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Actian France
27 Avenue de I'Opéra — 75001 Paris

Report of the Statutory Auditor on the Annual Accounts

For the year ended 31 December 2025

This is a translation into English of the statutory auditors’ report on the annual accounts
statements of the Company issued in French and it is provided solely for the
convenience of English-speaking users.

This report should be read in conjunction with, and construed in accordance with, French
law and professional auditing standards applicable in France.

To the Sole Partner of ACTIAN FRANCE,

Opinion

In compliance with the engagement entrusted to us by your General Assembly we have
audited the annual accounts of ACTIAN FRANCE for the financial year ended January
31, 2025, as attached to this report.

We certify that the annual accounts are, in accordance with French accounting rules and
principles, regular and sincere, and provide a true representation of the results of the
operations for the past fiscal year, as well as the financial position and assets of the

company at the end of this fiscal year.
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Basis for Opinion

Audit Framework

We conducted our audit in accordance with the professional auditing standards related
to the mandate of the statutory auditor appointed for the three fiscal years specified in
Article L. 823-12-1 of the Commercial Code. We believe that the evidence we have
gathered is sufficient and appropriate to support our opinion.

The responsibilities that we have under this standard are outlined in the section titled
"Responsibilities of the Statutory Auditor Regarding the Audit of the Annual Accounts” in
this report.

Indépendance

We conducted our audit in compliance with the independence rules set forth by the
Commercial Code and the Code of Ethics for statutory auditors, for the period from
January 1, 2025, to the date of issuance of our report. In particular, we did not provide

any services prohibited by the Code of Ethics for statutory auditors.

Emphasis of Matter

Without prejudice to the opinion expressed above, we draw your attention to the effects
of the first-time application of ANC Regulation No. 2022-06, as disclosed in the notes to

the annual financial statements.

Justification of Assessments

In accordance with the provisions of Articles L.823-9 and R.823-7 of the Commercial
Code regarding the justification of our assessments, we inform you that the most
significant judgments we made, in our professional opinion, were related to the

appropriateness of the accounting principles applied.

These assessments are made in the context of the audit of the annual accounts as a
whole, prepared under the conditions previously mentioned, and are part of the
formation of our opinion expressed above. We do not express an opinion on individual

elements of these annual accounts taken in isolation.



Specific Verifications

We also reviewed the documents submitted to the body responsible for approving the
accounts, in accordance with the professional auditing standards related to the mandate
of the statutory auditor appointed for the three fiscal years specified in Article L. 823-12-1
of the Commercial Code.

We have no observations to make regarding the sincerity and consistency of the
information provided in the other documents concerning the financial situation and the
annual accounts submitted to the Sole Partner.

Responsibilities of Management and Corporate Governance Regarding the Annual

Accounts:

It is the responsibility of management to prepare annual accounts that provide a true
representation in accordance with French accounting rules and principles, as well as to
implement the internal controls deemed necessary to ensure that the annual accounts

are free from significant anomalies, whether due to fraud or errors.

In preparing the annual accounts, management is responsible for assessing the
company's ability to continue as a going concern, to present, where applicable, the
necessary information regarding continuity of operations, and to apply the going concern
accounting convention, unless liquidation of the company or cessation of its activities is
planned.

The annual accounts have been approved by the President.

Responsibilities of the Statutory Auditor Regarding the Audit of the Annual
Accounts

It is our responsibility to prepare a report on the annual accounts. Our objective is to
obtain reasonable assurance that the annual accounts, taken as a whole, are free from
significant misstatements. Reasonable assurance corresponds to a high level of
assurance, but it does not guarantee that an audit conducted in accordance with the
professional standards related to the role of the statutory auditor, as stipulated in Article
L. 823-12-1 of the Commercial Code, will always detect significant misstatements.
Misstatements may arise from fraud or errors and are considered significant when it is
reasonable to expect that, individually or in the aggregate, they could influence the

economic decisions of users relying on these accounts.



As stated in Article L. 823-10-1 of the Commercial Code, our certification mission does

not entail guaranteeing the viability or quality of your company's management.

