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Hotel rates soar but industry
sees room for priceincreases
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Limited new supply and rising travel have pushed average room rates in India to record highs
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NEW DELHI

fter several years of
record-breaking room
rates, India’s top hotel
chains are pushmg back

aga

they have reached tl
Instead, hotel execi utives
tr i
remains underpri

global peers and is entering a phase
where protecting room rates, rather
than chasing occupancy, has become
the dominant strategy.

“India is still significantly under-
priced versus Europe, North America
and many Asian luxury markets,”
Vikramiit Singh Oberoi, managing
director and chief executive officer
(CEO) of EIH Ltd, which owns the
Oberoi and Trident group of hotels,
said on a recent earnings call. While
luxury hotels globally now charge
upwards of $1,000 (about 396,000) a

Pricing will increasingly become the primary lever for growth.

Previous year ended | Three months ended |

i
Paicsry 30June2026 | 31March2026 | 30June2025
(Unaudited) (Audited) (Unaudited)
“Totalincome from operations. 34579 130,144 30349
— o
. pancy expanded by 229 basis points, :':;:{":m::ﬂ'::z:h" gemegtiondd 5o s 518
) resu].lmg "I‘ 2 ")_ S LIUEEESe TSy Ie Net proftfor the period before tax 6108 2102 5189
| per available room (RevPAR). ITC Net profitfor the period after tax (efer note 5) 4626 16652 3844
Hotelsalso maintainedaRevPAR pre- Net profit for the period after tax and 4624 16642 3843
. miumof37%overthe mdusu, erage. non-controlling interest
Nikhil Sharma, director m rom—
and chiefoperating officer, South Asia, (comprising profit for the period ater tax and 4689 20347 5055
Radisson Hotel Group, said th and other
try had entered a more mature phase income after tax)
where pricing was y driven pyeey e % =7}
by the quality of experienc Olher equity attributable to owners of the Company# 74,622 74,622 69,112
“Demand remalns robust across Eaminge bl M oT €2tk
ness an he (i
said, adding that occupancy across Basic (in?) 1709 6146 1418
Radisson’s India portfolio increased by Diluted (in?) 17.06 61.36 1417

around 5% this summer from a year
earlier. “Sustainable growth will be
driven by differentiated experiences
that guests genuinely value and are
willing to pay for, rather than by occu-
pancy or room rates alone.”
Hospitality consultant Vijay
Thacker, managing director of Hor-
wath HTL, said recent softness in rates
insome markets on account of geopoli-
tical reasons should not be interpreted
asasign that luxury pricing has peaked.
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night, Indiaremains well below those
levels, he added. Room rates at the
Oberoi Hotel New Delhi hover between
320,000 and 330,000 per night,
depending on the season.
Afterseveral years ofstrong demand,
limited new supply and rising domestic
travel pushed average roomratesin
India to record highs. Instead of
discounting to fill rooms, luxury

age daily ratesin double digits,” he said.
Bhatnagar said the company offset
weaker occupancy with higher room

website.
ITC Hotels reported that average

“We cannot look atashort window of
time forthe luxury sector. Youneed to
take amedium- to long-term perspec-

# Balances for three months ended 30 June 2026 and year ended 31 March 2026, represent balances as per the audited
consalidated balance sheet for the year ended 31 March 2026 and balances for three months ended 30 June 2025, represent

daily rates (ADR) for

rates, reinforcing what

broader shift across luxury h()l(‘ls. He
added that resilient demand, rising

ronment. Lxlcrnul factors “created
temporary fluctuations in demand,

RATE RACE

tive. For the quality of the product and

servicethat India offers, we are under-

priced,” he said.

While some luxury hotels may even-
tually reach optimal occupancy,
pricing will increasingly become
the main lever for growth. “Once

and five ROOMratesatthe  ITCHotelsreported  INDIA'S luxury HOTEL stocks occupancy reachesa certain level,
aresiiee Oberoi HotelNew  that ADRs continued  resorts remain usually advance s o—
they are incre Dehinoverbetween  torise despitea undervlued elaiive  duringeconomic thenl ik icher
220,000 volatile operating to destinations booms, when added. Branded hotel supply is
¥30,000 per nlghl environment overseas consumption rises expected torise to dbou' 300 000
sed d 'mg(h(-"
brand, pricing power and which briefly affected occupancy lev- | tin

execution,” Anuraag Bhatnagar, CEO of
ixury hotel chain, said on the com-
fourth-quarter earnings call.
“While occupancy in March took a
hit due to international travel being
disrupted, we continued to grow aver-

new luxury supply in the company’s

els; however, ADRs witnessed a year-
on-year growth, supported by smart

/
and pricing. At The Leela Palace New
Delhi, roomsare priced from 339,000
t0355,000 this week, according toits

