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A. Audit engagement

Our report on the statutory audit of the financial statements and management report of Actian
Germany GmbH as of December 31, 2025, presented below, is addressed to the audited
company.

At the shareholders' meeting of June 4, 2025, of

Actian Germany GmbH,
Hamburg

(hereinafter also referred to as “Actian Germany GmbH” or “Company”)

we were appointed as the independent auditor for the fiscal year from January 1, 2025 to
December 31, 2025. The management of the Company then commissioned us to audit the
annual financial statements, including the accounting, and the management report for the fiscal
year from January 1, 2025, to December 31, 2025, in accordance with Sections 316 and 317
of the German Commercial Code (HGB).

We confirm in accordance with Section 321 (4a) HGB that we have complied with the
applicable independence requirements in our audit.

There were no reasons for exclusion in accordance with Sections 319, 319a, 319b HGB,
Sections 49 and 53 WPO and Sections 28 et seq. BS WP/vBP that would prevent us from
accepting the audit engagement.

We conducted the audit between March and June 2026, primarily at our business premises.

We report on the results of our audit in accordance with the “Principles of Proper Reporting on
Audits of Financial Statements” (IDW PS 450) issued by the Institute of Public Auditors in
Germany (IDW) and have signed and dated this report. (IDW), in the “Principles of Proper
Reporting for Audits of Financial Statements” (IDW PS 450) established by the Institute of
Public Auditors in Germany (Institut der Wirtschaftsprifer in Deutschland e. V. (IDW)), and we
have attached the audited annual financial statements (Annex 1-3) and the management
report (Annex 4).

In accordance with our mandate, we have summarized the legal relationships of the company
in Appendix 5 to this report. We have also included an analysis of the company's net assets,
financial position, and results of operations as Appendix 6.

Our assignment is based on the General Terms and Conditions for Auditors and Auditing
Companies attached as Annex 7 (is not included in the translated version) in the version dated
January 1, 2024. The extent of our liability is determined in accordance with Section 323 (2) of
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the German Commercial Code (HGB). In relation to third parties, No. 1 (2) and No. 9 of the
General Terms and Conditions shall apply.

This report on the audit of the annual financial statements is not intended for distribution to
third parties. If it is distributed to third parties with our consent or made available to third parties
with our consent, the company undertakes to agree in writing with the third party concerned
that the agreed liability provisions shall also apply to any claims that the third party may have
against us.
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C. Fundamental findings
I. Statement on the assessment of the situation by the legal representatives
1. Business performance and situation of the company

The management assessed the economic situation of the company in the management report
dated June 05, 2026.

In accordance with Section 321 (1) sentence 2 of the German Commercial Code (HGB), we
hereby provide our opinion on the assessment of the company's situation in the annual
financial statements and in the management report by the legal representatives in our report
above.

We base our opinion on our own assessment of the economic situation of the company, which
we obtained during the audit of the annual financial statements and the management report.
This includes detailed explanations and the disclosure of reasons for individual developments,
as well as a critical assessment of the underlying assumptions, but not our own forecasts. Our
reporting obligation exists to the extent that the audited documents allow us to make an
assessment.

In particular, we comment on the assumption that the company will continue as a going concern
and on the assessment of the company's future development as expressed in the financial
statements and the management report.

We believe that the presentation and assessment of the company's position and its expected
development by the management in the financial statements and the management report are
accurate.

Based on the results of our audit, the assumption of the company's ability to continue as a
going concern is appropriate.

The following aspects of the assessment of the situation should be highlighted:

1. The company specializes in software development, IT consulting, and database solutions
that enable seamless integration, management, and analysis in cloud, on-premise, and
hybrid environments. The company offers a broad range of analytical software products
and services designed to make it easier for customers to work with data.

2. Actian Germany GmbH increased its sales revenue in the 2025 financial year from KEUR
21,187 to KEUR 25,236.

3. The gross profit (after deduction of material and personnel expenses) rose from KEUR
2,127 to KEUR 5,544 in the 2025 financial year. At the same time, the gross profit margin
calculated on this basis increased from 10.0% to 20.9%. Management attributes this to
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economies of scale resulting from the higher level of turnover and the increase in
intercompany turnover.

4. A specific provision of IEUR 3,338 recognised in the 2025 financial year had a negative
impact on the result. Nevertheless, net profit for the year increased to KEUR 776 in the
same period (2024: KEUR 549).

5. Whilst equity increased from KEUR 1,917 in the previous year to KEUR 2,692 as a result
of the positive net profit for the year, the equity ratio fell from 23.8% to 20.7%. This was
primarily due to the significant increase in other liabilities from KkEUR 1,196 to kEUR
4,953 in connection with the sale of receivables and additional borrowing.

6. Overall, the management assesses the past fiscal year as satisfactory. The same applies
to the company's liquidity position. Short-term payment obligations were met on time.

7. Opportunities are seen in the broad customer base, which ensures independence from
individual customers, services or geographical factors.

8. Against the backdrop of the risk profile, the management assesses the company as well
positioned overall. No risks that could jeopardize the company's continued existence are
identified.

9. The company anticipates that business performance will remain moderately positive in
the 2026 financial year, with revenue growth of between 5% and 7% year-on-year.
This forecast is based on the growth expected in the German ICT market (information
technology and telecommunications) for 2026, as well as the assumption that new
customers can be acquired in addition to existing ones. Furthermore, the company
expects demand for data management, cloud and Al-based solutions to remain stable.
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Statement:

Re 1:
The statements are consistent with the findings obtained during the audit of the legal and
economic framework conditions.

Re 3,4,5 and 6:
The developments described are consistent with the findings obtained during the audit and
can be directly derived from the financial statements.

Re 7 and 8:
We consider the management's assessment of the opportunities and risks to be accurate
overall.

Re 9:
We consider the management's statements on the expected development to be realistic and
therefore, in our opinion, accurately presented.

Overall, based on the results of our audit and the findings obtained during the audit, the
presentation of the economic situation, future development, opportunities, and risks of the
company by the management is plausible and logically derived. The assessment by the
management is appropriate in scope and accurate in content. Our audit has not revealed any
indications that the continued existence of the company is at risk.

2. Findings pursuant to Section 321 (1) sentence 3 HGB

During the audit of the financial statements, we identified the following facts that constitute
violations of legal requirements.