In the context of an audit conducted in accordance with the professional standards
related to the role of the statutory auditor, as stipulated in Article L. 823-12-1 of the
Commercial Code, the statutory auditor exercises professional judgment throughout the

audit. Furthermore:

. He identifies and assesses the risks that the annual accounts may contain
significant misstatements, whether arising from fraud or resulting from errors. He defines
and implements audit procedures in response to these risks and gathers evidence that
he deems sufficient and appropriate to form his opinion. The risk of not detecting a
significant misstatement resulting from fraud is higher than that of a significant
misstatement resulting from an error, as fraud may involve collusion, forgery, willful

omissions, false statements, or circumventing internal controls ;

. He gains an understanding of the relevant internal controls for the audit in order to
define appropriate audit procedures for the circumstances, and not for the purpose of

expressing an opinion on the effectiveness of the internal controls ;

. He assesses the appropriateness of the accounting methods used and the
reasonableness of the accounting estimates made by management, as well as the

related information provided in the annual accounts ;

. He evaluates the appropriateness of management's application of the going
concern accounting convention and, based on the evidence gathered, determines
whether there is a significant uncertainty related to events or circumstances that may
cast doubt on the company's ability to continue its operations. This assessment relies on
the evidence collected up to the date of his report, noting that subsequent events or
circumstances may affect the going concern assumption. If he concludes that a
significant uncertainty exists, he draws the attention of the report's readers to the
information provided in the annual accounts regarding this uncertainty, or, if such
information is not provided or is not relevant, he issues a qualified opinion or a disclaimer

of opinion;



. He assesses the overall presentation of the annual accounts and evaluates
whether the annual accounts reflect the underlying transactions and events in a manner

that provides a true and fair view.

Made in Paris, on May 15" 2026

The Statutory Auditor

COFIREC

Yann CHAKER



ACTIAN FRANCE Annual accounts 2025

l Balance sheet assets

Deprec. & Net Net
impair. 31/12/2025 31/12/2024

Items Gross

Uncalled committed capital (I)
Formation expenses (l1)
INTANGIBLE ASSETS
Development costs
Concessions, patents, licenses, trademarks, processes, rights and similar assets
Gooduwill 2,197 2,197 2,197
Other intangible assets
Intangible fixed assets in progress, advances and deposits
TANGIBLE ASSETS
Land
Constructions
Plant, equipment and tooling
Other tangible assets 17,726 12,258 5,468 6,399
Tangible fixed assets in progress, advances and deposits
FINANCIAL ASSETS
Participation
Receivables related to equity investments
Portfolio investments
Other investments
Loans
Other financial assets 319 319 319
TOTAL FIXED ASSETS (Ill) 20,242 12,258 7,984 8,915
INVENTORIES AND WORK IN PROGRESS
Raw materials and other supplies
In-progress (goods and services)
Finished goods
Merchandise
Advances and prepayments on orders
RECEIVABLES
Trade receivables and related accounts 3,392,738 3,392,738 2,408,010
Other trade accounts 38,310 38,310 11,837
Prepaid expenses 3,641,794 3,641,794 3,620,700
Subscribed capital called but not paid
MARKETABLE SECURITIES
Treasury shares
Other securities
Derivative financial instruments and tokens held
Cash assets 1,822,688 1,822,688 3,828,039
TOTAL CURRENT ASSETS (IV) 8,895,530 8,895,530 9,868,587
Loan insurance costs (V)
Loan redemption premiums (V1)
Unrealized foreign exchange losses and valuation differences - Assets (VII)
TOTAL ASSETS (1 + 1l + Il + IV + V + VI + VII) 8,915,772 12,258 8,903,514 9,877,502
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ACTIAN FRANCE

l Balance sheet liabilities and equity

Items
Capital (of which paid-up)
Issue premiums, merger contributions
Revaluation increases
Goodwill equivalence
RESERVES
Legal reserve
Statutory reserves or contractual
Regulated reserves
Other reserves
Retained earnings
Year profit or loss
Investment grants

Regulated provisions

Product of equity emissions
Conditional advances

Risk provisions

Provisions for expenses

Convertible bonds

Other bonds

Borrowings from credit institutions

Loans and other borrowings

Derivative financial instruments

Advances and prepayments received on orders in progress
Trade payables and related accounts
Social and tax debts

