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Independent Auditors’ Report 
 

To the Board of Directors of Actian Corporation Limited 
 
Opinion 
We have audited the standalone financial statements of Actian Corporation Limited 
(“the Company”), which comprise the standalone balance sheet as at 31 December 
2025, and the standalone statement of profit or loss (including other comprehensive 
income), standalone statement of changes in equity and standalone statement of cash 
flows for the year then ended, and notes, including material accounting policies and 
other explanatory information.  

In our opinion, the accompanying standalone financial statements give a true and fair 
view of the standalone financial position of the Company as at 31 December 2025, and 
of its standalone financial performance and its standalone cash flows for the year then 
ended in accordance with IFRS Accounting Standards as issued by the International 
Accounting Standards Board (IFRS Accounting Standards) 

 

Basis for Opinion 
We conducted our audit in accordance with International Standards on Auditing (ISAs). 
Our responsibilities under those standards are further described in the Auditors’ 
Responsibilities for the Audit of the standalone financial Statements section of our 
report. We are independent of the Company in accordance with the Ethics Standards 
Board for Accountants’ International Code of Ethics for Professional Accountants 
(including International Independence Standards) (IESBA Code) together with the 
ethical requirements that are relevant to our audit of the standalone financial 
statements and we have fulfilled our other ethical responsibilities in accordance with 
these requirements and the IESBA Code. We believe that the audit evidence we have 
obtained is sufficient and appropriate to provide a basis for our opinion. 

 

Responsibilities of Management and Board of Directors for the standalone 
financial Statements 
Management is responsible for the preparation and fair presentation of these 
standalone financial statements in accordance with IFRS Accounting Standards, and 
for such internal control as management determines is necessary to enable the 
preparation of standalone financial statements that are free from material 
misstatement, whether due to fraud or error. 

In preparing the standalone financial statements, management is responsible for 
assessing the Company’s ability to continue as a going concern, disclosing, as 
applicable, matters related to going concern and using the going concern basis of 
accounting unless management either intends to liquidate the Company or to cease 
operations, or has no realistic alternative but to do so. 
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The Board of Directors is responsible for overseeing the Company’s financial reporting 
process. 

 

Auditors’ Responsibilities for the Audit of the standalone financial Statements 
Our objectives are to obtain reasonable assurance about whether the standalone 
financial statements as a whole are free from material misstatement, whether due to 
fraud or error, and to issue an auditors’ report that includes our opinion. Reasonable 
assurance is a high level of assurance, but is not a guarantee that an audit conducted 
in accordance with ISAs will always detect a material misstatement when it exists. 
Misstatements can arise from fraud or error and are considered material if, individually 
or in the aggregate, they could reasonably be expected to influence the economic 
decisions of users taken on the basis of these standalone financial statements. 

As part of an audit in accordance with ISAs, we exercise professional judgment and 
maintain professional skepticism throughout the audit. We also: 
 
• Identify and assess the risks of material misstatement of the standalone financial 

statements, whether due to fraud or error, design and perform audit procedures 
responsive to those risks, and obtain audit evidence that is sufficient and 
appropriate to provide a basis for our opinion. The risk of not detecting a material 
misstatement resulting from fraud is higher than for one resulting from error, as 
fraud may involve collusion, forgery, intentional omissions, misrepresentations, or 
the override of internal control. 

 
• Obtain an understanding of internal control relevant to the audit in order to design 

audit procedures that are appropriate in the circumstances, but not for the purpose 
of expressing an opinion on the effectiveness of the Company’s internal control. 

 
• Evaluate the appropriateness of accounting policies used and the reasonableness 

of accounting estimates and related disclosures made by management and Board 
of Directors. 

 
• Conclude on the appropriateness of management’s use of the going concern basis 

of accounting and, based on the audit evidence obtained, whether a material 
uncertainty exists related to events or conditions that may cast significant doubt on 
the Company’s ability to continue as a going concern. If we conclude that a material 
uncertainty exists, we are required to draw attention in our auditors’ report to the 
related disclosures in the standalone financial statements or, if such disclosures 
are inadequate, to modify our opinion. Our conclusions are based on the audit 
evidence obtained up to the date of our auditors’ report. However, future events or 
conditions may cause the Company to cease to continue as a going concern. 

 
• Evaluate the overall presentation, structure and content of the standalone financial 

statements, including the disclosures, and whether the standalone financial 
statements represent the underlying transactions and events in a manner that 
achieves fair presentation. 

 

We communicate with those charged with governance regarding, among other 
matters, the planned scope and timing of the audit and significant audit findings, 
including any significant deficiencies in internal control that we identify during our audit. 
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Other Matter including Restriction on use 
These standalone financial statements are the Company’s first standalone financial 
statements prepared in accordance with IFRS. The corresponding figures for the year 
ended 31 December 2024, included for comparative purposes, along with transition 
date balance sheet as at 1 January 2024 were unaudited.  

As explained in note 1(a), these standalone financial statements are prepared for the 
use of the Company and the Ultimate Holding Company, HCL Technologies Limited to 
comply with the requirements of the Companies Act, 2013. These standalone financial 
statements are not the statutory financial statements of the Company. As a result, 
these standalone financial statements may not be suitable for any other purpose. Our 
report must not be copied, disclosed, quoted, or referred to, in correspondence or 
discussion, in whole or in part to anyone other than the purpose for which it has been 
issued without our prior written consent. 

 

  
 
 For B S R & Co. LLP   
  Chartered Accountants  
  Firm's Registration No. 101248W/W-100022  
    
    
    
    

  Rakesh Dewan  
Place: Gurugram, India  Partner  
Date:  6 July 2026 Membership No. 092212  
                                                   ICAI UDIN: 26092212VTWFWJ7948  
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Actian Corporation

Standalone Financial Statements - IFRS

For the year ended 31 December 2025 and 2024



#

Actian Corporation

Balance Sheet

(All amounts in thousands of USD, except share data and as stated otherwise)

As at As at As at

31 December 2025 31 December 2024 1 January 2024

(refer note 1(a))

ASSETS

 Non-current assets

Property, plant and equipment 2.1 835 1,006 925 

Right-of-use assets 2.2 1,315 2,090 2,831 

Goodwill 2.3 82,758 82,758 82,758 

Other intangible assets 2.4 645 1,143 1,771 

Investments 2.5 8,646 9,821 9,960 

Trade receivables - unbilled 2.6 18,786 24,800 2,070 

Deferred tax assets (net) 2.19 20,447 21,832 17,077 

Other assets 2.9 4,288 3,593 5,248 

Total non-current assets 137,720 147,043 122,640 

Current assets

Trade receivables

 Billed 2.6 19,979 20,273 21,849 

    Unbilled 2.6 47,783 36,191 28,066 

Cash and cash equivalents 2.7 (a) 14,064 26,353 7,711 

Other bank balances 2.7 (b) 76,572 -                              -   

Other Financial Asset 2.8 218 210 270 

Other assets 2.9 7,499 6,815 7,086 

Total current assets 166,115 89,842 64,982 

TOTAL ASSETS 303,835 236,885 187,622 

EQUITY AND LIABILITIES

EQUITY

Equity share capital 2.10 -                                -   -   

Retained Earnings 182,900 109,212 54,376 

Other Equity 46,324 46,324 46,324 

TOTAL EQUITY 229,224 155,536 100,700 

LIABILITIES

Non-current liabilities

Lease liabilities 2.2 667 1,527 2,390 

Contract liabilities 129 520 148 

Total non-current liabilities 796 2,047 2,538 

Current liabilities

Borrowings 2.11 -                                -   26,280 

Lease liabilities 2.2 861 863 808 

Trade payables

 Billed 2.14 10,440 8,614 1,214 

    Unbilled 2.14 2,443 1,924 2,024 

Other financial liabilities 2.12 8,981 6,984 10,903 

Contract liabilities 7,439 10,332 8,370 

Current tax liabilities (net) 43,523 49,791 34,056 

Provisions 2.13 (a) -   461 436 

Other Liabilities 2.13 (b) 128 333 293 

Total current liabilities 73,815 79,302 84,384 

TOTAL LIABILITIES 74,611 81,349 86,922 

TOTAL EQUITY AND LIABILITIES 303,835 236,885 187,622 

The accompanying notes including material accounting policies are an integral part of the standalone financial statements.

Note 

No.



#

31 December 2025 31 December 2024

2.15 240,016 207,390 

2.16 41,972 33,928 

2.16 40,590 31,459 

2.16 61,770 61,817 

2.1, 2.2 & 2.4 1,850 1,911 

93,834 78,275 

2.17 8,243 (2,144)

2.18 3,160 2,783 

98,917 73,348 

2.19 24,054 18,511

74,863 54,837 

-                                 -   

74,863 54,837 

2.20

 Basic       (in USD) 74.86 54.84 

 Diluted   (in USD) 74.86 54.84 

The accompanying notes including material accounting policies are an integral part of the standalone financial statements.