Contrary to the provisions of Section 264 (1) HGB, the annual financial statements and
management report for the 2025 financial year were not prepared within the first three months
of the 2026 financial year.
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D. Conduct of the audit
I. Subject matter of the audit

The reporting company is a medium-sized corporation within the meaning of Section 267 (2)
of the German Commercial Code (HGB) and is subject to statutory audit pursuant to Sections
316 et seq. HGB.

Within the scope of the engagement granted to us, we have audited the accounting and the
annual financial statements prepared in accordance with German accounting regulations and
the management report for compliance with the relevant legal requirements in accordance with
§ 317 HGB.

We have reviewed the management report to determine whether it is consistent with the annual
financial statements and the findings of our audit and whether it provides a true and fair view
of the company's position. This also includes assessing whether the opportunities and risks of
future development have been presented appropriately. The audit of the management report
also extends to whether the statutory provisions for the preparation of the management report
have been observed (Section 317 (2) HGB).

The applicable accounting principles for our audit of the financial statements were the
accounting provisions of Sections 242 to 256a and Sections 264 to 288 of the German
Commercial Code (HGB), the special provisions of the German Limited Liability Companies
Act (GmbHG) and the supplementary provisions of the Articles of Association.

Our engagement did not include a review of the nature and adequacy of insurance coverage,
whether all risks have been taken into account and adequately insured.

The audit of compliance with other legal requirements is only part of the audit of the financial
statements to the extent that these other requirements usually have an impact on the financial
statements and the management report.

We would like to point out in particular that the audit is not designed to uncover or clarify
criminal offences such as embezzlement or misappropriation, nor to determine whether
administrative offences have been committed outside the scope of the financial statements.

Il. Nature and scope of the audit

We conducted our audit in accordance with Section 317 of the German Commercial Code
(HGB) and in compliance with the German principles of proper auditing established by the
Institute of Public Auditors (IDW).

The audit does not extend to whether the continued existence of the audited company or the
effectiveness and efficiency of its management can be assured.
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Our risk- and process-oriented approach to auditing is based on the development of an audit
strategy. This is based on an assessment of the economic and legal environment of the
company, its objectives, strategies, and business risks, which we evaluate using critical
success factors. We supplement our audit of the accounting-related internal control system
and its effectiveness with process analyses, which we perform with the aim of determining their
impact on relevant items in the financial statements and thus assessing the risks of errors and
our audit risk.

We have taken the findings from the audit of the processes and the accounting-related internal
control system into account in selecting the analytical audit procedures (plausibility
assessments) and individual tests with regard to the evidence of existence, recognition,
disclosure and measurement in the annual financial statements. In the company-specific audit
program, we determined the focus of our audit, the nature and extent of the audit procedures,
the timing of the audit, and the allocation of staff. In doing so, we applied the principles of
materiality and risk orientation and therefore based our audit opinion primarily on a test basis.

The starting point for our audit was the annual financial statements prepared by Riter &
Partner Steuerberatungsgesellschaft mbH as of December 31, 2025.

Our audit program focused on the following areas:

o Completeness and valuation of trade receivables and trade payables

e Recognition and measurement of provisions

e Accrual basis of revenue recognition

e Other individual items with a material impact on the presentation of the net assets,
financial position, and results of operations

o Notes (completeness and accuracy)

In accordance with IDW PS 320, as amended, we have used the audit results of third parties.
These are software certifications issued by German auditors. In accordance with IDW PS 320,
we have verified that the auditors have the necessary expertise. As German auditors, they are
subject to German professional requirements. Since the audit had already been completed at
the time we accepted the engagement, we obtained a sufficient understanding of the audit
based on the audit report.

We audited trade receivables on a test basis using balance confirmations, the return of which
was under our control, and other audit procedures.

We obtained a report from the company's legal counsel on disputed proceedings and any
litigation risks.
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lll. Independence

In our audit, we have complied with the applicable independence requirements (Section 321
(4a) of the German Commercial Code (HGB)).
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E. Findings and explanations regarding the financial statements
I. Regularity of the financial statements

Based on the final results of our audit, we confirm that the accounting records and other audited
documents, the annual financial statements, and the management report comply with the legal
requirements.

1. Accounting records and other audited documents

Financial accounting in accordance with HGB, asset accounting and personnel accounting are
prepared using software from DATEV eG, Nuremberg.

The software Kanzlei Rechnungswesen 13.0/13.1/13.3 and derivatives software and optional
functions in the DATEV data center were audited by Ernst & Young GmbH
Wirtschaftspriifungsgesellschaft, Minchen. The software certificate is dated May 9, 2025.

Based on our findings, the company's records of business transactions are complete,
continuous, and timely. The chart of accounts enables a clear and transparent organization of
the accounting data with a level of detail that is sufficient for the company's purposes. To the
extent that accounting documents were examined during our audit, they contain all information
required for proper documentation. The documents are filed in numerical order so that they
can be accessed directly using the information in the accounts. The accounting therefore
complies with the legal requirements in all material respects for the entire fiscal year.

The organization of the accounting, the internal control system, the flow of data, and the
documentation enable the complete, accurate, timely, and orderly recording and posting of
business transactions.

Based on the results of our audit, the information obtained from the other audited documents
has been properly reflected in all material respects in the accounting, in the annual financial
statements prepared in accordance with German accounting standards, and in the
management report.

IT-supported accounting ensures the security of the data processed for accounting purposes
and thus processing in accordance with the Section 238 of the German Commercial Code
(HGB).

The accounting-related internal control system (ICS) established by the company provides for
appropriate regulations for the organization and control of work processes.

In our opinion, based on the findings of our audit, the accounting complies with the legal
requirements. The information obtained from other audited documents has resulted in a true
and fair presentation in the accounting, annual financial statements, and management report.
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As a summary result of our audit, which included

o the regularity of the components of the financial statements and their derivation from
the accounting,

o the regularity of the disclosures made in the notes,
e compliance with the recognition, disclosure, and measurement requirements,

o compliance with all legal requirements applicable to accounting, including generally
accepted accounting principles and all size-dependent, legal form-specific, or industry-
specific regulations and

e compliance with the provisions of the articles of association, insofar as these relate to
the content

of the financial statements, we have issued the audit opinion set out in Section B (not included
in the translated version).
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2. Annual financial statements

The annual financial statements for the year ended December 31, 2025, which were submitted
to us for audit and prepared in accordance with German accounting requirements, comply in
all material respects with all legal requirements applicable to accounting, including generally
accepted accounting principles and all size-specific legal form-related or industry-specific
regulations applicable to accounting.