Debts on fixed assets and related accounts
Other debts

Deferred income

Passive conversion differences (IV)
TOTAL LIABILITIES (I + I BIS + Il + Ill +1V)

PKF ARSILON - FERRIERES & CO

Annual accounts 2025

31/12/2025 31/12/2024
37,000 37,000

3,700 3,700

537,200 430,364

126,283 106,836

TOTAL EQUITY (1) 704,183 577,900

TOTAL OTHER EQUITY (I BIS)

92,004
TOTAL PROVISIONS (I1) 92,004

2,191,565 3,571,139

23,308 4,148
1,196,585 927,648

6,317 6,317

4,689,191 4,789,990

TOTAL DEBTS (lll) 8,106,967 9,299,242
360 360

8,903,514 9,877,502

5/22
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l Income Statement

Items 2025 2024
REVENUES
Sales of goods
Production sold of goods
Production sold of services 7,415,777 5,588,633
NET REVENUE 7,415,777 5,588,633
Stocked production
Capitalized production
Subsidies
Reversal of depreciation, amortization, impairment and provisions 47,723
Income from disposal of intangible and tangible fixed assets
Others products 45
TOTAL REVENUE () 7,415,777 5,636,401
OPERATING EXPENSES
Purchases of goods
Changes in inventory
Raw material purchases and other supplies

Change in inventories of raw materials

Other purchases and external expenses 5,594,358 4,316,923
Taxes, other and payments 16,944 12,342
Salaries and treatments 1,018,620 749,032
Social security contributions 480,915 341,234

Depreciation, amortization and provisions:
- On fixed assets: Amortization 4,297 4,617
- On fixed assets: Depreciation
- Current assets: impairment losses
Provisions charges 92,004
Book values of intangible and tangible fixed assets sold
Other expenses 9,729 15,323
TOTAL OPERATING EXPENSES (Il) 7,216,868 5,439,471
OPERATING PROFIT (I - 11) 198,910 196,930
QUOTES, SHARES OF EARNINGS ON JOINT OPERATIONS
Attribute benefit or transferred loss (lll)
Loss incurred or profit transferred (V)
FINANCIAL INCOME
Holdings
Other securities and receivables of fixed assets
Other interests and similar products 136
Reversal of impairment losses and provisions
Foreign exchange gains
Income from sale of financial fixed assets

Net gains on sales of investment securities and financial assets

TOTAL FINANCIAL INCOME (V) 136
FINANCIAL EXPENSES

Depreciation, amortization and provisions
Interest expense 1 54,362
Foreign exchange losses
Book value of financial fixed assets sold
Net expenses on sales of investment securities and financial assets

TOTAL FINANCIAL EXPENSES (V1) 1 54,362

PKF ARSILON - FERRIERES & CO 7122



ACTIAN FRANCE Annual accounts 2025

Items 2025 2024
FINANCIAL RESULT (V - VI) 135 -54,362
PROFIT BEFORE TAXES (1 -1l + Il - IV + V - VI) 199,045 142,568
Total extraordinary income (VII)
Total extraordinary expenses (VIII)
EXCEPTIONAL ITEMS (VII - VIII)
Employee participation in company results (IX)
Income taxes (X) 72,762 35,732
TOTAL INCOMES (I + 1l + V + VIl) 7,415,913 5,636,401
TOTAL EXPENSES (Il + IV + VI + VIl + IX + X) 7,289,630 5,529,565
YEAR PROFIT 126,283 106,836

PKF ARSILON - FERRIERES & CO 8/22



ACTIAN FRANCE Annual accounts 2025

l Preamble

Introduction

Introduction to the annex

The fiscal year ended on 31/12/2025 and had a duration of 12 months.

The previous fiscal year had a duration of 12 months, covering the period from 01/01/2024 to 31/12/2024.
The total assets on the balance sheet for the fiscal year before appropriation of profit are €8,903,514.04.
The net accounting result is profit of €126,283.17.

The notes and tables provided below form an integral part of the annual financial statements.