Actian Corporation

Statement of Profit and Loss 

(All amounts in thousands of USD, except share data and as stated otherwise)

Revenue

Expenses

Cost of revenues 

Research and development expenses

Selling, general and administrative expenses 

Depreciation and amortization expenses

Operating Profit

Other income (expenses), net

Finance cost

Profit before tax

Income Tax expense

Profit for the year

Other comprehensive income (loss)

Total comprehensive income for the year attributed to owners of the 

Company

Earnings per equity share 

Year endedNote

No.



#

Actian Corporation

Statement of Changes in Equity

(All amounts in thousands of USD, except share data and as stated otherwise)

Other equity

Number of

Shares

Share

capital

Additional 

Paid in Capital

Balance as at 1 January 2024 1,000 -             54,376 46,324 100,700 

Profit for the year -                    -             54,837 -   54,837 

Other comprehensive income -                    -   -                           -   -   

Total comprehensive income for the year -                    -             54,837 -   54,837 

Balance as at 31 December 2024 1,000 -           109,213 46,324 155,537 

Balance as at 1 January 2025 1,000 -           109,213 46,324 155,537 

Profit for the year -                    -             74,863 -   74,863 

Other comprehensive income / (loss) -                    -   -                           -   -   

Impact of merger under common control

(refer note 2.5)
-                    -             (1,176) -   (1,176)

Total comprehensive income for the year -                    -             73,687 -   73,687 

Balance as at 31 December 2025 1,000 -           182,900 46,324 229,224 

The accompanying notes including material accounting policies are an integral part of the standalone financial statements.

Retained

earnings

Total

Equity

Equity Share Capital



 #

Actian Corporation

(All amounts in thousands of USD, except share data and as stated otherwise)

31 December 2025 31 December 2024

A. Cash flows from Operating Activities

Profit before tax 98,917 73,348 

Adjustment for:

Depreciation and amortization expense 1,850 1,911 

Interest income (2,705) 2,144 

Provision for doubtful debts / bad debts written off (written back) (58) 232 

Interest expense 3,160 2,783 

101,164 80,418 

Net change in

Trade receivables (5,226) (29,511) 

Other financial assets and other assets (1,387) 1,986 

Trade payables 2,345 7,300 

Other financial liabilities, contract liabilities, provisions and other liabilities (1,953) (1,520) 

Cash generated from operations 94,943 58,673 

Income taxes paid (net of refunds) (28,937) (7,532) 

Net cash flow from operating activities  (A) 66,006 51,141 

B. Cash flows from investing activities

Investments in bank deposits (76,572) - 

Purchase of property, plant and equipment and intangibles (406) (623) 

Proceeds from sale of Investments - 139 

Interest received 2,705 (2,144) 

Net cash flow used from investing activities  (B) (74,273) (2,628) 

C. Cash flows from financing activities

Repayment of long term borrowings - (26,280) 

Interest paid (3,085) (2,675) 

(937) (916) 

Net cash flow used in financing activities  (C) (4,022) (29,871) 

Net increase in cash and cash equivalents (A+B+C) (12,289) 18,642 

Cash and cash equivalents at the beginning of the year 26,353 7,711 

Cash and cash equivalents at the end of the year as per note 2.6 14,064 26,353 

The accompanying notes including material accounting policies are an integral part of the standalone financial statements.

Statement of Cash flows

Year ended

Payment of lease liabilities including interest



Actian Corporation 
Notes to Standalone financial statements for the year ended 31 December 2025 
 (All amoun ts in thousands of USD, except share data and as stated otherwise) 

ORGANIZATION AND NATURE OF OPERATIONS 

Actian Corporation(A Delaware Corporation) (hereinafter referred to as “the Company”) is primarily engaged in providing 
enterprise data management, integration and analytics software products, and services that are designed to meet the big data 
management demands of Fortune 500 customers, partners, and third-party hardware and software applications. The 
Company is a wholly owned subsidiary of HCL America, Inc. and is ultimately controlled by HCL Technologies Limited, 
India. Actian Corporation along with its subsidiary collectively referred to as ‘the Group’. 

The Standalone financial statements for the year ended 31 December 2025 were approved and authorized for issue by the 
Board of Directors on July 6th 2026. 

1. MATERIAL ACCOUNTING POLICIES

(a) Basis of preparation

These Standalone financial statements of the Company have been prepared in accordance with International Financial 
Reporting Standards (IFRS) as issued by the International Accounting Standards Board (IASB). 

These standalone financial statements have been prepared under the historical cost convention on an accrual and going 
concern basis, except for the following assets and liabilities which have been measured at fair value: 

• Certain financial assets and liabilities (refer accounting policy regarding financial instruments)

The accounting policies adopted in the preparation of these standalone financial statements are consistent with those of the 
previous year except where a newly issued accounting standard is initially adopted or a revision to an existing accounting 
standard requires a change in the accounting policy. 

These separate financial statements, are the Company’s first IFRS financial statements, prepared in accordance with IFRS 
1, “First time Adoption of International Financial Reporting Standards”. The Company has prepared these separate 
financial statements that comply with the IFRS applicable as at 31 December 2025, together with the comparative period 
information for the year ended 31 December 2024, as described in the summary of material accounting policies. In preparing 
these separate financial statements, the Company’s opening balance sheet was prepared as at 1 January 2024, the 
Company’s date of transition to IFRS. 

The Company previously prepared reporting pack (financial information) required for consolidation in the Group’s 
consolidated financial statements under IFRS. Separate financial statements of the Company were not prepared previously 
under any other GAAP and therefore there are no effects of transition that require disclosures as per IFRS 1 

These separate financial statements are approved for issue by the Company’s Board of Directors on July 6th ,2026.   . 

These separate financial statements have been prepared for a specific purpose for the use by the Company and the Ultimate 
Holding Company, HCL Technologies Limited. These separate financial statements are not the statutory financial 
statements of the Company. As a result, these separate financial statements will not be distributed to or used by parties 
other than the Company and the Ultimate Holding Company. 

The adoption of IFRS has been done in accordance with IFRS 1, using 1 January 2024 as the transition date. The Company 
has adopted IFRS Accounting Standards in its separate financial statements later than it adopted IFRS in its consolidated 
financial statements. The Company has measured its assets and liabilities at the same carrying amounts in both sets of 
financial statements, except for consolidation and other necessary adjustments. IFRS 1 requires that all IFRS standards that 
are effective for the first IFRS Financial Statements be applied consistently and retrospectively for all periods presented. 

All assets and liabilities have been classified as current and non-current as per the Company’s normal operating cycle of 12 
months. The statement of cash flows has been prepared under indirect method. 

The Company uses US Dollars ($’) as its reporting currency. All amounts are presented in thousands rounded to whole 
number and amounts less than 0.50 thousand are presented as “                 ”. 
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(b) Use of estimates, judgements and assumptions

The preparation of Standalone financial statements in conformity with IFRS requires the management to make estimates 
and judgements that affect the reported amounts of assets, liabilities, revenue, expenses and other comprehensive income 
(OCI) that are reported and disclosed in the Standalone financial statements and accompanying notes. These estimates are 
based on the management’s best knowledge of current events, historical experience, actions that the Company may 
undertake in the future and on various other assumptions that are believed to be reasonable under the circumstances. 
Actual results could differ from those estimates. Changes in estimates are reflected in the financial statements in the year 
in which the changes are made. 

Significant estimates, judgements and assumptions are used for, but not limited to, 

i. Stand-alone selling prices for each distinct performance obligation in contracts involving multiple performance
obligations, refer note 1(e)

ii. Allowance for uncollectible trade receivables, refer note 1(r)(i)
iv. Recognition of income and deferred taxes, refer note 1(h) and note 2.19
v. Useful lives of property, plant and equipment, refer note 1(i)
vi. Lives of intangible assets, refer note 1(f)
vii. Identification of leases and measurement of lease liabilities and right of use assets, refer note 1(m)
viii. Key assumptions used for impairment of goodwill, refer note 1(n)

(c) Business combinations and goodwill

Business combinations are accounted for using the acquisition method. The cost of an acquisition is the aggregate of the 
consideration transferred measured at fair value at the acquisition date and the amount of any non-controlling interest in 
the acquiree. For each business combination, the Company measures the non-controlling interest in the acquiree at fair 
value. Acquisition-related costs are expensed as incurred. 

Any contingent consideration to be transferred by the acquirer is recognized at fair value at the acquisition date. Contingent 
consideration classified as financial liability is measured at fair value with changes in fair value recognized in the statement 
of profit and loss. 