In accordance with Section 267 of the German Commercial Code (HGB), the company has the
following size characteristics:

2025 2024

K EUR K EUR
Balance sheet total 13,023 8,062
Sales 25,236 21,187
Number of employees 79 78

The company is therefore a medium-sized corporation in accordance with Section 267 (2) of
the German Commercial Code (HGB) as of the balance sheet date.

The balance sheet is structured in accordance with the provisions of Section 266 of the
German Commercial Code (HGB). The income statement has been prepared using the total
cost method (Section 275 (2) HGB).

The size-related simplifications pursuant to Section 288 HGB for medium-sized corporations
were applied.

The balance sheet and income statement as of December 31, 2025, have been derived from
the accounting records and other audited documents in accordance with the figures in the
previous year's balance sheet.

Recognition, disclosure, and measurement principles have been observed. The measurement
methods applied to the previous annual financial statements have been retained.

The information provided in the notes to the financial statements is complete and accurate.
The explanations and reasons given comply with the legal requirements.
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3. Management report

The management report complies with the legal requirements. Our audit in accordance with
Section 317 (2) of the German Commercial Code (HGB) has resulted in the conclusion that it
is consistent with the annual financial statements and the findings made during our audit and
that it as a whole provides a true and fair view of the company's financial position. The
significant opportunities and risks of future development are presented accurately (IDW PS
350, DRS 20).

The disclosures pursuant to Section 289 (2) of the German Commercial Code (HGB) are
complete and accurate.

Il. Overall opinion on the annual financial statements

In our opinion, the annual financial statements - i. e. as the overall statement of the annual
financial statements resulting from the interaction of the balance sheet, income statement, and
notes - in accordance with generally accepted accounting principles - a true and fair view of
the net assets, financial position, and results of operations of the company (Section 264 (2)
HGB).

The company has disclosed the accounting policies applied in the notes. In our comments
below, we therefore focus in particular on matters that are of significant importance for the
assessment of the net assets, financial position, and results of operations, as well as their
overall effect in conjunction with other measures and matters (IDW PS 250).

1. Basis of valuation

We provide the following information on the accounting and valuation methods used and the
factors relevant to the valuation of assets and liabilities, including any effects of changes to
these methods:

The accounting and valuation methods are based on the going concern principle (Section
252 (1) No. 2 HGB) and are in line with commercial law provisions.

The company has exercised the recognition, valuation options and discretionary decisions
discussed in detail below.

Property, plant, and equipment were valued at acquisition cost, less straight-line
depreciation in accordance with their normal useful lives. Depreciation on additions is allocated
on a pro rata basis.
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For low-value assets acquired during the financial year with acquisition costs between EUR
250.01 and EUR 800.00, the provision of Section 6 (2) of the German Income Tax Act (EStG)
(full write-off) is applied. For reasons of simplification, the same procedure is followed in the
commercial balance sheet.

Receivables and other assets are generally recognized at their nominal value; individual
value adjustments are made as necessary. The general credit risk is taken into account by a
lump-sum valuation allowance.

Cash and cash equivalents were recognized at their nominal values.

Prepaid expenses and deferred income relate to expenses incurred before the balance
sheet date that represent expenses for a specific period after that date.

Equity is reported at par value.

When recognizing tax provisions and other provisions, the identifiable risks and uncertain
obligations were taken into account appropriately. They are recognized at the amount
necessary to fulfill the obligation based on reasonable commercial judgment.

All liabilities were recognized at their settlement amount.

Accrued expenses include income recognized before the balance sheet date that represents
income for a specific period after that date.

2. Fact-shaping measures

Based on our audit, we are not aware of any reportable facts arising from fact-shaping
measures that have a material impact on the overall opinion on the annual financial statements.

3. Summary assessment

Based on our audit conducted in accordance with our responsibilities, we have concluded that
the annual financial statements as a whole present a true and fair view of the net assets,
financial position, and results of operations of the company in accordance with generally
accepted accounting principles.
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F. Final remark

We have issued the above report on our audit of the annual financial statements and
management report for the fiscal year from January 1, 2025, to December 31, 2025, of Actian
Germany GmbH in accordance with Section 321 of the German Commercial Code (HGB) and
in compliance with the principles of proper auditing of audit reports of the Institute of Public
Auditors in Germany e. V., Dusseldorf (IDW PS 450).

The audit report is signed in accordance with Section 321 (5) HGB, taking into account Section
32 WPO, as follows.

Dusseldorf, den 5. Juni 2026
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Balance sheet as at 31/12/2025

Actian Germany GmbH, Hamburg

ASSETS

TOTAL EQUITY AND LIABILITIES

Financial Year Prior Year Financial Year Prior Year
EUR EUR EUR EUR EUR EUR
A. Noncurrent assets A. Equity
I. Tangible fixed assets I. Subscribed capital 25,000.00 25,000.00
1. Other equipment, operating and office 28,097.00 24,725.00 II. Profit carried forward 1,891,808.43 1,342,898.38
equipment
Total noncurrent asset 28,097.00 24,725.00 lIl. Net income for the financial year 776,183.42 548,910.05
B. Current assets Total equity 2,692,991.85 1,916,808.43
I. Receivables and other assets B. Provisions
1. Trade receivables 2,419,056.19 1,050,887.16 1. Provisions for taxes 351,405.53 122,365.00
2. Receivables from affiliated companies 9,887,123.74 5,657,016.25 2. Other provisions 1,337,539.05 1,314,647.75
3. Other assets 27,675.08 7,976.09 1,688,944.58 1,437,012.75
12,333,855.02 6,715,879.50
C. Liabilities
Il. Cash on hand, central bank balances, 646,242.91 1,278,126.68
bank balances, and checks 1. Trade payables 7,702.00 0.00
- of which remaining term up to 1 year
EUR 7,702.00 (EUR 0.00)
Total current assets 12,980,097.92 7,994,006.18 2. Other liabilities 4,953,179.78 1,195,504.82
- of which taxes EUR 1,053,555.28
(EUR 861,214.66)
C. Prepaid expenses 15,149.44 43,482.30 .
- of which remaining term up to 1 year
EUR 4,953,179.78 (EUR 1,195,504.82)
4,960,881.78 1,195,504.82
D. Deferred income 3,680,526.16 3,512,887.48
13,023,344.37 8,062,213.48 13,023,344.37 8,062,213.48
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Income statement from 01/01/2025 to 31/12/2025

Actian Germany GmbH, Hamburg

1. Sales
2. Other operating income
- of which income from currency translation

EUR 0,00 (EUR 25.968,50)

