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Accrual
Automation

Oracle PaaS based solution to
streamline accrual accounting process




About the solution

This is a web-based solution, automating the end-to-end accrual process. Through accrual automation, it
enables business to enter and approve flexible accrual amounts for eligible un-invoiced purchase orders, during
period close to get an accurate P&L statement.

Challenges in Standard Functionality
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No approval
process for accrual
accounting

An extended
period-closure
window due to

excessive manual
work in preparing
accrual data

A standard period-end
accrual process will
accrue the entire
uninvoiced amount in
the PO, no flexibility to
change the value based
on the service received

Solution Highlights
Flexible
* Flexibility for users to

enter the accrual amount
for eligible transactions

Reduced Manual Effort

¢ Integrated solution covering
multiple modules
(Purchasing, Payables,
Projects, and General
Ledger)

¢ Role-based access for
accrual initiator- and
approver-based
predefined rules

* Rules can be defined for

the requestor's managers/
budget owners to approve
accruals related to their
scopea

Approvals

¢ Stringent approval
process for all accrual
finalization

Ability to create manual
accruals

« Facility to store historical
accrual data (Number of
periods can be decided by
the stakeholders)

* Seamless data flow between
SaaS and PaaS without a
middleware system

*« Dynamic approval setup
(Based on cost center, item
code, category, etc.)

¢ Rules can be defined for the
requestor’s/ budget owners
to approve accruals related to

their scope «  The accrual process will be

triggered only after the
payables period close

¢ The accrual journal's GL will
have a predefined source
and category for easy
identification

e Entries created by the tool
will be auto-reversed




Dashboards

Accrual Entry

Entry form displays key Displays comments from
details like PO/PR number, the approver (Refer back
amount, expense account comments)

Placeholders to enter
remarks to approvers

Approver View
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Lines processed in the entry Cut-off lime can be defined
screen will only be viewed in processing accruals,
the approver's dashboard unapproved lines will

remain as is post the cut-off

No additional overheads

% Quantitative for middleware
®

®

= /[ E Reduced period
close cycle time by

Key Benefits 15 - 20% 100% elimination of PY

manual processes in
accrual accounting

Qualitative

Easy .
reconciliation Flexible approval process,
process based on item category,

cost center code, etc. Placeholders enter
. manual accruals .

. Improved

audit trials

Secured
access control




For more information, reach out to us at Oracle@hcl.com
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www.hcltech.com

HCL Technologies (HCL) empowers global enterprises with technology for the next decade today.
HCL's Mode 1-2-3 strategy, through its deep-domain industry expertise, customer-centricity and
entrepreneurial culture of ideapreneurship™ enables businesses to transform into next-gen enterprises.

HCL offers its services and products through three lines of business - IT and Business Services (ITBS),
Engineering and R&D Services (ERS), and Products & Platforms (P&P). ITBS enables global enterprises to
transform their businesses through offerings in areas of Applications, Infrastructure, Digital Process
Operations, and next generation digital transformation solutions. ERS offers engineering services and
solutions in all aspects of product development and platform engineering while under P&P. HCL provides
modernized software products to global clients for their technology and industry specific requirements.
Through its cutting-edge co-innovation labs, global delivery capabilities, and broad global network, HCL
delivers holistic services in various industry verticals, categorized under Financial Services, Manufacturing,
Technology & Services, Telecom & Media, Retail & CPG, Life Sciences, and Healthcare and Public Services.

As a leading global technology company, HCL takes pride in its diversity, social responsibility, sustainability,
and education initiatives. As of 12 months ending on March 31, 2021, HCL has a consolidated revenue of
US$ 10.17 billion and its 168,977 ideapreneurs operate out of 50 countries. For more information, visit
www.hcltech.com
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