Goodwill is initially measured at cost, being the excess of the aggregate of the consideration transferred and the amount 
recognized for non-controlling interest, and any previous interest held, over the net identifiable assets acquired and 
liabilities assumed. If the fair value of the net assets acquired is in excess of the aggregate consideration transferred, the 
excess is recognized in the statement of profit and loss as bargain purchase gain after reassessing the fair values of the net 
assets. 

(d) Foreign currency and translation

The Company’s Standalone financial statements are presented in US Dollars ($) which is also the Company’s functional 
currency. 

Transactions in foreign currencies are initially recorded by the Company at their respective functional currency spot rates 
at the date of the transaction. Foreign currency denominated monetary assets and liabilities are translated to the relevant 
functional currency at exchange rates in effect at the balance sheet date. Exchange differences arising on settlement or 
translation of monetary items are recognized in the statement of profit and loss. Non-monetary assets and non-monetary 
liabilities denominated in a foreign currency and measured at historical cost are translated at the exchange rate prevalent 
at the date of initial transaction. Non-monetary assets and non-monetary liabilities denominated in a foreign currency and 
measured at fair value are translated at the exchange rate prevalent at the date when the fair value was determined.  

Transaction gains or losses realized upon settlement of foreign currency transactions are included in determining net profit 
for the year. Revenue, expenses and cash-flow items denominated in foreign currencies are translated into the relevant 
functional currencies using the exchange rate in effect on the date of the transaction.  

The translation of foreign operations from respective functional currency into USD (the reporting currency) for assets and 
liabilities is performed using the exchange rates in effect at the balance sheet date, and for revenue, expenses and cash flows 
is performed using an appropriate daily weighted average exchange rate for the respective years. The exchange differences 
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Actian Corporation 

arising on translation for consolidation are reported as a component of ‘other comprehensive income (loss)’. On disposal of 
a foreign operation, the component of OCI relating to that particular foreign operation is recognized in the statement of 
profit and loss.  

(e) Revenue recognition

Revenue is recognized when, or as, control of a promised service or good transfers to a customer, in an amount that reflects 
the consideration (Transaction price) to which the Company expects to be entitled in exchange for transferring those 
products or services (Performance obligation). Revenue is recognized for any contract, once it is approved in writing, is 
legally enforceable, the rights of the parties are identified, payment terms are defined, the contract has commercial 
substance and collectability of consideration is probable. Revenue is measured based on the Transaction price which is the 
consideration of the contract and is shown net of applicable taxes and adjusted for any variable consideration like volume 
discounts, service level allowances, incentive or any other discount. Transaction price is also adjusted for the effects of the 
time value of money if the contract includes a significant financing component. 

Contract assets are recognized when revenue recognized is more than billing and right to consideration is conditional upon 
factors other than the passage of time. Unbilled receivables are recognized where the right to consideration is unconditional 
and only the passage of time is required before the payment is due (i.e., only act of invoicing is pending). Contract liability 
is Company’s obligation to transfer goods or services to customers when there is excess billing over the revenue recognized. 

The Company derives its revenues from the following sources: (i) subscription licenses, (ii) perpetual licenses, (iii) 
maintenance and support, and (iv) professional services. 

(i) Subscription Licenses

Subscription licenses, or term based licenses, provide customers with an on premise software license with related 
maintenance and support for a fixed period of time. The license and the maintenance and support are distinct performance 
obligations, with revenue from the license recognized at the point in time the software license key is made available to the 
customer. The maintenance and support revenue for subscription licenses is recognized on a straight-line basis over the 
subscription term as the underlying service is a stand ready performance obligation. Revenue recognized for term based 
licenses as well as the related maintenance and support is recorded within Subscription license fees in the Statement of 
Income. 

Term based licenses are generally offered with subscription periods of between one and five years; the majority of the 
Company’s subscriptions have a one year term. The Company sells its products through two principal channels: (1) direct, 
which includes sales by the Company’s sales force; and (2) indirect, which includes sales to resellers and OEMs. 

(ii) Perpetual Licenses

The majority of perpetual license revenue results from sales to end users and royalties from resellers, including traditional 
value added resellers, systems integrators, and OEMs or other vendors who redistribute the Company’s products to their 
external third party customers, either separately or as a part of an integrated product. The Company’s perpetual licenses 
are typically sold in multiple performance obligation arrangements that include maintenance and support. Arrangements 
may also include professional services. 

Revenue for perpetual licenses is recognized at the point in time the software license key is made available to the customer. 

 Royalty revenues are recognized in the period of the customer’s usage. Revenues related to reseller license sales involving 
nonrefundable fixed minimum license fees are recognized upon delivery of the product master or first copy which is the 
point in time that control has been transferred to the customer. 

(iii) Maintenance and Support

Maintenance and support include telephone and web based support and rights to software updates and upgrades on a 
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when and if available basis. Maintenance and support revenue is recognized on a straight line basis over the service contract 
term as the underlying service is a stand ready performance obligation. Maintenance and support in the statements of 
operations represents the revenue for these services for perpetual licenses. 

(iv) Professional Services and Training Revenue

Professional services include consulting services for installation and implementation of the Company’s software, 
operational services, and customer training. Professional services are not considered essential to the functionality of the 
associated product. Training consists of customer training and education services. 

(f) Other income

Other income mainly comprises interest income and net foreign exchange gains (losses). 

(g) Cost recognition

Costs and expenses are recognized when incurred and have been classified according to their primary functions in the 
following categories: 

Cost of revenue 

These costs primarily include employee compensation of personnel engaged in providing services, travel expenses, 
outsourcing costs, cost of hardware and software licenses, facility expenses, communication expenses and any other directly 
attributable expenses. 

Research and development expenses 

These costs primarily include employee compensation for personnel engaged in research and development activities, travel 
expenses, communication expenses and facility expenses for these employees. 

Selling, general and administrative expenses 

These costs primarily include employee compensation including sales, marketing and enabling personnel, travel expenses, 
advertising, business promotion expenses, bad debts and advances written off, allowance for doubtful trade receivables 
and advances, facility expenses for these employees. 

(h) Income taxes

Income tax expense comprises current and deferred income tax. 

Income tax expense is recognized in the statement of profit and loss except to the extent that it relates to items recognized 
directly in equity, in which case it is recognized in equity. Current income tax for current and prior periods is recognized 
at the amount expected to be paid to or recovered from the tax authorities, using the tax rates and tax laws that have been 
enacted or substantively enacted by the balance sheet date. Provision for income tax includes the impact of provisions 
established for uncertain income tax positions. Tax assets and liabilities are offset only if there is a legally enforceable right 
to set off the recognized amounts, and it is intended to realize the asset and settle the liability on a net basis or 
simultaneously. 

Deferred income tax assets and liabilities recognized for all temporary differences arising between the tax bases of assets 
and liabilities and their carrying amounts in the Standalone financial statements. Deferred income tax assets and liabilities 
are recognized for those temporary differences which originate during the tax holiday period and are reversed after the tax 
holiday period. For this purpose, reversal of timing differences is determined using first-in-first-out method. 

Deferred tax assets are reviewed at each reporting date and are reduced to the extent that it is no longer probable that the 
related tax benefit will be realized. Deferred income tax assets and liabilities are measured using tax rates and tax laws that 
have been enacted or substantively enacted by the balance sheet date and are expected to apply to taxable income in the 
year in which those temporary differences are expected to be recovered or settled. 
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Deferred tax assets and deferred tax liabilities are offset, if a legally enforceable right exists to set off current tax assets 
against current tax liabilities and the deferred taxes relate to the same taxable entity and the same taxation authority. 

The effect of changes in tax rates on deferred income tax assets and liabilities is recognized as income or expense in the year 
that includes the enactment or the substantive enactment date. A deferred income tax asset is recognized to the extent that 
it is probable that future taxable profit will be available against which the deductible temporary differences and tax losses 
can be utilized. Deferred income taxes are not provided on the undistributed earnings of subsidiaries where it is expected 
that the earnings of the subsidiary or branch will not be distributed in the foreseeable future. 

(i) Property, plant and equipment

Property, plant and equipment are stated at cost less accumulated depreciation and impairment losses, if any. Cost 
comprises the purchase price and directly attributable cost of bringing the asset to its working condition for its intended 
use. Any trade discounts and rebates are deducted in arriving at the purchase price. The Company identifies and determines 
separate useful lives for each major component of the property, plant and equipment, if they have a useful life that is 
materially different from that of the asset as a whole. 

Expenses on existing property, plant and equipment, including day-to-day repairs, maintenance expenditure and cost of 
replacing parts, are charged to the statement of profit and loss for the year during which such expenses are incurred. 

Gains or losses arising from derecognition of assets are measured as the difference between the net disposal proceeds and 
the carrying amount of the asset and are recognized in the statement of profit and loss when the asset is derecognized. 