3. Cost of materials
a) Expenses for purchased senices

4. Personnel expenses
a) Wages and salaries

b) Social security costs and expenses for old age
pensions and other benefits

5. Depreciation and amortization
a) Of noncurrent intangible assets and property,
plant and equipment
6. Other operating expenses
- of which currency translation losses
EUR 27.035,13 (EUR 0,00)
7. other interest and similar income
8. Interest and similar expenses
9. Taxes on income and earnings

12. Net income after tax

13. Net income for the financial year

Financial Year
EUR

25,235,593.45

0.00

8,475,690.32

9,873,632.58

1,342,489.56

Prior Year
EUR

21,187,074.17

29,654.94

8,840,054.51

9,070,676.10

1,149,472.17

11,216,122.14

10,220,148.27

55,862.42 132,407.91
4,211,018.16 1,025,041.46
0.00 10,688.00
152,904.94 215,168.73
347,812.05 245,686.18
776,183.42 548,910.05
776,183.42 548,910.05
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Notes
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General information on the annual financial statements

Information identifying the company according to the registry court

Company name according to the registry court: Actian Germany GmbH
Company headquarters according to the registry court:  Hamburg

Registry entry: 27.03.2015

Registry court: Hamburg

Registration number: B 135991

The above annual financial statements were prepared in accordance with the accounting
provisions of the German Commercial Code (HGB) and the supplementary provisions of the
German Limited Liability Companies Act (GmbHG).

According to the size categories specified in Section 267 HGB, the company is a medium-
sized corporation.

Size-related exemptions under Section 288 HGB were utilized.

Information on accounting and valuation methods

Accounting and valuation principles

The balance sheet and income statement were structured in accordance with Sections 265,

266 and 275 HGB.

Property, plant, and equipment were stated at acquisition or production cost and, to the extent
depreciable, reduced by scheduled depreciation.

Low-value assets with individual acquisition costs of up to EUR 250 net were recognized as
expenses in the year of acquisition.

Low-value assets with individual acquisition costs of up to EUR 800 net were written off in full
in the year of acquisition and recognized as disposals.

Depreciation was calculated on a straight-line basis over the estimated useful life of the assets.
Receivables and other assets were generally recognized at their nominal value. Appropriate

value adjustments were made for the general credit risk in the receivables portfolio and for
identifiable individual risks.
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Cash and cash equivalents were stated at their nominal values.

Payments made before the balance sheet date were reported as accruals on the assets side
if they represent expenses for a specific period after that date.

Other provisions were recognized for all other uncertain liabilities. All identifiable risks were
taken into account.

Liabilities were recognized at their settlement amount.

The annual financial statements contain items denominated in foreign currencies that have
been translated into euros.

Assets and liabilities denominated in foreign currencies with a term of up to one year were
translated at the average spot exchange rate on the balance sheet date in accordance with

Section 256a of the German Commercial Code (HGB).

Income received before the reporting date was reported as deferred income on the liabilities
side, provided that it represents income for a specific period after that date.

Changes in accounting and valuation methods compared with the previous year

The accounting and valuation methods previously applied were essentially carried over to the
annual financial statements.

There were no fundamental changes in accounting and valuation methods compared with the
previous year.
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Notes to the balance sheet

Information on fixed assets
The development of fixed assets can be seen in the attached statement of changes in fixed
assets.

Information on receivables and other assets

Receivables from affiliated companies comprise receivables from shareholders in full. The
amount of receivables from shareholders amounts to EUR 9,887,123.75 (previous year: EUR
5,657,016.25).

All receivables have a term of less than one year.

Information on other provisions

Other provisions mainly comprise personnel-related provisions amounting to EUR
1,273,382.18 (previous year: EUR 1,240,855.28). These consist of provisions for bonus and
commission payments and vacation provisions.

Information on the income statement
The income statement was prepared using the total cost method in accordance with Section
275 (2) of the German Commercial Code (HGB).

Other operating income includes EUR 0.00 (previous year: EUR 25,968.50) in income from
currency translation.

Other operating expenses include additions to specific provisions for trade receivables
amounting to EUR 3,338,280.00 (previous year: EUR 0.00).

In addition, other operating expenses include currency translation adjustments amounting to
EUR 27,035.13 (previous year: EUR 0.00).

Interest and similar expenses include interest from associated companies amounting to EUR
543.49 (previous year: EUR 174,801.74)
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Other disclosures

Other financial obligations not recognized in the balance sheet
In addition to the liabilities reported in the balance sheet, there are other off-balance sheet
financial obligations from rental and leasing agreements amounting to EUR 55,022.04.

Average number of employees during the fiscal year
The average number of employees working for the company during the fiscal year was 79
(previous year: 78).

Average number of employees 2025 2024
Support & service 4 3
Research & development 57 57
Sales & marketing 16 16
Management 2 2
Total 79 78

Executive management

Mr. Stephen Mark Padgett, Head of IT, Cedar Park, Texas, United States (until January 31,
2025)

Mr. Marc Monahan, Head of Finance, Fremont, California, United States (until January 31,
2025)

Mr. Shobhit Agarwal, Finance Manager, Ingolstadt, Germany (since January 24, 2025)
Mr. Sushant Jain, Deputy Chief Financial Officer, Berkshire, United Kingdom (since January
24, 2025)

The members of the Management Board did not receive any remuneration from the Company
in the 2025 fiscal year.
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Group affiliation

Actian Germany GmbH is included in the consolidated financial statements of Actian
Corporation, Delaware, USA. The financial statements can be viewed on the website of HCL
Technologies Limited, New Delhi, India. Actian Corporation prepares the consolidated financial
statements for the smallest consolidation group.

Actian Germany GmbH was also included in the consolidated financial statements of HCL
Technologies Limited, New Delhi, India. These can be viewed on the website of HCL
Technologies Limited. HCL Technologies Limited prepares the consolidated financial

statements for the largest group of companies.

Events after the balance sheet date
There were no significant events after the balance sheet date.

