .45




5.3 Other receivables

Items 2025.12.31 2024.12.31
Interests receivable 6,138.89 80,291.67
Other receivables 5,691,172.04 290,869.73
Total 5,697,310.93 371,161.40
The most important companies of the final balance are listed below:
. 2025.12.31
Companies
Amount
HCL America Inc. 5,404, 571.00
DLSP Ascendas Co.,Ltd 264,255.81
5.4 Inventories
Inventories classified by items are as follows:
Items 2025.12.31 2024.12.31
Finished goods - 25,986.04
Total - 25,986.04
5.5 Other current assets
Items 2025.12.31 2024.12.31
Input tax to be deducted 223,909.58 197,177.73
WHT Overpaid 79,185.10 52,082.23
Deferred and prepaid expenses 309,655.16 295,030.42
Total 612,749.84 544,290.38
5.6 Fixed assets
(1) Cost
Items 2024.12.31 Additions Decreases 2025.12.31
Furniture 140,957.30 B - 140,957.30
Electronic equipment 1.081,348.60 6,972.48 - 1,088,321.08
Electronic devices 6,847,404.17 - 36,500.00 6,810,904.17
Total 8,069,710.07 6,972.48 36,500.00 8,040,182.55
(2) Accumulated depreciation
Items 2024.12.31 Additions Decreases 2025.12.31
Furniture 91,717.03 12,948.54 - 104,665.57
Electronic equipment 1,072,273.17 3,489.97 - 1,075,763.14
Electronic devices 5,830,942.33 568,418.50 36,500.00 6,362,860.83
Total 6,994,932.53 584,857.01 36,500.00 7,543,289.54
(3) Net carrying value
Items 2024.12.31 2025.12.31
Furniture 49,240.27 36,291.73
Electronic equipment 9,075.43 12,557.94
Electronic devices 1,016,461.84 448,043.34
Total 1,074,777.54 496,893.01
5.7 Right-of-use assets
(1) Cost
Items 2024.12.31 Additions Decreases 2025.12.31
Building 2,557,680.27 1,159,393.06 2,557,680.27 1,159,393.06
Total 2,557,680.27 1,159,393.06 2,5657,680.27 1,1569,393.06
(2) Accumulated depreciation
Items 2024.12.31 Additions Decreases 2025.12.31
Building 1,705,097.12 1,045,814.31 2,557,680.27 193,231.16
Total 1,705,097.12 1,045,814.31 2,557,680.27 193,231.16
(3) Net carrying value
Items 2024.12.31 2025.12.31
Building 852,583.15 966,161.90
Total 852,583.15 966,161.90




5.8 Long-term deferred expenses

Additions Decreases
ltems 2024.12.31 Amortization Other Decreases 2025.12.31
IT Service-JT 37,501.53 - 31,020.67 - 6,480.86
IT Service-Digital 26,364.87 - 10,796.21 - 15,568.66
IT Service-DELL 6,587.79 - 5,021.22 - 1,566.57
Total 70,454.19 - 46,838.10 - 23,616.09
5.9 Accounts payable
Iltems 2025.12.31 2024.12.31
Accounts payable 1,131,111.89 863,703.86
Total 1,131,111.89 863,703.86
The most important companies of the final balance are listed below:
Companies Amount
Dalian Xinrong International Trade Co.,Ltd 890,327.00
Dalian ZhiGao International Trade Co.,Ltd 125,442 68
Yida Property Services Group Co., Ltd 90,435.26
5.110 Salaries and welfare payable
Items 2025.12.31 2024.12.31
Salary and Bonus 2,974,594 .34 3,045,071.44
Total 2,974,594.34 3,045,071.44
5.11 Tax payables
ltems 2025.12.31 2024.12.31
Individual income tax 71,566.41 70,123.75
Enterprise Income tax 60,306.80 100,002.42
WHT 2956552 =
Total 161,438.73 170,126.17
5.12 Other payables
Items 2025.12.31 2024.12.31
Other payables 1,154,932.81 346,501.97
Total 1,154,932.81 346,501.97
Among, significant other payables ageing over 1 year:
Companies Amount
Dalian Bright Talent Consulting Co Ltd 277,334.91
GLOBAL TELELINKS GMBH 215,073.42
Dalian First Talent Development Management Co Ltd 187,648.00
5.13 Non-current liabilities due within one year
ltems 2025.12.31 2024.12.31
Lease liability fall due within one year 524,812.12 769,093.67
Total 524,812.12 769,093.67
5.14 Lease Liability
Items 2025.12.31 2024.12.31
Lease payment 957,902.39 781,835.97
Unrecognized finance fees -34,997.52 -12,742.30
Subtotal 922,904.87 769,093.67
Less:Lease liability fall due within one year 524,812.12 769,093.67
Total 398,092.75 -
5.15 Paid-in capital
— 2025.12.31 2024.12.31
usD RMB usD RMB
HCL America Inc. 300,000.00 1,960,369.12 300,000.00 1,960,369.12
Total 1,960,369.12 1,960,369.12