Property, plant and equipment under construction and cost of assets not ready for use at the year-end are disclosed as 
capital work- in- progress. 

Depreciation on property, plant and equipment is provided on the straight-line method over their estimated useful lives, 
as determined by the management. Depreciation is charged on a pro-rata basis for assets purchased/sold during the period. 

The management’s estimates of the useful lives of various assets for computing depreciation are as follows: 

Asset description   Asset life (in years) 

Computers and networking equipment  5 
Furniture and fixtures           3 

The useful lives as given above best represent the period over which the management expects to use these assets, based on 
technical assessment. 

The residual values, useful lives and methods of depreciation of property, plant and equipment are reviewed at each 
financial year-end and adjusted prospectively, if appropriate. 

(j) Intangible assets

Intangible assets acquired separately are measured on initial recognition at cost. The cost of intangible assets acquired in a 
business combination is measured at their fair value at the date of acquisition. Subsequently, following initial recognition, 
intangible assets are carried at cost less any accumulated amortization and impairment losses. 

Intangible assets are amortized over the useful life and assessed for impairment whenever there is an indication that the 
intangible asset may be impaired. The amortization period and the amortization method for an intangible asset with a finite 
useful life are reviewed at least at the end of each reporting year. Changes in the expected useful life or the expected pattern 
of consumption of future economic benefits embodied in the asset are considered to modify the amortization period or 
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method, as appropriate, and are treated as changes in accounting estimates. The amortization expense on intangible assets 
with finite lives is recognized in the statement of profit and loss. 

Gains or losses arising from derecognition of an intangible asset are measured as the difference between the net disposal 
proceeds and the carrying amount of the asset and are recognized in the statement of profit and loss when the asset is 
derecognized. 

The intangible assets are amortized over the estimated useful life of the assets as mentioned 

Asset description      Asset life (in years) 

Customer related Intangibles   2 to 15 
Technology    5 to 13 
Software       0 to 3 

(k) Research and development costs

Research costs are expensed as incurred. Development expenditure, on an individual project, is recognized as an intangible 
asset when the Company can demonstrate: 

• The technical feasibility of completing the intangible asset so that it will be available for use or sale
• Its intention to complete and its ability and intention to use or sell the asset
• How the asset will generate future economic benefits
• The availability of resources to complete the asset
• The ability to measure reliably the expenditure during development

Subsequently, following initial recognition of the development expenditure as an asset, the cost model is applied requiring 
the asset to be carried at cost less any accumulated amortization and accumulated impairment losses. Amortization of the 
asset begins when development is complete, and the asset is available for use. It is amortized over the period of expected 
future benefit. Amortization expense is recognized in the statement of profit and loss. During the period of development, 
the asset is tested for impairment annually. 

(l) Borrowing costs

Borrowing costs directly attributable to the acquisition, construction or production of an asset that necessarily takes a 
substantial period of time to get ready for its intended use are capitalized as part of the cost of the asset. All other borrowing 
costs are expensed in the period in which they occur. 

Borrowing costs consist of interest and other costs that an entity incurs in connection with the borrowing of funds. 

(m) Leases

A lease is a contract that contains right to control the use of an identified asset for a period of time in exchange for 
consideration. 

Company as a lessee 

Company is lessee in case of office space and IT equipment. These leases are evaluated to determine whether it contains 
lease based on principles for the recognition, measurement, presentation and disclosure of leases for both lessees and lessors 
as defined in IFRS 16. 

Right-of-use asset represents the Company’s right to control the underlying assets under lease and the lease liability is the 
obligation to make the lease payments related to the underlying asset under lease. Right-of-use asset is measured initially 
based on the lease liability adjusted for any initial direct costs, prepaid rent, and lease incentives. Right-of- use asset is 
depreciated based on straight line method over the lease term or useful life of right-of-use asset, whichever is less. 
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Subsequently, right-of-use asset is measured at cost less any accumulated depreciation, accumulated impairment losses, if 
any and adjusted for any remeasurement of lease liability. 

The lease liability is measured at the lease commencement date and determined using the present value of the minimum 
lease payments not yet paid and the Company’s incremental borrowing rate, which approximates the rate at which the 
Company would borrow, in the country where the lease was executed. The Company has used a single discount rate for a 
portfolio of leases with reasonably similar characteristics. The lease payment comprises fixed payment less any lease 
incentives, variable lease payment that depends on an index or a rate, exercise price of a purchase option if the Company 
is reasonably certain to exercise the option and payment of penalties for terminating the lease, if the lease term reflects the 
Company exercising an option to terminate the lease. Lease liability is subsequently measured by increase the carrying 
amount to reflect interest on the lease liability, reducing the carrying amount to reflect the lease payment made and 
remeasuring the carrying amount to reflect any reassessment or modification, if any. 

The Company has elected to not recognize leases with a lease term of 12 months or less in the  balance sheet, including 
those acquired in a business combination, and lease costs for those short-term leases are recognized on a straight-line basis 
over the lease term in the statement of profit and loss. For all asset classes, the Company has elected the lessee practical 
expedient to combine lease and non-lease components and account for the combined unit as a single lease component in 
case there is no separate payment defined under the contract. 

(n) Impairment of non-financial assets

Goodwill 

Goodwill is tested annually on 31 December, for impairment, or sooner whenever there is an indication that goodwill may 
be impaired, relying on a number of factors including operating results, business plans and future cash flows. For the 
purpose of impairment testing, goodwill acquired in a business combination is allocated to the Company’s cash generating 
unit (CGU) expected to benefit from the synergies arising from the business combination. A CGU is the smallest identifiable 
Company of assets that generates cash inflows that are largely independent of the cash inflows from other assets or 
Company of assets. Impairment occurs when the carrying amount of a CGU including the goodwill, exceeds the estimated 
recoverable amount of the CGU. The recoverable amount of a CGU is the higher of its fair value less cost to sell and its 
value-in-use. Value-in- use is the present value of future cash flows expected to be derived from the CGU. Total impairment 
loss of a CGU is allocated first to reduce the carrying amount of goodwill allocated to the CGU and then to the other assets 
of the CGU, pro- rata on the basis of the carrying amount of each asset in the CGU. 

An impairment loss on goodwill recognized in the statement of profit and loss is not reversed in the subsequent period. 

Intangible assets and property, plant and equipment 

Intangible assets and property, plant and equipment are evaluated for recoverability whenever events or changes in 
circumstances indicate that their carrying amounts may not be recoverable. For the purpose of impairment testing, the 
recoverable amount (i.e. the higher of the fair value less cost to sell and the value-in-use) is determined on an individual 
asset basis unless the asset does not generate cash flows that are largely independent of those from other assets. In such 
cases, the recoverable amount is determined for the CGU to which the asset belongs. Impairment , if any, is measured by 
the amount by which the carrying value of the asset exceeds the estimated recoverable amount of the asset. Subsequently 
if there is a change in the estimates used to determine the recoverable amount, the impairment loss is reversed. Such reversal 
is made only to the extent that the asset’s carrying amount does not exceed the carrying amount that would have been 
determined on the date of reversal, if no impairment loss had been recognized. Such impairment and any subsequent 
reversal is recognized under in the statement of profit and loss. 

(o) Provisions and contingent liabilities

A provision is recognized if, as a result of a past event, the Company has a present legal or constructive obligation that can 
be estimated reliably, and it is probable that an outflow of resources embodying economic benefits will be required to settle 
the obligation. If the effect of the time value of money is material, provisions are determined by discounting the expected 
future cash flows. 

(p) Retirement and other employee benefits
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Contributions to defined contribution plans are recognized as expense when employees have rendered services entitling 
them to such benefits. 

(q) Financial Instruments

A financial instrument is a contract that gives rise to a financial asset of one entity and a financial liability or equity 
instrument of another entity. 

i. Financial assets

All financial assets are recognized initially at fair value. Transaction costs that are directly attributable to the acquisition of 
financial assets (other than financial assets at fair value through profit and loss) are added to the fair value measured on 
initial recognition of financial asset. Purchase and sale of financial assets are accounted for at trade date. However, trade 
receivables that do not contain a significant financing component are measured at transaction price. 

Cash and cash equivalents 

Cash and cash equivalents in the balance sheet comprise cash in banks and short-term deposits and investments with an 
original maturity of three months or less, which are subject to an insignificant risk of changes in value. 

Financial assets at amortized cost 

A financial asset is measured at the amortized cost if both the following conditions are met: 

(a) The asset is held within a business model whose objective is to hold assets for collecting contractual cash flows, and

(b) Contractual terms of the asset give rise on specified dates to cash flows that are solely payments of principal and interest
(SPPI) on the principal amount outstanding.