PKF ARSILON - FERRIERES & CO 10/ 22



ACTIAN FRANCE Annual accounts 2025

l Accounting principles and methods

Accounting regulations

Reference to the accounting regulation

Yearly accounting has been established in accordance with:
« The Accounting Norms Authority regulation n°2014-03, dated June 5th 2014, updated by the ANC regulation n°2022-06 dated
November 4th 2022.
« Sections L123-12 to L123-28 of the commercial code.

The base method for assessing accounting elements is the so-called historical costs method.
Generic accounting conventions have been applied, in respect of the precautionary principle, with the following hypotheses: '
« continuous exploitation;
« accounting methods permanence from a fiscal year to the next, except for modifications applied in the context of the introduction of
ANC regulation N° 2022-06.
« fiscal years independence.

List of methods

Intangible and tangible assets

Intangible fixed assets are valued at their acquisition or production cost, taking into account the costs necessary to put these assets into
use and after deduction of commercial discounts, rebates, payment discounts obtained, with a view to their intended uses.
Tangible fixed assets are valued at their acquisition cost, consisting of:
« their purchase price (including customs duties and non-recoverable taxes, after deduction of discounts, trade discounts, payment
discounts),
« costs directly attributable and incurred to bring these assets into working order according to their intended uses,
« where applicable, the initial estimate of the costs of dismantling, removal and restoration of the site on which they are located.

Tangible fixed assets are valued at their production cost.

Interest on loans specific to the production of fixed assets is not included in the production cost of these fixed assets.
The following decisions have been taken regarding the presentation of the annual accounts:
« decomposable fixed assets: the company has not been able to define the decomposable fixed assets or the decomposition of these
does not have a significant impact,
« non-decomposable fixed assets: benefiting from tolerance measures, the company has opted to maintain the duration of use for the

depreciation of non-decomposable assets.

PKF ARSILON - FERRIERES & CO 11/22



ACTIAN FRANCE

Asset type

Buildings, installations and arrangements

Commercial buildings
Offices
Arrangements
Furniture

Works

Tools and equipment
Tools

Equipment

Other tangible assets

Annual accounts 2025

Depreciation period

20 to 50 years
25 years

10 years

10 years

510 10 years

6.5 to 10 years
510 10 years

Transportation equipment 5 years
Computing equipment 3to 5 years
Intangible assets

Software 1to 3 years
Patents

Others

Amortization depreciation is computed following linear or degressive mode and depends on expected life expectancy

Receivables and liabilities

Receivables and payables have been valued at their nominal value. Receivables are, where applicable, depreciated by means of a provision
to take into account the collection difficulties to which they are likely to give rise. Provisions for any impairments are determined by
comparing the acquisition value and the probable realizable value.

Receivables and debts in foreign currencies are converted into euros on the basis of the exchange rate on the date of the invoice.

Bank availability

Treasury balances in cash or at bank are recorded at nominal value.

In the event of foreign currency treasury balances held:

Treasury and cash balances in foreign currencies area converted into euros on the basis of the last exchange rate prior to the end of the
financial year. Translation differences are directly recognized in the result for the financial year as an exchange loss or gain.

Severance pay on retirement

The amounts of future payments corresponding to the benefits granted to employees are valued according to an actuarial method (the ANC
recommendation 2013-02), taking assumptions concerning the evolution of salaries, retirement age, mortality , then these valuations are
reduced to their present value.

These commitments are subject to provisions on the liabilities side of the balance sheet. The calculation method used is method 1 in

accordance with the provisions of the former CNC recommendation no. 2003-R.01.

Commitments relating to pensions and retirement benefits

(PCG Art. 832-13)

Obligations relating to statutory or collective retirement indemnities were measured as of December 31, 2025.

These indemnities are recognized as provisions, with the amount determined at the reporting date, taking into account employees' length of
service and the probability of their remaining with the company until retirement. The calculation is based on an actuarial method
incorporating assumptions regarding salary progression, retirement age, and the return on long-term investments at the closing date.

The assumptions adopted are as follows:

- Selected calculation method: prospective approach

- Mortality table: 2015-2017

- Annual discount rate: 3.96%

- Average employer contribution rate: 47.52%

- Salary growth rate: 2%

- Collective agreement: Syntech

PKF ARSILON - FERRIERES & CO 12722



ACTIAN FRANCE Annual accounts 2025

- Standard retirement age: 64 years
- Retirement conditions: retirement initiated by the employee
The obligation calculated as of December 31, 2025 amounts to €92,004.