Signature of the Management

, June 05, 2026

Place, date Signatures
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Development of fixed assets as of December 31, 2025

Actian Germany GmbH, Hamburg

Acquisition and production cost

cumulative depreciation

book value

|. Tangible assets
1. Other plants, factory and
office equipment

total tangible assets

As of 01.01.2025 Additions Disposals Repostings  As of 31.12.2025  As of 01.01.2025 Additions Disposals Repostings  As of 31.12.2025 revaluations As of 31.12.2025 As of 31.12.2024
€ € € € € € € € € € € € €

450.015,41 59.234 42 0,00 0,00 509.249,83 425.290,41 55.862,42 0,00 0,00 481.152,83 0,00 28.097,00 24.725,00
450.015.41 59.234 42 0.00 0.00 509.249.83 425.290.41 55.862.42 0.00 0.00 481.152,83 0.00 28.097,00 24.725,00
450.015.41 59.234 42 0,00 0,00 509.249,83 425.290.41 55.862,42 0,00 0,00 481.152,83 0,00 28.097,00 24.725,00

total fixed assets
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Management report

1. Business Model and Environment

1.1.  General Information about the Company

Actian Germany GmbH, with its registered office in Hamburg, Germany (hereinafter referred to as “Actian
Germany” or “the Company™), is a wholly owned subsidiary of Actian Corporation, registered in Wilmington,
Delaware, USA (“Actian”). Actian operates as a division of HCL Software, the software business unit of the ultimate
parent company HCL Technologies Ltd., headquartered in New Delhi, India. HCL Technologies is a global leader in
data management and analytics software.

Actian Germany operates development centers in Hamburg and llmenau, which are focused on the development and
support of Actian’s suite of data platforms and solutions.

1.2. Business Model and Activities

Actian Germany is specialized in software development, IT consulting, and advanced database solutions. It plays a
key role in developing and supporting Actian’s high-performance data platforms, enabling seamless integration,
management, and analytics across cloud, on-premises, and hybrid environments. Actian specializes in hybrid data
management, integration, and analytics solutions.

Actian provides a comprehensive suite of products designed to manage and analyze data across various environments
as given below:

Data Intelligence:

Actian Data Intelligence Platform

The Actian Data Intelligence Platform supports customers in integrating, governing and analyzing data. The
platform is used in data-driven business processes and is designed to support scalable data management and analytics
requirements.

o Databases:
Actian Ingres
Actian Ingres is a combination of industry-leading Ingres Transactional Database and Vector Analytics
Database.

o Analytics:
Vector
Vector is a next-generation database management system (DBMS) and is targeted at analytical database
applications, applications that need to process large volumes of data and perform complex operations on it to derive
useful information. Typical examples include data warehousing, data mining, and reporting.
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o Data Management:
Data Flow
Data Flow is an end-to-end framework for data preparation, analytics development, and execution. You can use
it standalone or as part of a platform.

1.3.  Market Environment and Competitive Analysis

In an ongoing weak economic environment, the German economy showed signs of slight stabilization in 2025, with
price- and calendar-adjusted gross domestic product (GDP) increasing marginally by 0.2 percent compared to the
previous year. Nevertheless, overall economic development remained subdued, impacted by weak industrial
production, cautious investment behavior due to high financing costs, and ongoing geopolitical uncertainties.
Inflation moderated to an average of 2.2 percent, supported by declining energy prices, while the labor market
remained broadly stable despite a marginal rise in unemployment.

In contrast to the broader economy, the German information technology and telecommunications (ICT) sector
continued to demonstrate resilience and above-average growth. The market exceeded EUR 230 billion in 2025,
growing by approximately 4-5 percent and thereby significantly outperforming overall GDP development. Growth
was primarily driven by software, cloud computing, and artificial intelligence solutions, with enterprises continuing
to invest in digital transformation initiatives and scalable IT infrastructure.

The competitive landscape remains highly dynamic and is characterized by strong global technology providers such
as Microsoft, Amazon Web Services, Google, IBM, and Oracle, alongside domestic leaders such as SAP SE. In parallel,
IT services providers and specialized software companies continue to play a key role by offering niche solutions and
supporting system integration and digital transformation projects.

Overall, despite macroeconomic uncertainties, the ICT sector remains a stable and growth-oriented segment of the
German economy. Competition is driven by technological innovation, increasing customer demand for data security
and regulatory compliance, and the rapid evolution of digital business models, providing both opportunities and
challenges for companies operating in specialized software and digital solutions segments.

2. Company situation
2.1 Business development

Management uses revenue as the primary financial performance indicator for Actian Germany.

During the financial year 2025, business with existing clients in Germany continued to expand and sales revenue
increased from KEUR 21,187 in 2024 to KEUR 25,236 in 2025.

The revenues are mainly generated by the sale of term-based licenses (so called subscription licenses), perpetual
licenses and maintenance and support. The key revenue stream, subscription licenses, provide customers with an on-
premises software license with related maintenance and support for a fixed period.

The development in business in 2025 was driven by renewals with existing customers and continued demand for the
Company’s software products and related services. Revenue growth was supported in particular by higher
intercompany revenue and continued sales of subscription licenses.
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2.2 Earnings Position

Net income for the 2025 financial year amounted to KEUR 776, compared to KEUR 549 in the prior year. The
improvement was primarily driven by the higher revenue level achieved in 2025 and was partly offset by increased
purchased services, personnel expenses and other operating expenses.

Sales revenue increased from kEUR 21,187 in 2024 to KEUR 25,236 in 2025. As in prior years, subscription
licenses continued to represent the Company’s main source of revenue. However, intercompany revenues
contributed to the positive development of the revenues, too.

Gross profit after material expenses and personnel expenses increased from kEUR 2,127 in 2024 to KEUR 5,544
in 2025, resulting in a gross margin of 20.9%, compared to 10.0% in the prior year. The improvement in gross
margin was mainly attributable to the higher revenue base and the resulting operating leverage effects.

Purchased services amounting to KEUR 8,476 (prior year: KEUR 8,840) and personnel expenses amounting to
KEUR 11,216 (prior year: KEUR 10,220) represented the Company’s main expense categories. Purchased services
decreased slightly compared to the prior year but remained broadly in line with the previous year’s level. The
personnel expenses was mainly attributable to higher salary and social security costs. During the 2025 financial
year, the Company employed an average of 79 employees (prior year: 78).

In addition, during FY 2025, the Company recognized a specific bad debt allowance of KEUR 3,338 against a
trade receivable based on management’s assessment of recoverability.

2.3 Financial Position

Receivables from affiliated companies amounting to KEUR 9,887 represented the largest balance sheet item as of
the reporting date (prior year: KEUR 5,657). Trade receivables amounted to KEUR 2,419 (prior year: KEUR 1,051).
The increase in receivables from affiliated companies was primarily attributable to higher intercompany business
volumes and the related intercompany settlements.