After initial measurement, such financial assets are subsequently measured at amortized cost using the effective interest 
rate (EIR) method. Amortized cost is calculated by taking into account any discount or premium on acquisition and fees or 
costs that are an integral part of the EIR. The EIR amortization is included in other income in the statement of profit and 
loss. The losses arising from impairment are recognized in the statement of profit and loss. This category includes cash and 
bank balances, loans, unbilled receivables, trade and other receivables. 

Equity Investments 

Equity investments in subsidiaries are measured at cost less impairment if any. 

Derecognition of financial assets  

A financial asset is primarily derecognized when the rights to receive cash flows from the asset have expired, or the 
Company has transferred its rights to receive cash flows from the asset.  

Impairment of financial assets 

The Company recognizes loss allowances using the expected credit loss (ECL) model for the financial assets which are not 
fair valued through profit and loss. Lifetime ECL allowance is recognized for trade receivables with no significant financing 
component. For all other financial assets, expected credit losses are measured at an amount equal to the 12- month ECL, 
unless there has been a significant increase in credit risk from initial recognition in which case they are measured at lifetime 
ECL. The amount of expected credit losses (or reversal) that is required to adjust the loss allowance at the reporting date is 
recognized in statement of profit and loss. 



Notes to Standalone financial statements for the year ended 31 December 2025 
(All amounts in thousands of USD, except share data and as stated otherwise)   

Actian Corporation 

ii. Financial liabilities

All financial liabilities are recognized initially at fair value and, in the case of loans and borrowings and payables, net of 
directly attributable transaction costs. 

Financial liabilities at amortized cost 

The Company’s financial liabilities at amortized cost, are initially recognized at net of transaction costs and include trade 
payables, borrowings and other payables.  

After initial recognition, financial liabilities are subsequently measured at amortized cost using the effective interest rate 
(EIR) method except for deferred consideration recognized in a business combination which is subsequently measured at 
fair value through profit and loss. Gains and losses are recognized in the statement of profit and loss when the liabilities 
are derecognized as well as through the EIR amortization process.  

Amortized cost is calculated by taking into account any discount or premium on acquisition and fees or costs that are an 
integral part of the EIR. The EIR amortization is included as finance costs in the statement of profit and loss.  

Derecognition  

A financial liability is derecognized when the obligation under the liability is discharged or cancelled or expires. 

Offsetting of financial instruments 

Financial assets and financial liabilities are offset, and the net amount is reported in the balance sheet if there is a currently 
enforceable legal right to offset the recognized amounts and there is an intention to settle on a net basis to realize the assets 
and settle the liabilities simultaneously. 

(r) Earnings per share (EPS)

Basic EPS amounts are computed by dividing the net profit attributable to the equity holders of the Company by the 
weighted average number of equity shares outstanding during the year adjusted for treasury shares held. 

Diluted EPS amounts are computed by dividing the net profit attributable to the equity holders of the Company by the 
weighted average number of equity shares considered for deriving basic earnings per share and also the weighted average 
number of equity shares that could have been issued upon conversion of all dilutive potential equity shares. The diluted 
potential equity shares are adjusted for the proceeds receivable had the shares been actually issued at fair value (i.e. the 
average market value of the outstanding shares). Dilutive potential equity shares are deemed converted as at the beginning 
of the year, unless issued at a later date. Dilutive potential equity shares are determined independently for each year 
presented. 

(s) Nature and Purpose of reserves

 Additional Paid in Capital 

Additional paid in capital represents excess amount paid by an owners over the par value of a stock issue. 

Foreign currency translation reserve 

Exchange differences arising on translation of the foreign operations are recognized in other comprehensive income as 
described in the accounting policy and accumulated in a separate reserve within equity. The cumulative amount is 
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reclassified to profit and loss when the net investment is disposed-off. 

(t) Common-control transactions and group reorganizations

Transactions involving merger, transfer or reorganization of entities or businesses under common control are accounted for 
using the predecessor carrying value method. Assets and liabilities transferred are recognized at their existing carrying 
amounts, and difference between net assets and book value of investment is recognized directly within equity. 

(u) Recently issued accounting pronouncements

Amendments to IFRS 9 and IFRS 7 - Amendments to the classification and measurement of financial instruments 

In May 2024, the IASB issued amendments in IFRS 9 and IFRS 7, to clarify, the requirements for the timing of recognition 
and derecognition of some financial assets and liabilities, with a new exception for some financial liabilities settled through 
an electronic cash transfer system. The Company will evaluate the impact of this new standard on its Standalone financial 
statements. The amendment is effective for the fiscal year beginning 1 April 2026 including interim periods within those 
fiscal years. 

IFRS 18 - Presentation and Disclosure in Financial Statements 

In April 2024, the IASB issued a new standard IFRS 18, ‘Presentation and Disclosure in Financial Statements’ which will 
replace IAS 1, “Presentation of Financial Statements” with a focus on updates to the presentation of statement of profit and 
loss. The Company will evaluate the impact of this new standard on its Standalone financial statements. The amendment 
is effective for the fiscal year beginning 1 April 2027 including interim periods within those fiscal years. 
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Computers 

and

networking

equipment

Furniture 

and

fixtures

Total

Gross block as at 1 January 2025 5,495 849 6,344 

Additions 406 - 406 

Gross block as at 31 December 2025 5,901 849 6,750 

Accumulated depreciation as at 1 January 2025 4,502 836 5,338 

Depreciation 570 7 577 

Accumulated depreciation as at 31 December 2025 5,072 843 5,915 

Net block as at 31 December 2025 829 6 835 

Computers 

and

networking

equipment

Furniture 

and

fixtures

Total

Gross block as at 1 January 2024 4,879 844 5,723 

Additions 619 5 624 

Disposals 3 - 3 

Gross block as at 31 December 2024 5,495 849 6,344 

Accumulated depreciation as at 1 January 2024 3,979 819 4,798 

Depreciation 526 17 543 

Disposals 3 - 3 

Accumulated depreciation as at 31 December 2024 4,502 836 5,338 

Net block as at 31 December 2024 993 13 1,006 

Net block as at 1 January 2024 900 25 925 

(All amounts in thousands of USD, except share data and as stated otherwise)

2. Notes to consolidated financial statements

2.1  Property, plant and equipment

The changes in the carrying value for the year ended 31 December 2025

The changes in the carrying value for the year ended 31 December 2024
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(All amounts in thousands of USD, except share data and as stated otherwise)

2.2 Leases

a) Company as a lessee

Buildings Buildings

Balance as at 1 January 2024 3,314 2,831 

Depreciation (1,064) (741) 

Balance as at 31 December'2024 2,943 2,090 

Balance as at 1 January 2025 2,943 2,090 

Depreciation (854) (775) 

Balance as at 31 December'2025 2,232 1,315 

The reconciliation of lease liabilities is as follows:

31 December 2025 31 December 2024

Balance as at the beginning of the year 2,390 3,198 

Additions - - 

Amounts recognized in statement of profit and loss as interest expense 75 108 

Payment of lease liabilities (938) (915) 
Balance as at the end of the year 1,527 2,390 

The following table presents a maturity analysis of expected undiscounted cash flows for lease liabilities :

31 December 2025 31 December 2024 1 January 2024

Within 1 year 901 937 915 

1 to 2 years 676 901 937 

2 to 3 years - 676 901 

3 to 5 years - - 676 

Total lease payments 1,577 2,514 3,430 

Imputed interest (50) (124) (232) 

Total lease liabilities 1,527 2,390 3,198 

Certain lease agreements include options to terminate or extend the leases. The lease agreements do not contain any material

residual value guarantees or material restrictive covenants.

The Company’s significant leasing arrangements are in respect of leases for office spaces. The details of right-of-use asset held by the

company is as follows:

The lease rental expense relating to Short Term leases recognized in the statement of profit and loss for the year amounted to $193

(previous year, $187).

Year ended

As at
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2.3 Goodwill

Total

Opening balance as at 1 January 2025 82,758 

Addition during the year - 

Closing balance as at 31 December 2025 82,758 

Total

Opening balance as at 1 January 2024 82,758 

Addition during the year - 

Closing balance as at 31 December 2024 82,758 

31 December 2025 31 December 2024 1 January 2024

Growth rate (%) (average of next 5 years) 15.0% 8.0% 10.0%

Terminal growth rate (%) 2.2% 2.1% 2.0%

Pre-tax discount rate (%) 10.1% 11.6% 16.2%

(All amounts in thousands of USD, except share data and as stated otherwise)

For the purpose of impairment testing, goodwill acquired in a business combination is allocated to the CGU, which benefit

from the synergies of the acquisition.

Goodwill is tested annually on December 31, for impairment, or sooner whenever there is an indication that goodwill may be

impaired. Impairment is recognized, when the carrying amount of a CGU including the goodwill, exceeds the estimated

recoverable amount of the CGU. The estimated value-in-use of this CGU is based on the prior acquisition and compared with

the future cash flow forecasts for 5 years for impairment.