5.16 Capital surplus

Items 2024.12.31 Additions 2025.12.31

Other capital surplus 278.19 - 278.19

Total 278.19 - 278.19
5.17 Surplus reserves

Items 2024.12.31 Additions 2025.12.31

Statutory reserve fund 1,018,214.03 - 1,018,214.03

Total 1,018,214.03 - 1,018,214.03

Pursuant to the regulations of foreign invested enterprise of The People's Republic of China and regulations of the
Company, after making up for losses carry forward from previous years, the profits should be first allocated to reserve
funds, employees' rewards and welfare funds, then it can be distributed to investors. The proportion of allocation for
reserve fund should not be less than 10% and if the amount of reserve fund was more than 50% of the registered
capital, the Company can opt to cease contributing to the reserve funds.

5.18 Retained earnings

Items 2025.12.31 2024.12.31
Opening balance 51,399,111.32 46,771,757 .36
Add:Net profit for the year 2,532,920.98 4,627,353 .96

Closing balance

§3,932,032.30

51,399,111.32

5.19 Revenue from operations

Items 2025 2024
Data processing service 58,240,952.84 54,740,616.19
Total 58,240,952.84 54,740,616.19
5.20 Operating cost
Items 2025 2024
Data processing service 49,599,364 .44 45,437,178.47
Total 49,599,364.44 45,437,178.47
5.21 Tax and surcharges
Items 2025 2024
Urban maintenance and construction tax 106,129.81 103,654.82
Education add 26,294.54 44 423 .50
Local education add 17,529.69 2961566
Stamp tax 16,076.34 14,379.81
Total 166,030.38 192,073.79
5.22 Selling expenses
Items 2025 2024
Selling expenses 542 ,638.52 541,572.24
Total 542,638.52 541,572.24
Major items:
Items 2025
Staff cost 501,366.01
5.23 General and administrative expenses
Items 2025 2024
General and administrative expenses 4,389,437.67 3,816,535.30
Total 4,389,437.67 3,816,535.30
Major items:
Items 2025
Staff cost 2,397,276.88
Professional Service Charges 728,123.56

Disability Employment Security Fund

328,482 24







7.2 Related parties where no control exists(continued)

Name

Relationship

HCL Mexico

HCL Canada Inc.

HCL (Ireland) Information Systems Limited
HCL Technologies Sweden AB

HCL Australia Services Pty. Limited

HCL Japan Limited

HCL Singapore Pte. Limited, Singapore
HCL Technologies Limited- Israel Branch
HCL Technologies Egypt Ltd

HCL Technologies Malaysia SDN BHD
HCL Asia Pacific Pte Ltd-Korea Branch
HCL Axon Solutions (Shanghai) Co. Ltd.
HCL Technologies (Shanghai) Limited

Under common control of the same ultimate holding company
Under common control of the same ultimate holding company
Under common control of the same ultimate holding company
Under common control of the same ultimate holding company
Under common control of the same ultimate holding company
Under common control of the same ultimate holding company
Under common control of the same ultimate holding company
Under common control of the same ultimate holding company
Under common control of the same ultimate holding company
Under common control of the same ultimate holding company
Under common control of the same ultimate holding company
Under common control of the same ultimate holding company
Under common control of the same ultimate holding company

7.3 Related parties transactions
7.3.1 Sales

Name

2025 2024

HCL Technologies Corporate Services Limited
HCL America Inc.

HCL Technologies Denmark ApS

HCL Technologies Germany GmbH

HCL Technologies Limited

HCL Technologies Solutions Gmbh

HCL Technologies France SAS

HCL Technologies Bulgaria EOOD

HCL (Brazil) Tecnologia da Informacao LTDA
HCL Technologies UK Limited

27,394,970.12 11,009,582.41
24,956,256.20 27,788,896.56
4,134,567 .47 .
1,045,103.59 -
232,290.44 8,986.17
172,487.00 -
135,267.39 -
117,393.28 -
30,755.23 145,276.01
21,862.12 1,908,174.48