revenue
offers,” the compan
reportfor fiscal ye: 126 (FY26). ADRs
rose 6% during the year, while occu-

the year ended 31 March 2025,
ions, 2015
Extract of Standalone Financial Results of HCL Technologies Limited as per Ind AS: inrores
‘Three months ended | Previous year ended | Three months ended |
Particulars 30June2026 | 31March2026 | 30 June 2025
(Unaudited) (Audited) (Unaudited)
Total income from operations 14337 55031 13073
Net profit for the period before tax,exceptional 7985 16705 3873
andor extraordinary item
Net profit for the period before tax 7985 10024 3873
Net profit for the period after tax 7025 627 2888
Total comprehensive income for the period
(comprising proft for the period after tax and other 7381 5812 27
tax)
Equity share capital (par value X 2 each) 543 543 543
Other equity# 25355 25355 34397
Eamings per equity share (of ¥ 2/- each)
(for continuing and discontinued operations) (?)
Basic (n?) 2596 217 1066
Diluted (in3) 2592 2812 1065
#Balances for 0 31 March 2026,
30 June 2025, the
¥ 31 March 2025,
ions, 2015.
Notes :

1. The consolidated and the standalone financial results for the three months ended 30 June 2026 were reviewed by the Audit
Committee and have been approved and taken on record by the Board of Directors at its meeting held on 13 July 2026. The

‘market, with lu\urvlmml:ar«mmnnn 2 i i 13, T12pershare.
forabout 21% of the branded 3.

X ing Toon: Tabour four Labour 10,35 the ‘New Labour Codes'.
room pipeline, according to hotel con: el s

sultancy Hotelivate-Savills.
For an extended version of this story,
go tolivemint.com.
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consequential tax benefit of 237 crores and < 235 crores, resuling in decrease in profit ater tax by 719 crores and< 713
crores), respectively and the same has been recognized as an employee benefit expense (exceptional tem) n year ended 31
March2026.

M.P. ROAD DEVELOPMENT CORPORATION LTD.

ended 31 March 2026, the Company concluded a Bilateral Advance Pricing Agreement (BAPA) with a tax aullmmy in foreign

—_— v (Govt. of M.P. Undertaking) 31 March2075,
W itod by e Prcioal. D Pubie School, i .| | MPROC 45-A, Arera Hills, Bhopal - 462 011, Madhya Pradesh, Ph. No. : 0755-2527290/ comprising <5, i March 2025, jonal it i
ealed item rate tonders are invited by the Principal, Delhi Public School, 2 : . B e paraning o
Puram, New Delhi in Two Bid [Tender Document. (Eligbiity) in one envelops 2765205, Fax : (EPBX) 0755-2572643, Website : www.mprdc.gov.in e s nded 31 Deceber 20251 8 eoctionfom evene  with i the
New NIT No.712/MPRDC/Procu/2026 Moty Qe subsiaty.
Delhi for nder second envelope] 1 317
system from uxpen:nced e, S i ot Mﬂllng 9 pro-qualyng NOTICE INVITING TENDERS crores for the peri 2
rein aftr in fer mentione 4
work- Madhya Pradesh Road Development Corporation Limited (MPRDC) Bhopal invites online Accordingl e taxof? e uefoponlod 3 NEech 2025
Name of Work: Construction of Additional Audsm:c Block mclud\ng AH Cwll tenders for the |()||owing works.
Electrical, F’lumbmg F\reﬁghhng &HVAC works al 5.
Sector-12,NewD S. Name of Work APC/ | Bid | Costof | Period of a. FortheGroupis 217,371 croresfor theyear ended 31 March 2026.
Ei::’.‘i‘xev:::; ¥77.10Crore No. PAC ity| Tender Contract/ b. For L4l
Saleof Tenderupto:  From 15.07.2026 upto31.07.2026 Value | (EMD) D c 6. Acquisition of Jaspersoft, a business unit of Cloud Software Group (CSG) : On 22 December 2025, the Group had signed a
Receiptof Tender: 05.08.2026 (inINR | (in INR | (i/c GST) definitive agreement to carve-out and acquire Jaspersoft, a business unit of CSG pwvldmg a leading embedded analytics and
Opening of Tender: 05.08.2026 Lacs) Lacs) (in Rs.) pixel-{ platform, for T 2; ). The 1 July 2026 post receipt of
Websis wwndpsfamityorg may be referd for Eigiiy Crtria, Fnancl = r applicabe equlatory approvas and will be accounted fr innext quarter. Through tisacquisiion, the Group has acquied a
‘Tumover, Detailed Terms & Conditions for issue of Tender document 1. |User Fee Collection on Bhopal Bypass|7272.50| 363.62 | 59,000/ 24 Months comprehensive business intelligence and reporting platform and a large, global developer community comprised of data
Principal Road in the State of Madhya Pradesh
2 i (Supply, 837.79 | 8.38 23,600/~ 60 days 7. Financial results for au the periods presented have been prepared in accordance with the Companies (Indwan Accmmmg
Integration & Operation and Maintenance) Standards) Rules, 2 tom time to t under Section 133 of
of Hybrid ETC System at Various Toll
i Plazas of MPRDC in the State of MP 2 -
D"dh‘a”f Dairy Package- A (2nd ga“) 3 the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Requlations, 2015. The i
2 ehsana Divic o opesative Nk Producers' Union g - formats of the quartery financial resits are available on the websites of the Stock Exchanges, www.nseindia.con,
 No.1, Highway, Mehsana-384002 Phone,02762-253201 3. |Renewal and Maintenance work on| 772.43 | 7.72 | 23,600/ | 06 Months
Webshe: '"wl';';:" i ders/ Manawar- Singhana- Kukshi Road (Including below.
[Tender 1D : 315976, 321756, 321945, 322018, 322876, 322921, 322926, 322927 Rainy season)
322929, 322932, 322934, 322939 4. |B.T. Renewal work at Pipariya-Matkuli SH-| 304.52 | 3.05 17,700/ 03 Months
For further details refer 62 (km. 109-114, 116, 117) and Matkuli- (Excluding
on Tender Websie: hitps/tendernprocure.com/ . Pachmadhi SH-41A (km. 24 to 28) road Rainy
Total length - 13.00 km. (2nd Call) Seasons)
5. |Photocopy and Spiral Binding Work for| 10.14 0.20 2,360/~ 24 Months
MPRDC, Bhopal.
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The dates for purchase, submission, etc. are mentioned in the key dates. Tender forms can
be purchased online only upto 15:30 hrs. on 18.08.2026 for Sr. No. 1, 3 & 5 and 11.08.2026
for Sr. No. 2 & 4 from website www.mptenders.gov.in. The bidders have to submit the
Technical bid as well as Financial Bid online only. The Addendum/Corrigendum (if any)
shall only be published on the website of www.mptenders.gov.in only. If holiday is declared
by Govt. of M.P. on the date of opening, the same will automatically be shifted to subsequent
working days. MPRDC reserves the right to accept/reject any/all tenders without assigning any
reason thereof.
M.P.