As at 31 December 2025, 31 December 2024 and 1 January 2024 the estimated recoverable amount of each CGU exceeded the

carrying amount and accordingly, no impairment was recognized. An analysis of the sensitivity of the computation to a

change in key assumptions based on reasonable probability did not identify any probable scenario in which the recoverable

amount of the CGUs would decrease below the carrying amount

The following table presents the changes in the carrying value of goodwill based on identified CGU, for the year ended

31 December 2025

The following table presents the changes in the carrying value of goodwill based on identified CGUs, for the year ended

31 December 2024

As at 
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2.4  Other intangible assets

Software  Customer related 

Intangibles 
Technology Total

Gross block as at 1 January 2025 108 47,207 46,015 93,330 

Gross block as at 31 December 2025 108 47,207 46,015 93,330 

Accumulated amortization as at 1 January 2025 108 46,089 45,990 92,187 

Amortisation -   473 25 498 

Accumulated amortization as at 31 December 2025 108 46,562 46,015 92,685 

Net block as at 31 December 2025 -   645 -   645 

Estimated remaining useful life (in years) -   2 -   

Software  Customer related 

Intangibles 

Technology Total

Gross block as at 1 January 2024 108 47,207 46,015 93,330 

Gross block as at 31 December 2024 108 47,207 46,015 93,330 

Accumulated amortization as at 1 January 2024 108 45,493 45,959 91,560 

Amortisation -   596 31 627 

Accumulated amortization as at 31 December 2024 108 46,089 45,990 92,187 

Net block as at 31 December 2024 -   1,118 25 1,143 

Net block as at 1 January 2024 0 1,714 57 1,771 

Estimated remaining useful life (in years) -   3 1 

2.5    Investments

 31 December 2025  31 December 2024  1 January 2024 

8,231 8,231 8,231 

340 340 340 

45 -                          -   

30 -                          -   

-                                 -   -   

                               -   1,250 1,250 

-                                 -   139 

8,646 9,821 9,960 

The changes in the carrying value for the year ended 31 December 2025

The changes in the carrying value for the year ended 31 December 2024

(All amounts in thousands of USD, except share data and as stated otherwise)

 As at 

Financial assets

100  (31 December 2024: 100, 1 January 2024: 100) equity Shares of GBP 0.01 par value each 

share for 100%(31 December 2024: 100%, 1 January 2024: 100%) equity interest in Actian 

Europe Limited.

Non-current

Unquoted investments

Equity investment in subsidiary and Associate companies carried at cost (fully paid up)

0  (31 December 2024: 100, 1 January 2024: 100) equity Shares of USD 0.01 par value each 

share for 0%(31 December 2024: 100%, 1 January 2024: 100%) equity interest in Actian 

International, Inc. *

100% (31 December 2024: 0%, 1 January 2024: 100%) equity interest in Actian Tech Private 

Limited

Note * - During the year, Actian International, Inc., an entity under common control, was merged with Actian Corporation as on 1st December 2025 as 

part of an internal group restructuring. The assets and liabilities of Actian International, Inc. have been recognized at their existing carrying amounts, 

the investment in Actian International, Inc. of $75k has been derecognized, and the resulting difference of $1,175k has been recognized in equity.

100% (31 December 2024: 100%, 1 January 2024: 100%) equity interest in Versant Gmbh

100% (31 December 2024: 0%, 1 January 2024: 0%) equity interest in Actian France SAS

100% (31 December 2024: 0%, 1 January 2024: 0%) equity interest in Actian Germany Gmbh

100  (31 December 2024: 0, 1 January 2024: 0) equity Shares of AUD 0.01 par value each 

share for 100%(31 December 2024: 0%, 1 January 2024: 0%) equity interest in Actian 

Australia Pty Limited.
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2.6  Trade receivables

31 December 2025 31 December 2024 1 January 2024

Non-current

Unbilled receivables 18,786 24,800 2,070 

18,786 24,800 2,070 

Current

Billed

Trade receivables  19,918 20,382 20,610 

Trade receivables - Related Parties (refer note 2.22) 112 - 1,249 

20,029 20,382 21,859 

Loss allowance for bad and doubtful debts (51) (109) (10) 

19,979 20,273 21,849 

Unbilled receivables 28,899 22,318 10,256 

Unbilled receivables - Related Parties (refer note 2.22) 18,884 13,873 17,810 

86,548 81,264 51,985 

2.7  Cash and cash equivalents and other bank balances

31 December 2025 31 December 2024 1 January 2024

(a) Cash and cash equivalents

Balance with banks 9,064 26,353 7,711 

Deposits with original maturity of less than 3 months 5,000 -                                 -   

14,064 26,353 7,711 

(b) Other bank balances

Short Term Deposits 76,572 -                                 -   

2.8  Other financial assets

31 December 2025 31 December 2024 1 January 2024

Current

Carried at amortized cost

Security deposits 218 210 270 

218 210 270 

2.9  Other assets 

31 December 2025 31 December 2024 1 January 2024

Non - current

Prepaid expenses 581 38 332 

Deferred contract cost (refer note 2.15 ) 3,557 3,405 4,766 

Others 150 150 150 

4,288 3,593 5,248 

Current

Prepaid expenses 4,768 4,198 3,870 

Deferred contract cost (refer note 2.15 ) 2,731 2,617 3,216 

7,499 6,815 7,086 

As at

As at

(All amounts in thousands of USD, except share data and as stated otherwise)

As at

As at
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(All amounts in thousands of USD, except share data and as stated otherwise)

2.10  Equity share capital

31 December 

2025

31 December 

2024

1 January 2024

Authorized

0.01 0.01 0.01 

Issued, subscribed and fully paid up

0.01 0.01 0.01 

Terms / rights attached to equity shares

Reconciliation of the number of shares outstanding

No. of shares $ in Thousands No. of shares $ in Thousands

Number of shares at the beginning 1,000  - 1,000  - 

Number of shares at the end 1,000  - 1,000  - 

Capital management

The Company has only one class of shares referred to as equity shares having a par value of $ 0.01/-. Each holder of equity

shares is entitled to one vote per share.

In the event of liquidation of the Company, the holders of equity shares will be entitled to receive the remaining assets of the

Company, after distribution of all preferential amounts. The distribution will be in proportion to the number of equity shares

held by the shareholders.

1,000 (31 December 2024,  1,000 , 1 January 2024, 1000) equity shares of 

USD 0.01 each

1,000 (31 December 2024,  1,000 , 1 January 2024, 1000) equity shares of 

USD 0.01 each

As at

As at

31 December 2025 31 December 2024

The primary objective of the Company’s capital management is to support business continuity and growth of the growth

while maximizing the shareholder value. The company determines the capital requirement based on annual operating plans

and long-term and other strategic investment plans. 

The funding requirements have been generally met through operating cash flows generated. The company has also taken

borrowings to meet working capital requirements.
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2.11  Borrowings

31 December 

2025

31 December 

2024

1 January 

2024

Short term borrowings

Unsecured

From related parties (refer note 2.22) -                         -            26,280 

-                         -            26,280 

2.12  Other financial liabilities

31 December 

2025

31 December 

2024

1 January 

2024

Current

Carried at amortized cost

Accrued salaries and benefits 

Employee bonuses accrued 7,649 6,944          10,795 

Other employee costs 1,332 40 108 

8,981 6,984          10,903 

2.13 Provision and Other Liabilities

31 December 

2025

31 December 

2024

1 January 

2024

(a) Provisions

Provision for leave benefits - 461 436 

(b) Other liabilities

Withholding and other statutory dues 128 333 293 

128 794 729 

2.14 Trade payables - current

31 December 

2025

31 December 

2024

1 January 

2024

Trade payables 780 162 181 

Trade payables- related parties (refer note 2.22) 9,660 8,452 1,033          

10,440 8,614 1,214          

Unbilled and accruals 1,598 1,072 1,006          

Unbilled and accruals- related parties (refer note 2.22) 845 852 1,018          

2,443 1,924 2,024          

12,883 10,538 3,238          

(All amounts in thousands of USD, except share data and as stated otherwise)

Current

As at

As at

As at

As at

The company had a term loan with HCL America which has been repaid in September 2024 before the due date agreed for 31

December 2024 with applicable interest of LIBOR plus 5% which was initially given July 17 2018 to July 17 2022, However it

was extended till December 2024



#

Actian Corporation

Notes to Standalone financial statements for the year ended 31 December 2025

(All amounts in thousands of USD, except share data and as stated otherwise)

2.15  Revenue 

The disaggregated revenue from contracts with the customers by nature of services is as follows:

31 December 2025 31 December 2024

Subscription license fees 104,502 63,208 

Perpetual license fees 29,858 62,049 

Maintenance and support 1,404 1,852 

Professional services and training 1,714 2,211 

137,478 129,321 

The disaggregated revenue from customers by geographic area based on location of the customer is as follows:

31 December 2025 31 December 2024

North America 103,253 78,535 

EMEA 7,861 34,355 

APAC 18,983 4,547 

JAPAN 4,558 5,427 

LATAM 408 286 

DACH 2,415 6,171 

137,478 129,321 

Remaining performance obligations

Contract balances

The below table discloses the movement in balances of contract liabilities :

31 December 2025 31 December 2024

Balance as at beginning of the year 10,852 8,518 

Additional amounts billed but not recognized as revenue 8,448 10,670 

Deduction on account of revenues recognized during the year (11,732) (8,336)

Balance as at end of the year 7,568 10,852 

The below table discloses the movement in balance of deferred contract cost:

31 December 2025 31 December 2024

Balance as at beginning of the year 6,022 7,982 

Additional cost capitalised during the year 7,145 8,505 

Deduction on account of cost amortised during the year (6,880) (10,465)

Balance as at end of the year 6,287 6,022 

Deferred contract cost : Deferred contract cost primarily represents cost for obtaining the contract.