While total equity increased from kEUR 1,917 in prior year to KEUR 2,692 due to the positive net income for the
year, the equity ratio declined from 23.8% to 20.7%, mainly because of a significant increase in other liabilities
from KEUR 1,196 to KEUR 4,961, primarily in connection with bill discounting and additional loan financing.

Deferred revenue amounted to KEUR 3,690 (prior year: KEUR 3,513), representing 28.3% of total assets (prior
year: 43.6%). The increase compared to the prior year was mainly attributable to higher advance customer billings
not yet recognized as revenue as of the balance sheet date.

Overall, the balance sheet structure in 2025 was primarily influenced by the increase in receivables from affiliated
companies and trade receivables on the asset side. On the liabilities side, other liabilities increased significantly
due to higher short-term financing activities related to bill discounting.

2.4 Liquidity Position

As of December 31, 2025, Actian Germany held cash and cash equivalents amounting to KEUR 646, compared to
KEUR 1,278 in the prior year. The decrease in cash and cash equivalents mainly reflects the development of
working capital during the year, in particular the increase in receivables.

To support liquidity management, Actian Germany uses bill discounting arrangements and, to a limited extent,
sells trade receivables to a third-party financing provider. Liabilities arising from bill discounting included in
other liabilities amounted to KEUR 3,317 as of December 31, 2025 (prior year: KEUR 334).
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The Company’s liquidity position remained stable throughout the 2025 financial year, and Actian Germany was
able to meet its payment obligations at all times.

In assessing liquidity, management considers not only cash and cash equivalents, but also the effects of receivables
financing arrangements and the related liabilities. Against this background, the reduction in cash and cash
equivalents compared with the prior year does not, in itself, indicate a deterioration in the Company’s ability to
meet its obligations as they fall due.

Overall, management assesses the development of the Company’s earnings, financial and
liquidity position during the 2025 financial year positively. The economic development of
Actian Germany during the financial year was in line with management’s expectations.

3. Risk and opportunity report

Risk management

The software industry is characterized by a dynamic and highly competitive environment with rapid technological
changes and innovations, which constantly challenge the existing and conventional business models. The company
is confronted with several business risks. The most important ones will be explained below.
Dependencies/concentrations

The group led by the parent company, HCL Technologies Ltd. in India, which Actian Germany GmbH belongs
to, maintains a broad customer base to ensure the independence from individual clients, special services, or
geographical factors.

Competition

To continue to have a strong position in the market and remain competitive, the group has made substantial
investments in software technology and other offshore technologies.

Human resources

In line with the parent company, the company has approved an initiative under the name "Employee first™. In
combination with other measures, this initiative aims at making the company an attractive employer.

The group is committed to an equal treatment of all employees, regardless of their sex, race, color, disability, or
family status. For disabled employees, the company offers training opportunities. In case the disability occurs after
the employee joined the company, the company is obliged to further employ and qualify appropriately the relevant
person. The company is also committed to communicating relevant internal news or decisions on a regular basis.

Finance

The company is exposed to some financial risks, e.g. exchange rate risks, credit risk, and the risk of inability to
pay: The company has established an internal control mechanism aimed at reducing these risks.

Research and development

Research and development are done by both Actian Germany and centrally by the parent company, HCL
Technologies Limited, which provides opportunities for further business development.
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Based on the growth of revenue and profit, we assume that the business operations are continuing smoothly.
Management believes that Actian Germany is well-positioned to manage its current risk landscape, supported by
robust internal controls and alignment with the broader strategic framework of HCL Technologies Ltd.

At present, there are no identified risks that are considered to pose a threat to the company’s continued existence.

4. Forecast report

During the financial year 2025, the Company further expanded its business with existing clients and
generated higher revenue than in the prior year. Revenue growth was supported by contract renewals,
continued demand for existing products, and higher intercompany business. Based on the development
in 2025, management expects the business to continue on a stable basis in 2026.

Additionally, HCL Technologies Ltd. has acquired a new subsidiary Zeenea enabling the Company to
offer an expanded portfolio of products and services. This strategic move is expected to further boost
revenue in the coming year.

Actian Germany exceeded the prior year’s revenue projections. While the original forecast anticipated
revenue growth of 5%, actual performance surpassed this target significantly.

After the balance sheet date, the group completed the acquisition of Wobby B.V., a Belgium-based Al-
focused entity. From management’s perspective, this transaction may create opportunities for Actian
Germany through an expanded product portfolio and potential future cross-selling and bundling effects.
The direct quantitative impact on Actian Germany in 2026 cannot yet be reliably assessed.

Actian Germany GmbH expects a stable to moderately positive business development in FY 2026
compared to FY 2025. Since the German information and telecommunications sector is projected to
grow modestly in 2026, management expects the Company to perform slightly above the general market
trend, with estimated revenue growth of around 5%-7%.

This expectation is supported by recurring customer renewals, expansion opportunities and continued
demand for data management, cloud and Al-enabled solutions. Profitability and liquidity are expected
to remain stable during the forecast period.

Hamburg, June 5th, 2026

Sushant Jain Shobhit Agarwal
(Managing Director) (Managing Director)
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Corporate relationships

Company:

Headquarters:

Legal form:

Articles of association:

Address:

Register entry:

Purpose of the company:

Fiscal year:

Subscribed capital:

Shareholder:

Managing Director of the
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Actian Germany GmbH

Hamburg

GmbH

The company was founded with the articles of association dated
October 6, 2005.

Halenreie 40
22359 Hamburg

The company is entered in the commercial register at the
Hamburg Local Court under HRB 135991.

The operation of open source and other relational databases and
the provision of related services to conclude legal transactions in
its own name or as a representative of a third party.

January 1 to December 31

€ 25,000.00

Actian International Inc.
Wilmington, Delaware, United States

company in the reporting year:

Mr. Stephen Mark Padgett, Cedar Park, Texas, United States
Mr. Marc Monahan, Fremont, California, United States

Both Managing Directors are authorized to act individually on
behalf of the company to conclude legal transactions in their own
name or as representatives of a third parties.

Both managing directors left the company on January 31, 2025.
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Managing Directors of the Company: Mr. Shobhit Agarwal, Ingolstadt (since January 24,
2025)
Mr. Sushant Jain, Berkshire, United Kingdom
(since January 24, 2025)

Both managing directors are authorized to represent the company individually and have the
power to enter into legal transactions on behalf of the company in their own name or as
representatives of a third party.

General Meeting

At the shareholders’ meeting held on 4 June 2025, the annual financial statements as at 31
December 2024 were approved.

The management was granted discharge for the financial year.