Changes in methods

Change in accounting regulations

ANC Regulation No. 2022-06 of November 4, 2022, regarding the modernization of financial statements, applies to financial years
beginning on or after January 1, 2025. Accordingly, for any financial year starting on or after January 1, 2025, ACTIAN FRANCE presents its

financial statements in accordance with the provisions and formats set forth in the aforementioned regulation.

Change of methods at the initiative of the entity

Obligations relative to the legal or conventional retirement indemnities have been estimated as at 31 December 2025 at €92 004. These
obligations are now the subject of an accounting provision (the preferred approach) with an impact on the profit and loss account
amounting to €92 004. In pevious accounting periods, these indemnities were disclosed in the notes to the accounts without a provision

being established

PKF ARSILON - FERRIERES & CO 13/22



ACTIAN FRANCE Annual accounts 2025
l Balance Sheet and Income Statement Items

Asset information

Movements in fixed asset items

Gross at opening of Gross at the end of

Sections Increases (B) Decreases (C)
the fiscal year (A) the fiscal year (D)

Intangible assets
Development costs
Concessions, patents, licenses, trademarks,
processes, rights and similar assets assets
Goodwill 2,197 2,197
Other intangible assets
Intangible fixed assets in progress,
advances and deposits
Tangible assets
Lands
Buildings
Technical installations, industrial equipment
and tools
Other tangible assets 14,360 3,366 17,726
Tangible fixed assets in progress, advances
and deposits
Financial assets
Participations
Receivables related to equity investments
Portfolio investments

Other fixed assets investments

Loans
Other financial assets 319 319
TOTAL 16,876 3,366 20,242

(A) Accounts balances on the previous fiscal year last day
(B) Assets accounts debits for the fiscal year

(C) Assets accounts credits for the fiscal year

(D) Accounts balances on fiscal year closing

PKF ARSILON - FERRIERES & CO 14/ 22



ACTIAN FRANCE Annual accounts 2025

Depreciation and impairment

Gross at Gross at the

Depreciations Useful Depreciation opening of Increases Decreases end of the

duration method the fiscal (B) (C) fiscal year

year (A) (D)

Intangible assets

Formation and R&D expenses

Concessions, patents, licenses, trademarks,

processes, rights and similar assets

Goodwill

Other intangible assets

Intangible fixed assets in progress, advances

and deposits

Tangible assets

Lands

Buildings

Technical installations, industrial equipment and

tools

Other tangible assets 7,961 4,297 12,258

Tangible fixed assets in progress, advances and

deposits

Financial assets

Participations

Receivables related to equity investments

Portfolio investments

Other fixed assets investments

Loans

Other financial assets

TOTAL 7,961 4,297 12,258

PKF ARSILON - FERRIERES & CO 15/22



ACTIAN FRANCE Annual accounts 2025

Gross at opening of Gross at the end of
Impairments Increases (B) Decreases (C)
the fiscal year (A) the fiscal year (D)

Intangible assets

Formation and R&D expenses

Concessions, patents, licenses, trademarks,

processes, rights and similar assets

Goodwill

Other intangible assets

Intangible fixed assets in progress,

advances and deposits

Tangible assets

Lands

Buildings

Technical installations, industrial equipment

and tools

Other tangible assets

Tangible fixed assets in progress, advances

and deposits

Financial assets

Participations

Receivables related to equity investments

Portfolio investments

Other fixed assets investments

Loans

Other financial assets

Inventories and work in progress

Raw materials and other supplies

In-progress (goods and services)

Finished goods

Merchandise

Advances and prepayments on orders

Receivables

Trade receivables and related accounts 74,478 74,478
Other trade accounts

Prepaid expenses

Subscribed capital called but not paid

TOTAL 74,478 74,478
(A) Accounts balances on the previous fiscal year last day
(B) Assets accounts debits for the fiscal year

(C) Assets accounts credits for the fiscal year
(D) Accounts balances on fiscal year closing

PKF ARSILON - FERRIERES & CO 16 /22
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Receivables status at the end of the financial year