Year ended

Contract liabilities : A contract liability arises when there is excess billing over the revenue recognized.

Year ended

Year ended

Year ended

Remaining performance obligations are subject to variability due to several factors such as terminations, changes in scope of contracts,

periodic revalidations of the estimates, economic factors (changes in currency rates, tax laws etc). As at 31 December 2025, the

aggregate amount of transaction price allocated to remaining performance obligation as per the requirements of IFRS 15 was $84,066

(31 December 2024, $31,490 ) out of which, approximately 33.64% (31 December 2024, 58.81%) is expected to be recognized as revenues

within one year and the balance beyond one year. These amounts are not adjusted for variable consideration allocated to remaining

performance obligation, which are not probable. These amounts also exclude contracts for which we recognize revenues based on the

right to invoice for services performed and contracts where consideration is in the form of a sales-based or usage-based royalty

promised in exchange for a license of intellectual property.
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2.16  Expenses

31 December 2025 31 December 2024

Employee benefits expense 62,999 62,454 

Outsourcing costs 19,643 16,242 

Travel and conveyance 2,096 1,840 

Communication costs 4,770 3,953 

Repair and maintenance 5,865 6,005 

Legal and professional charges 865 1,345 

Recruitment, training and development 2,406 2,913 

Rent 193 187 

Business Promotion 7,609 5,803 

Commission Expense 7,353 10,569 

Provision for doubtful debts / bad debts written off -   232 

Cost of license 30,533 15,661 

144,332 127,204 

2.17  Other income (expenses), net

31 December 2025 31 December 2024

Interest income 

2,705 822 

Exchange differences (net) 5,480 (2,966)

Provision for doubtful debts written back (net) 58 -   

8,243 (2,144)

2.18  Finance costs

31 December 2025 31 December 2024

Interest on lease liabilities 75 108 

Interest on Balance due to related party -   1,218 

Other interest costs and bank charges 3,085 1,457 

3,160 2,783 

Year ended

Expenses are recognised when incurred and have been classified according to their primary functions. The below table

discloses the expenses by nature:

Year ended

- On banks and other deposits

Year ended

Total Cost of revenues, research and development Expenses, selling, general

and administrative expenses
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2.19  Income taxes

31 December 2025 31 December 2024

Income tax charged to statement of profit and loss

Current income tax charge 22,669 23,265 

Deferred  tax credit 1,385 (4,754)

24,054 18,511 

31 December 2025 31 December 2024

Profit before tax 98,917 73,348 

Statutory tax rate in US 25.63% 25.63%

Expected Income tax expense 25,352 18,799 

Non-taxable income (1,000) (500)

Others (net) (298) 212 

Total Income taxes 24,054 18,511 

Effective income tax rate 24.32% 25.24%

Opening 

balance

Recognized in 

profit and loss

Closing balance

Deferred tax assets

Business losses 1,539 (257) 1,282 

Accrued employee costs 1,335 (490) 845 

Property, plant and equipment 18 17 35 

Others            20,136 (981) 19,155 

Gross deferred tax assets (A)            23,028 (1,711) 21,317 

Deferred tax liabilities

Intangibles and goodwill 250 (84) 166 

Others 946 (242) 704 

Gross deferred tax liabilities (B) 1,196 (326) 870 

Net deferred tax assets  (A-B)            21,832 (1,385) 20,447 

Opening 

balance

Recognized in 

profit and loss

Closing balance

Deferred tax assets

Business losses 1,859 (320) 1,539 

Accrued employee costs 1,394 (59) 1,335 

Property, plant and equipment (24) 42 18 

Others            15,986 4,150 20,136 

Gross deferred tax assets (A)            19,215 3,813 23,028 

Deferred tax liabilities

Intangibles and goodwill 415 (165) 250 

Others 1,723 (777) 946 

Gross deferred tax liabilities (B) 2,138 (942) 1,196 

Net deferred tax assets   (A-B)            17,077 4,755 21,832 

Components of deferred tax assets and liabilities as on 31 December 2024

Year ended

The reconciliation between the company’s provision for income tax and amount computed by applying the statutory income tax

rate in India is as follows:

Year ended

Tax effect of adjustments to reconcile expected Income tax expense to reported 

Income tax expense

Components of deferred tax assets and liabilities as on 31 December 2025
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2.20 Earnings Per Equity Share

The computation of earnings per equity share is as follows:

31 December 2025 31 December 2024

Profit for the year attributable to owners of the Company 74,863 54,837 

Number of shares 1,000 1,000 

Nominal value of equity shares (USD) 0.01 0.01 

Earnings per equity share (in USD)

- Basic 74.86 54.84 

- Diluted 74.86 54.84 

2.21 Financial instruments

(a) Financial assets and liabilities

Amortized cost Total carrying value

Financial assets

Trade receivables (including unbilled) 86,548 86,548 

Cash and cash equivalents 14,064 14,064 

Other financial assets 218 218 

Total 100,830 100,830 

Financial liabilities

Lease liabilities 1,528 1,528 

Trade payables (including unbilled and accruals) 12,883 12,883 

Other financial liabilities 8,981 8,981 

Total 23,392 23,392 

Financial assets

Trade receivables (including unbilled) 81,264 81,264 

Cash and cash equivalents 26,353 26,353 

Other financial assets 210 210 

Total 107,827 107,827 

Financial liabilities

Lease liabilities 2,390 2,390 

Trade payables (including unbilled and accruals) 10,538 10,538 

Other financial liabilities 6,984 6,984 

Total 19,912 19,912 

Financial assets

Trade receivables (including unbilled) 51,985 51,985 

Cash and cash equivalents 7,711 7,711 

Other financial assets 270 270 

Total 59,966 59,966 

Financial liabilities

Borrowings 26,280 26,280 

Lease liabilities 3,198 3,198 

Trade payables (including unbilled and accruals) 3,238 3,238 

Other financial liabilities 10,903 10,903 

Total 43,619 43,619 

As at 1 January 2024

Year ended

As at 31 December 2025

As at 31 December 2024

The carrying value of financial instruments by categories is as follows:
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2.21 Financial instruments (continued)

(b) Financial risk management

Market risk

Foreign currency risk

Non-derivative foreign currency exposure in major currencies is as below:

31 December 

2025

31 December 

2024

1 January 

2024

GBP/USD 306 26,757            12,153 

EUR/USD 17,819 20,180            14,597 

AUD/USD 3 3,673 2,596 

The rate sensitivity is calculated by aggregation of the net foreign exchange rate exposure and a simultaneous parallel foreign

exchange rates shift of all the currencies by 5% against the respective functional currencies of the company. The sensitivity

analysis presented above may not be representative of the actual change.

The Company is exposed to market risk, credit risk and liquidity risk which may impact the fair value of its financial

instruments. The company has a risk management policy to manage & mitigate these risks. The Company's risk management

policy aims to reduce volatility in financial statements while maintaining balance between providing predictability in the

company's business plan along with reasonable participation in market movement.

The exchange rate risk primarily arises from assets and liabilities denominated in currencies other than the functional currency

and foreign currency forecasted revenue and cash flows. A significant portion of the company revenue and cost is in GBP,

EUR and AUD. The fluctuation in exchange rates in respect to the USD may have potential impact on the statement of profit

and loss and other comprehensive income and equity.

Market risk is the risk that the fair value of future cash flows of a financial instrument will fluctuate because of changes in

market prices. Market risk comprises of currency risk. The Company is primarily exposed to fluctuation in foreign currency

exchange rates.