It was resolved to carry forward the net profit of EUR 548,910.05 to the next financial year.
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Analysis of the net assets, financial position, and results of operations
1. Net assets and capital structure

The net assets and capital structure, as well as changes compared to the previous year, are

shown in the following summaries of the balance sheet figures in thousands EUR for the two
reporting dates, December 31, 2025, and December 31, 2024.

Development of assets

31.12.2025 31.12.2024 Change
kEUR % kEUR % kEUR %
A. Noncurrent assets
. Tangible fixed assets
Other equipment, operating and
office equipment 28.1 0.2 24.7 0.3 3.4 13.8
28.1 0.2 24.7 0.3 3.4 13.8
B. Current assets
. Receivables and other assets
1. Trade receivables 2,419.1 18.6 1,050.9 13.0 1,368.2 130.2
2.  Receivables from affiliated
companies 9,887.1 75.9 5,657.0 70.2 4,230.1 74.8
3. Other assets 27.7 0.2 8.0 0.1 19.7 246.3
II. Cash on hand, central bank
balances, bank balances, and
checks 646.2 5.0 1,278.1 15.9 -631.9 -49.4
12,980.1 99.7  7,994.0 9.2 4,986.1 62.4
C. Prepaid expenses 15.1 0,1 435 0,5 -28.4 -65.3

13,023.3 100,0  8,062.

N
=
(=
=
o
i~
©
o]
=
[
]
=
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The balance sheet total increased by kEUR 4,961 or 61.5 % to KEUR 13,023 compared to the
previous year.

Property, plant and equipment increased by KEUR 3.4 to KEUR 28 but remains at the previous
year’s level. Additions to operating and office equipment amounting to KEUR 59 were offset by
depreciation of KEUR 56.

Trade receivables increased by kEUR 1,368 to kEUR 2,419 in the reporting year. Business
with both existing and new customers was expanded during the past financial year. During the
past financial year, specific provisions totalling KEUR 3,338 were made against receivables.

The increase in total assets was primarily driven by the rise in receivables from associated
companies, which increased by KEUR 4,230 to 9,887. This was mainly due to higher expenses
that were passed on within the group

Due to the decline in cash flow from operating activities, the bank balance has fallen by kKEUR
632 compared with the previous year to KEUR 646.
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Prepaid expenses mainly comprise payments for licenses and insurance for the following year.

Development of equity and liabilities

31.12.2025 31.12.2024 Change
kEUR % kEUR % kEUR %
A. Equity
. Subscribed capital 25.0 0.2 25.0 0.3 0.0 0.0
Il.  Profit carried forward 1,891.8 145 1,342.9 16.7 548.9 40.9
lll.  Net income for the financial year 776.2 6.0 548.9 6.8 227.3 41.4
2,693.0 20.7 1,916.8 3.8 776.2 40.5
B. Provisions
1. Provisions for taxes 351.4 2.7 122.4 15 229.0 187.1
2. Other provisions 1,337.5 10.3 1,314.6 16.3 22.9 17
1,688.9 13.0 1,437.0 17.8 251.9 17.5
C. Liabilities
1. Trade payables 7.7 0.1 0.00 0,0 7.7 -
2 Other liabilities 4,953.2 38.0 1,195.5 14.8 3,757.7 314.3
4,960.9 38.1 1,195.5 14.8 3,765.4 315.0
D. Deferred income 3.680.5 28.3 3,512.9 43.6 167.6 4.8
13,023.3 100.0 8,062.2 100.0 49611 61.5

Whilst equity increased from KEUR 1,917 in the previous year to KEUR 2,692 as a result of the
positive net profit for the year, the equity ratio fell from 23.8% to 20.7%. This was primarily due
to the significant increase in other liabilities from kEUR1,196 to KEUR 4,953 in connection with
the sale of receivables and additional borrowing.

Tax provisions include corporate income tax and trade tax provisions for the past fiscal year
2025.

Other provisions decreased by kEUR 22.9 compared to the previous year. They are broken
down as follows:

Bonus and commission payments kEUR 1,071
Vacation provisions kEUR 201
Financial statements costs kEUR 38
Other provisions kEUR 15
Archiving obligations kEUR 12

Other liabilities mainly comprise liabilities arising from a facility agreement (sale of
receivables), which are due for repayment in the following year in the amount of kKEUR 3,317
(previous year: KEUR 334), as well as a new loan taken out within the group during the financial
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year (KEUR 350) and wage and salary liabilities arising from a retrospective salary adjustment
(KEUR 232; previous year: KEUR 0).

In addition, as at 31 December 2025, tax liabilities amounting to kKEUR 908 (previous year:
kEUR 744) relating to the advance VAT returns for November 2025 and December 2025, as
well as payroll tax liabilities amounting to KEUR 144 (previous year: kEUR 117), were
recognised in the balance sheet.

As of December 31, 2025, accrued expenses totalled kKEUR 3,681, remaining at the previous
year’s level (previous year: KEUR 3,513); they comprise services rendered during the reporting

year that will generate revenue over a specific period in subsequent periods.

The financial situation structure is represented by the following key figures:

Financial Year Prior Year
Value Value
Key figures concerning the financial situation
Equity ratio (%) Equity 2,692,991.85 1,916,808.43
Balance sheet total 21 % = 13,023,344.37 24 % = 8,062,213.48
Liabilities 4,960,881.78 1.916.808.43
Balance sheet total 38 % = 13,023,344.37 15% = 8,062,213.48
Ratio of trade receivables to  Trade receivables 2,419,056.19 1,050,887.16
total assets (%) Balance sheet total 19 % = 13,023,344.37 13% = 8,062,213.48
Ratio of cash and cash Cash on hand, central
equivalents (%) bank balances, bank
balances, and checks 646,242.91 1,278,126.68
Balance sheet total 5% = 13,023,344.37 16 % = 8,062,213.48
Non-current asset coverage  Equity 2,692,991.85 1,916,808.43
0 =y - 09£,991.09 - 9-.0,0U0.%49
(%) Noncurrent assets 9.585 % = 28,097.00 7.753 % = 24,725.00
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2. Financial position

The following cash flow statement provides an overview of the origin and use of financial
resources. It presents cash flows using the indirect method and complies with the principles of
German Accounting Standard No. 21 (DRS 21) developed by the German Accounting
Standards Board (DSR).