HCL Mexico S. de R.L. - -103,323.97
HCL Canada Inc. - 693,594 87
Telerx Marketing, Inc. - 12,377,281.14
HCL Technologies Columbia S.A.S - 20,458.80
HCL (Ireland) Information Systems Limited - 32,548.00
HCL Technologies Sweden AB - 232,820.61
HCL Australia Services Pty. Limited - -97,238.04
HCL Singapore Pte. Limited - 28,112.15
HCL Japan Limited - 303,443.63
HCL Technologies Limited- Israel Branch - 100,886.14
HCL Technologies Egypt Limited - 47,230.67
HCL Axon Solutions (Shanghai) Co. Ltd. - 166,403.80
HCL Technologies Malaysia Sdn. Bhd. - 51,851.82
HCL Asia Pacific Pte Ltd.- Korea Branch - 25,630.94
Total 58,240,952.84 54,740,616.19
7.3.2 Purchases
Name 2025 2024
HCL Technologies Columbia S.A.S = 35.09
HCL Technologies Corporate Services Limited - 64,337.65
Total - 64,372.74




7.4 Amounts due from/to related parties

7.4.1 Accounts receivables

Name 2025.12.31 2024.12.31
HCL Technologies Corporate Services Limited 14,866,891.90 3,889,321.92
HCL America Inc. 8,038,263.69 8,176,129.00
HCL Technologies Denmark ApS 4,109,269.45 -
HCL Technologies Germany GmbH 1,037,056.42 -
HCL Technologies Limited 206,129.16 -
HCL Technologies Solutions Gmbh 170,722.54 -
HCL Technologies France SAS 93,962.06 -
HCL Technologies Bulgaria EOOD 75,095.13 .
HCL (Brazil) Tecnologia da Informacao LTDA 27,488.02 124,620.95
HCL Technologies UK Limited 21,862.12 -
HCL Axon Solutions (Shanghai) Co. Ltd. - 1,717,142.72
HCL Technologies (Shanghai) Limited - 377,253.67
HCL Technologies Columbia S.A.S - 47,348.68
Total 28,646,740.49 14,331,816.94
7.4.2 Other receivables
Name 2025.12.31 2024.12.31
HCL America Inc. 5,404,571.00 -
Total 5,404,571.00 -
7.4.3 Accounts payables
Name 2025.12.31 2024.12.31
HCL Technologies Limited - 64,337 65
Total - 64,337.65
7.4.3 Other payables
Name 2025.12.31 2024.12.31
HCL America Inc. - 2.35
Total - 2.35

8.

COMMITMENTS AND CONTINGENT EVENTS

8.1 Significant commitments

There are no commitments to be disclosed.

8.2 Contingent events

9. POST BALANCE SHEET EVENTS

There are no significant contingent events to be disclosed.




TAXABL_EWII\‘I__COME RECONCILIATION
g -

i

arénded 31 December 2025
| [English Translation for Reference only]
Currency: Rmb

Client: C3i Services &Teé\ g CoAtd /= /
R\ Wb

Amount
Accounting income for the'ygar~. |~ .1~ 2,996,039.98
Add: Excessive entertainme ensesfor.c 10,651.20
Wages unpaid at the end of th“g?éiér 2,936,598.34
Depreciation of ROU asset in 2025 1,045,792.27
Finance charges of ROU asset in 2025 28,333.56
WHT expense 14,637.18
Increase in tax adjustment 4,036,012.55
Less: Wages paid at the end of last year 2,849,400.95
Office rental of ROU asset in 2025 1,095,191.64
Decrease in tax adjustment 3,944,592.59
Taxable income for the year 3,087,459.94
Legal representative: Ra;iiumaﬁwaga Financial director: Lili Mao Financial manager: Xiaoxia Xu
B T

Note: The adjustments _c%ta‘@blefihc%ne referred to above are to be determined by the tax bureau. )ﬁ'o-o'x}b- Xu.




‘|emauai siy)
19} 1eoK 19YjOUE 10) PI[BA SI 2)BO1J11130 SIYL

YWY EH HSHHHFTETY

uonBHSIZIY [eMmaudY [BnuUUY

U T EH ¥

— 110062C02LE4 928028~ “ON piEd Kinuap]

Gy & T ¥
(N2 onguiom

R WLRUNIEERT 5 4 4 T
EZ-EU-¢LoT Yilajo2ed

it B F F
. LET
St
aweu _[[nj
B Ay

Hih r
.ﬂ'-|




‘[eMmaual s1y)
19)J® 1894 I9Y)OUR 10 PI[BA ST 91BIIJIIID SIY L

R HSIHTFE Y

UONBNSIFY [EMAUIY [enuuy
2 TS E &

or

X ¥

aweu

aEl ,

*ON pie2 LA1nuap]
¥0060010S22veey & Tt & .

nun darjiom

B wxyx
@E%H nuu_nhc..uunn— !

80-01-0S61 H B F F

X9§ |
T

[nd
#w