Foreign currency risk is the risk that the fair value or future cash flows of an exposure will fluctuate because of changes in

exchange rates. The Company’s exposure to the risk of changes in exchange rates relates primarily to the company’s

operations.

Appreciation / depreciation of 5% in respective foreign currencies with respect to functional currency of the company would

result in decrease/ increase in the company’s profit before tax by approximately $881 (31 December 2024: $2,170, 1 January

2024: $1,506) for the year ended 31 December, 2025.
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2.21 Financial instruments (continued)

(b) Financial risk management

Credit risk

The allowance for lifetime expected credit loss on customer balances is as below:

31 December 

2025

31 December 

2024

Balance at the beginning of the year 109 10 

Additional provision during the year 406 109 

Deductions on account of write offs and collections (464) (10) 

Balance at the end of the year 51 109 

Liquidity risk

Maturity profile of the Group’s financial liabilities based on contractual payments is as below:

Year 1 

(Current)
Year 2  Year 3

 Year 4-5 and 

thereafter
Total

As at 31 December 2025

Lease liabilities 861 667 -                         -   1,527 

Trade payables (including unbilled and accruals) 12,883 -                         -   -   12,883 

Other financial liabilities 8,981 -                         -   -   8,981 

Total 22,725 667 -                         -   23,391 

As at 31 December 2024

Lease liabilities 863 861 667 -   2,390 

Trade payables (including unbilled and accruals) 10,538 -                         -   -   10,538 

Other financial liabilities 6,984 -                         -   -   6,984 

Total 18,385 861 667 -   19,912 

As at 1 January 2024

Borrowings 26,280 -                         -   -   26,280 

Lease liabilities 808 863 861 667 3,198 

Trade payables (including unbilled and accruals) 3,238 -                         -   -   3,238 

Other financial liabilities 10,903 -                         -   -   10,903 

Total 41,229 863 861 667 43,619 

Liquidity risk is the risk that the company will encounter difficulty in meeting its obligations associated with financial liabilities.

The investment philosophy of the company is capital preservation and liquidity in preference to returns. The company

consistently generates sufficient cash flows from operations and has access to multiple sources of funding to meet the financial

obligations and maintain adequate liquidity for use.

Financial instruments that potentially subject the company to concentration of credit risk consist principally of cash and bank

balances, trade receivables and unbilled receivables. By their nature, all such financial instruments involve risks, including the

credit risk of non performance by counterparties.

The customers of the company are primarily corporations based in the USA and Europe and accordingly, trade receivables and

unbilled receivables are concentrated in the respective countries. The company periodically assesses the financial reliability of

customers, taking into account the financial condition, current economic trends, analysis of historical bad debts and ageing of

trade receivables and unbilled receivables.Receiavble from one customer represent 18.60% (FY 2024 : 11%, FY 2023 : 10.89% ) of

the company's total receivable.

As at

Revenue from one major customer of the company represent approximately 27% (FY 2024 25%, FY 2023 30%) of the Company's

total revenue.
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2.22 Related party Transactions

31 December 2025 31 December 2024

1 USA - 100%

2 Germany 100% 100%

3 Australia 100% -

4 Germany 100% -

5 UK 100% -

6 France 100% -

1 Australia - 100%

2 Germany - 100%

3 UK - 100%

4 France - 100%

Parent company

31 December 2025 31 December 2024

Holding company

Revenue from operations 62 110 

Interest Expense - 1,265 

Other Expense 11,816 11,142 

Direct and Step-down subsidiaries

Revenue from operations 102,538 78,070 

Interest Expense - 1,218 

Other Expense 21,177 15,432 

Fellow subsidiaries

Revenue from operations 605 18 

9,136 - 

31 December 2025 31 December 2024 1 January 2024

Holding company

Trade receivables -                                    -    103 

Trade payables 2,142 1,683 2,051 

Borrowings -                                    -    26,280 

Direct and Step-down subsidiaries

Trade receivables -                                    -    1,042 

Trade payables 7,143 7,621 -   

Unbilled Receivale 18,884 13,873 17,810 

Fellow subsidiaries

112 - 104 

1220 - - 

Significant influence

Transactions with related parties during the normal course of business Year ended

(b) Related parties with whom transactions have taken place

Fellow subsidiaries

Zeenea France SAS

HCL America Inc.

Direct and Step-down subsidiaries

Actian France (w.e.f. 1st December 2025)

Actian Europe Limited (w.e.f. 1st December 2025)

Actian International Inc

Versant GmbH

Actian Australia Pty. Limited (w.e.f. 1st December 2025)

Actian Germany GmbH (w.e.f. 1st December 2025)

Trade receivables

Trade payables and other financial liabilities

Other Expense

Outstanding balances

Significant influence

as at

Direct Subsidiaries

(a) Related parties where control exists

Percentage holding as atCoutry of 

Incorporation
Name of SubsidiariesS.no

In Addition to the above note, pursuant to an internal group restructuring, certain entities which were earlier held as step-down

subsidiaries of Actian Corporation have become direct subsidiaries of Actian Corporation with effect from December 1, 2025. The

change represents a reorganization of the legal holding structure within the group and does not involve acquisition of any new business

from an external party.

Actian France

Actian International Inc *

Versant GmbH

Actian Australia Pty. Limited

Actian Germany GmbH

Actian Europe Limited

Step down subsidiaries of direct subsidiaries

Actian France

Actian Australia Pty. Limited

Actian Germany GmbH

Actian Europe Limited

* - Pursuant to the merger of Actian International, Inc. with Actian Corporation effective December 1, 2025, the subsidiaries earlier held

through Actian International, Inc. became direct subsidiaries of Actian Corporation. Accordingly, these entities have been presented as

direct subsidiaries in the schedule.
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2.23 Employee benefits

Total contributions made to the contribution plans by the company, for the year ended 31 December 2025 is $ 1,321.(previous 
year : 31 December 2024 : $1,383)

2.24 Segment reporting

Operating segments are defined as components of an enterprise for which discrete financial information is available and whose 
results are reviewed regularly by the chief operating decision maker (CODM), for allocation of resources and assessing 
performance. The Company’s ultimate holding company, HCL Technologies Limited’s chief operating decision maker (CODM) 

reviews its results for allocation of resources and assessing performance by business segment comprising IT and Business 
Services, Engineering and R&D Services, and HCL Software. The ultimate Holding Company monitors the risk and returns of 
the Company’s businesses on an entity level and evaluates the performance of the Company as one business segment which is 
overall a part of the reorganized entity level business segments. Hence, there is only one reportable segment of the Company, 
as envisaged under IFRS 8 “Operating segments”

2.25 Commitments and contingent liabilities

The Company is involved in various lawsuits, claims and proceedings that arise in the ordinary course of business, the 
outcome of which is inherently uncertain. Some of these matters include speculative and frivolous claims for substantial or 
indeterminate amounts of damages. The Company records a liability when it is both probable that a loss has been incurred and 
the amount can be reasonably estimated. Significant judgement is required to determine both probability and the estimated 
amount. The Company reviews these provisions and adjusts these provisions accordingly to reflect the impact of negotiations, 
settlements, rulings, advice of legal counsel, and updated information. The Company believes that the amount or estimable 
range of reasonably possible loss, will not, either individually or in the aggregate, have a material adverse effect on its 
business, financial position, results of the Company, or cash flows with respect to loss contingencies for legal and other 
contingencies as at 31 December 2025.

2.26 Subsequent events

The Company has evaluated all the subsequent events through July 6th 2026, which is the date on which these financial 
statements were issued, and no events have occurred from the balance sheet date through that date except for matters that 
have already been considered in the financial statements.
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3. First time Preparation of Standalone Financials

These separate financial statements, are the Company’s first IFRS financial statements, prepared in accordance with IFRS 
1, “First time Adoption of International Financial Reporting Standards”. The Company has prepared these separate 
financial statements that comply with the IFRS applicable as at 31 December 2025, together with the comparative period 
information for the year ended 31 December 2024, as described in the summary of material accounting policies. In preparing 
these separate financial statements, the Company’s opening balance sheet was prepared as at 1 January 2024, the 
Company’s date of transition to IFRS. 

The Company previously prepared reporting pack (financial information) required for consolidation in the Group’s 
consolidated financial statements under IFRS. Separate financial statements of the Company were not prepared previously 
under any other GAAP and therefore there are no effects of transition that require disclosures as per IFRS 1. 

In preparing these separate financial statements, the Company has availed of certain exemptions in accordance with IFRS 
1 as explained below:  

Exemptions from retrospective application: 

Business combinations exemption - The Company has applied the exemption as provided in IFRS 1 on nonapplication of 
IFRS 3, Business Combinations to business combinations consummated prior to the transition date, pursuant to which 
goodwill arising from business combinations has been stated at the carrying amount as per the reporting pack in IFRS 
financial statements as at the date of transition. 
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