. Between 1and 5
Sections Gross amount  Shorter than a year Longer than 5 years
years

Receivables linked to shares

Loans

Other financial assets 319 319
Suspicious or questionable customers

Other customers receivables 3,392,738 3,392,738

Staff and associated accounts

Healthcare and similar organizations 35,251 35,251
States and similar public communities

Tax on benefits

VAT 3,059 3,059
other taxes

Others

Groups and associates

Other debitors
Deferral expenses 3,641,794 3,641,794
TOTAL 7,073,161 7,073,161

Amount of loans granted during current
fiscal year

Repayments obtained during current fiscal
year

Loans and advances granted to associates

Deferrals expenses status

Deferral expenses Amount Comment
Deferral expenses 3,641,794
TOTAL 3,641,794

Liability information

Capital changes

Capital (of which paid-up) Number of shares Nominal value
Shares at the start of the fiscal year 3,700

Emitted shares

Canceled or reimbursed shares

Shares at the end of the fiscal year 3,700

PKF ARSILON - FERRIERES & CO 17122
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Equity

Appropriation of Dividends
Section Opening balance Capital increase Capital reduction
profit or loss distribution
Share capital 37,000
Trust funds
Share premiums
Revaluation reserves
Legal reserve 3,700
Other reserves 430,364 106,836
Unpaid subscribed capital
Retained earnings (credit)
Retained earnings (debit)
Dividends
Profit for the year 106,836 -106,836
Investment grants
Regulated provisions

TOTAL 577,900

. Profit or loss for the Others (please .
Section Closing balance
year specify)
Share capital 37,000
Trust funds
Share premiums
Revaluation reserves
Legal reserve 3,700
Other reserves 537,200
Unpaid subscribed capital
Retained earnings (credit)
Retained earnings (debit)
Dividends
Profit for the year 126,283 126,283
Investment grants
Regulated provisions

TOTAL 126,283 704,183

Provisions

. Opening of the . Reversal Closing of the
Nature of the provision . Provision Used reversal .
fiscal year balance fiscal year
Risk provisions
Provisions for expenses 92,004

TOTAL 92,004

Obligations relating to statutory or collective retirement indemnities were measured as of December 31, 2025 at €92,004.

These indemnities are now recognized as a provision (preferred method).

PKF ARSILON - FERRIERES & CO 18/22
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Details on the debts

. Between 1and 5
Sections Gross amount  Shorter than a year Longer than 5 years
years
Convertible bonds
Other bonds
Credit establishments loans and debts

Other financial loans and debts

Suppliers and related accounts 23,308 23,308
Staff and related accounts 254,086 254,086
Healthcare and similar organizations 187,282 187,282
States and similar public communities

Tax on benefits 45,963 45,963
VAT 679,134 679,134
Guaranteed bonds

Other taxes 30,121 30,121
Assets and associated accounts taxes

Groups and associates 2,197,882 2,197,882
Other debts

Deferral incomes 4,689,191 4,689,191
TOTAL 8,106,967 8,106,967

Loans contracted during current fiscal year
Loans repaid during current fiscal year
Loans and debts contracted with individual

associates

Details on certain liability items

Deferral incomes Amount Comment
Deferral incomes -4,689,191
TOTAL -4,689,191

Income statement information

Breakdown of turnover

Sections France Foreign Total
Turnover 4,879,994 2,535,783 7,415,777
TOTAL 4,879,994 2,535,783 7,415,777

The company's business activity consists of marketing application software. Revenue is recognized when the transfer and activation
of the software user license occurs digitally.

Advances status

Advance expense Amount Comment
Suppliers - Unpaid invoices 23,308
Staff - Accrued vacation liability 135,317
Social organizations - Social charges on paid leave 65,625
State - Accrued expenses 4,569
TOTAL 228,819

PKF ARSILON - FERRIERES & CO 19/22



ACTIAN FRANCE Annual accounts 2025

Advance income Amount Comment

PKF ARSILON - FERRIERES & CO 20/22
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I Workforce information

Average headcount for current fiscal year

Average workforce
Category employed during fiscal
year
Workers
Employees, technicians and supervisors
Executives and engineers 9
TOTAL 11

PKF ARSILON - FERRIERES & CO 21/22