Financial Year Prior Year Change
kKEUR kKEUR kKEUR
1. Profit or loss for the period 776.2 548.9 227.3
2. + Depreciation of noncurrent assets 55.9 132.4 -76.5
3. +/- In-/decrease in provisions 251.9 -231.6 483.6
4. -[+ In-./decrease in non current assets / PE 13505 5.662.2 7.021.8
(without shareholders)
5. +/- In-/decrease in liabilities / DI 266.2 -4,324.1 4,590.4
6. -/+ Profit/losses fixed assets 0.0 -3.7 3.7
7. + Interest expenses/income 152.9 204.5 -51.6
8. Cash flow from the operating activities 143.6 1,988.6 -1,845.0
9. + Cash inflows from asset disposals 0.0 5.2 -5.2
10. - Cash outflows from investments in the int fixA -59.2 -45.9 -13.3
11. + Received interests 0.0 10.7 -10.7
12.  Cash flow from the investing activities -59.2 -30.0 -29.2
13. +/- changes in shareholder receivables/ -4,230.1 -4,387.9 157.8
liabilities
4. +/- Proceeds from the sale of receivables (Bill 3,316.8 334.1 2,982.7
Discounting)
15. +/- Proceeds from loans received 350.0 0.0 350.0
16. - Paid interests -152.9 -215.2 62.3
17. Cash flow from the financing activities -716.2 -4,269.0 3,552.8
18. Cash-effective changes of cash funds
-631.8 -2,310.4 1,678.6
(Sum No. 8, 12, 15) , )
19. Cash funds at the end of the period 1,278.1 3,588.5 -2,310.4
20. Cash funds at the start of the period 646.3 1,278.1 -631.8
Composition of cash funds 31.12.2025 31.12.2024
kEUR kEUR
Credit balances with banks 646.3 1,278.1

The Cash flow from operating activities decreased significantly compared with the previous
year to KEUR 143 (previous year: KEUR 1,988.6). This was primarily due to the increase in
trade receivables resulting from the expansion of business activities.
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The cash flow from investing activities amounted to kEUR -59.2 (previous year: KEUR -30.0).
Investments in property, plant, and equipment totalling KEUR 59.2 were offset by depreciation
and amortization of KEUR 55.9

The negative cash flow from financing activities is primarily attributable to the change

in receivables from shareholders. This was offset by cash inflows from the sale of receivables
(bill discounting), which are to be repaid to the lenders in 2026, as well as loans taken out
within the group.

Overall, cash and cash equivalents decreased by KEUR 631 to KEUR 646 as of the balance
sheet date.

A comparison of selected key figures for the financial position is as follows:

Financial Year Prior Year
Value Value
C. Key figures concerning the liquidity
Cash flow
Remaining term of trade  Trade receivables x 360 2,419,056.19 1.050.887,16
receivables (in days) - -
Sales 35days = 25,235,593.45 x 360 18 days = 21.187.074,17 x 360
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3. Earnings situation

The comparison of the income statements for the two fiscal years 2025 and 2024 derived from
the profit and loss statement shows the following picture of the earnings situation and its
changes:

Financial Year Prior Year Change
kEUR % kEUR % kEUR %

Sales 252356 100,0 211871 100,0 4.048,5 19,1
= Gross revenue 252356 100,0 21.1871 100,0 40485 19,1
- Cost of materials 8.475,7 33,6 8.840,1 41,7 364.4 4.1
= Gross profit 16.759,9 66,4 12.347,0 58,3 44129 357
+  Other operating income 0,0 0,0 297 0,1 -29,7 -100,0
- Personnel expenses 11.2161 44 4 10.220,1 482 -996,0 97
- Depreciation and amortization 559 0,2 132,4 0,6 76,5 57,8
- Other operating expenses 42110 16,7 1.025,0 48 -3.186,0 -310,8
= operating profit 1.276,9 51 9992 47 2777 27,8
+ financial income 0,0 0,0 10,7 0,1 -10,7 -100,0
- financial expense 1529 0,6 2152 1,0 62,3 289
= financial results -162,9 -06 -2045 -1,0 516 -25.2
- Taxes onincome and earnings 3478 1.4 2457 12 1021 416
= Net income after tax 7764 3.1 5492 26 227 .4 414
= Netincome for the financial year 7764 3.1 5492 26 227 .4 414

Revenue increased by kEUR 4,049, or 19.1%, to KEUR 25,236 during the fiscal year. This was
primarily due to the expansion of business activities and increased revenue from intercompany
billing. The cost of materials relates to service costs and license fees paid to the shareholder.

The cost of materials, which, as in the previous year, consists of intercompany royalties, was
slightly lower, coming in at KEUR 8,476, roughly on par with the previous year. However,

the slight decline in the cost of materials led to an improvement in the gross profit margin from
58.4% to 66.4%.

Personnel expenses increased by KEUR 996 to KEUR 11,216 but as a percentage of total
revenue, they decreased from 48.2% to 44.4%. The increase is primarily due to higher salaries
as well as bonus and commission payments. The average headcount of 79 is on par with the
previous year (78).

Other operating expenses rose significantly to KEUR 4,211 (previous year: KEUR 1,025). The
increase is primarily attributable to a specific allowance for bad debts of KEUR 3,338.

Operating income improved by KEUR 278 to KEUR1,277 despite a significant increase in other
operating expenses.
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The financial result improved from KEUR -205 to KEUR -153 due to lower financing expenses.
The financial result is primarily attributable to interest expenses incurred in connection with the
sale of receivables (bill discounting).

After taxes, net income for the year amounted to KEUR 776 (previous year: KEUR 549).

The earnings structure is summarized in the following key figures:

Key figures concerning the profit situation

Return on sales (%)
(return on sales | (%))

Return on equity (%)

Return on total capital (%)

Personnel expenses rate (%)

Depreciation rate (%)

Net income for the financial
year

Sales

Net income for the financial
year

Equity

Net income for the financial
year + Interest and similar
expenses

Balance sheet total

Personnel expenses x 100

Gross revenue

Depreciation and
amortization x 100
Gross revenue

Financial Year
Value

776,183.42

3.08% = 25,235,593.45

776,183.42

28.82 % = 2,692,991.85

929,088.36

7.13% = 13,023,344.37

11,216,122.14

4445 % =  25,235,593.45

55,862.42

0.22% = 25,235,593.45

Prior Year
Value

548,910.05

259% = 21,187,074.17

548,910.05

28.64% = 1,916,808.43

764,078.78

948 % =  8,062,213.48

10,220,148.27
48.24 % = 21,187,074.17

132,407.91

0.62% = 21,187,074.17
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General Terms and Conditions for Auditors and Auditing Companies
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