DIRECTOR

Roshni Nadar Malhotra C. Vijayakumar Shiv s
Chairperson Chief Executive Offcer and ChiefFinancial Oficer
DIN - 02346621 Managing Director

DIN- 09244485
Noida (UP), India
13 July 2026 H c .

Gujarat Electricity Regulatory Commission
6th Floor, GIFT ONE, Road 5C, Zone 5, GIFT City,
Dist.: Gandhinagar, Gujarat-382050.
(0) 079 23602000, (F) 079 23602054/55
e-mail-gerc@gercin.org Website: www.gercin.org

Gujarat Electricity Regulatory Commission
6th Floor, GIFT ONE, Road 5C, Zone 5, GIFT City,
Dist.: Gandhinagar, Gujarat-382050.
(0) 079 23602000, (F) 079 23602054/55
e-mail-gerc@gercin.org Website: www.gercin.org

NOTICE INVITING REQUEST FOR PROPOSALS (RfP) FROM
ELIGIBLE CONSULTANT

Guijarat Electricity Regulatory Commission (GERC) has issued a Request for
Proposals (RfP) from competent/eligible consulting firms to provide consultancy
support in study on Rationalization of Retail Electricity Tariff Structure, Tariff Design,
Cost of Supply, Time-of-Day Tariff and Roadmap for Progressive Tariff Reforms in
Guijarat.

For more details, please visit ‘Latest News' at https://gercin.org/all-news/. The last
date for receiving proposal is 03.08.2026. For future announcement, if any, in this
regard, please keep referring to the above website.

-Sd-
Ranjeeth Kumar J., IAS
Secretary, GERC

Gift City, Gandhinagar
13/07/2026

NOTICE INVITING REQUEST FOR PROPOSALS (RfP) FROM
ELIGIBLE CONSULTANT

Gujarat Electricity Regulatory Commission (GERC) has issued a Request for
Proposals (RfP) from competent/eligible consulting firms to provide consultancy
support in scrutiny, review, approval and monitoring Capital Investment Plan and
related matters.

For more details, please visit ‘Latest News' at https://gercin.org/all-news/. The
lastdate for receiving proposal is 03.08.2026. For future announcement, if any, in
this regard, please keep referring to the above website.

-Sd-
Ranjeeth Kumar J., IAS

Gift City, Gandhinagar Secretary, GERC

13/07/2026




